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INDIVIDUAL  INCOME  TAX  RETURNS,  FIDUCIARY  INCOME  TAX 
RETURNS,  ESTATE  TAX  RETURNS,  AND  GIFT  TAX  RETURNS 

Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  Jvne  28,  19^1. 
Sir:  In  accordance  with  the  provisions  of  the  Revenue  Act  of  1916 
and  subsequent  acts  requiring  the  publication  annually  of  statistics 
with  respect  to  the  operation  of  the  income,  war-profits,  and  excess- 
profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report  en- 
titled "Statistics  of  Income  for  1938,  Part  1,"  prepared  from  individual 
income  tax  returns  and  fiduciary  income  tax  returns  for  1938  filed 
during  1939,  with  a  historical  presentation  of  the  income  and  of  the 
tax  liability  reported  on  income  tax  returns  since  the  inception  of  the 
present  period  of  income  taxation  under  the  sixteenth  amendment  to 
the  Constitution.  The  report  also  contains  tabulations  of  data  from 
estate  tax  returns  filed  during  1939,  irrespective  of  the  date  of  death 
of  the  decedent,  and  tabulations  of  data  from  gift  tax  returns  for  1938 
filed  during  1939,  with  brief  historical  summaries  for  each.  On  pages 
267-282  there  is  presented  a  synopsis  of  the  provisions  of  the  Revenue 
Acts  of  1913-1938  relating  to  Federal  tax  rates,  credits  and  exemptions 
applicable  to  individual  income  and  profits  tax  returns,  fiduciary 
income  tax  returns,  estate  tax  returns,  and  gift  tax  returns  which 
affect  the  historical  comparability  of  data  in  Statistics  of  Income. 
Respectfully, 

Guy  T.  Helvering, 
Commissioner  of  Internal  Revenue. 

Hon.  Henry  Morgenthau,  Jr., 

Secretary  of  the   Treasury. 


INDIVIDUAL  INCOME  TAX  RETURNS  AND   FIDUCIARY  INCOME  TAX 

RETURNS 

number  of  returns,  net  income,  and  tax 

The  total  number  of  returns  for  1938  is  6,451,835,  of  which  6,251,009 
are  individual  returns  and  200,826  are  fiduciary  returns.  There  are 
6,150,776  individual  returns  showing  a  net  income  of  $18,660,929,186, 
and  100,233  individual  returns  with  no  net  income.  There  are  76,379 
fiduciary  returns  showing  a  net  income  taxable  to  the  fiduciary  of 
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$242,168,363,  and  124,447  fiduciary  returns  with  no  net  income.  Of 
the  6,150,776  individual  returns  with  net  income,  2,995,664  are  taxable 
and  3,155,112  nontaxable,  and  of  the  76,379  fiduciary  returns  with  net 
income  taxable  to  the  fiduciary,  52,881  are  taxable  and  23,498  non- 
taxable. The  total  tax  is  $765,832,841,  of  which  $726,734,864  is 
reported  on  taxable  individual  returns  and  $39,097,977  on  taxable 
fiduciary  returns.  (Twenty-six  individual  returns  with  no  net  income 
show  alternative  tax;  see  explanation  on  pages  21-22.) 

RETURNS  TABULATED 

In  each  volume  of  Statistics  of  Income  the  data  tabulated  are  from 
returns  for  the  calendar  year  indicated  therein  and  from  a  negligible 
number  of  returns  for  a  fiscal  year  ending  in  the  period  July  of  the 
calendar  year  through  June  of  the  succeeding  year,  and  for  a  part  year 
with  the  greater  number  of  months  of  the  accounting  period  falling  in 
the  calendar  year. 

The  returns  covered  by  this  report  are,  in  general,  filed  under  the 
provisions  of  the  Revenue  Act  of  1938,  and  include  returns  for  the 
calendar  year  1938  and  a  negligible  number  of  returns  for  a  fiscal  year 
ending  in  the  period  January  through  June  1939,  a  part  year  beginning 
and  ending  in  1938,  and  a  part  year  beginning  in  1938  and  ending  in 
1939,  the  greater  part  of  the  accounting  period  falling  in  1938.  How- 
ever, there  are  included  a  number  of  returns  filed  under  the  provisions 
of  the  Revenue  Act  of  1936  as  amended  by  the  Revenue  Act  of  1937, 
consisting  of  returns  for  a  fiscal  year  beginning  in  1937  and  ending  in 
the  period  July  1938  through  November  1938,  and  for  a  part  year  be- 
ginning in  1937  and  ending  in  1938,  the  greater  part  of  the  accounting 
period  falling  in  1938. 

The  returns  used  for  this  report  are  individual  returns,  Forms  1040, 
1040 A,  and  1040B,  and  fiduciary  returns,  Form  1041,  filed  for  income 
from  estates  and  trusts.  The  data  are  tabulated  from  the  returns  as 
filed  by  the  taxpayer,  and  prior  to  any  revisions  that  may  be  made  as 
a  result  of  audit  by  the  Bureau  of  Internal  Revenue.  Amended 
returns  and  tentative  returns  are  not  included  in  the  tabulations. 

DATA  TABULATED 

Data  are  tabulated  from  each  of  the  following  returns:  (1)  Individ- 
ual returns  with  net  income  of  $5,000  and  over,  (2)  individual  returns 
with  net  income  under  $5,000  filed  on  Form  1040,  which  show  income 
characteristics  similar  to  those  usually  found  on  returns  with  net 
income  of  $5,000  and  over,  such  as  varied  or  unusual  sources  of  income 
or  large  total  income,  (3)  individual  returns  with  no  net  income, 
Form  1040,  and  (4)  fiduciary  returns.  The  statistics  pertaining  to 
individual  returns,  Forms  1040  and  1040A,  with  net  income  under 
$5,000,  except  Forms  1040  specified  in  (2)  above,  represent  estimates 
based  on  samples  of  such  returns  (see  pages  14-15  for  a  description 
of  the  sample). 

Data  for  individual  returns  with  net  income  of  less  than  $1,000  or 
with  no  net  income  are  included  in  Statistics  of  Income  because  of 
certain  provisions  of  the  revenue  acts  requiring  that  a  return  be  filed 
(1)  by  every  individual  and  married  couple  with  gross  income  of 
$5,000  and  over  regardless  of  the  amount  of  net  income  or  deficit  or 
marital  status;  (2)  for  every  decedent  covering  the  income  period  to 
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date  of  death,  if  the  gross  income  for  the  period  is  $5,000  and  over; 
and  (3)  by  taxpayers  electing  to  change  the  accounting  period  (part- 
year  returns).  Also,  one  of  the  separate  returns,  which  married  persons 
may  choose  to  file,  may  show  net  income  of  less  than  $1,000  or  no 
net  income. 

Data  for  fiduciary  returns  with  net  income  of  less  than  $1,000  or 
with  no  net  income  appear  in  this  report  because  of  the  provisions  that 
a  return  be  filed  for  (1)  the  income  from  an  estate  or  trust  (a)  with 
gross  income  of  $5,000  and  over  irrespective  of  the  amount  of  net 
income  or  deficit,  (b)  if  any  beneficiary  is  a  nonresident  alien,  and 
(c)  when  the  accounting  period  is  changed  (part-year  returns),  and 
(2)  every  trust  with  net  income  of  $100  and  over. 

CHANGES  PROVIDED  BY  REVENUE  ACT  OF  1938 

The  major  changes  provided  by  the  Revenue  Act  of  1938,  affect- 
ing individual  and  fiduciary  income  tax  returns,  as  compared  with  the 
provisions  of  the  Revenue  Act  of  1936,  and  that  act  as  amended  by 
the  Revenue  Act  of  1937,  are:  (1)  Revision  of  the  treatment  of  net 
short-term  gains  or  losses  on  the  sale  or  exchange  of  capital  assets 
held  18  months  or  less,  whereby  only  the  net  short-term  capital  gain 
is  taken  into  account  in  the  computation  of  net  income,  and  the  net 
short-term  capital  loss  (not  in  excess  of  net  income  for  the  year  in 
which  the  loss  is  sustained)  may  be  carried  forward  to  the  succeeding 
year  and  applied  against  the  short-term  capital  gains  not  already 
offset  by  short-term  capital  losses  in  such  succeeding  year;  (2)  revision 
of  the  treatment  of  net  long-term  gains  and  losses  on  the  sale  or  ex- 
change of  capital  assets  held  over  18  months,  whereby  only  the  follow- 
ing percentages  of  the  net  long-term  gains  and  losses  recognized  upon 
the  sale  or  exchange  of  capital  assets  are  taken  into  account  in  com- 
puting net  income:  66%  percent  if  the  capital  assets  were  held  over  18 
months  but  not  over  24  months,  and  50  percent  if  the  capital  assets 
were  held  over  24  months;  and  (3)  the  application  of  an  alternative 
tax  in  the  case  of  returns  with  net  long-term  capital  gains  and  losses. 
Net  long-term  capital  gains  are  included  with  other  income  subject 
to  normal  tax  and  surtax  rates  or  are  segregated  and  taxed  at  30  per- 
cent, whichever  method  results  in  the  lesser  total  tax.  Net  long-term 
capital  losses  are  deducted  from  other  income  and  a  tax  is  computed, 
or  30  percent  of  such  losses  is  credited  against  the  tax  computed  on 
net  income  before  deducting  the  net  loss,  whichever  method  results  in 
the  greater  tax.  A  change  provided  by  the  Revenue  Act  of  1938 
affecting  the  fiduciary  income  tax  returns  filed  for  trusts  is  the  allow- 
ance of  a  credit  of  $100  against  net  income,  in  lieu  of  a  personal  exemp- 
tion of  $1,000  which,  with  some  exceptions,  was  allowed  trusts  in 
1937.  The  provisions  of  the  Revenue  Act  of  1938,  affecting  individual 
and  fiduciary  income  tax  returns,  as  well  as  the  provisions  of  previous 
revenue  acts,  are  summarized  on  pages  270-279  of  this  report. 

DEFINITIONS  OF  NET  INCOME  AND  NO  NET  INCOME 

Individual  returns. — "Net  income"  means  the  amount  of  gross 
income,  as  defined  in  the  revenue  acts  effective  for  the  year  for  which 
the  returns  are  filed,  in  excess  of  the  deductions  claimed  by  the  tax- 
payer under  the  provisions  of  the  respective  acts  (item  20  on  page  1 
of  Form  1040,  facsimile  on  page  290,  and  item  12  on  page  1  of  Form 
1040A,  facsimile  on  page  286);   and   "No  net  income"  or  "Deficit" 
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means  excess  of  deductions  over  gross  income.  Credits  allowed  indi- 
viduals, such  as  personal  exemption,  credit  for  dependents,  and  credit 
for  earned  income,  are  not  included  in  deductions.  Net  income  and 
no  net  income  or  deficit  for  1938  include  net  short-term  gain  and  net 
long-term  gain  or  loss  from  the  sale  or  exchange  of  capital  assets  to 
the  extent  provided  under  the  Kevenue  Act  of  1938,  as  well  as  net 
capital  gain  or  loss  reported  on  the  small  number  of  returns  filed  under 
the  provisions  of  the  Revenue  Act  of  1936. 

On  returns  with  normal  tax  and  surtax  liabilities,  net  income  subject 
to  surtax  means  net  income  (item  20  on  page  1,  Form  1040,  facsimile 
on  page  290)  after  personal  exemption  and  credit  for  dependents, 
and  net  income  subject  to  the  normal  tax  is  surtax  net  income  less 
(1)  interest  on  Government  obligations  not  wholly  exempt  from 
tax,  (2)  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations,  and  (3)  earned  income  credit.  On  returns  with  alterna- 
tive tax  liability,  ordinary  net  income  (item  3,  Schedule  F  on  page  3; 
Form  1040,  facsimile  on  page  292)  is  the  base  for  the  normal  tax  and 
surtax  in  the  computation  of  the  alternative  tax.  Ordinary  net  in- 
come means  the  net  income  excluding  net  long-term  capital  gain  or 
loss.  For  returns  with  alternative  tax  liability  see  section  of  this 
report  entitled  "Tax  Liability,"  page  5. 

Fiduciary  returns.— In  this  report  "Net  income"  for  estates  and 
trusts  means  net  income  taxable  to  the  fiduciary  (item  17  on  page  1 
of  Form  1041,  facsimile  on  page  298)  which  is  equal  to  gross  income,  as 
defined  by  law,  in  excess  of  the  sum  of  (1)  deductions  claimed  by  the 
taxpayer  and  (2)  amount  distributable  to  beneficiaries.  "No  net 
income"  or  "Deficit"  means  the  excess  of  the  sum  of  (1)  deductions 
claimed  by  the  taxpayer  and  (2)  amount  distributable  to  beneficiaries 
over  gross  income.  Deductions  do  not  include  the  credit  of  $1,000  for 
personal  exemption  allowed  an  estate  and  the  credit  of  $100,  in  lieu  of 
the  credit  for  personal  exemption,  allowed  a  trust.  Net  income  and  no 
net  income  or  deficit  for  1938  include  net  short-term  gain  and  net 
long-term  gain  or  loss  from  sale  or  exchange  of  capital  assets  to  the 
extent  provided  under  the  Revenue  Act  of  1938  as  well  as  net  capital 
gain  or  loss  reported  on  the  small  number  of  returns  filed  under  the 
provisions  of  the  Revenue  Act  of  1936. 

On  returns  with  normal  tax  and  surtax  liabilities,  net  income  subject 
to  surtax  means  net  income  (item  17  on  page  1  of  Form  1041,  facsimile 
on  page  298)  after  the  personal  exemption  of  $1,000  allowed  an  estate 
and  the  credit  of  $100,  in  lieu  of  the  credit  for  personal  exemption, 
allowed  a  trust,  and  net  income  subject  to  normal  tax  is  the  surtax 
net  income  less  the  fiduciary's  balance  of  (1)  interest  on  Government 
obligations  not  wholly  exempt  from  tax  and  (2)  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations.  On  returns 
with  alternative  tax  liability,  ordinary  net  income  (item  3,  Schedule 
E  on  page  3,  Form  1041,  facsimile  on  page  300)  is  the  base  for  the 
normal  tax  and  surtax  in  the  computation  of  the  alternative  tax. 
Ordinary  net  income  means  the  net  income  excluding  net  long-term 
capital  gain  or  loss.  For  returns  with  alternative  tax  liability  see 
section  of  this  report  entitled  "Tax  Liability,"  page  5. 

For  definition  of  "Balance  income"  and  "Balance  deficit"  used  in 
basic  tables  12,  13,  and  15,  see  pages  50-51  in  the  section  of  this 
report  entitled  "Fiduciary  income  tax  returns." 
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TAX  LIABILITY 


Normal  tax  and  surtax  liabilities  are  reported  on  individual  and 
fiduciary  returns  filed  (1)  under  the  provisions  of  the  Revenue  Act  of 
1938  with  (a)  no  net  long-term  capital  gain  or  loss  or  (6)  net  long-term 
capital  gain  or  loss  but  no  alternative  tax  liability  and  (2)  under  the 
provisions  of  the  Revenue  Act  of  1936,  as  amended  by  the  Revenue 
Act  of  1937  (see  second  paragraph,  page  2). 

Alternative  tax  liability  is  reported  on  individual  and  fiduciary 
returns  filed  under  the  provisions  of  section  117(c)  of  the  Revenue 
Act  of  1938,  as  follows:  The  alternative  tax  is  imposed  on  returns  with 
net  long-term  capital  gain  if  such  alternative  tax  is  less  than  the  sum 
of  the  normal  tax  and  surtax  computed  on  net  income  including  net 
long-term  capital  gain,  and  the  alternative  tax  is  imposed  on  returns 
with  net  long-term  capital  loss  if  such  alternative  tax  is  greater  than 
the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  after 
deducting  net  long-term  capital  loss.  Twenty-six  individual  returns 
with  no  net  income  show  an  alternative  tax  liability  (see  explanation, 
pages  21-22). 

Total  tax,  as  tabulated  in  this  report,  means  the  sum  of  the  normal 
tax,  surtax,  and  alternative  tax  liabilities.  The  total  tax  liability 
represents  an  amount  prior  to  the  allowance  of  credits  claimed  for 
income  tax  paid  at  source  and  for  income  tax  paid  to  a  foreign  country 
or  United  States  possession. 

TAX  LIABILITY  AND  COLLECTIONS 

The  amount  of  tax  liability  as  reported  on  the  individual  and  fiduci- 
ary returns  is  not  precisely  comparable  with  the  amount  of  income  tax 
collections  during  the  calendar  year  in  which  the  returns  are  filed. 
Several  factors  are  responsible  for  the  difference  in  the  taxes  collected 
and  the  tax  liability  reported  on  the  returns,,  among  which  are  the 
following: 

1.  The  amount  of  tax  originally  reported  may  have  been  sub- 
sequently revised  as  the  result  of  audit  of  returns.  The  revisions 
may  result  in  additional  assessments,  thereby  increasing  the  tax 
liability,  or  in  certificates  of  overassessment,  representing  abatements 
and  credits,  which  reduce  the  tax  liability  originally  reported. 

2.  Income  and  profits  taxes  paid  to  foreign  countries  or  possessions 
of  the  United  States  may  be  included  in  deductions  from  gross  income 
or  applied  with  certain  limitations  as  a  credit  against  the  income  tax 
payable  to  the  United  States.  The  amount  of  such  taxes  taken  as  a 
credit  by  individuals  against  the  income  tax  liability  to  the  United 
States  has  not  been  deducted  from  the  amount  of  income  tax  liability 
shown  in  the  tabulations  in  this  report.  The  aggregate  amounts  of 
this  credit,  which  are  available  only  for  individual  returns  for  the 
years  1925-1930,  inclusive,  appear  on  page  9  of  the  Statistics  of 
Income  for  1930. 

3.  Income  taxes  paid  at  the  source  on  tax-free  covenant  bonds  are 
deductible  from  income  taxes  payable  by  individuals  and  fiduciaries 
but  they  are  not  deducted  in  arriving  at  the  income  tax  liability  on 
individual  and  fiduciary  returns  shown  herein. 

4.  For  fiscal  year  returns  on  which  the  tax  is  paid  in  four  equal 
installments,  the  total  tax  liability  may  not  be  collected  during  the 
calendar  year  in  which  the  returns  are  filed. 
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5.  Delays  in  tax  payment  due  to  financial  embarrassment,  death, 
liquidation  of  business,  or  any  other  cause,  result  in  the  classification 
of  such  taxes  as  "back  taxes,"  the  collection  of  which  is  made  after 
the  close  of  the  year  in  which  such  taxes  are  due.  For  similar  reasons, 
certain  amounts  are  uncollectible. 

6.  Collections  in  the  current  year  include  such  interest  and  penalty 
items  as  are  received  in  connection  with  delinquent  payments  of  taxes. 

7.  Tabulations  in  this  report  exclude  data  reported  on  individual  in- 
come tax  returns,  Forms  1040C,  1040D,  1040NB,  and  1040NB-a, 
whereas  collections  in  the  current  year  include  taxes  on  these  returns. 
Forms  1040C  and  1040D  are  used  for  departing  aliens.  Forms 
1040NB  and  1040NB-a  are  for  nonresident  aliens  not  engaged  in 
trade  or  business  within  the  United  States  and  not  having  an  office 
or  place  of  business  therein. 

GEOGRAPHIC  DISTRIBUTION 

Income  tax  returns  may  be  filed  either  in  the  collection  district  in 
which  the  individual  or  fiduciary  resides  or  in  which  his  principal  place 
of  business  is  located.  Although  the  individual  returns  in  this  report 
are  tabulated  by  the  States  in  which  they  were  filed  (basic  tables  1, 
1-A,  4,  6,  and  9),  the  data  do  not  represent  the  geographic  distribution 
of  the  sources  of  income,  as  income  reported  by  an  individual  in  one 
State  may  have  been  derived  from  sources  in  other  States.  Similarly, 
the  classification  by  States  of  the  taxable  fiduciary  returns  with  net 
income  (in  basic  tables  1  and  9)  does  not  represent  a  geographic 
distribution  of  the  sources  of  income. 

NET  INCOME  CLASSES 

For  individual  returns,  the  net  income  classes  are  based  on  the  size 
of  net  income  reported  as  item  20  on  page  1  of  Form  1040,  facsimile 
on  page  290,  and  as  item  12  on  page  1  of  Form  1040A,  facsimile  on 
page  286.  Net  income  means  the  amount  of  gross  income  less  de- 
ductions (see  page  3).  A  classification  of  individual  returns  with  no 
net  income  by  size  of  deficit  is  not  shown  in  this  report. 

In  the  text  table  on  pages  10-11  and  in  basic  tables  2,  3,  and  7,  pages 
82-91, 102-104,  and  123-130  fiduciary  returns  are  classified  by  size  of 
net  income  taxable  to  the  fiduciary  (item  17  on  page  1  of  return,  Form 
104 1 ,  facsimile  on  page  298) .  Net  income  taxable  to  the  fiduciary  means 
gross  income  in  excess  of  the  sum  of  (1)  deductions  claimed  by  the 
taxpayer  and  (2)  amount  distributable  to  beneficiaries  (see  page  4). 
A  classification  of  fiduciary  returns  with  no  net  income  taxable  to  the 
fiduciary  by  the  size  of  this  deficit  is  not  shown  in  this  report. 

CONTENT  OF  TABLES 

A  summary  of  the  content  of  the  tables  in  this  report  showing  data 
for  individual  returns  and  fiduciary  returns  for  1938  and  the  major 
changes  in  the  presentation  of  data  for  these  returns  as  compared 
withthose  in  Statistics  of  Income  for  1937,  Part  1,  are  given  below. 
In  later  sections  of  this  report  each  table  is  described  in  greater  detail. 

Throughout  this  report,  except  the  text  table  on  pages  10-11  and  basic 
tables  1,2, 3,  and  7,  pages  78-79,  82-91, 102-104,  and  123-130  informa- 
tion for  the  1938  individual  returns  is  shown  separately  from  that  for 
fiduciary  returns.  Moreover,  the  majority  of  tables  showing  data  for 
returns  with  net  income  also  contain  aggregate  data  for  returns  with  no 
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net  income.  In  general,  this  report  contains  a  more  complete  tabula- 
tion of  aggregate  information  for  individual  returns  with  no  net  income 
than  that  in  the  Statistics  of  Income  for  1928  through  1937  (for  those 
years  a  limited  amount  of  data  was  published  in  a  separate  section  of 
the  report,  see  page  30  and  basic  tables  10  and  11,  pages  169  and  170, 
Statistics  of  Income  for  1937,  Part  1),  but  there  is  omitted  from  the 
current  report  the  former  classification  of  number  of  returns,  sources 
of  income,  deductions,  and  deficit  by  size  of  deficit. 

The  text  table  on  pages  10-11  and  basic  tables  1,  2,  3,  and  7,  pages 
78-79, 82-91, 102-104,  andl23-130,  show  certain  composite  data  for  in- 
dividual returns  and  taxable  fiduciary  returns  with  net  income,  as  well 
as  certain  data  for  individual  returns  with  no  net  income.  Basic  table  1 
contains  a  classification  of  the  data  by  States  and  Territories.  In  the  text- 
table  on  pages  10-11  and  in  basic  tables  2,  3,  and  7,  pages  82-91,  102— 
104,  and  123-1 30,  composite  data  for  individual  and  taxable  fiduciary  re- 
turns with  net  income  are  classified  by  size  of  net  income,  and  data  forin- 
idvidual  returns  with  no  net  income  are  shown  in  aggregate.  Thereason 
for  presenting  composite  tables  in  this  report  is  that  the  information 
they  contain,  relating  to  individual  and  taxable  fiduciary  returns  with 
net  income,  is  similar  to  that  for  1937  in  basic  tables  1,  2,  3,  and  1  ? 
pages  115-121  and  133-137,  in  Statistics  of  Income  for  1937,  Part  I 
(for  one  minor  exception  see  note  1  of  basic  tables  1,  2,  3,  and  7). 

The  text  tables  on  pages  16-21,  25,  and  28-33  and  basic  tables  1-A, 
2-A,  3-A,  4,  5,  6,  and  7-A,  pages  80-81,  92-101,  105-122,  and  131-138, 
show  data  for  individual  returns  with  net  income  and  with  no  net  in- 
come (except  that  the  text  table  on  pages  20-21  and  basic  tables  4  and 
5,  do  not  show  data  for  returns  with  no  net  income) .  Unlike  text  tables 
on  pages  8- 10  and  12-16  and  basic  tables  1-7,  pages  115-137,  in  Statistics 
of  Income  for  1937,  Part  1,  these  tables  exclude  (1)  data  for  taxable  fidu- 
ciary returns  with  net  income,  Form  1041,  and  (2)  taxable  and  nontax- 
able returns  for  estates  and  trusts  incorrectly  filed  on  Form  1040  instead 
of  Form  1 04 1 .  For  individual  returns  with  no  net  income  aggregate  data 
are  shown  in  the  text  tables  on  pages  16-19,  25,  and  28-33,  and  basic 
tables  2-A,  3-A,  and  7-A,  pages  92-101,  105-107,  and  131-138,  and 
a  distribution  by  States  and  Territories  is  shown  in  basic  table  1-A 
and  6. 

Basic  table  8,  pages  139-141,  for  individual  returns  with  net  income 
of  $5,000  and  over,  filed  by  sole  proprietors,  shows  the  number  of 
businesses  with  net  profit  or  with  net  loss,  total  receipts,  and  amount 
of  net  profit  or  net  loss,  classified  by  a  more  detailed  industrial  classi- 
fication than  that  for  prior  years.  Basic  table  8  is  substituted  for  the 
text  table  for  sole  proprietors  which  was  published  formerly  (see 
pages  28-29,  Statistics  of  Income  for  1937,  Part  1).  The  tabulation 
of  number  of  businesses  and  amount  of  net  profit  or  loss,  cross-classi- 
fied by  industrial  groups  and  by  size  of  net  profit  or  loss  from  business 
has  been  discontinued  (see  basic  table  8,  pages  138-143,  Statistics  of 
Income  for  1937,  Part  1). 

The  text  table  on  pages  34-47,  for  individual  returns  with  net 
income  of  $5,000  and  over,  showing  the  frequency  distribution  of 
selected  sources  of  income  and  loss  by  net  income  classes  and  by  size 
of  each  source  of  income  or  loss,  has  been  expanded  somewhat  to 
include  the  following  sources  of  income  or  loss:  salaries  and  wages, 
dividends,  partnership  profit  and  loss,  business  profit  and  loss,  net 
short-term   capital  gain,   and  net  long-term  capital  gain   and  loss. 
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Unlike  the  text  tables  on  pages  17-26,  Statistics  of  Income  for  1937, 
Part  1,  there  are  excluded  from  this  table  data  for  the  following 
returns  with  net  income  taxable  to  the  fiduciary  of  $5,000  and  over: 
taxable  returns,  Form  1041,  and  taxable  returns  for  estates  and  trusts 
incorrectly  filed  on  Form  1040  instead  of  Form  1041. 

In  basic  table  9,  pages  142-167,  there  are  shown  number  of  returns, 
net  income,  and  total  tax  for  individual  returns  with  net  income, 
classified  by  States  and  Territories  and  by  net  income  classes,  and 
number  of  returns,  deficit,  and  total  tax  for  individual  returns  with 
no  net  income,  classified  by  States  and  Territories.  Attention  is 
called  to  the  fact  that  unlike  basic  table  9,  pages  144-168,  in  Statistics 
of  Income  for  1937,  Part  1,  the  data  for  individual  returns  with  net 
income,  distributed  by  net  income  classes,  in  basic  table  9  in  this 
report  exclude  data  for  taxable  fiduciary  returns  with  net  income, 
Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts 
incorrectly  filed  on  Form  1040  instead  of  Form  1041.  In  order  that 
the  current  year  data  be  made  comparable  with  the  historical  summary 
presented  in  the  table,  there  are  shown  composite  data  for  1938  indi- 
vidual returns  and  taxable  fiduciary  returns  with  net  income  classified 
by  States  and  Territories. 

Data  for  fiduciary  returns  are  presented  in  basic  tables  10-13, 
pages  171-193.  Basic  tables  10  and  11  show,  for  the  first  time,  by  net 
income  classes,  data  for  fiduciary  returns  with  net  income  taxable  to 
the  fiduciary,  and  aggregate  data  for  fiduciary  returns  with  no  net 
income.  Basic  tables  12  and  13,  showing  sources  of  income  and 
deductions  by  balance  income  and  balance  deficit  classes,  are  similar 
to  basic  tables  12  and  13,  pages  173-178,  in  Statistics  of  Income  for 
1937,  Part  1.  Basic  table  12  contains  data  for  fiduciary  returns  with 
net  income  taxable  to  the  fiduciary,  and  basic  table  13  contains  data 
for  fiduciary  returns  with  no  net  income. 

Basic  tables  14-16  show  amount  of  Government  obligations  owned 
and  the  interest  received  on  such  obligations,  segregated  by  nature  of 
obligations  and  by  income  classes.  Data  in  basic  table  14  are  for 
individual  returns  with  net  income  of  $5,000  and  over,  classified  by 
size  of  net  income.  Data  in  basic  tables  15  and  16  are  for  fiduciary 
returns  with  net  income  taxable  to  the  fiduciary  showing  a  balance 
income  of  $5,000  and  over.  In  basic  table  15  the  data  are  classified 
by  size  of  balance  income  and  in  basic  table  16  by  size  of  net  income 
taxable  to  the  fiduciary.  Basic  table  14  of  this  report  is  similar  to 
basic  table  14,  pages  181-182,  in  the  Statistics  of  Income  for  1937, 
Part  1,  except  that  there  are  excluded  data  for  the  following  returns 
with  net  income  of  $5,000  and  over  taxable  to  the  fiduciary:  taxable 
returns,  Form  1041,  and  taxable  returns  for  estates  and  trusts  incor- 
rectly filed  on  Form  1040  instead  of  Form  1041.  Basic  table  15 
contains  1938  data  for  the  same  fiduciary  returns,  classified  by  size  of 
balance  income,  as  were  published  for  1937  in  basic  table  15,  pages 
183-184,  in  Statistics  of  Income  for  1937,  Part  1.  In  basic  table  16 
the  data  for  fiduciary  returns  with  net  income  and  with  balance 
income  of  $5,000  and  over,  classified  by  size  of  net  income  taxable  to 
the  fiduciary,  are  shown  separately  for  the  first  time. 
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COMPARABILITY  WITH  PREVIOUS  REPORTS 

In  various  sections  of  this  report  attention  is  directed  to  changes  in 
methods  of  tabulation  and  in  provisions  of  the  revenue  acts  under 
which  returns  for  given  years  are  filed  which  interfere  with  precise 
comparability  of  the  data  over  a  period  of  years.  The  major  pro- 
visions of  the  revenue  acts  from  1913  to  date  are  summarized  on 
pages  270-279. 

The  content  of  the  tables  in  this  report  as  compared  with  those  in 
Statistics  of  Income  for  1937,  Part  1,  are  given  in  the  preceding 
section  of  this  report  entitled  "Content  of  tables,"  pages  6-8. 

INDIVIDUAL  INCOME  TAX  RETURNS  AND  TAXABLE  FIDUCIARY  IN- 
COME  TAX  RETURNS  WITH  NET  INCOME  (ALSO  INDIVIDUAL  INCOME 
TAX  RETURNS  WITH  NO  NET  INCOME) 

As  stated  on  page  7  in  the  section  of  this  report  entitled  "Content 
of  tables,"  the  text  table  on  pages  10-11  and  basic  tables  1,  2,  3, 
and  7,  pages  78-79,  82-91,  102-104,  and  123-130,  show  certain  com- 
posite data  for  individual  returns  and  taxable  fiduciary  return  with 
net  income,  as  well  as  certain  data  for  individual  returns  with  no  net 
income.  Definitions  of  net  income,  no  net  income,  and  tax  are  given 
on  pages  3-5,  the  method  of  estimating  data  for  individual  returns 
with  net  income  under  $5,000  and  definitions  of  sources  of  income 
and  deductions  are  found  on  pages  14-15  and  24-28,  and  the  method 
of  tabulating  fiduciary  returns  is  on  pages  49-54. 

In  basic  tables  1,  2,  3,  and  7  the  information  for  individual  and 
taxable  fiduciary  returns  with  net  income  is  shown  for  the  same 
returns  as  that  for  1937  in  basic  tables  1,  2,  3,  and  7,  pages  115-121 
and  133-137,  in  Statistics  of  Income  for  1937,  Part  1,  with  one  minor 
exception,  explained  in  the  following  paragraph. 

For  both  1938  and  1937  taxable  fiduciary  returns  with  net  income 
consist  of  those  filed  on  Form  1041  and  those  incorrectly  filed  on 
Form  1040  instead  of  Form  1041.  However,  for  the  1938  returns  for 
estates  and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041, 
an  adjustment  for  statistical  purposes  was  made  for  the  majority  of 
these  returns,  whereby  the  "Amount  distributable  to  beneficiaries," 
if  any,  was  removed  from  "Other  deductions"  and  "Total  deductions" 
and  the  income  prior  to  distribution  to  beneficiaries  ("Balance  in- 
come") was  computed  in  order  that  data  for  estates  and  trusts  on 
these  incorrectly  filed  returns  might  be  tabulated  with  the  data  re- 
ported on  fiduciary  returns,  Form  1041.  For  the  small  number  of 
such  returns  for  which  this  adjustment  was  not  made  "Other  deduc- 
tions" and  "Total  deductions"  include  "Amount  distributable  to 
beneficiaries"  (if  any).  The  minor  difference  between  the  1938  and 
1937  data,  referred  to  in  the  preceding  paragraph,  consists  of  the 
exclusion,  for  1938,  of  nontaxable  returns  with  net  income  for  estates 
and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041.     For 

1937,  these  incorrectly  filed  nontaxable  returns  with  net  income, 
which  numbered  3,784,  were  tabulated  as  individual  returns,  but  for 

1938,  these  returns,  which  number  only  276,  are  tabulated  in  this  re- 
port as  fiduciary  returns.  Therefore,  data  for  these  incorrectly  filed 
nontaxable  returns,  which  are  tabulated  with  other  nontaxable  returns 
correctly  filed  on  Form  1041,  are  not  included  in  these  tables  (see 
page  50  of  the  section  of  this  report  entitled  "Fiduciary  Income  Tax 
Returns"). 
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Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by  net  income 
returns),   1938:  number  of  returns,  net   income,  'personal    exemption,   credit  for 


Net  income  3  classes 
T(housands  of  dollars) 


(1) 


Individual  returns  and  taxable  fiduciary 
returns 3  with  net  income: 

Under  5  (estimated)  7___ 

Under  5  (estimated) 

5  under  6  7__ 

5  under  6 _ 

6  under  7 

7  under  8 

8  under  9 _. 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500    

1,500  under  2,000    

2,000  under  3,000    

3,000  under  4,000    

4,000  under  5,000__ 

5,000  and  over 

Nontaxable  returns  7 

Taxable  returns.. 

Total  individual  returns  and  tax- 
able fiduciary  returns  with  net 
income 

Individual  returns  with  no  net  income: 

Nontaxable9 

Taxable  » 


Total  individual  returns  with  no 
net  income 


Grand  total . 


Number  of 
returns 


(2) 


3, 154, 446 

2,  456,  765 

666 

164,  502 

102,  956 

66,  758 

46,  226 

34,  488 

25, 922 

20,  577 

16,  566 

13,  479 

11,346 

35, 032 

17,859 

10,  207 

10, 814 

5,315 

2,943 

1,775 

1,144 

841 

556 

1,326 

420 

229 

117 

142 

65 

81 

37 

30 

16 

6 

1 

1 

3 


3,155,112 
3,  048,  545 


6,  203,  657 


100,  207 
26 


100,  233 


6, 303, 890 


Net  income  3 


(3) 


$6,  222, 

5,  876, 

3, 

898, 

665, 

498. 

391, 

326, 

271, 

236, 

206, 

181, 

164, 

601, 

397, 

278, 

370, 

236, 

160, 

114, 

85, 

71, 

52, 

158, 

72, 

50, 

31, 

49, 

29, 

49, 

32, 

37, 

27, 

15, 

3, 

4, 

21, 


282,  985 
902,819 
553,  832 
085,  421 
222, 127 
251,912 
923,  655 
855,  706 
631,437 
256,  433 
723,  924 
826,  257 
343,  500 
551,  619 
446,  278 
699,  824 
977,  888 
719,  777 
693, 379 
704, 074 
416,  671 
254,  776 
699,  076 
413,  072 
545,  228 
745,  408 
706,  437 
350,  256 
091,  252 
096,  100 
299,  944 
582,  974 
625,  269 
292,  558 
524,  972 
273,  201 
803,  582 


Personal  ex- 
emption * 


(i) 


18,  897,  373,  623 


»°  352,  752, 145 
io  1,  403,  649 


io  354,  155.  794 


ii  18,  543,  217,  829 


$6,  640, 

3,  501, 

1, 

359, 

226, 

142, 

97, 

72, 

54, 

42, 

34, 

27, 

23, 

71, 

35, 

20, 

21, 

10, 

5, 

3, 

2, 

1, 

1, 


024, 448 
833,  950 
652,  854 
175, 065 
604,  104 
927,  880 
888, 976 
295,  255 
158,  439 
558, 849 
255,  160 
874,  439 
338,  674 
658,  219 
997,  700 
282, 403 
351,  054 
360,  300 
700,  903 
440,  150 
246,  596 
611,333 
021,017 
492,  308 
794,  484 
429,  040 
219,  388 
248,  700 
118, 175 
152,325 
59. 300 
56, 925 
31, 950 
10, 100 
1,250 
1,000 
6.000 


11,402,878,713 


(12) 


49,000 


(12) 


(12) 


Credit  for 
dependents 
(individual 

returns) 


(5) 


1,047,176,533 

222,  660,  417 

1,  558,  667 

73,  398,  038 

45, 159, 910 

29, 974, 451 

20,  300,  352 

14,  781,  138 

10,  887,  797 

8,  656,  436 

7, 030, 816 

5, 671,  524 

4,  763,  019 

14,  625,  462 

7. 158,  342 

4,  100, 621 

4,211,049 

2, 017,  714 

1,112,891 

691,  529 

431,  272 

307, 177 

186,470 

423, 198 

123,  265 

67, 933 

38,  233 

27,  501 

15, 632 

18,  967 

4,367 

8,300 

3, 467 

400 


1,  048,  735,  200 
478,  858,  488 


1,  527,  593,  688 


(12) 


6,400 


(12) 


(12) 


i  This  table  contains  data  for  individual  returns  with  net  income  and  with  no  net  income  and  for  taxable 
fiduciary  returns  with  net  income.  See  basic  table  2,  pp.  82-91,  for  a  more  detailed  tabulation  of  the  data 
by  returns  with  no  alternative  tax,  and  with  alternative  tax,  and  data  for  returns  with  net  income  under 
$5,000,  by  net  income  classes. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 

3  For  taxable  fiduciary  returns  the  net  income  used  for  classification  and  tabulation  is  the  net  income 
taxable  to  the  fiduciary  (item  17  on  p.  1,  Form  1041,  facsimile  on  p.  298). 

4  On  fiduciary  returns  an  estate  is  allowed  the  personal  exemption  of  $1,000  allowed  a  single  person  and  a 
trust  is  allowed,  in  lieu  of  the  personal  exemption,  a  credit  of  $100  against  net  income. 

5  Consists  of  (1)  returns  with  no  net  long-term  capital  gain  or  loss,  and  (2)  returns  with  net  long-term 
capital  gain  or  loss  which  have  no  alternative  tax. 

o  The  alternative  tax  is  imposed  on  returns  with  net  long-term  capital  gain  if  such  alternative  tax  is  less 
than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  including  net  long-term  capital  gain. 
The  alternative  tax  is  imposed  on  returns  with  net  long-term  capital  loss  if  such  alternative  tax  is  greater 
than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  after  deducting  net  long-term  capital 
loss. 
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classes,  also  aggregate  for  individual  returns  with  nonet  income  (excluding fiduciary 
dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate  2 


Earned  in- 
come credit 
(individual 

returns) 

(6) 

Tax 

Returns 

Average 

total  tax 

(Col.  7-J-2) 

(12) 

Effective 
tax  rate, 

Total  tax 
(Col.  8+11) 

(7) 

Returns  with  no  alternate  tax  f 

percent 
(return:; 
with  net 

Total 
(Col.  9+10) 

(8) 

Normal  tax 

(9) 

Surtax 

(10) 

with  alter- 
native tax 6 

(ID 

income) 
(Col. 

7H-3) 

(13) 

$453, 049,  810 

556, 970,  854 

245,  705 

76,  256,  344 

56,661,114 

38,  466, 964 

31, 067,  738 

23,  514, 190 

18,931,150 

16, 053,  410 

13,  714,  220 

11, 970,  803 

10,  379,  888 

32, 427, 832 

16,  762,  319 

9,  689,  430 

10,  345,  326 

5, 128,  511 

2, 854,  532 

1,  740,  847 

1, 142, 198 

808,  942 

517,792 

1,  228,  348 

379, 136 

200,  101 

102,  661 

108,  157 

55,  285 

51, 182 

23,  224 

26,  407 

9,500 

2,  300 

860 

1,400 

900 

$63,  629,  748 

$63, 479, 028 

$63, 390,  295 

$88,  733 

$150,  720 

$26 

1.08 

16, 182, 183 
14,  945, 000 
13,  983, 479 

13,  490,  680 
13, 052, 771 
12, 184,  690 
11,667,118 
11, 035,  616 
10, 468,  638 
10, 042,  678 
42, 872, 018 
35, 891, 180 
30, 851,  963 
50,  314, 148 
39,  428, 145 
31,  823,  724 
26, 232, 159 
21,  942,  470 
20,  457,  515 
16,  533,  381 
58,  224, 181 
30,  892,  337 
23,  644,  277 
15, 207,  302 
25, 041, 152 

14,  791,  233 
25,  881,  612 
16, 470,  934 
17, 154, 201 
13, 442,  406 

6,  606, 032 
2,  561,  584 
1, 606, 967 
6,  664, 068 

16, 165,  364 
14,  945, 000 
13,  983, 479 
13,  458,  338 
13,031,418 
12, 164,  378 
11,664,683 
11, 030, 647 
10, 401,  736 
10, 042,  678 
42,  691,  714 
35,  725,  630 

30,  574,  475 
-19,176,077 

31,  709,  216 
17, 192,  747 
12,  226,  371 
10, 127,  966 

7, 623,  755 
5, 984,  659 
17, 414,  805 
7,  572, 969 
4,  276,  797 
2, 816,  699 
6,  471,  338 
3, 252,  979 
2, 903,  666 
3,  583,  200 
1, 907,  557 
1,  225,  838 
1, 485,  442 

15,  574, 146 
13,  599,  307 
11,370,192 
9,  698,  598 
8,  559,  650 
7,  422,  592 

6,  687,  595 
6, 005,  356 
5, 392,  376 
4,  987,  345 

19, 098, 098 
13,  336, 156 
9, 629, 985 
13, 062,  482 

7,  172, 084 
3,  354, 677 
2, 099,  500 
1,  538, 603 
1, 034,  618 

738,  863 

1, 818, 780 

656,  903 

337, 896 

212, 137 

455,  388 

216,  408 

180,  339 

213,  404 

108,  291 

68,250 

81,  766 

591,  218 

1,  345,  693 
2, 613,  287 

3,  759,  740 
4, 471,  768 

4,  741,  786 
4, 977, 088 
5, 025,  291 
5, 009,  360 
5, 055,  333 

23,  593,  616 
22,  389,  474 
20,  944,  490 
36,113,595 

24,  537, 132 
13,  838, 070 
10, 126, 871 

8,  589,  363 
6,  589,  137 

5,  245,  796 
15,  596, 025 

6,916,066 
3,  938,  901 
2, 604,  562 
6,015,950 
3,036,571 

2,  723,  327 

3,  369, 796 
1,  799,  266 
1,  157,  588 
1,  403, 676 

16,  819 

98 

145 

209 

292 

378 

470 

567 

666 

777 

885 

1,224 

2, 010 

3,023 

4,653 

7,418 

10,  813 

14,  779 

19, 180 

24,  325 

29,  736 

43, 910 

73,  553 

103,  250 

129, 977 

176,  346 

227,  557 

319,  526 

445, 160 

571,  807 

840, 150 

1,101,005 

2, 561,  584 

1, 606,  967 

2,  221,  356 

1.80 
2.25 

2.81 

32,  342 
21,  353 
20,  312 
2,435 
4,969 
66.902 

3.44 
3.99 
4.49 
4.94 
."».  34 
5.76 
6.11 

180,  304 
165,  550 
277, 488 
1, 138, 071 
7,  718,  929 
14,630,977 
14, 005,  788 
11,814,504 
12, 833,  760 

10,  548,  722 
40, 809, 376 
23,  319,  368 
19,  367, 480 
12, 390, 603 
18,  569, 814 

11,  538, 254 
22, 977, 946 
12, 887,  734 
15,  246,  644 

12,  216,  568 
5, 120,  590 
2,  561,  584 
1,606,967 
6, 664, 068 

7.13 
9.03 
11.07 
13.  56 
16.66 
19.80 
22.87 
25.69 
28.71 
31.37 
36.75 
42.58 
46.59 
47.96 
50.74 
50.84 
52.  72 
50.99 
45.64 
48.66 
43.  20 
72.  67 

37.61 

30.  56 

453,  295,  515 
937,  593,  865 

765,  217,  590 

486,  310, 649 

228,  102, 080 

258,  208,  569 

278, 906,  941 

251 

6.04 

1,390,889,380 

765,  217,  590 

486,  310,  649 

228. 102, 080 

258,  208,  569 

278.  906,  941 

123 

4.05 

14, 848 

615,  251 

615,  251 

23, 664 

615, 251 

615,  251 

(13) 

765, 832,  841 

486,  310,  649 

228,  102, 080 

258,  208,  569 

279,  522,  192 

(13) 

7  Nontaxable  individual  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  neg- 
ligible number  of  nontaxable  individual  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated 
separately. 

s  Includes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

e  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

">  Deficit. 

11  Net  income  less  deficit. 

12  Not  available. 

13  Average  total  tax  not  computed. 
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NUMBER  OF  RETURNS,  NET  INCOME,  AND  TAX 

The  number  of  returns,  net  income  or  deficit,  tax,  average  total 
tax,  and  effective  tax  rate  are  shown  in  the  preceding  table  for  indi- 
vidual returns  and  taxable  fiduciary  returns  with  net  income,  and  for 
individual  returns  with  no  net  income.  The  combined  data  for 
individual  returns  and  taxable  fiduciary  returns  with  net  income  are 
classified  by  size  of  net  income,  and  data  for  individual  returns  with 
no  net  income  are  presented  in  aggregate. 

The  number  of  individual  returns  and  taxable  fiduciary  returns  with 
net  income  is  6,203,657,  of  which  3,048,545  are  taxable  and  3,155,112 
nontaxable.  Aggregate  net  income  is  $18,897,373,623,  of  which 
$12,671,536,806  is  reported  on  taxable  returns  and  $6,225,836,817  on 
nontaxable  returns.  The  tax  liability  on  the  3,048,545  taxable 
individual  and  fiduciary  returns  with  net  income  is  $765,217,590. 
The  average  tax  liability  on  all  individual  and  fiduciary  returns  with 
net  income  is  $123,  effective  tax  rate  4.1  percent;  and  on  taxable 
individual  and  fiduciary  returns  with  net  income  the  average  tax 
liability  is  $251,  effective  tax  rate  6.0  percent.  The  number  of  indi- 
vidual returns  with  no  net  income  is  100,233  and  the  deficit  is 
$354,155,794.  Twenty-six  individual  returns  with  no  net  income 
show  an  alternative  tax  liability  of  $615,251  (see  pages  21-22). 

With  one  minor  exception  relating  to  nontaxable  returns,  which  is 
stated  on  page  9,  the  1938  and  1937  data  for  the  individual  returns 
and  taxable  fiduciary  returns  with  net  income  are  comparable.  As 
compared  with  1937  data,  the  total  number  of  individual  returns  and 
taxable  fiduciary  returns  with  net  income,  shown  in  the  table  on 
pages  10-11  and  in  basic  tables  1,  2,  and  3,  pages  78-79,  82-91,  and 
102-104,  respectively,  decreased  146,491,  or  2.3  percent;  the  number  of 
taxable  returns  decreased  322,898,  or  9.6  percent;  and  the  number  of 
nontaxable  returns  increased  176,407,  or  5.9  percent.  Aggregate  net 
income  decreased  $2,341,200,540,  or  11.0  percent,  the  net  income  on 
taxable  returns  decreased  $2,592,625,611,  or  17.0  percent,  and  the  net 
income  on  nontaxable  returns  increased  $251,425,071,  or  4.2  percent. 
The  total  tax  liability  (omitting  for  this  comparison  the  tax  on  the 
26  individual  returns  with  no  net  income)  decreased  $376,351,154,  or 
33.0  percent.  The  effective  tax  rates  for  1937,  which  were  somewhat 
higher  than  those  for  1938,  were  5.4  percent  for  all  returns  and  7.5 
percent  for  taxable  returns. 

Basic  table  2,  pages  82-91,  show  data  for  the  returns  in  the 
preceding  table,  classified  in  greater  detail.  Returns  with  no  alter- 
native tax  (Part  II,  pages  84-85)  are  shown  separately  from  those 
with  alternative  tax  (Part  III,  pages  86-91)  and  returns  with 
alternative  tax  are  further  classified  into  those  with  net  long-term 
capital  gain  and  with  net  long-term  capital  loss.  In  all  parts  of  basic 
table  2,  six  net  income  classes  are  used  for  returns  with  net  income 
under  $5,000.  The  information  for  individual  returns  and  taxable 
fiduciary  returns  with  net  income,  in  basic  table  2  of  this  report,  is 
shown  for  the  same  returns,  with  the  one  exception  stated  on  page  9, 
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as  in  basic  table  2,  pages  117-118,  Statistics  of  Income  for  1937,  Part 
1 ;  but  because  of  the  alternative  tax,  effective  for  the  first  time  under 
the  provisions  of  the  Kevenue  Act  of  1938,  basic  table  2  in  this  report 
has  been  expanded  to  show  more  classifications  and  items  than  were 
applicable  for  1937. 

In  basic  table  1,  pages  78-79,  the  number  of  returns,  net  income  or 
deficit,  and  tax  are  shown,  by  States  and  Territories,  for  the  individual 
returns  and  taxable  fiduciary  returns  with  net  income,  and  for  indi- 
vidual returns  with  no  net  income.  In  basic  table  3,  pages  102-104, 
simple  and  cumulative  totals  and  percentages  of  the  number  of  returns, 
net  income,  and  tax  are  shown  for  individual  returns  and  taxable 
fiduciary  returns  with  net  income,  by  net  income  classes,  and  aggregate 
data  are  presented  for  individual  returns  with  no  net  income.  The 
data  for  individual  returns  and  taxable  fiduciary  returns  with  net 
income  in  basic  tables  1  and  3  are  comparable,  with  one  minor  excep- 
tion stated  on  page  9,  with  data  for  1937  in  basic  tables  1  and  3, 
respectively,  pages  115-116  and  119-121,  in  Statistics  of  Income  for 
1937,  Part'l. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

In  basic  table  7,  pages  123-130,  there  are  presented  the  sources  of 
income  and  deductions  reported  on  individual  returns  and  taxable 
fiduciary  returns  with  net  income,  and  on  individual  returns  with  no 
net  income.  The  combined  data  for  individual  returns  and  taxable 
fiduciary  returns  with  net  income  are  classified  by  net  income  classes 
and  aggregate  data  are  presented  for  individual  returns  with  no  net 
income.  The  data  for  individual  returns  and  taxable  fiduciary  returns 
with  net  income  in  basic  table  7  are  comparable,  with  one  minor  excep- 
tion stated  on  page  9,  with  data  for  1937  in  basic  table  7,  pages  133- 
137,  in  Statistics  of  Income  for  1937,  Part  1. 

There  is  shown  separately  for  the  first  time  the  amount  distributable 
to  beneficiaries  reported  on  taxable  fiduciary  returns  contained  in  basic 
table  7  (except  for  a  small  number  of  fiduciary  returns  incorrectly 
filed  on  Form  1040,  see  footnote  17,  basic  table  7,  page  130).  Some  of 
this  amount  distributable  to  beneficiaries,  reported  on  taxable  fiduciary 
returns  and  shown  in  basic  table  7,  is  also  tabulated  in  basic  table  7 
as  certain  sources  of  income  for  individual  returns  filed  by  bene- 
ficiaries and  for  certain  taxable  fiduciary  returns  filed  for  estates  and 
trusts  which  are  recipients  of  an  amount  distributable.  The  items 
in  basic  table  7,  which  may  include  some  of  amount  distributable  to 
beneficiaries,  are:  "Income  from  fiduciaries,"  "Taxable  interest  on 
partially  tax-exempt  Government  obligations,"  and  "Net  short- 
term  and  long-term  capital  gain"  (if  distribution  consists  of  net 
capital  gain  from  a  "Common  trust  fund")  and  "Total  income." 
However,  this  duplication  of  data  represents  a  negligible  percentage 
of  total  income  or  net  income  shown  in  basic  table  7.  For  explana- 
tion of  method  of  reporting  distributions  to  beneficiaries,  see  section 
of  this  report  entitled  "Fiduciary  Income  Tax  Returns,"  pages  52-54. 
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INDIVIDUAL  INCOME  TAX  RETURNS  WITH  NET  INCOME  AND  WITH 
NO  NET  INCOME  (EXCLUDING  FIDUCIARY  INCOME  TAX  RETURNS) 

The  two  major  changes  in  data  for  individual  returns  presented  in 
text  tables  on  pages  16-19,  25,  and  28-33  and  in  basic  tables  1-A,  2-A, 
3-A,  4,  5,  6,  and  7-A,  as  compared  with  1937  data  shown  in  the  text 
tables  on  pages  8  and  12-26  and  in  basic  tables  1-7,  pages  115-137,  in 
Statistics  of  Income  for  1937,  Part  1,  are  as  follows:  (1)  Information 
is  excluded  for  taxable  fiduciary  returns  with  net  income,  Form  1041, 
and  for  taxable  and  nontaxable  returns  for  estates  and  trusts  incor- 
rectly filed  on  Form  1040  instead  of  Form  1041,  and  (2)  information 
is  shown,  in  aggregate,  for  individual  returns  with  no  net  income 
(except  in  basic  tables  4  and  5,  pages  108-115).  The  data  for 
individual  returns  with  no  net  income  were  formerly  shown  in  sepa- 
rate tables  (see  pages  30  and  169-170  in  Statistics  of  Income  for  1937, 
Part  1).  For  changes  in  basic  table  9,  as  compared  with  1937  data 
in  basic  table  9,  pages  144-168,  Statistics  of  Income  for  1937,  Part  1, 
see  section  of  this  report  entitled  "Content  of  Tables,"  page  8. 

The  1938  data  for  fiduciary  returns  are  shown  in  this  report  in  basic 
tables  10-13,  pages  171-193.  Composite  data  for  certain  items  and 
classifications  for  individual  returns  and  taxable  fiduciary  returns 
with  net  income  are  shown  in  the  text  table  on  pages  10-11  and  in 
basic  tables,  1,  2,  3,  and  7,  pages  78-79,  82-91,  102-104,  and  123-130. 

ESTIMATE  OF  DATA  FOE  CERTAIN  RETURNS  WITH  NET  INCOME  UNDER  $5,000 

All  individual  returns,  Form  1040,  are  sent  to  Washington  for 
administrative  action.  The  Statistical  Section  tabulates  completely 
all  Forms  1040  with  net  income  of  $5,000  and  over  and  all  Forms  1040 
with  net  income  under  $5,000  showing  income  characteristics  similar 
to  those  usually  found  on  returns  with  net  income  of  $5,000  and  over, 
such  as  varied  and  unusual  sources  of  income  or  large  total  income 
(which  number  approximately  232,000).  The  remaining  returns, 
Form  1040,  with  net  income  under  $5,000,  are  sampled  and  estimates 
of  data  are  computed.  Individual  returns,  Form  1040A,  are  retained 
in  the  collection  districts,  except  that  (1)  all  such  returns  with  net 
income  of  $5,000  and  over  are  forwarded  to  the  Statistical  Section  to 
be  tabulated  completely,  and  (2)  a  sample  of  the  returns  with  net 
income  under  $5,000  is  forwarded  to  the  Statistical  Section  and  esti- 
mates of  data  are  computed. 

The  sample  of  the  1938  individual  returns  with  net  income  under 
$5,000  consists  of  (1)  approximately  265,000  returns,  Form  1040, 
representing  18.65  percent  of  the  total  number  of  taxable  and  non- 
taxable returns,  Form  1040,  with  net  income  under  $5,000  after 
deducting  those  showing  income  characteristics  similar  to  those 
usually  found  in  returns  with  net  income  of  $5,000  and  over,  and  (2) 
approximately  785,000  returns,  Form  1040A,  representing  20.05 
percent  of  the  total  number  of  taxable  and  nontaxable  returns,  Form 
1040A,  with  net  income  under  $5,000. 
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For  each  collection  district  the  minimum  number  of  Forms  1040  in 
the  sample  is  2,000  taxable  and  2,000  nontaxable  returns  and  the 
minimum  number  of  Forms  1040A  in  the  sample  is  2,000  taxable  and 
2,000  nontaxable  returns,  or  20  percent  of  the  total  number  of  taxable 
and  nontaxable  returns  filed  on  Form  1040 A  with  net  income  under 
$5,000,  whichever  is  larger.  If  less  than  2,000  taxable  or  2,000  non- 
taxable returns,  Form  1040  or  Form  1040 A,  are  filed  in  a  collection 
district,  information  is  tabulated  from  the  entire  number  filed. 

Estimates,  by  States,  are  made  separately  for  the  four  following 
categories  of  returns:  Forms  1040,  taxable  and  nontaxable,  and 
Forms  1040 A,  taxable  and  nontaxable.  The  total  number  of  returns 
filed  in  each  of  the  four  categories  in  each  State  is  obtained  from 
records  of  the  Bureau  of  Internal  Revenue.  From  the  total  number 
of  returns  filed  for  each  category,  there  is  subtracted  the  number  of 
returns  tabulated  completely  by  the  Statistical  Section.  The  re- 
mainder in  each  category  is  the  number  of  returns  with  net  income 
under  $5,000  for  which  estimates  are  computed.  For  each  State 
and  for  each  of  the  four  categories  of  returns,  estimates  of  data  for 
each  net  income  class  are  secured  by  applying  to  the  sample  in  each 
net  income  class  the  appropriate  ratio  of  the  number  of  returns  in 
the  sample  with  net  income  under  $5,000  to  the  remainder  of  returns 
with  net  income  under  $5,000,  computed  as  stated  above.  Published 
data  for  each  net  income  class  for  returns  with  net  income  under 
$5,000  consist  of  the  combination  of  these  estimates  with  data  for 
returns,  Form  1040,  with  net  income  under  $5,000  which  are  tabu- 
lated completely. 

For  the  returns  with  net  income  under  $5,000  the  number  of  returns 
on  which  each  specific  source  of  income  and  deduction  is  reported, 
by  net  income  classes,  is  not  estimated  for  1938.  For  1937,  such 
data  were  presented  in  basic  table  7,  pages  133-137,  Statistics  of 
Income  for  1937,  Part  1. 

NUMBER  OF  RETURNS,  NET  INCOME,  AND  TAX 

The  number  of  returns,  net  income  or  deficit,  tax,  average  total 
tax,  and  effective  tax  rate  are  shown  in  the  following  table  for  indi- 
vidual returns  with  net  income  and  with  no  net  income.  The  data 
for  individual  returns  with  net  income  are  classified  by  size  of  net 
income  and  aggregate  data  are  presented  for  individual  returns  with 
no  net  income. 

The  total  number  of  individual  returns  is  6,251,009,  of  which 
6,150,776  are  returns  with  net  income  and  100,233  are  returns  with 
no  net  income.  Of  the  6,150,776  returns  showing  a  net  income  of 
$18,660,929,186,  there  are  2,995,664  taxable  returns  and  3,155,112 
nontaxable  returns.  The  total  tax  liability  is  $726,734,864,  of  which 
$462,260,874  is  the  normal  tax  and  surtax  reported  on  taxable  returns 
with  no  alternative  tax,  and  $264,473,990  is  the  alternative  tax 
reported  on  6,605  returns  with  alternative  tax.  (Twenty-six  returns 
with  no  net  income  show  alternative  tax,  see  pages  21-22.)  The  average 
tax  liability  on  all  individual  returns  with  net  income  is  $118  and  on 
taxable  individual  returns  is  $242.  The  effective  tax  rate  is  3.9 
percent  for  all  individual  returns,  and  5.S  for  all  taxable  individual 
returns. 
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Individual  returns  l   with  net  income   (excluding  fiduciary  returns),  by  net   income 
ciary  returns),  19SS:  number  of  returns,  net  income,  personal  exemption,  credit 


Net  income  classes 
(Thousands  of  dollars) 

(1) 

Number  of 
returns 

(2) 

3,154,446 
2,  412,  785 
666 
162,  978 
101,823 
65.  960 
45,  575 
33, 929 
25,  458 
20.  251 

16,  266 
13,  235 
11,  095 
34,  247 

17,  388 
9,868 

10,  457 

5,105 

2,809 

1,697 

1.112 

800 

526 

1,249 

395 

219 

103 

124 

5S 

71 

31 

27 

14 

4 

1 

1 

3 

Net  income 

(3) 

$6,  222,  282, 985 

5,  821,  002,  620 

3,  553,  832 

889,  763,  586 

657,  877, 449 

492,  287,  834 

386,  388,  754 

321,  550,  943 

266,  761,  012 

232,  507,  440 

202,  986, 079 

178,  534, 829 

160,  702,  492 

588,  056,  167 

386,  936,  217 

269,  467.  718 

358,  598,  886 

227,  370,  635 

153,  281,  985 

109,  588,  444 

83, 032,  219 

67,747,331 

49,  853,  357 

149,  052, 0S4 

68,  055,  899 

48,  536,  006 

27,  861,  894 

42,  957,  843 
26,  073,  525 

43,  412,  282 
27,177,682 
33,  592,  338 
24, 189,  917 
10,  284,  547 

3,  524, 972 

4,  273,  201 
21, 803,  5S2 

Personal 

exemption 

(4) 

Credit  for 
dependents 

(5) 

$1,  047, 176,  533 

222, 660,  417 

1,  558,  667 

73,  398,  038 

45,159,910 

29,  974.  451 

20,  300,  352 

14,  781,  138 

10,  887,  797 

8,  656, 436 

7,  030,  816 

5,  671, 524 

4,763,019 

14,  625,  462 

7, 158,  342 

4, 100,  621 

4,211,049 

2,017,714 

1,112,891 

691,  529 

431,  272 

307, 177 

186, 470 

423, 198 

123,  265 

67,  933 

38,  233 

27,  501 

15,  632 

18,  967 

4,367 

8,300 

3,467 

400 

Returns  with  net  income: 

$6,  640,  024,  448 
3,  488,  234,  591 

1,  652,  854 
358,  338,  599 
226,  026,  204 
142,  484,  630 

97,  523,  442 
72, 013,  422 
53,  932,  289 
42,  393,  049 

34,  108,  744 
27,  748,  639 
23,  231,  674 
71,  266,  986 

35,  770, 800 
20, 129,  703 
21,  208, 473 
10,  265,  500 

5,  647,  886 
3, 400, 150 

2,  233,  496 
1,  597,  333 
1,011,717 
2, 460,  308 

782,  084 

423,  540 

211,  688 

241,500 

113,875 

148,  625 

56,000 

56,  625 

31,  750 

10.000 

1,  250 

1,000 

6,  000 

6  under  7 

7  under  8 

8  under  9-.  ...     .          ...  __     ._  . 

9  under  10 

10  under  11 

11  under  12_   _  _  __     _ __ 

12  under  13 

13  under  14. ..                                  

14  under  15 ..      

15  under  20 

20  under  25 

25  under  30._     . 

30  under  40 

40  under  50__. 

Sounder  60 

60  under  70. . . 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200. .. 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500    

1,500  under  2,000    .     .          

2,000  under  3,000    

3,000  under  4,000 

4,000  under  5,000    . 

5,000  and  over 

800 

Nontaxable  returns  5 

3,155,112 
2, 995,  664 

6,  225,  836,  817 
12,  435,  092,  369 

6, 641,  677,  302 
4,743,111,574 

1,  048,  735,  200 
478, 858,  488 

Total  individual  returns  with  net 
income. 

6, 150.  776 

18,  660,  929, 186 

11.384.788,876 

1,  527,  593,  688 

Returns  with  no  net  income: 

Nontaxable8.   . 

100.  207 
26 

8  352,  752, 145 
«  1,  403,  649 

(10) 

49,  000 

(10) 

6,400 

Taxable  7 

Total  individual  returns  with  no 
net  income. 

100,  233 

8  354, 155,  794 

(10) 

(10) 

6,  251,  009 

»  18,  306,  773,  392 

(10) 

(10) 

i  Unlike  basic  table  2  in  Statistics  of  Income  for  1937,  Part  1  (pp.  117-118),  this  table  excludes  taxable  fidu- 
ciary returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incor- 
rectly filed  on  Form  1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are  included 
in  this  table  for  the  first  time.  See  basic  table.  2-A  (pp.  92-101)  for  a  classification  of  the  data  by  returns  with 
no  alternative  tax  and  with  alternative  tax  and  data  for  returns  with  net  income  under  $5,000,  by  net  income 
classes. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 

3  See  footnote  5,  p.  10. 
<  See  footnote  6,  p.  10. 
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classes,  also  aggregate  for   individual  returns  with  no  net   income   (excluding  fidu- 
for  dependents,  earned  income  credit,  tax,  average  lax,  and  effective  tax  rate  2 


Earned 

income 
credit 

(6) 

Total  tax 
(Col.  8+11) 

(7) 

Tax 
Returns  with  no  alternative  tax  3 

Returns 
with  alter- 
native lax  4 

(11) 

Weras;e 

tola!  tax 
(Col.  7-^2) 

(12) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(Col. 7  -:  3) 

(13) 

Total 
(Col.  9+10) 

(8) 

Normal  tax 
(9) 

Surtax 

(101 

$453,  049,  810 

556, 970, 854 

245.  705 

76,  256, 344 

56,661,114 

38, 466,  964 

31,067,738 

23,  514, 190 

18,931,150 

16,  053, 410 

13,  714,  220 

11,970,803 

10, 379,  888 

32,  427,  832 

16,  762, 319 

9, 689, 430 

10, 345,  326 

5,128,511 

2, 854,  532 

1,  740,  847 

1, 142, 198 

808, 942 

517,  792 

1, 228,  348 

379, 136 

200, 101 

102,  661 

108, 157 

55,  285 

51,  182 

23, 224 

26,  407 

9,500 

2,300 

860 

1,400 

900 

$61, 950,  566 

$61, 799, 846 

$61,  727,  243 

$72, 603 

$150,  720 

$26 

1.06 

15,  837,  305 
14, 589,  806 
13,  668, 109 
13, 173,  777 
12,  722, 903 
11,861,734 
11, 405,  950 
10,761,977 
10,  218,  299 
9,  750,  715 
41,680,815 
34,  756, 480 
29, 689,  323 
48,  454, 013 
37,  772,  697 
30,  284, 681 
25,  024, 318 
21,310,484 
19,  421, 852 
15,  664,  294 
54,872,431 
29, 121, 566 
22,  720,  083 
13,399,897 
21,  805,  563 
13, 120,  247 
23, 309, 073 
14, 342, 882 
15,  958, 166 
12,  405,  568 
4,231,420 
2,561,584 
1, 606, 967 
6,  664,  068 

15,  820, 486 

14,  589,  806 
13,  668, 109 
13,141,435 
12,  701,  550 
11, 841.  422 
11,403,515 
10,  757, 008 
10, 151,  397 

9,  750,  715 
41,500,511 
34,  590, 930 
29,411,835 
47, 315, 942 
30, 133,  569 

15,  804, 899 
11,282,910 

9,  634, 068 
7,  052,  303 
5,521,307 
15, 897, 396 
6,  791,  797 
4,  057, 191 
2,  400,  790 
5, 003,  069 
2,473,431 
2,111,677 
2,  518,  565 
1,  907,  557 
1,  225,  838 

15,  285, 391 

13,336,010 

11,155,317 

9, 497,  621 

8, 363, 477 

7,  240, 335 

6,  546,  782 

5,  864,  587 

5,268,411 

4,  848, 100 

18,  585,  551 

12, 928,  685 

9,  280, 188 

12,  583,  025 

6, 820,  683 

3,  091, 842 

1,  941,  665 

1, 464, 454 

957,  415 

682, 072 

1,661,586 

590,  688 

320, 344 

180,  614 

353, 087 

164, 101 

130,610 

149,  055 

108,  291 

68,  250 

535,  095 

1,  253,  796 

2,  512, 792 
3, 643,  814 
4, 338, 073 
4, 601,  087 
4, 856,  733 
4, 892, 421 
4, 882,  986 
4,  902,  615 

22,914,960 

21,  662,  245 

20,131,647 

34,732,917 

23,  312, 886 

12,  713,  057 

9, 341, 245 

8,169,614 

6, 094, 888 

4,  839,  235 

14,  235, 810 

6,  201, 109 

3,  736, 847 
2, 220, 176 
4, 649,  982 
2, 309, 330 
1,981,067 
2, 369.  510 
1,799,266 
1, 157,  588 

16,  819 

97 

143 

207 

289 

375 

466 

563 

662 

772 

879 

1,217 

1,999 

3,009 

4,634 

7,399 

10,  781 

14,  746 

19, 164 

24,  277 

29,  780 

43,  933 

73,  725 

103,  745 

130, 096 

175, 851 

226,211 

328,  297 

462,  674 

591,  043 

886,  112 

1, 057, 855 

2,  561,  584 

1, 606,  967 

2, 221, 356 

1.78 
2.22 

2.78 

32,  342 
21, 353 
20,  312 
2,435 
4,969 
66,  902 

180, 304 

165,  550 

277, 488 

1,138,071 

7,  639, 128 

14, 479,  782 

13,  741,  408 

11,676,416 

12, 369,  549 

10, 142,  987 

38,  975, 035 

22,  329,  769 

18,  662, 892 

10, 999, 107 

16, 802,  494 

10, 646,  816 

21, 197,  396 

11,824,317 

14,050,609 

11,179,730 

4,231,420 

2,  561,  584 

1,  606,  967 

6,  664,  068 

3.41 

3.96 

4.45 

4.91 

5.30 

5.72 

6.07 

7.09 

8.98 

11.02 

13.51 

16.61 

19.76 

22.83 

25.67 

28.67 

31.42 

36.81 

42.79 

46.81 

48.09 

50.76 

50.32 

53.69 

52.  77 

47.51 

51.28 

41.14 

72.67 

37.61 

30.56 

453,  295,  515 
937, 593, 865 

726, 119, 613 

462, 260, 874 

221,  195, 480 

241,  065,  394 

263, 858.  739 

242 

5.84 

1, 390, 889, 380 

726,119.613 

462,  260,  874 

221, 195,  480 

241, 065,  394 

263, 858,  739 

118 

3.89 

14,  848 

615,  251 

615,  251 

23, 664 

615,  251 

615,  251 

(") 

726,  734, 864 

462,  260, 874 

221, 195, 480 

241, 065, 394 

264, 473, 990 

(») 

6  Nontaxable  returns.     Exemptions  from  normal  tax  and  surtax  exceed  net  income.     A  negligible  number 
of  nontaxable  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated  separately. 

6  See  footnote.  8,  p.  11. 

7  See  footnote  9,  p.  11. 
E  Deficit. 

11  Net  income  less  deficit. 

10  Not  available. 

n  Average  total  tax  not  computed. 
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Basic  table  2-A,  pages  92-101,  shows  data  similar  to  those  in  the 
preceding  table,  but  classified  in  greater  detail.  The  returns  with  no 
alternative  tax  (Part  II,  pages  94-95)  are  shown  separately  from 
those  with  alternative  tax  (Part  III,  pages  96-101)  and  the  returns 
with  alternative  tax  are  further  classified  into  those  with  net  long-term 
capital  gain  and  with  net  long-term  capital  loss.  In  all  parts  of  basic 
table  2-A  there  are  presented  six  net  income  classes  for  returns  with 
net  income  under  $5,000. 

The  distribution  of  number  of  returns,  net  income  or  deficit,  and 
tax,  by  States  and  Territories,  is  given  in  basic  table  1-A,  pages 
80-81. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTION  BY  NET  INCOME  CLASSES  OF  NUMBER 
OF  RETURNS,  NET  INCOME,  AND  TAX 

The  distribution  of  individual  returns  with  net  income  by  a  limited 
number  of  net  income  classes  is  exhibited  in  the  following  table. 
There  are  shown  simple  and  cumulative  totals  and  percentages  for  the 
number  of  returns,  net  income,  and  tax.  Basic  table  3-A,  pages 
105-107,  contains  number  of  returns,  net  income,  and  tax  distributed 
by  a  more  detailed  net  income  classification.  Both  in  the  following 
table  and  basic  table  3-A,  aggregates  are  shown  for  the  returns  with 
no  net  income: 

Individual  returns  '  with  net  income  (excluding  fiduciary  returns),  193S,  by  net  in- 
come classes:  simple  and  cumulative  distribution  of  number  of  returns,  net  income 
and  tax,  and  percentages:  also  aggregate  for  individual  returns  with  no  net  income 
(excluding  fiduciary  returns),  1938  2 


[Net  inrcme  classes  and  money  figures  in  thousands  of  dollars] 


Returns 

Net  income  classes 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Number 

Percent,  of 
total 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Returns  with  net  income: 

366,  591 

2, 423,  278 

1,609,883 

1,167,479 

111).  931 

137,910 

25,  430 

6,944 

1.249 

717 

182 

102 

50 

5.  96 
39.40 
26.17 
18.98 
6.68 
2.25 
.41 
.  11 
.02 
.01 
(5) 
(5) 
(5) 

6, 150,  776 

5,  784, 185 

3,  360,  907 

1,751,024 

583,  545 

172,614 

34, 674 

9,244 

2,  300 

1,051 

334 

152 

50 

100.  00 

94.04 

54.  64 

28.47 

9.49 

2.81 

.56 

.15 

.04 

.02 

.01 

(5) 

(s) 

366,  591 
2,  789,  869 

4,  399,  752 

5,  567,  231 
5,  978, 162 
6,116,102 
6, 141,  532 
6, 148, 476 
li.  119,725 
6, 150,  442 
6, 150,  624 
6, 150,  726 
6, 150,  776 

5.96 

45.  36 

71.53 

3  under  5  (estimated) 

90.51 
97.19 

10  under  25 

99.44 

99.85 

50  under  100. 

99.  96 

100  under  150 

99.98 

150  under  300 

300  under  500 

.".ill)  under  1,000.. 

99.99 
99.99 
99.99 

1,000  and  over 

100. 00 

Total,  individual  returns  with 

6, 150,  776 
100,  233 

100.  00 

(7) 

Individual  returns  with  no  net  in- 

6,251,009 

p) 

For  footnotes,  see  p.  19. 
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Individual  returns1  with  net  income  (excluding  fiduciary  returns),  193S,  by  net  in- 
come classes:  simple  and  cumulative  distribution  of  number  of  returns,  net  income 
and  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net  income 
(excluding  fiduciary  returns),  1938 — Continued  - 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

Net  income  classes 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Returns  with  net  income: 

250, 739 

3,414,877 

4, 079, 068 

4,298,601 

2,  751,  422 

2, 016,  484 

855,  437 

463,  503 

149, 052 

144. 454 

69, 031 

70,590 

97, 669 

1.34 

18.30 

21.86 

23.04 

14.74 

10.81 

4.58 

2.48 

.80 

.78 

.37 

.38 

.52 

18,  660, 929 

18,  410, 190 

14,995,313 

10,  916,  245 

6, 617,  644 

3,  866,  221 

1,849,736 

994,  299 

530,  796 

381,  744 

237,  290 

168,  259 

97, 669 

100. 00 

98.66 

80.36 

58.  50 

35.46 

20.72 

9.91 

5.33 

2.85 

2.05 

1.27 

.90 

.52 

250,  739 
3,665,616 
'    7,744,684 
12,043,286 
14,  794,  708 
16,811,193 

17,  666,  630 
18, 130, 133 

18,  279, 185 
18, 423, 639 
18, 492, 671 
18,  563,  261 
18,  660, 929 

1.34 

19.64 

41.50 

3  under  5  (estimated)-.,  . 

64.  54 
79.28 

90.09 

94.67 

50  under  100-   

97.  15 

100  under  150 

97.95 

150  under  300_   

98.73 

300  under  500-   

99.10 

500  under  1,000 

99.48 

100. 00 

Total,  individual  returns  with 

18, 660, 929 
6  354, 156 

100. 00 

(7) 

Individual  returns  with  no  net  in- 

Total  tax 

Net  income  classes 

Simple  dis 

tribution 

Cumulative  distribu- 
tion  from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Amount 

Percen  t  of 
total 

Returns  with  net  income: 

445 
14, 835 
13,414 

33,  257 
69, 992 

130,  436 
115,916 
111,706 
54,  872 
65,  242 

34,  926 
37, 652 
43, 428 

0. 06 
2.04 
1.85 

4.58 
9.64 
17. '.Hi 
15.  97 
15.  38 
7.56 
8.98 
4.81 
5.19 
5.98 

726, 120 

725,  675 
710,  840 
697, 426 
664, 169 
594, 177 
463,  741 
347,  825 
236, 120 
181,  247 
116,006 
81,080 
43, 428 

100.00 
99.94 
97.90 
96.05 
91.47 
81.83 
63.87 
47.90 
32.52 
24.96 
15.  98 
11.17 
5.98 

445 

15,280 

28, 694 

61,951 

131,942 

262,  378 

378, 294 

490, 000 

544, 873 

610, 114 

645,  040 

682, 692 

726, 120 

0.06 

2.10 

3.95 

3  under  5  (estimated).  .        

8.53 

18.17 

36.13 

52.  10 

50  under  100 

67.48 

100  under  150 

75.04 

150  under  300.  _  .  -  

84.02 

300  under  500-..  

88.83 

500  under  1,000 

94.02 

1,000  and  over . 

100. 00 

Total,  individual  returns  with 

726, 120 
615 

100.00 
(7) 

i 

Individual  returns  with  no  net  in- 

■ 

726,  735 

(7) 

1  Unlike  text  table  on  p.  8,  Statistics  of  Income  for  1937,  Part  1,  excludes  taxable  fiduciary  returns  with 
net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly  filed  on  Form 
1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are  included  in  this  table  for  the 
first  time.    See  basic  table  3-A,  pp.  105-107,  for  distribution  of  the  data  by  more  detailed  net  income  classes. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 
'  See  footnote  8,  p.  11. 

4  Reported  on  26  returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before 
the  deduction  of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

5  Less  than  one-hundredth  of  1  percent. 
«  Deficit. 

7  Percentage  not  computed. 
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CLASSIFICATION    BY    SEX    AND    FAMILY    RELATIONSHIP,    INDIVIDUAL    RETURNS 

WITH  NET  INCOME 

The  table  presented  herewith  shows  the  number  of  individual  returns 
with  net  income  and  the  net  income  distributed  according  to  sex  and 
family  relationship  of  the  taxpayer.  In  basic  table  4,  pages  108-110, 
similar  data  are  shown  by  States  and  Territories.  In  basic  table  5, 
there  are  presented  the  number  of  returns,  net  income,  personal  exemp- 
tion, and  credit  for  dependents,  classified  by  net  income  classes  and 
by  sex  and  family  relationship  of  the  taxpayer.  There  are  excluded 
from  the  following  table  and  from  basic  tables  4  and  5  individual 
returns  with  no  net  income  which  are  not  classified  by  sex  and  family 
relationship  of  the  taxpayer. 

The  tabulation  of  the  individual  returns  showing  community  prop- 
erty income  excludes  returns  with  net  income  under  $5,000  and  joint 
returns  of  husband  and  wife  with  net  income  under  $10,000.  The 
returns  of  married  persons  not  showing  community  property  income 
filed  in  the  eight  community  property  States  are  classified  according 
to  the  status  reported,  as  joint  returns  of  husbands  and  wives  or  sep- 
arate returns  of  husbands  and  wives.  In  tabulating  joint  returns 
showing  community  property  net  income  of  $10,000  and  over,  with 
tax  liability  apportioned  between  husband  and  wife,  the  items  of 
income  and  deductions  are  divided  to  represent  two  community 
property  returns,  the  net  income  class  for  each  of  the  separate  returns 
being  one-half  of  the  combined  community  income.  Separate  returns 
of  husbands  and  wives  showing  community  property  income  of  $5,000 
and  over  are  classified  as  community  property  returns  by  net  income 
classes  according;  to  the  net  income  on  each  return. 


Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  1988,  by  sex  and 
family  relationship:  number  of  returns,  net  income,  and  percentages  2 


Returns 

Net  income 

Family  relationship 

Number 

Percent 
of  total 

Amount 
(thousands 
of  dollars) 

Percent 
of  total 

Joint  returns  of  husbands,  wives,  and  dependent  children, 
and  returns  of  either  husband  or  wife  when  no  other 
return  is  filed    

2, 866, 026 

152,  654 
153, 143 

395, 073 

210, 143 

1,  418,  385 

909,  935 
45,  417 

46.60 

2.48 
2.49 

6.42 

3.42 

23.06 

14.79 
.71 

10, 001,  384 

1,  593,  939 
693, 027 

1,  040,  372 
472,  994 

2,  611,  197 

1,  717, 196 
530,  819 

53.60 

Separate  returns  of  husbands  and  wives: 
Men' 

8.54 

Women3 

3.71 

Heads  of  families: 

Single  men  and  married  men  not  living  with  wives 

Single  women  and  married  women  not  living  with 

husbands..  _______  

5.58 
2.53 

Not  heads  of  families: 

Single  men  and  married  men  not  living  with  wives... 

Single  women  and  married  women  not  living  with 

husbands 

Community  property  ret  urns  < 

13.99 

9.20 
2.85 

Total,  individual  returns  with  net  income... 

6, 150, 776 

urn  mi 

18, 660,  929 

100.00 

i  Unlike  text  table  on  p.  9,  Statistics  of  Income  for  1937,  Part  1,  excludes  taxable  fiduciary  returns  with  net 
income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly  filed  on  Form  1040 
instead  of  Form  loll.  1  lata  for  individual  returns  with  no  net  income  are  not  classified  by  sex  and  family 
relationship.  See  basic  table  4,  pp.  108-110,  for  distribution  of  data  by  States  and  Territories.  See  basic 
table  5,  pp.  111-115,  for  distribution  of  data  by  net  income  classes. 

2 For  general  explanations,  sec  pp.  1-6  and  14-15. 

3  An  unequal  number  of  separate  returns  for  husbands  and  wives  results  from  (1)  the  use  of  the  sample 
method  on  returns  with  net  income  under  $5,000,  as  the  net  income  of  one  spouse  may  be  $5,000  or  over  and 
that  of  the  other  spouse  under  $5, (too  (see  description  of  sample,  pp.  14-15),  and  (2)  certain  cases  in  which 
incomplete  or  inaccurate  answers  to  questions  4  and  5  on  p.  4,  Form  1040,  and  on  the  back  of  Form  1040A 
make  it  impossible  to  identify  the  returns  as  separate  returns. 

*  See  text,  p.  20. 
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PERSONAL   EXEMPTION   AND   CREDITS  AGAINST  NET  INCOME,   INDIVIDUAL 
RETURNS  WITH  NET  INCOME 

The  following  table  shows  that  of  the  net  income  of  $18,660,929,186 
reported  on  all  individual  returns  with  net  income,  there  is  $6,146,343,- 
050  which  is  subject  to  the  normal  tax  rate  of  4  percent.  Of  this 
$6,146,343,050  there  is  reported  net  income  of  $5,529,887,000  subject 
to  the  normal  tax  liability  on  returns  with  no  alternative  tax  liability 
and  net  income  of  $616,456,050  which  is  the  base  for  the  normal  tax 
computation  used  in  the  determination  of  the  alternative  tax  on 
returns  with  alternative  tax  liability  (see  item  9,  Schedule  F,  on  page 
3  of  Form  1040,  facsimile  on  page  292).  Of  this  latter  amount,  net 
income  of  $239,864,000  is  reported  on  returns  which  show  net  long- 
term  capital  gain  and  net  income  of  $376,592,050  is  reported  on  re- 
turns which  show  net  long-term  capital  loss. 

The  net  income  specifically  exempt  from  the  normal  tax  rate  of  4 
percent  through  personal  exemption,  credit  for  dependents,  earned 
income  credit,  interest  on  Government  obligations  not  wholly  exempt 
from  tax,  and  net  long-term  capital  gain  and  loss  reported  on  returns 
with  alternative  tax  liability  is  also  shown  in  the  following  table: 

Individual  returns  l  with  net  income  {excluding  fiduciary  returns),  19S8:  net  income 
exempt  from  and  amount  subject  to  normal  tax  2 

[Money  figures  in  thousands  of  dollars] 


Amount 


Percent 
of  net 
income 


Net  income 

Personal  exemption  and  credits  against  net  income: 

Personal  exemption 

Credit  for  dependents 

Earned  income  credit 

Taxable  interest  on  partially  tax-exempt  Government  obligations  3._ 

Total  personal  exemption  and  credits  against  net  income 

Net  long-term  capital  gain  and  loss  reported  on  returns  with  alternative  tax: 

Net  long-term  capital  gain 143, 197 

Less:  Net  long-term  capital  loss 51,306 

Total 

Less:  Excess  exemption  and  credits  * 

Net  income  exempt  from  normal  tax 

Net  income  subject  to  normal  tax - 


18,  660,  929 


100.  00 


11,  384,  789 

1,  527,  594 

1, 390, 889 

42, 099 


61.01 

8.19 

7.45 

.22 


14,  345,  371 


91,891 


76.87 


14,  437,  262 
1,  922, 676 


77.36 
10.30 


12,  514,  586 


67.06 


5  6, 146,  343 


32.94 


i  Unlike  text  table  on  p.  10,  Statistics  of  Income  for  1937,  Part  1,  excludes  taxable  fiduciary  returns  with 
net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly  filed  on  Form 
1040  instead  of  Form  1041. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 

3  Interest  received  on  United  States  savings  bonds  and  Treasury  bonds,  owned  in  excess  of  $5,000,  and 
on  obligations  of  instrumentalities  of  the  United  States  other  than  those  issued  under  the  Federal  Farm 
Loan  Act  or  such  act  as  amended  (see  item  5  on  p.  1,  Form  1040,  facsimile  on  p.  290)  reported  on  returns 
with  net  income  of  $5,000  and  over. 

4  See  footnote  5,  p.  17. 

5  Consists  of  $5,529,887,000  subject  to  the  normal  tax  liability  on  returns  with  no  alternative  tax  liability 
and  $616,456,050  which  is  the  base  for  the  normal  tax  computation  used  in  the  determination  of  the  alterna- 
tive tax  on  returns  with  alternative  tax  liability. 


INDIVIDUAL  RETURNS  WITH  NO  NET  INCOME  BUT  WITH  ALTERNATIVE  TAX 

LIABILITY 

In  the  following  table  there  is  presented  the  computation  of  the 
alternative  tax,  in  accordance  with  the  provisions  of  section  117(c)(2) 
of  the  Revenue  Act  of  1938,  for  the  26  individual  returns  with  no  net 
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income  which  show  alternative  tax  liability.  Each  of  these  returns 
shows  a  net  long-term  capital  loss  in  excess  of  deficit  and  there  is  an 
alternative  tax  liability  because  the  partial  tax  computed  on  ordinary 
net  income  before  the  deduction' of  net  long-term  capital  loss  exceeds 
30  percent  of  the  net  long-term  capital  loss  (see  Schedule  F  on  page 
3  of  Form  1040,  facsimile  on  page  292). 

Individual  returns  with  no  net  income,  1988,  but  with  ordinary  net  income  before 
deducting  net  long-term  capital  loss,  and  alternative  tax  liability  l 

[Money  figures  in  thousands  of  dollars] 

Number  of  returns 26 

Deficit  (includes  net  long-term  capital  loss) 1 ,  404 

Net  long-term  capital  loss 6,  768 

Ordinary  net  income  before  deducting  net  long-term  capital  loss 5,  365 

Less:   Credits  for  surtax  net  income  computation: 

Personal  exemption 49 

Credit  for  dependents 6 

55 

Ordinary  net  income  for  surtax  computation 5,  309 

Less:   Credits  for  normal  tax  net  income  computation: 

Interest  on  partially  tax-exempt  Government  obligations, .       8 

Earned  income  credit 15 

23 

Ordinary  net  income  for  normal  tax  computation 5,  286 

Normal  tax 211 

Surtax 2,434 

Total,  partial  tax 2,  645 

Less:   30  percent  of  net  long-term  capital  loss 2,  030 

Alternative  tax  2 615 

•  For  general  explanations,  see  pp.  1-6. 

2  This  alternative  tax,  computed  in  accordance  with  the  provisions  of  sec.  117(c)(2)  of  the  Revenue  Act 
of  1938,  is  reported  as  item  31  on  p.  1  of  Form  1040  and  as  items  14  and  16  in  Schedule  F  on  p.  3  of  Form 
1040,  facsimile  on  p.  292. 

CAPITAL  GAINS  AND  LOSSES 

The  provisions  of  the  revenue  acts  relating  to  capital  gains  and 
losses  from  the  sale  of  assets  held  more  than  two  years  apply  to  capital 
gains  and  capital  losses  resulting  from  the  sale  or  exchange  of  capital 
assets  consummated  after  December  31,  1921,  and  prior  to  January 
I,  1934.  Definitions  of  terms  and  a  summary  of  the  provisions  of 
the  Revenue  Act  of  1921  and  subsequent  acts,  affecting  the  tax  on 
capital  gains,  and  of  the  piovisions  of  the  Revenue  Act  of  1924  and 
subsequent  acts,  affecting  the  tax  credit  on  capital  losses,  is  found  on 
pages  276-277  of  this  report.  The  "Total  income"  and  "Net  income" 
for  individual  returns  for  1922  through  1933,  as  presented  in  the 
historical  tables,  pages  66-75,  include  " Capital  net  gains,"  whereas, 
for  the  years  1924  through  1933,  the  "Net  income"  has  not  been 
reduced  by,  and  "Deductions"  have  nut  been  increased  by,  the  amount 
of  "Capital  net  losses"  reported  for  tax  credit. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936,  the 
definition  of  capital  assets  is  extended  to  include  assets  held  by  the 
taxpayer,  regardless  of  time  held,  instead  of  only  assets  held  over  two 
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years.  The  term  "  Capital  assets"  means  property  held  by  the  tax- 
payer (whether  or  not  connected  with  his  trade  or  business),  but 
excludes  (1)  stock  in  trade  or  other  property  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close 
of  the  taxable  year  and  (2)  property  held  primarily  for  sale  to  custom- 
ers in  the  ordinary  course  of  trade  or  business.  Certain  percentages 
of  the  gain  or  loss  recognized  upon  such  sales  or  exchanges  are  taken 
into  account  in  computing  net  income.  These  percentages,  which 
vary  according  to  the  period  for  which  the  assets  have  been  held, 
are  as  follows:  100  percent,  for  capital  assets  held  not  over  1  year; 
80  percent,  for  capital  assets  held  over  1  year  but  not  over  2  years; 
60  percent,  for  capital  assets  held  over  2  years  but  not  over  5  years; 
40  percent,  for  capital  assets  held  over  5  years  but  not  over  10  years; 
and  30  percent,  for  capital  assets  held  over  10  years.  The  deduction 
for  net  capital  loss  after  the  percentages  are  applied  and  after  sub- 
tracting the  prorated  gains  from  the  sales  or  exchanges  of  capital 
assets  is  limited  to  $2,000,  or  the  amount  of  the  net  capital  loss, 
whichever  is  less. 

The  net  income  reported  on  individual  returns  for  the  taxable  years 
1934  through  1937  includes  net  capital  gain  and  loss  computed  in 
accordance  with  the  limitations  stated  in  the  preceding  paragraph. 
It  is  not  possible,  by  using  the  net  capital  gain  and  net  capital  loss 
on  the  returns  for  these  years,  to  adjust  the  "Total  income,"  "Total 
deductions,"  and  "Net  income"  so  that  they  will  be  comparable  with 
these  items  as  tabulated  for  prior  years.  Moreover,  net  capital  gain 
and  loss  reported  on  individual  returns  for  1934  through  1937  are  not 
comparable  with  "Profit  and  loss  from  sale  of  real  estate,  stocks, 
and  bonds,"  etc.,  "Capital  net  gain,"  or  "Capital  net  loss"  which 
were  reported  on  returns  for  prior  years.  The  net  capital  gain  and 
loss  reported  on  fiduciary  income  tax  returns,  Form  1041,  for  1937, 
included  in  Statistics  of  Income  for  1937,  Part  1,  are  computed 
according  to  the  limitations  which  apply  to  the  individual  returns. 

Under  the  provisions  of  the  Revenue  Act  of  1938,  the  definition  of 
capital  assets  is  the  same  as  that  under  the  provisions  of  the  Revenue 
Acts  of  1934  and  1936,  except  that  there  is  excluded  property  used 
in  trade  or  business  of  a  character  which  is  subject  to  the  allowance 
for  depreciation.  The  net  gain  or  loss  from  the  sale  or  exchange  of 
this  excluded  property  subject  to  the  allowance  for  depreciation  is 
reported  as  "Net  gain  (or  loss)  from  sale  or  exchange  of  property 
other  than  capital  assets"  (item  10(c)  on  page  1  of  Form  1040, 
facsimile  on  page  290). 

The  following  percentages  of  the  gain  or  loss  recognized  upon  the 
sale  or  exchange  of  capital  assets  which  are  taken  into  account  in 
computing  net  income  are  different  from  those  under  the  provisions  of 
the  Revenue  Acts  of  1934  and  1936:  100  percent,  for  capital  assets 
held  18  months  or  less;  66%  percent,  for  capital  assets  held  over  18 
months  but  not  over  24  months;  50  percent,  for  capital  assets  held  over 
24  months  (see  Schedule  F  on  page  3  of  Form  1040,  facsimile  on  page 
292).  The  net  capital  gain  or  loss  resulting  from  the  application  of 
the  above  percentages  is  divided  into  short-term  and  long-term.  Net 
short-term  gain  or  loss  refers  to  that  for  capital  assets  held  18  months 
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or  less,  and  net  long-term  gain  or  loss  refers  to  that  for  capital  assets 
held  over  18  months.  Net  short-term  gain  and  net  long-term  gain  or 
loss  may  be  taken  into  account  in  computing  current  year  net  income. 
Net  short-term  loss,  however,  may  not  be  taken  into  account  in  com- 
puting current  year  net  income.  According  to  section  117(e)  of  the 
Revenue  Act  of  1938,  the  net  short-term  loss  (not  in  excess  of  the  net 
income  for  the  year  in  which  the  loss  is  sustained)  is  carried  forward  to 
the  succeeding  year  and  applied  against  the  short-term  capital  gains 
not  already  offset  by  short-term  capital  losses  in  such  succeeding  year. 

According  to  sections  169(c)(1)  and  182  of  the  Revenue  Act  of  1938, 
net  short-term  capital  gain  or  loss  and  net  long-term  capital  gain  or 
loss  include,  respectively,  (1)  net  short-term  and  net  long-term  capital 
gain  or  loss  from  sale  or  exchange  of  capital  assets  received  from 
"Common  trust  funds"  and  (2)  each  partner's  share  of  net  short-term 
and  net  long-term  capital  gain  or  loss  allowed  partnerships.  Under 
the  provisions  of  the  Revenue  Acts  of  1934  and  1936,  net  capital  gain 
or  loss  from  "Common  trust  funds"  and  net  capital  gain  or  loss  allowed 
partnerships  were  included  in  "Income  from  fiduciaries"  and  "Partner- 
ship profit  or  loss,"  respectively. 

For  the  returns  in  this  volume  filed  under  the  provisions  of  the 
Revenue  Act  of  1938,  there  are  tabulated,  as  sources  of  income  and 
deductions,  the  net  short-term  capital  gain  and  the  net  long-term 
capital  gain  and  loss.  For  the  small  number  of  returns  in  this  report 
filed  under  the  Revenue  Act  of  1936,  the  net  capital  gain  and  loss  are 
tabulated  with  the  net  long-term  capital  gain  and  loss  reported  on  the 
returns  filed  under  the  provisions  of  the  Revenue  Act  of  1938. 

The  net  income  reported  on  individual  returns  hi  this  report  includes 
(1)  net  short-term  capital  gain  and  net  long-term  capital  gain  and  loss 
reported  on  returns  filed  under  the  provisions  of  the  Revenue  Act  of 
1938,  and  (2)  net  capital  gain  and  loss  reported  on  a  small  number  of 
returns  filed  under  the  provisions  of  the  Revenue  Act  of  1936.  It  is 
not  possible,  by  using  the  net  short-term  capital  gain,  and  net  long- 
term  capital  gain  and  loss,  to  adjust  "Total  income,"  "Total  deduc- 
tions," and  "Net  income"  so  that  they  are  comparable  with  these 
items  tabulated  for  the  taxable  years  1934  through  1937.  Moreover, 
the  amounts  for  net  short-term  capital  gam  and  net  long-term  capital 
gain  and  loss  are  not  comparable  with  those  for  net  capital  gain  and 
loss  tabulated  for  the  taxable  years  1934  through  1937. 

SOUKCES  OF  INCOME  AND  DEDUCTIONS 

In  the  following  table  there  appears  a  distribution,  by  sources,  of 
the  income  and  deductions  reported  on  individual  returns  with  net 
income  and  with  no  net  income.  Income  from  the  various  sources 
represents  the  net  amount  by  which  the  gross  receipts  exceed  the 
deductions,  as  reported  in  the  schedules  on  the  return  (see  facsimile 
of  Form  1040,  pages  290-297),  and  in  aggregate  represents  the  sum  of 
the  net  amounts  of  income  from  each  source.  Net  losses  reported 
under  "Income"  items  on  the  face  of  the  returns  are  transferred  in 
tabulation  to  deductions,  and  are  included  with  the  amounts  reported 
under  specified  or  other  deductions. 
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Individual  returns 1  with  net  income  and  with  no  net  income  (excluding  fiduciary 
returns),  1938:  number  of  returns,  sources  of  income  and  deductions,  and  net 
income  2 

[Money  figures  in  thousands  of  dollars] 


Sources  of  income  and  deductions 


Number  of  returns 

Sources  of  income: 

Salaries,  wages,  commissions,  etc 

Dividends  from  domestic  and  foreign  corporations  * 

Taxable  interest: 

Bank  deposits,  notes,  mortgages,  corporation  bonds  5 

Partially  tax-exempt  Government  obligations  6 

Partnership  profit 7 

Income  from  fiduciaries  8 

Rents  and  royalties 

Business  profit 

Net  capital  gain: ' 

Short-term  "> 

Long-term  " 

Net  gain  from  sale  of  property  other  than  capital  assets  12_ 
Other  income 

Total  income. 

Deductions: 

Partnership  loss  7 

Business  loss 

Net  long-term  capital  loss  9 13 

Net  loss  from  sale  of  property  other  than  capital  assets  12_. 

Contributions  u 

Interest  paid  15 

Taxes  paid  I5 

Other  deductions 

Total  deductions 

Net  income 


Individual  returns 


Total 


6,  251, 009 

13,  306, 816 
2,  211,  501 

778,  537 
44,  471 

1,061,059 
656, 332 
770, 435 

2.  368,  398 

139,  471 

267,  712 

23, 087 

240,  227 


21,868,046 


68.  240 
241.400 
582,  734 

42,  752 
413,  979 
548, 613 
837,  730 
825, 825 


3,  561,  273 


16  18, 306,  773 


With  net 
income 


6, 150,  776 

13,  240,  991 
2, 122, 076 

746,  504 
42, 099 

1,047,526 
637,041 
728, 834 

2,  342.  443 

131, 689 

261, 269 

21,  561 

227.  245 


21,  549, 277 


30, 441 
98, 684 
390, 514 
21,325 
407,419 
500,  564 
792, 951 
646, 451 


2, 888, 348 


18, 660, 929 


With  no 
net  income 


100,  233 

65, 825 
89,424 

32, 034 
2,373 
13,  533 
19,  291 
41,601 
25. 954 

7,781 
6,  443 
1,526 
12,983 


318,  769 


37,800 
142,  717 
192,220 

21,  427 
6,560 

48, 049 

44,  779 
179, 374 


672, 925 


i"  354. 156 


1  Unlike  text  table  on  p.  12,  Statistics  of  Income  for  1937,  Part  1,  excludes  taxable  fiduciary  returns  with 
net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly  filed  on  Form 
1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are  included  in  this  table  for 
the  first  time. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 

3  See  footnote  8,  p.  11. 

*  Excludes  dividends  received  through  partnerships  and  fiduciaries  and  dividends  received  on  share 
accounts  in  Federal  savings  and  loan  associations. 

5  Includes  taxable  interest  received  on  partially  tax-exempt  Government  obligations  reported  on  returns 
with  net  income  under  $5,000. 

6  See  footnote  3,  p.  21. 

7  For  1938,  partnership  profit  or  loss  includes  dividends  received,  and  excludes  (1)  taxable  interest  on  obliga- 
tions of  the  United  States,  and  (2)  net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets.  The  item 
"Charitable  contributions"  is  not  an  allowable  deduction  in  the  computation  of  partnership  profit  or  loss. 
For  1937,  partnership  profit  or  loss  inchtded  (1)  dividends  received  and  (2)  net  gain  or  loss  from  sale  or  ex- 
change of  capital  assets  (as  defined  by  sec.  117(b)  of  the  Revenue  Act  of  1936)  and  excluded  taxable  interest 
on  obligation  of  the  United  States.  The  item  "Charitable  contributions"  (limited  to  15  percent  of  partner- 
ship net  income  before  deduction  of  contributions  or  gifts)  was  an  allowable  deduction  in  the  computation 
of  partnership  profit  or  loss.  Each  item  which  is  excluded  from  partnership  profit  or  loss  for  1938  and  1937 
is  reported  under  its  appropriate  classification. 

8  For  1938,  income  from  fiduciaries  includes  (1)  dividends  received,  and  (2)  net  gain  or  loss  from  sale  or 
exchange  of  capital  assets,  and  excludes  (1)  taxable  interest  on  obligations  of  the  United  States  and  (2)  net 
gain  or  loss  from  sale  or  exchange  of  capital  assets  received  from  "Common  trust  funds."  For  1937,  income 
from  fiduciaries  included  (1)  dividends  received,  and  (2)  net  gain  or  loss  (including  that  received  from  "Com- 
mon trust  funds")  from  sale  or  exchange  of  capital  assets  as  defined  by  sec.  117(b)  of  the  Revenue  Act  of 
1936,  and  excluded  taxable  interest  on  obligations  of  the  United  States.  Each  item  which  is  excluded  from 
income  from  fiduciaries  for  1938  and  1937  is  reported  under  its  appropriate  classification. 
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Profit  or  loss  from  partnership  includes  dividends  received,  and 
excludes  (1)  taxable  interest  on  obligations  of  the  United  States  and 
(2)  net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets.  The 
item  "Charitable  contributions"  is  not  an  allowable  deduction  in  the 
computation  of  partnership  profit  or  loss.  For  1937,  income  from 
partnerships  included  (1)  dividends  received  and  (2)  net  gain  or  loss 
from  sale  or  exchange  of  capital  assets  (as  defined  in  section  117(b)  of 
the  Revenue  Act  of  1936)  and  excluded  taxable  interest  on  obligations 
of  the  United  States.  For  1937,  the  item  "Charitable  contributions" 
(limited  to  15  percent  of  partnership  net  income  before  deduction  of 
contributions  or  gifts)  was  an  allowable  deduction  in  the  computation 
of  partnership  profit  or  loss.  Each  item  which  is  excluded  from  part- 
nership profit  or  loss  for  1938  and  1937  is  reported  under  its  appropriate 
classification. 

Income  from  fiduciaries  includes  (1)  dividends  received  and  (2)  net 
gain  or  loss  from  sale  or  exchange  of  capital  assets,  and  excludes  (1) 
taxable  interest  on  obligations  of  the  United  States  and  (2)  net  gain 
or  loss  from  sale  or  exchange  of  capital  assets  received  from  "Common 
trust  funds."  For  1937,  income  from  fiduciaries  included  (1)  dividends 
received  and  (2)  net  gain  or  loss  (including  that  received  from  "Com- 
mon trust  funds")  from  sale  or  exchange  of  capital  assets  (as  defined 
in  section  117(b)  of  the  Revenue  Act  of  1936)  and  excluded  taxable 
interest  on  obligations  of  the  United  States.  Each  item  which  is 
excluded  from  income  from  fiduciaries  for  1938  and  1937  is  reported 
under  its  appropriate  classification. 

Income  from  rents  and  royalties  represents  a  net  profit  after  the 
deduction  of  the  amounts  of  depreciation,  repairs,  interest,  taxes,  and 
other  expenses  which  are  deductible  from  the  gross  amount  received 
for  the  rent  of  property  and  the  amount  of  depletion  which  is  deduct- 
ible from  the  gross  amount  of  royalties  received  (see  Schedule  C  on 
page  2,  Form  1040,  facsimile  on  page  291). 

For  statements  regarding  business  profit  and  loss  and  the  number 
of  businesses  with  profit  and  loss,  see  section  of  this  report  entitled 
"Profit  and  loss  from  business,"  etc.,  pages  48-49. 

1  Unlike  1937  (1)  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  tlie  allowance  for  depreciation  and  (2)  "Net  capita!  gain"  and  "Net  long-term  capital  loss"  include  each 
partner's  share  of  net  capital  gain  01  loss  allowed  partnerships  and  "Common  trust  funds."  Net  long-term 
capital  gain  and  loss  include  losses  from  worthless  stocks  and  bonds,  which  for  1937  were  tabulated  in  "Other 
deductions." 

10  Consists  of  net  short-term  capital  gain  on  capital  assets  held  IS  months  or  less. 

:l  Consists  of  net  long-term  capital  gain  on  capital  assets  held  over  18  months.  Includes  net  capital  gain 
of  $34fi, I!'",  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b) 
of  the  Revenue  Act  of  1936,  reported  on  120  fiscal  vear  returns  with  vear  ended  in  period  Julv  through  No- 
vember 1938. 

12  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject,  to  the 
allowance  for  depreciation  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  the  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

13  Consists  of  net  long-term  capital  loss  on  capital  assets  held  over  IS  months.  Includes  net  capital  loss  of 
$139,727  on  sale  of  capital  assets  (regard]  SS  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of  the 
He  venue  Act  of  1930,  reported  on  121  fiscal  year  returns  with  vear  ended  in  period  July  through  November 
1938. 

"  Includes  each  partner's  share  of  charitable  contributions  of  partnerships.     For  1937.  such  contributions 
were  allowed  as  a  deduction  in  the  computation  of  partnership  profit  or  loss  (see  footnote  7). 
15  Excludes  amounts  reported  in  Schedules  C  and  I)  as  business  deductions. 
'•  Xet  income  less  deficit. 
"  ivficit. 
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With  reference  to  the  amounts  of  net  short-term  capital  gain  and 
net  long-term  capital  gain  and  loss  attention  is  directed  to  the  pro- 
visions of  the  Revenue  Act  of  1938,  as  described  in  the  section  of  the 
text  entitled  "Capital  gains  and  losses,"  pages  23-24. 

Net  gain  or  loss  from  sale  of  property  other  than  capital  assets 
consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  depreciation,  which, 
under  the  provisions  of  the  Revenue  Act  of  1938,  is  excluded  from 
capital  assets.  For  1937,  net  gain  or  loss  from  the  sale  of  a  depreciable 
asset  was  included  in  "Net  capital  gain  or  loss." 

A  portion  of  the  amount  distributable  to  beneficiaries,  tabulated  for 
fiduciary  returns  in  basic  tables  11  and  13,  pages  180-186  and  190- 
193,  respectively,  is  reported  on  the  individual  returns  of  the  benefici- 
aries as  income  in  the  following  items:  "Income  from  fiduciaries," 
"Taxable  interest  on  partially  tax-exempt  Government  obligations," 
"Net  short-term  and  long-term  capital  gain"  (if  distribution  consists  of 
net  capital  gain  from  a  "Common  trust  fund"),  "Total  income,"  and 
"Net  income."  For  explanation  of  method  of  reporting  distributions 
to  beneficiaries,  see  section  of  this  report  entitled  "Fiduciary  Income 
Tax  Returns,"  pages  52-54. 

Contributions  to  domestic  charitable  and  scientific  organizations, 
etc.,  consist  of  those  of  each  individual  and  each  partner's  share  of 
charitable  contributions  of  partnerships.  The  total  of  such  contri- 
butions is  limited,  in  general,  to  15  percent  of  the  net  income  reported 
on  the  individual  return  before  deducting  the  contributions.  Like 
other  items  of  income  and  deductions,  "Contributions"  represents 
amounts  prior  to  any  revisions  that  may  be  made  as  a  result  of  audit 
by  the  Bureau  of  Internal  Revenue.  In  tabulating  these  data  no 
adjustment  is  made  for  any  contributions  which  may  be  reported  by 
the  taxpayer  in  excess  of  the  15  percent  legal  deduction.  For  1937, 
contributions  were  not  confined  exclusively  to  domestic  organizations, 
and  charitable  contributions  were  allowed  as  a  deduction  in  the 
computation  of  partnership  profit  or  loss. 

The  items  of  "Interest  paid"  and  "Taxes  paid"  which  are  reported 
under  "Deductions"  on  income  tax  returns  do  not  include  amounts 
reported  as  business  deductions. 

Interest  paid  is  reported  as  item  14  on  page  1  of  Form  1040,  in 
accordance  with  the  following  instructions: 

Enter  as  item  14  interest  on  personal  indebtedness  as  distinguished  from 
business  indebtedness  (which  should  be  deducted  under  Schedules  C  and  D). 
Do  not  include  interest  on  indebtedness  incurred  or  continued  to  purchase  or 
carry  obligations  (other  than  obligations  of  the  United  States  issued  after  Sep- 
tember 24,  1917,  and  originally  subscribed  for  by  the  taxpayer)  the  interest  upon 
which  is  wholly  exempt  from  taxation. 

Taxes  paid  exclude  (1)  the  Federal  income  tax  (the  tax  withheld  or 
paid  under  section  801  of  the  Social  Security  Act  for  or  in  behalf  of 
the  employee  is  a  Federal  income  tax  of  the  employee  and,  therefore, 
cannot  be  included  in  "Taxes  paid"),  (2)  estate,  inheritance,  legacy, 
succession,  and  gift  taxes,  (3)  income  and  profits  taxes  paid  to  foreign 
countries  or  possessions  of  the  United  States,  which  are  allowed  as  a 
credit  against  the  tax,  and  (4)  taxes  reported  as  business  deductions 
in  Schedules  C  and  D  and  on  Form  1040F,  schedule  of  farm  income 

299420—41 3 
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and  expenses.     Taxes  paid  are  reported  as  item  15  on  page  1  of  Form 
1040,  in  accordance  with  the  following  instructions: 

Enter  as  item  15  taxes  imposed  upon  you  and  paid  or  accrued  during  the  taxable 
year,  not  including  taxes  on  property  used  in  your  business  or  profession  and  those 
assessed  against  local  benefits  of  a  kind  tending  to  increase  the  value  of  the 
property  assessed.  Do  not  include  Federal  income  taxes,  nor  estate,  inheritance, 
legacy,  succession,  gift  taxes,  taxes  imposed  upon  your  interest  as  shareholder  of  a 
corporation  which  are  paid  by  the  corporation  without  reimbursement  from  you, 
nor  income  taxes  claimed  as  a  credit  in  item  33.  Tax  withheld  or  paid  under 
section  801  of  the  Social  Security  Act  for  or  in  behalf  of  the  employee  is  a  Federal 
income  tax  and  is  not  deductible  by  the  employee.  Do  not  include  sales  taxes 
unless  such  taxes  were  imposed  directly  upon  you  by  law.  No  deduction  is 
allowable  for  any  portion  of  foreign  income  and  profits  taxes  if  a  credit  is  claimed 
in  item  33. 

The  following  table  shows,  for  a  limited  number  of  net  income 
classes,  sources  of  income,  deductions,  and  net  income.  The  distribu- 
tion by  States  and  Territories  and  by  more  detailed  net  income  classes 
isshownm  basic  tables  0  and  7-A,  respectively  (pages  116-122  and  131- 
13S).  The  following  text  table  and  basic  table  7-A  also  show  the  total 
number  of  returns  in  each  net  income  class  and,  for  returns  with  net 
income  of  $5,000  and  over,  the  number  of  returns  on  which  were 
reported  specific  sources  of  income  and  deductions.  The  number  of 
returns  with  net  income  under  $5,000  on  which  specific  sources  of 
income  and  deductions  are  reported,  which  was  published  in  Statistics 
of  Income  for  1937,  Part  1  (see  text  table  on  pages  13-15  and  basic 
table  7,  pages  133-137),  is  not  available  for  1938.  The  table  on 
pages  32-33  shows  for  a  limited  number  of  net  income  classes  the 
percentage  distribution  of  sources  of  income,  deductions,  and  net 
income. 

Individual  returns1  with  net  income  (excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income  2 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 

number 
of  returns 

Sources  of  income 

Salaries,  wages, 
commissions,  etc. 

Dividends  from  do- 
mestic andforcign 
corporations4 

Taxable  interest- 

Net  income  classes 

Bank       deposits, 
notes,  mortgages, 
corporation  bonds 

Number 

of  re- 
turns 3 

Amount 

Number 

of  re- 
turns' 

Amount 

Number 
of  re- 
turns 3 

Amount 

Returns  with  net  income: 
Under  5  (estimated) 

5,567,231 
410,931 

137.940 

25,  430 

6,944 

1.  '.'Hi 

717 

182 

102 

50 

9,  931,  705 

1,703,773 

1,  022.  429 

•i  17.  134 

152,  929 

41.  125 

30,876 

7,  976 

1,916 

1,128 

611,969 
323,002 
436,  345 

201,778 
75,  138 

79.  502 
1 1.  259 

33,  187 

34.  535 

is  420,  251 

S  under  10 

278,  935 

ss.  900 

16,331 

4.519 

810 

482 

121 

51 

32 

101,933 
22,004 

6.3S2 

1,169 

691 

179 

96 

50 

173,788 
76,914 
L7.285 
5,312 

1,018 
605 
161 

89 

48 

131,281 

10  under  25 ... 

117,304 

25  under  50 

45, 399 

50  under  LOO.. 

19,229 

100  under  150 

4.  399 

150  under  300 

5,  171 

300  under  500__ 

1,216 

500  under  1,000 

1,208 

1,000  and  over    .   .   .. 

1.047 

Total 

6, 150,  776 
100.  233 

3  390,  181 
20,  521 

13,  240.  991 
65.825 

3  359,  210 
33,929 

2, 122,  076 
89, 424 

3  275,  220 
29,364 

746,504 
32, 034 

Returns  with  no   net    in- 
come I7 

Grand    total,    indi- 
vidual returns 

6,  251,  009 

3  410,  702 

13, 306,  816 

3  393, 139 

2,211,501 

3  304,  584 

778,  537. 

For  footnotes,  see  p.  31. 
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Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fidu- 
ciary returns),  1988:  total  number  of  returns,  number  of  returns  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income  2 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Taxable  interest— Con. 

Partnership  profit  8 

Income  from  fidu- 
ciaries 7 

Net  income  classes 

Partially      tax-exempt 
Government   obliga- 
tions 5 

Number  of 
returns  3 

Amount 

Number  of 
returns  3 

Amount 

Number  of 
returns 3 

Amount 

Returns  with  net  income: 
Under  5  (estimated) 

(19) 

13,  449 

16, 135 

7,461 

3,000 

873 

864 

207 

101 

9 

349,  872 

258,  759 

244,  910 

113,417 

55,  768 

12,616 

8,371 

2,605 

91 

1,118 

138, 991 
*     112, 384 
149, 046 
88,  532 
54,  718 
22,  835 
26  239 

5  under  10 

24,  273 

16,  718 

4.800 

1,546 

285 

190 

32 

31 

10 

52,  207 

23,  948 

5,285 

1,435 

198 

85 

24 

11 

3 

32,  747 

19,  699 

5,422 

1,820 

391 

269 

68 

54 

21 

10  under  25  

25  under  50-. 

50  under  100. _ 

100  under  150 

150  under  300 

300  under  500. 

10  337 

500  under  1,000 

22, 971 
10,989 

1,000  and  over  ... 

Total 

3  47,  891 
3,332 

42.  099 
2,373 

3  83,  196 
4,904 

1, 047,  526 
13,  533 

3  (iO,  491 
5,189 

637, 041 
19, 291 

Returns  with  no  net  income  '7- 

Grand  total,  individual 
returns 

3  51,  223 

44, 471 

3  88, 100 

1, 061,  059 

3  65,  680 

656  332 

Sources  of  income— Continued 

Rents  and  royalties 

Business  profit 

Net  capital  gain  • 

Net  income  classes 

Short-term  '» 

Number  of 
returns  3 

Amount 

Number  of 

businesses  9 

Amount 

Number  of 
returns  3 

Amount 

Returns  with  net  income: 
Under  5  (estimated) 

449,  357 

126, 834 

90, 904 

36,  625 

15,  456 

4,401 

2,726 

1,340 

1,119 

71 

1,489,611 

476, 999 

263, 156 

72,814 

27, 858 

6,155 

2,588 

386 

2,125 

750 

45, 515 
30, 492 
30, 949 
14, 093 

5  under  10  

91, 195 

35, 474 

7,200 

2,040 

370 

208 

57 

36 

13 

84,  350 

23, 535 

3,159 

646 

83 

41 

7 

5 

4 

35, 872 

20, 556 

5,296 

1,543 

301 

189 

43 

38 

17 

10  under  25 

25  under  50 

50  under  100 

6,681 
2,152 

100  under  150 

150  under  300 

1,154 

300  under  500 

231 

500  under  1,000 

248 

1,000  and  over 

176 

Total 

3 136,  593 
27, 635 

728, 834 
41,601 

8  111,830 
9,796 

2, 342, 443 
25, 954 

3  63,  855 
5,411 

131,  689 

Returns  with  no  net  income  '". 

7,781 

Grand  total,  individual 
returns 

3  164,  228 

770, 435 

8  121, 626 

2, 368, 398 

3  69, 266 

139,  471 

For  footnotes,  see  p.  31. 
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Individual  returns  l  with  net  income  {excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fidu- 
ciary returns),  1938:  total  number  of  returns,  number  of  returns  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income  2 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income — Continued 

Net  capital  gain »— Con. 

Net  gain  from  sale  of 
property  other  than 
capital  assets  1J 

Other 
income  13 

Net  income  classes 

Long-term  " 

Total 
income 

Number  of 
returns  3 

Amount 

Number  of 
returns3 

Amount 

Returns  with  net  income: 

30, 633 
23,  379 
32, 772 

12, 159 

5,174 

2,999 

793 

400 

22 

14 

(22) 
(22) 

149,  571 

28, 586 

23, 131 

12,524 

9,462 

1,765 

1,195 

772 

136 

103 

13, 629,  634 

26, 703 

16,  577 

4,737 

1,803 

448 

332 

98 

60 

43 

4,445 
1.686 

3,234,113 

10  under  25  

2, 430, 079 

25  under  50 

22,704                  308 
20,990 

1,043,858 

50  under  100 

568, 266 

100  under  150 

12.072 
20, 342 
15, 702 
21, 899 
60,  776 

14 
7 
1 
1 

183,  554 

150  under  300 

179, 041 

300  under  500 

85, 031 

500  under  1,000 

85, 001 

1,000  and  over 

110  702 

Total ____ 

Returns  with  no  net  income  17. 

3  50,  801 
3,010 

261,  269 
6,443 

3  6,  573 
1.210 

21,  561 
1,526 

227,  245 
12, 983 

21,  549,  277 
318,  769 

Grand  total,  individual 

3  53, 811 

267,  712 

3  7, 783 

23,087 

240, 227 

21, 868, 046 

Deductions 

Net  income  classes 

Partnership  loss  6 

Business  loss 

Net  long-term  capital 
loss  9  M 

Number  of 
returns  3 

Amount 

Number  of 
businesses  8 

Amount 

Number  of 
returns  3 

Amount 

Returns  with  net  income: 

15, 192 

4,606 

5,614 

2.440 

1,489 

282 

587 

118 

101 

12 

50, 826 

14, 982 

14,237 

7,568 

4,864 

1,843 

2,532 

983 

475 

373 

147,  423 

4,234 

2,502 

745 

295 

66 

50 

17 

6 

5 

9,376 

5,008 

1,519 

579 

179 

104 

22 

23 

16 

■1.-.4HC, 

29,907 

8,187 

2,560 

445 

249 

50 

34 

4 

77, 956 

10  under  25 

90.392 

25  under  50       

41,892 

50  under  100-    

20.  435 

100  under  150     

4,897 

150  under  300 

4,332 

300  under  500  .  

1,034 

500  under  1.000 

1,651 

1,000  and  over_.   _ 

502 

Total 

3  7,920 
7,479 

30.441 
37, 800 

-  H',,s2ti 
54,021 

98,684 
142, 717 

3  86, 902 
21,  346 

390, 514 

Returns  with  no  net  income  17_ 

192.220 

Grand  total,  individual 

'  15,  399 

68,240 

8  70, 847 

241,400 

'  108, 248 

582, 734 

For  footnotes,  see  p.  31. 
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Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fidu- 
ciary returns),  1938:  total  number  of  returns,  number  of  returns  and  amount 
for  each  specific  source  of  income  and  neductions,  and  net  income  2 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions— Continued 

Net  income  classes 

Net  loss  from  sale  of 
property  other  than 
capital  assets  >2 

Contributions  15 

Interest  paid  »• 

Number  of 
returns  3 

Amount 

Number  of 

returns  3 

Amount 

Number  of 
returns  3 

Amount 

Returns  with  net  income: 
Under  5  (estimated) 

12, 146 
3,890 
2,911 
1,236 

413 
124 

79 
108 

67 
349 

337, 462 

118,587 

22,  715 

6,398 

1,182 

687 

176 

97 

47 

230,211 

61,112 

48,  201 

24, 487 

16, 340 

6,854 

6,985 

4,333 

4,912 

3,983 

295, 480 
95,873 
63  199 

3,723 

1,833 

456 

129 

36 

19 

6 

6 

9 

217,  710 

77,  712 

15,311 

4,484 

872 

522 

138 

76 

40 

10  under  25 

l?.r.  under  50 . 

50  under  100     ..      

23,994 
11  789 

100  under  150..     

3  979 

150  under  300 

3  198> 

300  under  500 

1  165 

500  under  1,000 

748 

1,140 

Total. .. 

3  6,  217 
3,827 

21,  325 
21,427 

3  487, 351 
30, 849 

407, 419 
6,560 

3  316, 865 
31.  792 

500  564 

Returns  with  no  net  income  17_ 

48, 040 

Grand  total,  individual 
returns. -  - 

3  10, 044 

42,  752 

3  518, 200 

413,979 

3  348.  657 

548.  613 

Deductions — Continued 

Net  income  classes 

Taxes  paid  16 

Other  de- 
ductions 13 

Total  de- 
ductions 

Net 

Number  of 
returns  3 

Amount 

income 

Returns  with  net  income: 

423,  290 

134, 362 

116,986 

54,  309 

30,  858 

9,995 

10,  479 

5,194 

3,749 

3,  730 

411,780 

89,  909 

72, 055 

32, 493 

18, 575 

6.  527 

6, 394 

3,065 

2,708 

2,944 

1,  586, 348 

482, 690 

413,595 

188, 420 

104,  762 

34, 502 

34,  587 

15, 999 

14,411 

13, 033 

12, 043,  286 

364, 431 

126,  713 

23, 945 

6,640 

1,221 

707 

181 

99 

49 

2,  751,  422 

10  under  25 

2,016,485 

25  under  50 

855, 437 

50  under  100 

463,  503 

100  under  150 

149,  052 

150  under  300     _ 

144,  454 

300  under  500     .                         

69, 031 

500  under  1,000 

70,590 

97,669 

Total 

Returns  with  no  net  income  "--     - 

3  523,  986 
46,  591 

792,  951 
44,  779 

646, 451 
179.  374 

2,888,348  1       18,660,929 
672,  925           »°  354, 156 

Grand  total,  individual  returns 

3  570, 577 

837,  730 

825, 825 

3,  561,  273      2'  18,  306.  773 

1  Unlike  text  table  on  pp.  13-15,  Statistics  of  Income  for  1937,  Part  l,  this  table  excludes  taxable  fiduciary 
returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly 
filed  on  Form  1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are  included  in 
this  table  for  the  first  time. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 

3  The  number  of  returns  with  net  income  under  $5,000,  which  is  not  available,  is  excluded  from  the  totals 
in  this  column. 

4  See  footnote  4,  p.  25. 

5  See  footnote  3,  p.  21. 

9  See  footnote  7,  p.  25. 

7  See  footnote  8,  p.  25. 

8  If  two  or  more  businesses  in  different  industrial  groups  are  reported  on  one  return,  each  business  is 
counted  separately.  Consequently,  the  number  of  businesses  exceeds  the  number  of  returns  showing 
business  profit  or  loss.  The  number  of  businesses  for  returns  with  net  income  under  $5,000,  which  is  not 
available,  is  excluded  from  the  totals  in  this  column. 

s  See  footnote  9,  p.  26. 

10  See  footnote  10,  p.  26. 

11  See  footnote  11,  p.  26. 

12  See  footnote  12,  p.  26. 

13  The  number  of  returns  with  "Other  income"  and  "Other  deductions"  is  not  available,  since  the  amount 
of  "Other  income"  is  secured  by  deducting  the  sum  of  the  specific  sources  of  income  from  total  income  and* 
the  amount  of  "Other  deductions"  is  determined  by  subtracting  the  sum  of  the  specific  deductions  from 
the  total  deductions. 

11  See  footnote  13,  p.  26. 

15  Includes  each  partner's  share  of  charitable  contributions  of  partnerships.    For  1937,  such  contributions 
were  allowed  as  a  deduction  in  the  computation  of  partnership  profit  or  loss  (see  footnote  7,  p.  25). 
'«  See  footnote  15,  p.  26. 
"  See  footnote  8,  p.  11. 

18  Includes  taxable  interest  received  on  partially  tax-exempt  Government  obligations. 

19  Tabulated  with  "Taxable  interest  received  on  bank  deposits,  notes,  mortgages,  corporation  bonds." 

20  Deficit. 

21  Net  income  less  deficit. 

22  Less  than  $500. 
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Individual  returns  l  with  net  income  (excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduci- 
ary returns),  1988:  'percentage  distribution  of  sources  of  income,  deductions,  and 
net  income  2 


Sources  of  income 

Salaries, 
wages, 
commis- 
sions, etc. 

Dividends 
from  do- 
mestic 
and  for- 
eign cor- 
porations 3 

Taxable  interest 

Partner- 
ship 
profit 5 

Net  income  classes 
(Thousands  of  dollars) 

Bank  de- 
posits, 
notes, 
mortgages, 
corporation 
bonds 

Partially 
tax-exempt 
Govern- 
ment obli- 
gations l 

Income 
from 
fiduci- 
aries • 

Returns  with  net  income: 

72.87 

52.68 

42.08 

33.25 

26.91 

22.40 

17.25 

9.38 

2.25 

1.02 

4.49 
9.99 
17.96 
27.05 
35.51 
40.94 
44.40 
52.05 
39.04 
31.20 

is  3. 08 
4.06 
4.83 
4.35 
3.38 
2.40 
2.89 
1.43 
1.42 
.94 

(16) 

0.42 
.66 
.71 
.53 
.48 
.48 
.24 
.12 
.01 

2.57 

8.00 

10.  08 

10.87 

9.81 

6.87 

4.68 

3.06 

.11 

1.01 

1.02 

3.48 

10  under  25  ...        

6.13 

25  under  50 

8.48 

50underl00     

9.63 

100  under  150 

12.44 

150  under  300     .   

14.66 

300  under  500 - - 

12.16 

500  under  1,000 

27.02 

9.93 

Total  

61.45 

9.85 

3.46 

.20 

4.86 

2.96 

Returns  with  no  net  income  14 

20.64 

28.05 

10.05 

.75 

4.25 

6.05 

Grand  total,  individual  re- 

60.85 

10.11 

3.56 

.20 

4.85 

3.00 

Sources  of  income — Continued 

Net  income  classes 

Rents 

and 

royalties 

Business 
profits 

Net  capital  gain ' 

Net  gain 
from  sale 
of  prop- 
erty 
other 
than  cap- 
ital 
assets  10 

Other 
income 

(Thousands  of  dollars) 

Short- 
term  s 

Long- 
term  9 

Total  in- 
income 

Returns  with  net  income: 

Under  5  (estimated) 

3.30 
3.92 
3.74 
3.51 
2.72 
2.40 
1.52 
1.58 
1.32 
.06 

10.93 

14.75 

10.  S3 

6.98 

4.90 

3.35 

1.45 

.45 

2.50 

.68 

0.33 
.94 
1.  27 
1.35 
1.18 
1.17 
.64 
.27 
.29 
.16 

0.22 
.72 
1.35 
2.18 
3.69 
6.58 
11.36 
18.47 
25.  76 
54.90 

0.09 

.16 
.12 
.07 
.07 
.01 
.01 

(") 
(") 

1.10 
.88 
.95 
1.20 
1.67 
.96 
.66 
.91 
.16 
.09 

100.00 
100. 00 

10  under  25    . 

100.00 

25  under  50    

100. 00 

50  under  100    - 

100. 00 

100  under  150  .. 

100.  00 

150  under  300.. 

100. 00 

300  under  500 

100. 00 

500  under  1,000 

100. 00 

1,000  and  over  .. 

100. 00 

Total 

3.38 

10.87 

.61 

1.21 

.10 

1.05 

100.00 

Returns  with  no  net  income  14_. 

13.05 

8.14 

2.44 

2.03 

.48 

4.07 

100. 00 

Grand  total,  individual 

3.52 

10.83 

.64 

1.23 

.11 

1.10 

100. 00 

For  footnotes,  see  p.  33. 
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Individual  returns  '  with  net  income  (excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary 
returns),  1938:  percentage  distribution  of  sources  of  income,  deductions,  and  net 
income  2 — Continued 


Deductions 

Net  income  classes 
(Thousands  of  dollars) 

Partner- 
ship loss  5 

Business 
loss 

Net  long- 
term  capi- 
tal loss  i  ii 

Net  loss 
from  sale 

of  prop- 
erty other 
than  capi- 
tal assets  10 

Contribu- 
tions ia 

Returns  with  net  income: 

0.11 
.14 
.23 
.23 
.26 
.15 
.33 
.14 
.12 
.01 

0.37 
.46 
.59 
.73 
.86 
1.00 
1.42 
1.16 
.56 
.34 

1.08 
2.41 
3.72 
4.01 
3.60 
2.67 
2.42 
1.21 
1.94 
.45 

0.09 
.12 
.12 
.12 
.07 
.07 
.04 
.13 
.08 
.31 

1.69 

1.89 

10  under  25  -                        

1.98 

25  under  50                           

2.35 

50  under  100 

2.88 

100  under  150 

3.73 

150  under  300 

3.90 

300  under  500 

5.10 

500  under  1,000                     

5.78 

3.60 

Total 

.14 

.46 

1.81 

.10 

1.89 

11.86 

44.77 

60.30 

6.72 

2.06 

Grand  total,  individual  returns 

.31 

1.10 

2.67 

.20 

1.89 

Net  income  classes 

Deductions- 

-Continued 

(Thousands  of  dollars) 

Interest 
paid  13 

Taxes 
paid  13 

Other  de- 
ductions 

Total  de- 
ductions 

Net  income 

Returns  with  net  income: 

2.17 
2.96 
2.60 
2.30 
2.07 
2.17 
1.79 
1.37 
.88 
1.03 

3.11 
4.16 
4.81 
5.20 
5.  43 
5.  45 
5.85 
6.11 
4.41 
3.37 

3.02 
2.78 
2.97 
3.11 
3.27 
3.56 
3.57 
3.60 
3.18 
2.66 

11.64 
14.92 
17.02 
18.05 
18.44 
18.80 
19.32 
18.82 
16.95 
11.77 

88.36 

85.08 

10  under  25 

82.98 

25  under  50  -. 

81.  95 

50  under  100  _. 

81.56 

100  under  150 

81.20 

150  under  300 

80.68 

300  under  500  . . 

81.18 

500  under  1,000 

83.05 

1,000  and  over 

88.23 

Total 

2.32 

3.68 

3.00 

13.40 

86.60 

15.07 

14.05 

56.27 

211.10 

(IS) 

Grand  total,  individual  returns 

2.51 

3.83 

3.78 

16.29 

i»  83.  71 

i  Unlike  text  table  on  pp.  15-16,  Statistics  of  Income  for  1937,  Part  1,  this  table  excludes  taxable  fiduciary 
returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  filed  on 
Form  1040  instead  of  Form  1041.  Percentages  for  individual  returns  with  no  net  income  are  included  in  this 
table  for  the  first  time. 

2  For  general  explanations,  see  pp.  1-6  and  14-15. 

3  See  footnote  4,  p.  25. 

4  See  footnote  3,  p.  21. 
s  See  footnote  7,  p.  25. 
6  See  footnote  8,  p.  25. 
i  See  footnote  9,  p.  26. 

8  See  footnote  10,  p.  26. 
'  See  footnote  11,  p.  26. 
10  See  footnote  12,  p.  26. 
'i  See  footnote  13,  p.  26. 

■2  Includes  each  partner's  share  of  charitable  contributions  of  partnerships.     For  1937,  such  contributions 
were  allowed  as  a  deduction  in  the  computation  of  partnership  profit  and  loss  (see  footnote  7,  p.  25). 
■3  See  footnote  15,  p.  26. 

14  See  footnote  8,  p.  11. 

15  See  footnote  18,  p.  31. 
i°  See  footnote  19,  p.  31 . 

■7  Less  than  one-hundredth  of  1  percent. 

is  Percent  which  deficit  is  of  total  income  not  computed. 

19  Percent  which  net  income  less  deficit  is  of  total  income. 
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FREQUENCY  DISTRIBUTION"  OF  SELECTED  SOURCES  OF  INCOME  AND  LOSS  BY  NET 
INCOME    CLASSES   AND    BY   SIZE    OF   EACH   SOURCE    OF   INCOME    AND    LOSS 

For  individual  returns  with  net  income  of  So. 000  and  over,  there  is 
shown  in  the  following  table  the  frequency  distribution  of  selected 
sources  of  income  and  loss  by  net  income  classes  and  by  size  of  each 
source  of  income  and  loss. 

Partnership  profit  and  partnership  loss  are  shown  in  the  following 
table  for  the  first  time.  Net  short-term  capital  gain,  net  long-term 
capital  gain,  and  net  long-term  capital  loss  are  amounts  used  in  the 
computation  of  net  income  and  are  reported  as  items  10  (a)  and  (b) 
on  page  1  of  Form  1040,  facsimile  on  page  290.  Net  short-term  capital 
loss,  which  is  not  reported  as  an  item  of  loss  in  the  computation  of  net 
income  for  1938,  is  not  included  in  this  table  (see  section  of  this  report 
entitled  ''Capital  gains  and  losses,"  pages  23-24). 

Individual  returns  1  with  net  income  of  $5,000  and  over  (ei chiding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns 

SALARIES  AND  WAGES 
[Net  income  classes  and  salary  and  wage  classes  in  thousands  of  dollars] 


Salary  and 

vage  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under  2 

5  under  6 

114.136 

-   n 

43.  890 
29,897 
22.  035 
55,  794 

11,115 

6.369 

6.682 

3,280 

1.821 

1.136 

733 

510 

319 

810 

270 

139 

73 

82 

39 

35 

16 

32 

1.009 

689 

459 

358 

288 

B17 

346 

168 

124 

110 

55 

46 

24 

9 

12 

6 

15 

6 

4 

1 

4 

1 

1 

2 

2 

788 

526 

358 

•>- 

233 

547 

243 

110 

87 

81 

42 

19 

18 

16 

3 

5 

9 

4 

1 

584 

387 

283 

226 

160 

435 

184 

97 

72 

67 

40 

19 

20 

4 

7 

1 

10 
2 
3 

478 

334 

210 

163 

131 

371 

154 

77 

46 

58 

21 

10 

8 

7 

7 

3 

9 

3 

2 

1 

1 

409 

247 

175 

141 

89 

248 

112 

76 

37 

31 

13 

11 

6 

9 

3 

1,910 

1,183 

781 

547 

395 

1,084 

4f,2 

220 

159 

139 

72 

40 

31 

20 

8 

11 

18 

8 

6 

3,953 

6  under  7     

2,374 
1.492 

7  under  8.   

8  under  9 

1,006 

9under  10 

664 

10  under  In 

1,778 

15  under  20  ...  . 

673 

20  under  25 

329 

25  under  30  ....... 

196 

30  under  40 

234 

40  under  50 

99 

Sounder  60 

59 

60  under  70 ... 

40 

70  under  80 

23 

80under90___ 

22 

90  under  100 

5 

100  under  150 

150  under  200 

200  under  250 

6 
1 

29 

7 

250  under  300 

3 

300  under  400 

2 

1 

1 
1 

1 

3 

1 

2 

400  under  500 

500  under  750 

1 

1 

1 

1 

750  under  1,000 

1 

2 

1.000  and  over 

2 

1 

3 

Total 

390. 181 

3,382  1        2  fins 

2.0% 

1,618 

7,101 

12,997 

For  footnotes,  see  p.  47. 
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Individual  returns  '  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

SALARIES  AND  WAGES— Continued 

[Net  income  classes  and  salary  and  wage  classes  in  thousands  of  dollars] 


Salary  and  wage  classes — Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6 . 

4,544 

2.490 

1,418 

914 

682 

1,611 

549 

301 

140 

121 

72 

37 

20 

15 

8 

7 

21 

8 

6,457 

3,093 

1,662 

1,037 

675 

1,603 

555 

258 

139 

133 

67 

36 

23 

12 

10 

4 

14 
3 

11,836 

3,985 

1,789 

1,056 

644 

1,515 

488 

249 

107 

98 

52 

25 

21 

13 

2 

2 

8 

7 

2 

2 

1 

1 

1 

1 

81, 238 

52,  498 

33,  382 

20,  301 

10,  066 

11,200 

2.804 

1,240 

647 

606 

274 

146 

96 

54 

39 

22 

53 

15 

7 

1 

6 

739 

988 

1,663 

3,561 

7,660 

28,  726 

4,459 

1,420 

626 

636 

275 

141 

74 

48 

33 

27 

36 

17 

9 

4 

5 

2 

1 

125 

118 

142 

211 

256 

5,150 

8,329 

1,889 

745 

688 

243 

128 

82 

50 

23 

19 

33 

9 

8 

5 

6 

2 

1 

3 

2 

37 

38 

36 

51 

54 

460 

2,153 

3,198 

906 

656 

275 

130 

71 

35 

32 

18 

54 

15 

10 

3 

4 

4 

1 

1 

14 

6  under  7 

12 

7  under  8 

23 

8  under  9.,  

15 

23 

132 

15  under  20 

314 

20  under  25 

1,200 

25  under  30 

1,435 

30  under  40 

754 

40  under  50 .._ 

50  under  60 

278 
113 

60  under  70 

71 

70  under  80 

35 

80  under  90 

30 

■90under  100 

14 

100  under  150 

150  under  200 

200  under  250 

31 
12 

7 

250  under  300 

300  under  400 

400  under  500 

3 

3 

1 
2 
1 
1 
1 

2 
4 
1 

500  under  750 

2 

2 

750  under  1,000 

1 

1 

2 

4 

Total 

12, 964 

15,  787 

21, 905 

214,  698 

51, 152 

18,  267 

8,242 

4,527 

Salary  and  wage  classes — Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

6 

6 

6 

12 

7 

67 

119 

224 

825 

1,777 

502 

235 

112 

69 

53 

28 

80 

18 

9 

10 

7 

7 

5 

1 

2 

3 
4 
3 

5 

2 

27 

26 

35 

51 

393 

608 

187 

96 

54 

33 

17 

59 

16 

8 

5 

5 

3 

4 

6 

3 

4 

4 

3 

18 

14 

17 

26 

90 

280 

407 

317 

140 

86 

45 

91 

34 

12 

7 

5 

5 

6 

2 

5 

6  under  7 

2 

2 

1 

3 

3 

6 

6 

1 

4 

10 

27 

6 

110 

82 

54 

72 

18 

12 

9 

9 

2 
1 
3 

2 

9  under  10..  _  __  .  . 

2 
1 

1 

15  under  20 

20  under  25. 

25  under  30 

30  under  40 

6 
2 
5 

40  under  50.. . 

50  under  60.  _ 

60  under  70 

70  under  80 

10 

17 

31 

162 

66 

28 

13 

6 

8 

4 

80  under  90... 

SOunder  100 

100  under  150. .. 

150  under  200 

1 
6 
3 
6 
2 

200  under  250. .. 

250  under  300     . 

300  under  400... 

400  under  500 

500  under  750 

750  under  1,000 

1 

2 

Total 

4,187 

1,645 

1,627 

443 

366 

18 

For  footnotes,  see  p.  47. 
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Individual  returns  l  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1988,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

DIVIDENDS  2 

[Net  income  classes  and  dividend  classes  in  thousands  of  dollars] 


Dividend  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under 
2 

82, 365 

55,  678 

38,  498 

28,  432 

21,  733 

61,  098 

26,  661 

14, 174 

8,398 

9, 054 

4,  552 

2,576 

1,561 

1,014 

744 

487 

1,169 

378 

211 

102 

122 

57 

65 

31 

50 

22,  097 

12, 932 

7,812 

5,096 

3,506 

7,725 

2,319 

877 

419 

354 

169 

62 

33 

13 

18 
15 
1 
6 

11,811 

6,628 

4,140 

2,819 

2,000 

4,805 

1,434 

592 

317 

265 

88 

43 

13 

11 

11 

8 

6 

6,849 

4,517 

2,910 

1,969 

1,  357 

3,495 

1,  050 

525 

252 

200 

85 

33 

24 

23 

3 

3 

11 

5,010 

3,  260 

2,252 

1,486 

1,110 

2,694 

925 

377 

182 

157 

80 

31 

14 

17 

9 

5 

6 

2 

1 

1 

2 

3,702 

2,598 

1,682 

1,201 

922 

2,231 

763 

346 

158 

148 

67 

36 

21 

11 

7 

3 

9 

2 

2 

11,123 

7,897 

5,445 

3,919 

3,001 

7,793 

2,722 

1,162 

633 

546 

212 

120 

48 

23 

27 

15 

23 

11 

6 

2 

3 

9,130 

6  under  7 

6,971 

7  under  8 

5,038 

3,927 

2,970 

8,077 

15  under  20 

3,324 

20  under  25 

1,604 

25  under  30  . . 

788 

30  under  40 

710 

40  under  50 

280 

50  under  60 

60  under  70 

134 

79 

70  under  80 

59 

80  under  90 

36 

90  under  100 

12 

100  under  150 

150  under  200 

44 
10 

200  under  250 

250  under  300 

1 

1 

2 

1 

4 
2 

300  under  400 

4 

400  under  500 

500  under  750 

1 

1 

3 

750  under  1,000 

1,000  and  over 

1 

1 

2 

2 

Total 

359,  210 

63,  464 

34,992 

23, 311 

17,  622 

13,  909 

44,731 

43,209 

Dividend  classes — Continued 

Net  income  classes 

2  under 
3 

3  under 

4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

4,375 

3,504 

2,745 

2,161 

1,675 

4,818 

2,231 

1,012 

631 

569 

225 

122 

71 

42 

21 

9 

28 

13 

3 

2,652 

2,095 

1,669 

1,434 

1,134 

3,546 

1,617 

800 

422 

425 

194 

78 

44 

28 

15 

7 

21 

3 

3 

3 

2 

1 

1,894 

1,437 

1,103 

958 

825 

2,  667 

1,320 

639 

372 

343 

151 

69 

48 

23 

10 

15 

10 

5 

1 

1 

1 

3,334 

3,403 

3,196 

2,815 

2,367 

7,787 

4,142 

2,375 

1,  272 

1,299 

530 

267 

160 

87 

56 

38 

97 

20 

5 

3 

4 

1 

1 

250 

276 

340 

481 

675 

3,938 

2,284 

1,438 

904 

939 

413 

198 

81 

63 

42 

25 

53 

15 

12 

6 

65 

65 

96 

83 

107 

935 

1,569 

979 

624 

779 

339 

181 

96 

33 

34 

21 

43 

24 

8 

1 

4 

4 

23 

39 

30 

39 

40 

279 

559 

805 

487 

618 

312 

162 

75 

46 

36 

21 

45 

11 

7 

2 

2 

1 

2 

12 

24 

7  under  8 

11 

16 

9under  10 

13 

10  under  15.. 

116 

15  under  20 

160 

20  under  25  _. 

337 

25  under  30. 

456 

30  under  40.-- 

476 

40  under  50 

289 

50  under  60 _ 

146 

60  under  70 

86 

70  under  80 

38 

80  under  90- _. 

21 

90  under  100 

24 

100  under  150 

150  under  200 

200  under  250_ 

250  under  300 

36 
9 
3 
2 

300  under  400 

3 

400  under  500 

1 
1 

1 

500  under  750 

1 

750  under  1,000 

2 

1 

3 

Total 

24,  257 

16, 193 

11,893 

33,  259 

12, 434 

6,091 

3,641 

2,282 

For  footnotes,  see"p.'47. 
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Individual  returns  l  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

DIVIDENDS  s— Continued 

(Net  income  classes  and  dividend  classes  in  thousands  of  dollars] 


Dividend  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 

75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

19 

15 

17 

16 

14 

97 

127 

189 

338 

796 

469 

262 

139 

99 

45 

35 

56 

25 

6 

4 

4 

2 

10 

9 

3 

7 

6 

46 

58 

59 

72 

266 

370 

221 

140 

86 

57 

22 

58 

17 

6 

5 

5 

2 

7 

1 

1 

4 

5 

7 

4 

5 

34 

40 

38 

51 

131 

220 

339 

301 

171 

135 

77 

150 

26 

10 

5 

6 

2 
3 
1 

3 

1 
2 
4 
6 
4 
6 
7 

12 

16 

28 

26 

30 

36 

58 

318 

153 

77 

30 

14 

8 

9 

3 

7 

2 

9 

12 

13 

13 

21 

42 

42 

60 

110 

134 

71 

133 

22 

13 

3 

7 

4 

4 

2 

4 

15  under  20 

1 

20  under  25 

1 

25  under  30 

30  under  40 

40  under  50 

i 
l 

2 
1 

2 

50  under  60 

1 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

7 
8 
33 
27 
53 
23 
10 
2 
10 

150  under  200 

200  under  250 

250  under  300 

300  under  400. 

1 
3 
3 
6 
9 
18 
13 
6 

1 

500  under  750 

6 
3 
1 

1 

750  under  1,000 

1,000  and  over 

1 

1 

2 
12 

Total 

2,776 

1,534 

1,769 

727 

858 

181 

61 

16 

PARTNERSHIP  PROFITS 
[Net  income  classes  and  partnership  profit  classes  in  thousands  of  dollars] 


Partnership  profit  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under  2 

18,  529 

13,017 

8,968 

6,610 

5,083 

14,  284 

6,262 

3,402 

2,  037 

2,153 

1,095 

569 

388 

215 

153 

110 

198 

54 

24 

7 

19 

5 

7 

4 

3 

771 

494 

339 

228 

178 

498 

219 

136 

68 

69 

38 

20 

5 

8 

4 

7 

6 

4 

1 

432 

320 

228 

167 

130 

304 

124 

80 

40 

37 

15 

14 

11 

7 

4 

4 

4 

3 

433 

263 

160 

129 

97 

263 

111 

61 

19 

35 

22 

6 

3 

3 

2 

3 
1 

352 

220 

129 

120 

82 

210 

83 

43 

27 

34 

6 

4 

5 

1 

2 

2 

343 
217 
145 
93 
71 
178 
71 
32 
35 
29 
14 
11 
7 

1,259 

773 

496 

339 

237 

675 

273 

133 

80 

79 

42 

17 

13 

7 

3 

6 

9 

4 

1,691 

1,069 

7  under  8 

679 

8  under  9 

455 

9under  10.. 

340 

10  under  15 

905 

15  under  20 

351 

20  under  25    . 

157 

25  under  30  . . 

103 

30  under  40 

110 

40  under  50  

65 

50  under  60 

25 

60  under  70 _ 

20 

70  under  80 

5 

80  under  90 

8 

90  under  100 

4 

100  under  150 

150  under  200 

5 

14 

200  under  250 

1 

250  under  300 

1 
1 

300  under  400 

1 

3 

400  under  500 

1 

2 

1 

1 

1 

1 

750  under  1,000 

1,000  and  over 

1 

1 

Total 

83, 196 

3.096 

1,924 

1,612 

1,321 

1,252 

4,447 

6,009 

For  footnotes,  see  p.  47. 
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Individual  returns  l  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1988,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

PARTNERSHIP  PROFIT  ^-Continued 

[Net  income  classes  and  partnership  profit  classes  in  thousands  of  dollars] 


Partnership  profit  classes— Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6..  

1,333 

824 

496 

382 

244 

576 

263 

109 

49 

73 

33 

12 

10 

6 

4 

6 

6 

1,320 

770 

456 

289 

201 

487 

188 

92 

60 

45 

30 

g 

2 
4 
5 
4 
2 
3 
1 

1,723 

830 

490 

285 

215 

488 

172 

83 

51 

42 

23 

15 

10 

4 

6 

3 

8,704 

7,012 

5,011 

3,480 

2,051 

2,565 

676 

305 

162 

149 

71 

27 

31 

21 

9 

4 

11 

2 

2 

122 

192 

287 

582 

1,165 

5,927 

901 

274 

136 

143 

50 

30 

16 

10 

7 

2 

5 

1 

3 

29 

21 

35 

48 

46 

1,041 

2,150 

463 

159 

103 

33 

18 

13 

4 

4 

1 

3 

2 

8 
6 
10 
4 

12 

105 

549 

989 

242 

134 

55 

19 

17 

8 

4 

2 

6 

2 

5 

6  under  7 

4 

7  under  8 

3 

8under9 

1 

Sunder  10 

6 

lOunder  15 

36 

15  under  20 

79 

20  under  25 

•330 

25  under  30_-_ 

487 

30  under  40 

179 

40  under  50 

44 

Sounder  60 

21 

60  under  70 

10 

70  under  80 

5 

80  under  90 

5 

rounder  100 

6 

100  under  150 

150  under  200 

3 
1 

200  under  250    . 

1 

1 

250  under  300 

300  under  400 

2 

3 

400  under  500  . 

500  under  750 

1 

3 

750  under  1,000 

1 

1 

Total 

4,428 

3,969 

1,  1 10 

30,  298 

9,857 

4,173 

2,173 

1,225 

Partnership  profit  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 

50 

50  under 
75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

2 

1 

2 

3 

7 

19 

30 

84 

274 

671 

131 

57 

27 

12 

7 

6 

7 

2 

2 

1 

1 
1 

2 
4 

8  under  9 

i 

1 

9  under  10  .. 

6 

14 

22 

30 

184 

286 

54 

27 

12 

5 

3 

3 

3 

1 

1 

1 

7 

5 

12 

32 

130 

195 

131 

38 

16 

12 

20 

3 

1 

15  under  20 

1 

3 
2 
5 
5 
8 

26 
57 
47 
24 
16 

20  under  25 

1 
1 

25  under  30 

30  under  40 

40  under  50 

2 
7 
4 
3 
11 
17 
72 
25 
8 

50  under  60     . 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

1 
4 
6 

250  under  300 

300  under  400 

2 

1 

400  under  500 

1 

1 

BOO  under  750 

750  under  1,000 

1 

1 

Total 

1,345 

659 

607 

197 

152 

11 

1 

For  footnotes,  see  p.  47. 


STATISTICS    OF   INCOME 


39 


Individual  returns  1  with  net  incomi  of  $5,000  and  over  (excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

PARTNERSHIP  LOSS  3 
[Net  income  classes  and  partnership  loss  classes  in  thousands  of  dollars] 


Partnership  loss  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under  2 

5  under  6 

1,431 

999 

780 

606 

418 

1,392 

711 

399 

272 

278 

195 

113 

76 

47 

36 

23 

66 

29 

15 

6 

9 

8 

2 

4 

5 

269 

214 

148 

117 

72 

234 

114 

59 

45 

45 

18 

5 

4 

1 

2 

2 

6 

4 

196 

139 

94 

72 

61 

164 

62 

34 

16 

13 

18 

4 

3 

9 

4 

140 

110 

80 

55 

37 

124 

47 

24 

22 

16 

13 

6 

3 

1 

1 

1 

6 

1 

1 

103 
82 
64 
46 
27 
100 
44 
17 
18 
17 
14 
8 
5 
2 
2 
1 
2 
5 
1 

87 
49 
44 
50 
31 
64 
44 
19 
14 
6 
8 
9 
8 
2 
1 
2 
4 

257 
152 
144 
99 
59 
234 
106 
68 
40 
49 
28 
13 
11 
10 
3 

212 

117 

98 

93 

64 

202 

11* 

61 

36- 

42 

30 

22 

12 

4 

3 

4 

6  under  7 

7  under  8 

9  under  10. _ ... 

15  under  20 

20  under  25 

25  under  30  

30  under  40    .. 

40  under  50... 

50  under  60 

60  under  70    

70  under  80 

80  under  90 

90  under  100 

100  under  150.. 

150  under  200 

3 

2 

5 
3 
1 

13 

2 

200  under  250 

1 

3 

250  under  300 

1 

1 

300  under  400 

2 

400  under  500 

1 

2 

i 

500  under  750 

1 

750  under  1,000 

1,000  and  over 

1 

I 

Total 

7,920 

1,361 

896 

688 

558 

444 

1,285 

1,135 

Partnership  loss  classes— Con 

tinued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6 

83 
44 
42 
30 
22 
99 
48 
38 
20 
21 
15 
12 
10 
2 
6 
5 
2 
1 

23 
22 
22 
14 
17 
64 
22 
22 
14 
22 
16 
5 
2 
2 

19 
19 
9 
8 
3 
32 
21 
9 
9 
10 
5 
5 
2 
3 
4 
1 
3 

26 
36 
25 
13 
17 
49 
61 
24 
20 
18 
11 
8 
7 
6 
6 
2 
8 
6 
3 
1 
1 

10 
9 
7 
7 
6 

15 

13 
7 
6 

13 
4 
4 
1 
1 
1 

3 
3 
1 

6under  7 

3 

7  under  8 . 

8  under  9.. 

1 

9  under  10 

1 
6 
3 
6 
8 
3 
4 
2 
2 
3 

1 

2 
8 
6 

2 

15  under  20    

20  under  25 

25  under  30. 

2 

30  under  40 

40  under  50 

5 
3 
2 

1 

50  under  60    

2 

60  under  70    

2 

70  under  80 

80  under  90 

1 

90  under  100 

4 
6 
1 
3 
1 

1 

100  under  150 

6 

150  under  200 

1 

200  under  250 

1 

1 

250  under  300 

1 

300  under  400 

3 
3 

1 
1 

I 

400  under  500 

500  under  750 

750  under  1,000 

2 

2 

1 

1,000  and  over 

1 

Total 

507 

286 

163 

348 

111 

48 

31 

1ft 

For  footnotes,  see  p.  47. 
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Individual  returns  •  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

PARTNERSHIP  LOSS  »—  Continued 

[Net  income  classes  and  partnership  loss  classes  in  thousands  of  dollars] 


Partnership  loss  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 

75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

5  under  6 

2 

1 

6  under  7 

7  under  8 

1 

8  under  9 

1 

9  under  10  . 

1 

15  under  20 

1 
3 
1 

2 
1 
1 
1 

1 
1 

1 

20  under  25 

1 

25  under  30 

1 

30  under  40 

1 
2 

40  under  50 

2 
3 
1 

50  under  60. 

1 

60  under  70 

70  under  80    „  

1 

Sounder  90  

2 

Sounder  100 

100  under  150 

1 
2 

1 

150  under  200 

1 

200  under  250 

1 

250  under  300 

300  under  400 

1 

400  under  500 

500  under  750 

1 

750  under  1,000 

1 

Total    

17 

13 

4 

4 

3 

1 

1 

BUSINESS  PROFIT  < 
[Net  income  classes  and  business  profit  classes  in  thousands  of  dollars] 


Business  profit  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under  2 

33, 813 

21,  360 

13,  590 

9, 052 

6,535 

15,  469 

5,530 

2,536 

1,309 

1,271 

579 

274 

157 

97 

72 

46 

83 

21 

17 

3 

4 

3 

2 

3 

4 

460 

295 

175 

141 

66 

210 

80 

46 

19 

20 

18 

3 

4 

1 

2 

1 

2 

1 

399 

225 

142 

81 

57 

166 

60 

34 

20 

16 

4 

2 

333 

213 

124 

78 

56 

129 

59 

25 

12 

9 

4 

2 

2 

1 

1 

281 

161 

104 

77 

38 

125 

52 

16 

3 

14 

6 

3 

285 

162 

99 

58 

32 

118 

40 

23 

8 

8 

6 

2 

1 

1,192 

668 

406 

256 

134 

453 

167 

71 

29 

47 

19 

8 

3 

5 

1,797 

1,078 

638 

365 

9under  10 

264 

576 

15  under  20 

198 

20  under  25 

95 

25  under  30 

66 

30  under  40 

43 

40  under  50.  

30 

50  under  60 

6 

60  under  70 

9 

70  under  80    . 

3 

80  under  90 

4 

1 

3 

90  under  100 

1 
2 
1 

2 

100  under  150 

6 
1 

1 

1 
1 

1 

2 

150  under  200 

1 

2 

200  under  250    . 

2 

250  under  300  .. 

300  under  400 

1 

1 

400  under  500 

500  under  750 

750  under  1 ,000 

Total 

111,830 

1,544 

1,219 

1,049 

883 

843 

3,462 

5,180 

For  footnotes,  see  p.  47. 
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Individual  returns  l  with  ret  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1928,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

BUSINESS  PROFIT <— Continued 

[Net  income  classes  and  business  profit  classes  in  thousands  of  dollars] 


Business  profit  classes— Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

1,908 

1,032 

599 

360 

212 

477 

167 

71 

51 

29 

14 

5 

10 

6 

1 

2,548 

1,134 

592 

332 

208 

416 

120 

44 

40 

26 

17 

11 

1 

1 

4,132 

1,430 

704 

395 

229 

449 

120 

39 

26 

25 

7 

7 

2 

3 

3 

20,  208 

14,  665 

9,628 

6,172 

3,548 

3,178 

574 

221 

97 

95 

30 

20 

6 

3 

6 

4 

7 

1 

218 

234 

330 

721 

1,620 

8,014 

954 

231 

74 

65 

30 

12 

10 

26 
39 
24 

9 

7 

14 

9 

9 

110 

453 

914 

184 

93 

23 

9 

5 

3 

5 

2 

5 

9under  10 

49 

1,007 

2,404 

417 

94 

59 

21 

3 

5 

6 

3 

1 

4 

2 

7 

16 

15  under  20    

47 

20  under  25 

218 

25  under  30 

399 

30  under  40 

132 

40  under  50 

27 

50  under  60    .- 

8 

60under70    

4 

70  under  80 

1 

80  under  90 

1 
3 
3 
1 

90  under  100 

1 

4 

100  under  150 

150  under  200    . 

1 
3 
1 

1 

200  under  250 

1 

2 

1 

250  under  300    . 

300  under  400 

1 

400  under  500 

2 

500  under  750 

1 

750  under  1,000 

1,000  and  over 

1 

Total 

4,945 

5,492 

7,576 

58, 463 

12,  523 

4,164 

1,848 

873 

Business  profit  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under    75  under 
75               100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

7 

7 

3 

3 

2 

18 

28 

47 

167 

476 

81 

18 

7 

2 

2 

2 

5 

5 

6 

1 

2 

1 

3 

3 

9 

6 

23 

53 

114 

68 

30 

9 

2 

6 

1 

2 

1 

1 

2 

2 

3 

4 

4 

11 

13 

89 

186 

36 

11 

3 

3 

1 

1 

1 

1 

15  under  20 

20  under  25 

1 

3 
1 
2 

25  under  30 

30  under  40 

40  under  50 

3 
5 

8 
24 
30 
17 

5 

50  under  60 

60  under  70 

1 
5 
4 
6 
38 
6 
2 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  2.50 

1 

1 

2 

250  under  300 

300  under  400 

1 

400  under  500 

1 
1 

500  under  750 

750  under  1,000 

2 

1,000  and  over 

2 

2 

Total 

876 

371 

347 

96 

68 

6 

2 

For  footnotes,  see  p.  47. 
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Individual  returns  *  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns)  r 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

BUSINESS  LOSS  * 
[Net  income  classes  and  business  loss  classes  in  thousands  of  dollars] 


Business  loss  classes 

Net.  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under  2 

5  under  6 

3,225 

2,300 

1,597 

1,248 

1,006 

2,843 

1,  335 

830 

534 

645 

340 

226 

153 

108 

54 

38 

179 

48 

35 

21 

12 

10 

17 

6 

16 

367 

225 

136 

93 

73 

162 

57 

49 

17 

21 

10 

9 

3 

2 

1 

348 

223 

129 

87 

62 

173 

65 

36 

14 

20 

10 

6 

3 

4 

1 

276 

186 

97 

81 

61 

149 

44 

30 

4 

16 

4 

5 

4 

1 

199 

168 

94 

79 

56 

117 

56 

30 

14 

22 

8 

5 

2 

1 

2 

218 
113 
81 
64 
44 
156 
47 
23 
14 
16 
10 
6 
4 
2 

655 

472 

313 

230 

187 

537 

202 

130 

57 

68 

30 

17 

12 

3 

2 

3 

5 

1 

4 

563 

6  under  7 

428 

339 

259 

9  under  10  .. 

218 

10  under  15 

590 

15  under  20 

280 

20  under  25. 

158 

25  under  30...  . 

104 

30  under  40 

40  under  50 

121 

50 

50  under  60 

30 

60  under  70 

22- 

70  under  80 

13 

80  under  90 

6 

90  under  100  . 

1 
3 
1 

8 

100  under  150.. 

150  under  200 

1 

4 

1 

3 

18 
4 

200  under  250    . 

6 

250  under  300 

1 

1 

300  under  400 

1 
1 

1 
2 

400  under  500     . 

500  under  750  . . 

1 

1 

1 

750  under  1,000 

1,000  and  over 

Totals 

16,  826 

1,228 

1,187 

960 

856 

803 

2,931 

3, 219- 

Business  loss  classes— Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6_  

244 

217 

149 

122 

115 

329 

167 

93 

78 

82 

44 

23 

14 

13 

7 

2 

14 

3 

4 

134 

98 

104 

88 

49 

181 

118 

77 

36 

55 

28 

15 

21 

10 

8 

3 

14 
2 
1 
2 

82 

70 

48 

37 

36 

111 

67 

48 

47 

38 

28 

20 

10 

8 

6 

4 

7 

5 

3 

2 

111 

80 

82 

81 

■     75 

207 

151 

97 

91 

115 

78 

47 

31 

23 

11 

7 

49 

9 

6 

3 

2 

2 

5 

18 

9 

16 

13 

17 

77 

37 

29 

28 

35 

20 

17 

14 

7 

5 

5 

24 

7 

2 

5 

3 

1 

2 

2 

5 
4 
3 
6 
6 
27 
17 
14 
13 
18 
8 
7 
6 
8 
2 

6 
7 
5 
1 
1 

2 
1 
1 
1 
4 
12 
14 
8 
5 
9 
4 
8 
1 
3 

1 

6  under  7 

5 

7  under  8 

2' 

8  under  9 

4 

9  under  10  

6 

15  under  20 

6. 

20  under  25 

1 

25  under  30 

2 

30  under  40 

2 

40  under  50. _.. 

1 

50  under  60 

60  under  70 

2 

70  under  80 

1 

80  under  90 

90  under  100... 

1 
13 
3 

1 

100  under  150 

150  under  200 

200  under  250 

4 
2 

250  under  300     - 

1 

300  under  400 

1 

400  under  500 

1 

500  under  750 

1 

1 
1 

1 

750  under  1,000 

1 
4 

1,000  and  over 

2 

4 

2 

1 

Total 

1,723 

1,046 

677 

1,367 

393 

169 

92 

45 

For  footnotes,  sec  p.  47. 
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Individual  returns  l  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
193S,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

BUSINESS  LOSS*— Continued 

[Net  income  classes  and  business  loss  classes  in  thousands  of  dollars] 


Business  loss  classes — Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1 ,000  and 
over 

5  under  6 

2 

6  under  7 

1 

7  under  8 

2 
3 
1 
5 
5 
4 
5 
2 
2 
6 
1 
5 

1 

8  under  9 

9  under  10 

1 
2 

1 
2 
1 
1 
1 
3 
1 
1 
1 

10  under  15 

15  under  20 

1 
1 
1 

20  under  25 

1 

25  under  30 

3 
2 

30  under  40 _ 

40  under  50 

2 

2 
2 
2 
1 
1 

50  under  60. 

2 

60  under  70 

70  under  80 

3 

1 

80  under  90 

1 
1 

90  under  100 

2 
11 
1 
1 
3 

100  under  150 

1 

1 

150  under  200..- 

2 
1 

1 

200  under  250 

1 

1 
1 

250  under  300 

1 
1 

300  under  400 

1 
2 
3 

1 

i 
l 

400  under  500 

500  under  750 

1 

750  under  1,000 

1 
1 

1,000  and  over 

1 

1 

Total -.. 

63 

22 

19 

8 

15 

3 

NET  SHORT-TERM  CAPITAL  GAIN'* 
[Net  income  classes  and  net  short-term  capital  gain  classes  in  thousands  of  dollars] 


Net  short-term  capital  gain  classes 

Net  income  classes 

Aggregate 

Under  0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under  2 

5  under  6 

6  under  7 

11,810 

8,835 

6,400 

4,920 

3,907 

11,  856 

5,518 

3,182 

1,954 

2,281 

1,061 

643 

373 

242 

183 

102 

301 

97 

65 

27 

29 

14 

25 

13 

17 

2,802 

2,038 

1,437 

1,118 

823 

2,493 

1,047 

572 

379 

397 

203 

114 

70 

43 

28 

20 

55 

22 

9 

4 

5 

1 

3 

1,851 

1,248 

863 

639 

448 

1,342 

589 

325 

205 

169 

90 

56 

19 

23 

17 

7 

29 

5 

9 

1,217 

886 

617 

437 

359 

973 

427 

233 

158 

162 

72 

40 

19 

16 

11 

5 

21 

4 

2 

950 

646 

490 

371 

304 

764 

337 

181 

103 

126 

74 

40 

20 

10 

15 

6 

12 

5 

6 

3 

701 

530 

382 

274 

211 

639 

295 

154 

86 

91 

44 

22 

21 

9 

2 

6 

10 

4 

1 

1,986 

1,459 

1,083 

818 

654 

2,022 

918 

537 

309 

373 

133 

104 

57 

33 

19 

6 

34 

13 

10 

3 

5 

2 

5 

1,300 
1  086 

7  under  8 - 

757 

8  under  9 

9  under  10 

628 
540 

10  under  15 

1  671 

15  under  20 

787 

20  under  25 

491 

25  under  30  .. 

297 

30  under  40 

320 

40  under  50 

151 

50  under  60 

85 

60  under  70 

43 

70  under  80 

36 

80  under  90 

25 

90  under  100... 

9 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

43 
12 
8 
2 

300  under  400 

5 

2 
5 

1 

1 

4 
1 

5 

400  under  500 

1 

500  under  750 

1 
2 

1 

750  under  1,000 

2 
1 

1 

1,000  and  over 

2 

2 

4 

Total 

63, 855 

13,  683 

7,946 

5,663 

4,466 

3,490 

10,  585 

8,303 

For  footnotes,  see  p.  47. 
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Individual  returns  1  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

NET  SHORT-TERM  CAPITAL  GAIN  >  8— Continued 

[Net  income  classes  and  net  short-term  capital  gain  classes  in  thousands  of  dollars] 


Net  short-term  capital  gain  classes— Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

464 

414 

317 

280 

214 

660 

320 

200 

127 

170 

78 

39 

34 

27 

8 

5 

15 

7 

2 

4 

2 

1 

2 

1 

1 

242 
203 
165 
120 
115 
359 
195 
124 

71 
111 

32 

25 
8 
8 

10 

13 
3 
3 

130 

109 

99 

72 

46 

219 

133 

72 

38 

46 

24 

27 

11 

5 

6 

8 

11 

3 

1 

140 

199 

163 

140 

150 

482 

288 

143 

86 

159 

71 

43 

34 

13 

15 

9 

20 

10 

5 

5 

3 

1 

24 

12 

19 

20 

29 

171 

105 

57 

36 

57 

26 

14 

10 

5 

7 

3 

11 

2 

5 

1 

2 

2 

4 

1 

9 

46 

50 

48 

18 

29 

17 

9 

8 

4 

7 

4 

3 

1 

1 

1 

2 

1 

2 

7 

14 

25 

16 

26 

10 

3 

5 

1 

3 

1 

6 

1 

2 

2 

1 

1 

9  under  10-  . 

1 

3 

15  under  20 

4 

20  under  25 

9 

25  under  30 

10 

30  under  40 

8 

40  under  50 

10 

50  under  60 

60  under  70  _ . 

70  under  80 

80  under  90 

3 

90  under  100 .. 

1 

100  under  150 

1 

200  under  250 

250  under  300 

1 

1 

1 
3 
2 
2 

1 

2 
1 

1 

1 

1 

750  under  1,000 

1,000  and  over 

1 
2 

1 
1 

Total 

3,392 

1,819 

1,060 

2,182 

622 

263 

130 

56 

Net  short-term  capital  gain  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

1 

1 

1 

1 
1 
2 
4 
1 
3 
3 
5 
6 
6 
7 
4 
2 
5 
3 
1 

9  under  10 

1 

3 
4 
8 
9 
29 
13 
5 
3 
1 

15  under  20 

1 

2 
3 
4 

8 
8 
4 

25  under  30 

30  under  40 

1 

50  under  60 

3 

1 

70  under  80 

1 

1 

80  under  90 

2 

1 
2 
2 

90  under  100 

2 
3 

100  under  150 

1 

6 

150  under  200 

200  under  250 

250  under  300 

1 

1 

300  under  400 

1 

400  under  500 

1 

500  under  750 

1 

750  under  1,000 

1 

Total 

81 

38 

56 

10 

10 

For  footnotes  see  p.  47. 


STATISTICS    OF   INCOME 


45 


"individual  returns  l  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

NET  LONG-TERM  CAPITAL  GAIN'S 

[Net  income  classes  and  net  long-term  capital  gain  classes  in  thousands  of  dollars] 


Net  long-term  capital  gain  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 

1 

1  under  2 

8,731 

6,513 

4,665 

3,798 

2,996 

9,243 

4,604 

2,730 

1,702 

1,983 

1,052 

656 

434 

311 

244 

158 

448 

181 

99 

52 

57 

41 

38 

22 

43 

2,738 

1,996 

1,249 

1,065 

804 

2,186 

914 

490 

282 

300 

138 

88 

49 

47 

24 

19 

37 

12 

3 

5 

2 

1,343 

896 

659 

488 

361 

1,103 

498 

273 

158 

175 

65 

51 

27 

14 

9 

7 

20 

13 

1 

2 

872 

625 

450 

3!9 

233 

728 

319 

166 

128 

105 

47 

22 

18 

18 

9 

3 

17 
2 
1 
1 

600 

414 

319 

229 

193 

546 

266 

149 

96 

77 

69 

26 

14 

9 

10 

1 

7 

6 

428 

290 

213 

182 

122 

403 

176 

101 

59 

74 

28 

20 

10 

6 

4 

4 

6 

1,132 

859 

636 

511 

406 

1,282 

635 

367 

194 

227 

115 

55 

37 

24 

16 

13 

35 

12 

2 

2 

3 

3 

778 

6  under  7 .. 

697 

535 

Sunder  9 

420 

9  under  10.     

336 

1,085 

15  under  20 

535 

rounder  25 

353 

25  under  30. 

186 

30  under  40 

256 

40  under  50 

50  under  60 

121 
60 

60  under  70..  

54 

70  under  80 

22 

sounder  90 

24 

sounder  100 

12 

100  under  150 

150  under  200 

36 

12 

200  under  250 

3 

1 
1 
1 

5 

250  under  300 

1 
1 

300  under  400 

400  under  500 

1 
2 

3 

1 

1 

750  under  1,000 

1 

1 

Total 

50, 801 

12,  448 

6,164 

4,086 

3,033 

2,132 

6,567 

5,532 

Net 

long-term 

capital  gai 

n  classes — 

Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

359 

304 

212 

186 

155 

546 

279 

190 

110 

106 

62 

51 

28 

20 

22 

7 

20 

9 

1 

1 

225 

147 

128 

116 

104 

330 

190 

93 

76 

80 

44 

.32 

14 

11 

5 

7 

17 

2 

3 

1 

3 

1 

117 
99 
89 
83 
72 
232 
129 
73 
55 
72 
31 
19 
17 

8 
13 

4 
10 

3 

5 

127 

172 

153 

178 

194 

564 

395 

211 

145 

215 

108 

61 

35 

27 

19 

23 

40 

12 

8 

4 

7 

3 

1 

8 

9 

15 

13 

11 

198 

192 

127 

82 

95 

56 

38 

25 

14 

12 

6 

19 

9 

6 

2 

1 

1 

1 

2 

2 

5 

5 

2 

22 

17 

86 

45 

67 

46 

33 

14 

13 

12 

3 

16 

9 

5 

2 

1 
1 

1 
1 

I 

3 
2 
10 
13 

35 
51 
51 
33 
31 
22 
4 

12 
9 
9 
7 
4 

^  under  10 

10  under  15 

2 

15  under  20 

4 

20  under  25 

6 

25  under  30 

21 

30  under  40 

37 

40  under  50 

30 

50  under  60 

17 

60  under  70 

12 

70  under  80 .. 

8 

80  under  90  . . 

90  under  100 

6 

100  under  150.. 

150  under  200 

200  under  250 

250  under  300 

16 
3 
1 

300  under  400  . 

1 
2 

1 
1 

400  under  500 

500  under  750 

2 

1 

750  under  1,000... 

2 

1 

Total 

2,670 

1,629 

1,134 

2,702 

941 

438 

302 

165 

For  footnotes,  see  p.  47. 
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Individual  returns  l  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
19S8,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued. 

NET  LONG-TERM  CAPITAL  GAIN  e  8— Continued 

[Net  income  classes  and  net  long-term  capital  gain  classes  in  thousands  of  dollarsl 


Net  long-term  capital  gain  classes 

—Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

1 

1 

1 

1 

9  under  10 

1 

5 
5 
4 

10 

34 

41 

27 

18 

16 

13 

8 

26 

5 

1 

2 

1 

2 

1 

3 

2 

2 

6 

15 

13 

18 

14 

12 

9 

15 

4 

4 

1 

3 

1 

15  under  20 

1 

2 

2 

3 

2 

10 

22 

33 

23 

11 

38 

12 

6 

2 

2 

2 
1 

1 
1 

20  under  25 

25  under  30 

30  under  40 

1 

2 

1 
1 

40  under  50 

50  under  60 

1 

60  under  70 

70  under  80 

3 
5 
5 
36 
9 
4 
4 
1 

80  under  90 

90  under  100 

1 

28 

40 

36 

21 

11 

6 

1 

4 

7 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

1 

19 
13 
9 
3 

300  under  400     _ 

400  under  500 

2 

15 
10 
6 

500  under  750 

1 

1 

750  under  1,000 

1,000  and  over 

1 
1 

1 

2 

1 

24 

Total 

222 

125 

174 

74 

161 

45 

33 

24 

NET  LONG-TERM  CAPITAL  LOSS?8 
[Net  income  classes  and  net  long-term  capital  loss  classes  in  thousands  of  dollars] 


Net  long-term  capital  loss  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  under 
0.2 

0.2  under 
0.3 

0.3  under 
0.4 

0.4  under 
0.5 

0.5  under 
1 

1  under 
2 

14,230 

10,  867 

8,284 

6,777 

5,308 

16,  683 

8,442 

4,782 

2,955 

3,424 

1,808 

1,012 

641 

390 

307 

210 

445 

130 

85 

34 

42 

8 

28 

6 

4 

2,155 

1,495 

1,064 

718 

599 

1,693 

695 

358 

194 

261 

111 

56 

46 

17 

12 

12 

22 

9 

2 

4 

3 

1,610 

1,117 

822 

647 

420 

1,210 

512 

277 

144 

156 

78 

55 

29 

24 

11 

7 

14 

6 

3 

2 

4 

1,228 

965 

622 

506 

387 

1,111 

438 

231 

129 

125 

54 

27 

19 

20 

13 

5 

20 

6 

3 

1,012 

731 

518 

423 

294 

885 

•      397 

194 

92 

116 

52 

23 

17 

10 

11 

4 

12 

2 

854 

642 

453 

365 

272 

734 

344 

199 

80 

100 

50 

29 

9 

6 

6 

4 

16 

1 

2,642 

1,916 

1,461 

1,191 

961 

2,834 

1,269 

662 

405 

404 

217 

111 

67 

33 

25 

23 

32 

6 

5 

4 

5 

2 

1 

2,172 

1,800 

1,425 

8  under  9 

1,186 

9  under  10  

921 

2, 894 

15  under  20 

1,458 

20  under  25 

741 

25  under  30 

506 

30  under  40 

557 

40  under  50  . 

285 

50  under  60 

138 

60  under  70 

82 

70  under  80 

58 

80  under  90 

29 

90  under  100 

25 

100  under  150 

150  under  200 

50 
19 
9 

250  under  300 

1 
1 

3 

1 

3 

1 

3 
2 

1 

1 

2 

750  under  1,000 - 

Total    

86,902 

9,532 

7,149 

5,910 

4.793 

4,166 

14,  276 

14,364 

For  footnotes,  see  p.  47 


STATISTICS    OF   INCOME 


47 


Individual  returns  i  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  size  of  selected  source  of  income  and  loss: 
number  of  returns — Continued 

NET  LONG-TERM  CAPITAL  LOSS  » «— Continued 
[Net  income  classes  and  net  long-term  capital  loss  classes  in  thousands  of  dollars] 


Net  long-term  capital  loss  classes — Continued 

Net  income  classes 

2  under  3 

3  under  4 

4  under  5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

963 

808 

599 

557 

440 

1,552 

872 

477 

323 

315 

181 

90 

48 

38 

35 

29 

37 

8 

4 

524 

411 

340 

330 

275 

892 

541 

354 

215 

237 

117 

66 

58 

24 

11 

17 

26 

7 

4 

1 

2 

319 

243 

268 

207 

168 

626 

391 

227 

132 

173 

89 

48 

36 

16 

23 

10 

23 

7 

5 

2 

501 

484 

472 

427 

365 

1,409 

916 

606 

375 

492 

267 

171 

113 

56 

55 

28 

69 

18 

14 

1 

6 

2 

2 

1 

137 

140 

127 

126 

111 

415 

268 

210 

132 

198 

127 

69 

43 

30 

28 

12 

38 

10 

6 

2 

3 

1 

51 

59 

49 

48 

37 

192 

137 

102 

87 

106 

76 

48 

24 

15 

17 

10 

19 

8 

8 

3 

2 

1 

1 

17 

18 

26 

14 

20 

90 

64 

44 

49 

71 

36 

19 

11 

9 

4 

8 

12 

6 

3 

3 

12 

6  under  7 - 

13 

7  under  8 

15 

11 

9  under  10. 

8 

48 

15  under  20 

39 

20  under  25 

33 

25  under  30 

28 

30  under  40 

41 

40  under  50  .. 

16 

50  under  60 

19 

60  under  70 

6 

70  under  80 

8 

80  under  90. 

10 

90  under  100. 

3 

100  under  150 

150  under  200.. 

200  under  250 

250  under  300 

13 
2 
3 
1 

300  under  400 

1 

400  under  500  .. 

1 

500  under  750  . . 

3 

1 

750  under  1,000 

1 

1 

1 

Total 

7,379 

4,452 

3,014 

6,850 

2,234 

1,100 

525 

332 

Net  long-term  capital  loss  classes- 

-Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  under 
250 

250  under 
500 

500  under 
1,000 

1,000  and 
over 

18 

11 

12 

9 

17 

45 

48 

29 

34 

38 

27 

23 

14 

10 

6 

3 

18 

7 

3 

3 
3 
9 
6 
5 

8 
11 
2 
3 
S 

3 

1 

8  under  9 

2 
2 
1 
3 

4 
4 
4 
6 
3 
5 
1 
1 
1 
1 

1 
1 
4 
4 

23                25 

15  under  20 

29 

23 
13 
17 
6 
7 
5 
7 
3 
4 
7 
4 
3 
3 
3 

17 

11 

12 

9 

10 

8 

3 

7 

4 

4 

12 

3 

6 

3 

2 

20  under  25 

25  under  30 

1 
4 
3 
1 
4 
1 
3 
1 
4 
1 
3 

30  under  40 

40  under  50 

50  under  60 

1 

60  under  70 

2 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

1 
1 

250  under  300 

300  under  400 

2 

2 

2 

400  under  500 

500  under  750 

2 

2 

1 

5 

3 

1 

1 

1 

1 

Total 

377 

185 

167 

48 

42 

6 

1 

•  Unlike  text  table  on  pp.  17-26,  Statistics  of  Income  for  1937,  Part  1,  this  table  excludes  the  following 
returns  with  net  income  taxable  to  the  fiduciary  of  $5,000  and  over:  taxable  returns,  Form  1041,  and  taxable 
returns  for  estates  and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041. 

2  See  footnote  4,  p.  25. 

3  See  footnote  7,  p.  25. 

4  The  information  in  this  section  of  the  table  is  the  number  of  businesses  rather  than  the  number  of  returns 
filed  by  sole  proprietors.  If  two  or  more  businesses  in  different  industrial  groups  are  reported  on  one  return, 
each  business  is  counted  separately.  Consequently  the  number  of  businesses  exceeds  the  number  of  returns 
showing  business  profit  or  loss. 

5  Consists  of  net  short-term  capital  gain  on  capital  assets  held  18  months  or  less. 

6  Consists  of  net  long-term  capital  gain  on  capital  assets  held  over  18  months.  Includes  net  capital  gain  of 
$346,367  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of  the 
Revenue  Act  of  1936,  reported  on  1 19  fiscal  year  returns  with  year  ended  in  period  July  through  November  1938. 

7  Consists  of  net  long-term  capital  loss  on  capital  assets  held  over  18  months.  Includes  net  capital  loss  of 
$139,727  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of 
the  Revenue  Act  of  1936,  reported  on  121  fiscal  vear  returns  with  year  ended  in  period  July  through  Novem- 
ber 1938.  8  See  footnote  9,  p  26. 
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PROFIT  AND  LOSS  FROM  BUSINESS,  BY  INDUSTRIAL  GROUPS,  RETURNS  FORM  1040 
WITH  NET  INCOME  OF  $5,000  AND  OVER 

The  profit  and  loss  from  business  (sole  proprietorship)  reported  on 
returns,  Form  1040,  with  net  income  of  $5,000  and  over,  are  classified 
in  basic  table  8,  pages  139-141,  according  to  nature  of  business. 

For  businesses  with  receipts  and  deductions  in  Schedule  D  there 
are  shown,  by  industrial  groups,  the  number  with  net  profit  or  with 
net  loss,  total  receipts,  and  amount  of  net  profit  or  net  loss.  For 
businesses  classified  in  the  industrial  division  "Agriculture,  forestry 
and  fishery"  these  data  are  tabulated  from  Form  1040F  (schedule 
of  farm  income  and  expenses),  if  submitted  with  the  individual 
income  tax  return.  There  is  also  presented  an  historical  summary 
of  these  data  for  the  years  1933  through  1937. 

For  all  businesses,  with  and  without  receipts  and  deductions  in 
the  business  schedule,  the  number  with  net  profit  and  amount  of  net 
profit  are  shown  for  1929  through  1938  and  the  number  with  net  loss 
and  amount  of  net  loss  are  shown  for  1933  through  1938  at  the  end 
of  basic  table  8. 

Sole  proprietors  are  classified  industrially  according  to  their  pre- 
dominant business.  The  number  of  industrial  groups  has  been  in- 
creased over  those  shown  in  the  Statistics  of  Income  for  1937,  Part  1, 
and  there  have  been  certain  changes  in  the  definitions  of  the  contents 
of  the  groups.  A  comparison  of  the  industrial  groups  for  1938 
with  those  for  1937  is  shown  on  pages  205-211.  In  so  far  as  applicable 
to  sole  proprietors,  the  definitions  of  the  industrial  groups  for  1938 
are,  in  general,  similar  to  those  of  the  major  industrial  groups  used 
for  corporations,  which  will  be  published  at  a  later  date  in  the  Statis- 
tics of  Income  for  1938,  Part  2.  However,  in  basic  table  8  a  more 
detailed  classification  is  used  for  the  sole  proprietors  engaged  in  service 
and  a  less  detailed  classification  is  used  for  sole  proprietors  engaged 
in  mining  and  quarrying  than  will  be  shown  for  corporations  in  the 
Statistics  of  Income  for  1938,  Part  2. 

The  number  of  businesses  with  net  profit  or  with  net  loss  in  basic 
table  8  and  in  the  tables  in  this  report  relating  to  sources  of  income 
and  deductions  exceeds  the  number  of  returns  showing  a  business 
profit  or  loss  for  the  reason  that  when  two  or  more  businesses  in 
different  industrial  groups  are  reported  on  one  return,  each  business 
is  counted  separately. 

"Net  profit"  in  basic  table  8  and  "Business  profit"  in  the  tables  in 
this  report  showing  sources  of  income  and  deductions  represent  items 
of  profit  reported  on  the  returns,  as  shown  by  total  receipts  from 
business  or  profession,  less  cost  of  goods  sold  and  other  business  de- 
ductions, such  as  salaries  and  wages  (except  compensation  of  the 
proprietor);  interest  on  business  indebtedness;  taxes  on  business  and 
business  property;  losses  from  fire,  storm,  or  theft  not  compensated 
for  by  insurance  or  otherwise;  bad  debts  arising  from  sales;  deprecia- 
tion, obsolescence,  and  depletion;  rents,  repairs,  and  other  expenses 
as  provided  in  Schedule  D  of  the  individual  returns,  Form  1040. 
"Net  loss"  in  basic  table  8  and  "Business  loss"  in  the  table  showing 
source  of  income  and  deductions  represent  items  of  loss  from  business 
which  occur  when  deductions  exceed  total  receipts.  In  using  these 
amounts  of  "Net  profit  or  loss"  and  "Business  profit  or  loss"  it  must 
be  remembered  that  the  compensation  of  the  proprietor  is  not  allowed 
as  a  deduction. 
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The  data  in  basic  table  8  exclude  (1)  income  from  partnerships 
reported  as  item  6  on  face  of  return,  Form  1040  (see  page  290), 
(2)  salaries,  wages,  fees,  commissions,  etc.,  reported  in  item  1  on  face 
of  return,  and  (3)  business  profits  and  losses  reported  on  individual 
returns  with  net  income  under  $5,000. 

NUMBER  OF  RETURNS  BY  COUNTIES,  CITIES,  AND  TOWNS 

The  statistics  showing  the  number  of  individual  income  tax  returns 
for  1938  by  counties,  cities,  and  towns  having  a  population  of  1,000 
and  over  have  been  issued  in  a  separate  mimeographed  bulletin  en- 
titled "Individual  Income  Tax  Returns  for  1938 — Number  of  Returns 
by  States,  by  Counties,  and  by  Cities  and  Towns."  Copies  may  be 
secured  from  the  Bureau  of  Internal  Revenue,  Washington,  D.  C, 
upon  request.  Information  concerning  net  income  and  tax  liability 
on  individual  income  tax  returns  is  not  tabulated  for  smaller  civil 
divisions  than  States  and  Territories. 

FIDUCIARY  INCOME  TAX  RETURNS 

NUMBER  OF  RETURNS,  NET  INCOME  TAXABLE  TO  THE  FIDUCIARY,  AND  TAX 

The  number  of  returns,  net  income  taxable  to  the  fiduciary,  deficit, 
tax,  average  total  tax,  and  effective  tax  rate  are  shown  in  basic 
table  10,  pages  171-179,  for  fiduciary  returns  with  net  income  and  with 
no  net  income  taxable  to  the  fiduciary.  The  data  for  fiduciary  returns 
with  net  income  are  classified  by  size  of  net  income  and  aggregate  data 
are  presented  for  fiduciary  returns  with  no  net  income.  The  returns 
with  no  alternative  tax  (Part  II,  pages  173-174)  are  shown  separately 
from  those  with  alternative  tax  (Part  III,  pages  175-179)  and  the  re- 
turns with  alternative  tax  are  further  classified  into  those  with  net 
long-term  capital  gain  and  with  net  long-term  capital  loss. 

Basic  table  10,  which  is  published  for  the  first  time,  contains  infor- 
mation for  fiduciary  returns  similar  to  that  for  individual  returns  in 
basic  table  2-A,  pages  92-101.  Attention  is  called  to  the  fact  that 
data  for  the  52,881  taxable  fiduciary  returns  shown  in  basic  table  10 
are  included  in  the  text  on  pages  10-11  and  in  basic  table  2,  pages 
82-91,  where  composite  data  for  individual  returns  and  taxable 
fiduciary  returns  with  net  income  are  classified  by  size  of  net  income. 

The  total  number  of  fiduciary  returns  for  estates  and  trusts  is 
200,826,  of  which  76,379  are  returns  with  net  income  taxable  to  the 
fiduciary  and  124,447  are  returns  with  no  net  income.  Of  the  76,379 
returns  showing  a  net  income  of  $242,168,363,  there  are  52,881  taxable 
returns  and  23,498  nontaxable  returns.  The  total  tax  liability  is 
$39,097,977,  of  which  $24,049,775  is  the  normal  tax  and  surtax  reported 
on  taxable  returns  with  no  alternative  tax,  and  $15,048,202  is  the  alter- 
native tax  reported  on  191  returns  with  alternative  tax.  The  average 
tax  liability  on  all  fiduciary  returns  with  net  income  is  $512  and  on 
taxable  fiduciary  returns  is  $739.  The  effective  tax  rates  are  16.1 
percent  for  all  fiduciary  returns  with  net  income  and  16.5  percent  for 
taxable  fiduciary  returns. 

As  compared  with  1937  data,  the  total  number  of  fiduciary  returns 
increased  17,853,  or  9.8  percent,  the  number  of  returns  with  net  income 
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taxable  to  the  fiduciary  increased  1,095,  or  1.5  percent,  and  the  number 
of  returns  with  no  net  income  increased  16,758,  or  15.6  percent.  The 
number  of  taxable  returns  with  net  income  increased  8,350,  or  18.8 
percent,  and  the  number  of  nontaxable  returns  with  net  income  de- 
creased 7,255,  or  23.6  percent.  For  returns  with  net  income  the 
aggregate  net  income  taxable  to  the  fiduciary  decreased  $64,104,156, 
or  20.9  percent,  the  net  income  on  taxable  returns  decreased 
$58,545,581,  or  19.8  percent,  and  the  net  income  on  nontaxable  returns 
decreased  $5,558,575,  or  49.3  percent.  The  total  tax  liability  de- 
creased $9,307,573,  or  19.2  percent.  The  effective  tax  rates  for  1937 
were  15.8  percent  for  all  fiduciary  returns  with  net  income  and  16.4 
percent  for  taxable  fiduciary  returns. 

RETURNS  TABULATED  AND  DEFINITIONS  OF  CERTAIN  ITEMS 

Data  are  tabulated  from  all  fiduciary  returns,  From  1041,  filed  for 
the  year  covered  by  this  report  (see  page  2).  For  both  1938  and 
1937  the  tabulations  for  fiduciary  returns  include  returns  for  income 
for  estates  and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form 
1041.  However,  for  the  1938  returns  for  estates  and  trusts  incorrectly 
filed  on  Form  1040  instead  of  Form  1041,  an  adjustment  for  statistical 
purposes  was  made  for  all  the  returns  with  no  net  income  and  for  the 
majority  of  returns  with  net  income  whereby  the  "Amount  distributa- 
ble to  beneficiaries,"  if  any,  was  removed  from  "Other  deductions" 
and  "Total  deductions"  and  the  income  prior  to  distribution  to  bene- 
ficiaries ("Balance  income")  was  computed  in  order  that  data  for 
estates  and  trusts  on  these  incorrectly  filed  returns  might  be  tabulated 
with  the  data  reported  on  fiduciary  returns,  Form  1041.  For  the 
small  number  of  returns  with  net  income  taxable  to  the  fiduciary  for 
which  this  adjustment  was  not  made  "Other  deductions"  and  "Total 
deductions"  include  "Amount  distributable  to  beneficiaries"  (if  any). 

For  the  fiduciary  returns  tabulated  in  this  report,  the  changes  in  the 
provisions  of  the  Revenue  Act  of  1938  affecting  fiduciary  returns,  the 
definitions  of  net  income  taxable  to  the  fiduciary,  no  net  income  or 
deficit,  net  income  subject  to  surtax,  net  income  subject  to  normal  tax, 
ordinary  net  income,  and  tax  liability,  are  given  in  the  section  of  this 
report  entitled  "Individual  Income  Tax  Returns  and  Fiduciary  Income 
Tax  Returns,"  pages  3-5.  There  is  no  alternative  tax  liability  shown 
on  any  of  the  fiduciary  returns  with  no  net  income. 

Attention  is  called  to  a  change  in  one  of  the  requirements  for  filing 
a  fiduciary  return  for  a  trust,  provided  by  section  142  of  the  Revenue 
Act  of  1938.  A  return  is  required  to  be  filed  for  every  trust,  if  the 
net  income  for  the  taxable  year  is  $100  or  over,  in  lieu  of  the  require- 
ment that  the  net  income  be  $1,000  or  over  which,  with  some  excep- 
tions, was  effective  for  trusts  for  1937  (see  General  Instruction  A, 
Form  1041,  facsimile  on  page  302). 

"Balance  income"  before  distribution  to  the  beneficiaries  (item  15 
on  page  1  of  return,  Form  1041,  facsimile  on  page  298)  means  the 
amount  of  gross  income,  as  defined  in  the  revenue  acts  effective  for 
the  year  for  which  the  returns  are  filed,  in  excess  of  the  deductions 
claimed  by  the  taxpayer  under  the  provisions  of  the  respective  acts. 
"Balance  deficit"  means  excess  of  deductions  over  gross  income.  De- 
ductions do  not  include  the  credit  of  $1,000  for  personal  exemption 
allowed  an  estate  or  the  credit  of  $100,  in  lieu  of  the  credit  for  personal 
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exemption,  allowed  a  trust.  Balance  income  and  balance  deficit  for 
1938  include  net  short-term  gain  and  net  long-term  gain  or  loss  from 
sale  or  exchange  of  capital  assets  to  the  extent  provided  under  the 
Revenue  Act  of  1938,  as  well  as  net  capital  gain  or  loss  reported  on 
the  small  number  of  fiscal  year  returns  filed  under  the  provisions  of 
the  Revenue  Act  of  1936. 

INCOME  CLASSES 

In  basic  tables  10  and  1 1 ,  fiduciary  returns  with  net  income  taxable  to 
the  fiduciary  are  classified  by  size  of  net  income  taxable  to  the  fiduciary 
(item  17  on  page  1  of  return,  Form  1041,  facsimile  on  page  298).  Net 
income  taxable  to  the  fiduciary  means  gross  income  in  excess  of  the 
sum  of  (1)  deductions  claimed  by  the  taxpayer  and  (2)  amount  dis- 
tributable to  beneficiaries  (see  page  4).  A  classification  of  fiduciary 
returns  with  no  net  income  taxable  to  the  fiduciary  by  the  size  of  this 
deficit  is  not  shown  in  this  report. 

In  basic  table  12  fiduciary  returns  with  net  income  taxable  to  the 
fiduciary  are  classified  by  size  of  balance  income.  In  basic  table  13 
fiduciary  returns  with  no  net  income  taxable  to  the  fiduciary  are 
classified  by  size  of  balance  deficit  and  of  balance  income  (for  defini- 
tions of  balance  income  and  balance  deficit,  see  pages  50-51). 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

In  basic  table  11,  pages  180-186,  sources  of  income  and  deductions, 
balance  income,  amount  distributable  to  beneficiaries,  and  net  income 
taxable  to  the  fiduciary  reported  on  76,379  fiduciary  returns  with  net 
income  taxable  to  the  fiduciary  are  classified  by  size  of  net  income 
taxable  to  the  fiduciary,  and  these  data  reported  on  124,447  fiduciary 
returns  with  no  net  income  are  presented  in  aggregate.  Basic  table 
11,  which  is  published  for  the  first  time,  contains  information  for 
fiduciary  returns  similar  to  that  for  individual  returns  in  basic  table 
7-A,  pages  131-138.  Attention  is  called  to  the  fact  that  data  for  the 
52,881  taxable  fiduciary  returns  shown  in  basic  table  11  are  included 
in  basic  table  7,  pages  123-130,  where  composite  data  for  individual 
returns  and  taxable  fiduciary  returns  with  net  income  are  classified 
by  size  of  net  income. 

In  basic  table  12,  sources  of  income  and  deductions,  balance  income, 
amount  distributable  to  beneficiaries,  and  net  income  taxable  to  the 
fiduciary  reported  on  the  76,379  fiduciary  returns  with  net  income  tax- 
able to  the  fiduciary  are  classified  by  balance  income.  Basic  table  12 
contains,  in  general,  the  same  items  and  classifications  as  those  for 
1937  in  basic  table  12,  Statistics  of  Income  for  1937,  Part  1,  pages 
173-175.  The  1937  classification  "Net  income  for  estates  and  trusts 
filed  on  Form  1040"  is  not  used  in  basic  table  12  because  the  majority 
of  the  1938  returns  for  estates  and  trusts  incorrectly  filed  on  Form 
1040  were  adjusted  and  tabulated  as  returns,  Form  1041  (for  method 
of  adjustment,  see  page  50).  The  small  number  of  1938  returns 
for  estates  and  trusts  incorrectly  filed  on  Form  1040  which  were  not 
adjusted  is  classified  in  basic  table  12  by  size  of  net  income  taxable 
to  the  fiduciary  because  on  these  returns  the  "Amount  distributable 
to  beneficiaries"  is  negligible. 

In  basic  table  13,  pages  190-193,  sources  of  income  and  deductions, 
balance  income  or  deficit,  amount  distributable  to  beneficiaries,  and 
net  deficit  reported  on  the  124,447  fiduciary  returns  with  no  net  in- 
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come  taxable  to  the  fiduciary  are  classified  by  size  of  balance  deficit 
and  balance  income.  The  following  groups  of  returns  with  no  net 
income  taxable  to  the  fiduciary  are  tabulated  for  basic  table  13: 
15,249  returns  with  balance  deficit  of  $66,539,872  before  distribution 
to  beneficiaries,  classified  by  size  of  balance  deficit  (total  deductions 
exceed  total  income,  items  14  and  10,  respectively,  on  page  1,  Form 
1041,  facsimile  on  page  298);  109,009  returns  with  balance  income 
of  $550,272,564  before  distribution  to  beneficiaries,  classified  by  size 
of  balance  income  (balance  income  is  equal  to  amount  distributable 
to  beneficiaries,  items  15  and  16,  respectively,  on  page  1,  Form  1041, 
facsimile  on  page  298) ;  and  189  returns  with  zero  balance  income 
before  distribution  to  beneficiaries  (total  income  is  equal  to  total 
deductions,  items  10  and  14,  respectively,  on  page  1,  Form  1041, 
facsimile  on  page  298).  Basic  table  13  of  this  report  contains  items 
and  classifications  which  are  similar  to  those  for  1937  in  basic  tablel3, 
Statistics  of  Income  for  1937,  Part  1,  pages  176-178. 

Income  from  the  various  sources  represents  the  net  amount  by 
which  the  gross  receipts  exceed  the  deductions,  as  reported  in  the 
schedules  on  the  return  (see  Form  1041,  facsimile  on  pages  298-305) 
and  in  aggregate  represents  the  sum  of  the  net  amounts  of  income 
from  each  source.  Net  losses  reported  under  "Income"  items  on  the 
face  of  the  returns  are  transferred  in  tabulation  to  deductions,  which 
also  include  amounts  reported  on  the  returns  under  "Deductions." 

For  definitions  of  certain  sources  of  income  and  deductions,  other 
than  "Salaries,  wages,  commissions,"  etc.,  and  "Contributions"  which 
are  not  applicable  to  fiduciary  returns,  see  section  of  this  report 
under  "Individual  Income  Tax  Returns"  entitled  "Sources  of  Income 
and  Deductions,"  pages  24-28,  and  footnotes  to  basic  tables  11-13. 
The  net  short-term  capital  gain  and  net  long-term  capital  gain  and 
loss  reported  on  fiduciary  returns,  Form  1041,  for  1938,  are  computed 
according  to  the  provisions  which  apply  to  individual  returns  (see 
section  of  the  text  entitled  "Capital  Gains  and  Losses,"  pages  23-24). 

AMOUNT  DISTRIBUTABLE  TO  BENEFICIARIES 

On  fiduciary  returns,  Form  1041,  for  1938  and  1937,  the  income 
distributable  to  beneficiaries  consists  of  the  amount  paid  during  the 
taxable  year  to  or  permanently  set  aside  for  beneficiaries  and  for 
charitable  contributions  (as  well  as  any  part  of  the  income  of  a  trust 
which  is  taxable  to  the  grantor).  Amount  distributable  to  bene- 
ficiaries is  reported  as  item  16  on  page  1  of  Form  1041  (facsimile  on 
page  298)  in  accordance  with  the  following  instructions: 

Enter  as  item  16  the  total  amount  distributable  to  beneficiaries  as  reflected 
in  columns  2  and  9,  Schedule  A,  and  line  (h),  Schedule  B.  Care  should  be  taken 
in  filling  in  Schedule  A  so  as  to  include  as  beneficiaries  persons  for  whose  benefit 
amounts  of  charitable  contributions  which  pursuant  to  the  terms  of  the  will  or 
deed  creating  the  trust  are  during  the  taxable  year  paid  or  permanently  set 
aside  as  provided  in  section  162(a).  If  any  part  of  the  income  of  the  trust  is 
taxable  to  the  grantor,  such  grantor's  share  should  be  designated  and  included 
among  the  beneficiaries'  shares  in  Schedule  A. 

Each  beneficiary  who  files  an  income  tax  return  must  report  his 
share  of  the  amount  distributable  to  beneficiaries  on  his  income 
tax  return.     Consequently,  in  the  Statistics  of  Income  for  1937  and 
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1938,  Part  1,  showing  data  for  all  fiduciary  returns,  Form  1041, 
and  for  all  individual  returns.  Forms  1040,  1040A,  and  1040B,  a 
large  portion  of  the  amount  distributable  to  beneficiaries  tabulated 
for  fiduciary  returns  is  also  tabulated  as  sources  of  income  for  indi- 
vidual returns  filed  by  beneficiaries  and  for  fiduciary  returns  filed  for 
estates  and  trusts  which  are  recipients  of  an  amount  distributable. 

For  1938,  duplication  of  data  may  occur  as  follows:  On  the  indi- 
vidual return  of  each  beneficiary,  his  share  of  the  distribution  from 
an  estate  or  trust,  except  interest  on  partially  tax-exempt  Govern- 
ment obligations,  and  net  gain  or  loss  from  the  sale  or  exchange  of 
capital  assets  received  from  "Common  trust  funds,"  is  reported  as 
"Income  from  fiduciaries"  (item  7  on  page  1,  Form  1040,  facsimile 
•on  page  290).  The  beneficiary's  share  of  interest  on  partially 
tax-exempt  Government  obligations  owned  by  the  estate  or  trust  is 
included  in  "Taxable  interest  on  Government  obligations"  (item  5 
■on  page  1,  Form  1040,  facsimile  on  page  290)  and  the  net  gain  from 
the  sale  or  exchange  of  capital  assets  received  from  "Common  trust 
funds"  is  included  in  "Net  short-term  gain  from  sale  or  exchange  of 
capital  assets"  or  in  "Net  long-term  gain  from  sale  or  exchange  of 
capital  assets"  (items  10  (a)  and  (b)  on  page  1,  Form  1040,  facsimile 
on  page  290).  Consequently,  the  above-mentioned  specific  sources 
of  income,  "Total  income"  and  "Net  income,"  on  the  individual 
returns  of  the  beneficiaries  may  include  all  (if  each  beneficiary  files 
an  individual  income  tax  return)  or  a  portion  (if  all  beneficiaries  do 
not  file  individual  returns)  of  the  fiduciary  income  distributable  to 
beneficiaries  which  is  reported  on  the  fiduciary  return  of  an  estate  or 
trust.  In  a  similar  manner,  whenever  the  recipient  is  an  estate  or 
trust,  the  items  "Income  from  fiduciaries,"  "Taxable  interest  on 
Government  obligations,"  and  "Net  short-term  gain  from  sale  or 
exchange  of  capital  assets"  or  "Net  long-term  gain  from  sale  or 
exchange  of  capital  assets,"  "Total  income,"  and  "Net  income,"  on 
the  fiduciary  return  for  this  recipient  estate  or  trust  may  include 
all  or  a  portion  of  the  amount  distributable  to  beneficiaries  which  is 
reported  on  another  fiduciary  return  for  an  estate  or  trust. 

For  1937  the  duplication  of  data  is  similar  to  that  for  1938,  described 
above,  except  that  on  the  return  of  the  beneficiary  the  net  gain  from 
the  sale  or  exchange  of  capital  assets  from  "Common  trust  funds"  is 
included  in  "Income  from  fiduciaries"  instead  of  being  treated  as  a 
net  gain  from  a  sale  of  capital  assets. 

Attention  is  called  to  the  fact  that,  for  1938  and  1937,  the  total  of 
the  "Amount  distributable  to  beneficiaries,"  tabulated  for  all  fiduciary 
returns,  Form  1041,  is  not  entirely  duplicated  in  certain  sources  of 
income,  "Total  income,"  and  "Net  income"  reported  on  the  income 
tax  returns  of  the  beneficiaries.  The  portion  which  is  unaccounted  for 
may  result  from  (1)  the  use  of  the  sample  method  for  individual 
returns  with  net  income  under  $5,000  (for  a  description  of  the  sample, 
see  pagesl4-15),  (2)  part  or  all  of  the  distribution  being  made  to  bene- 
ficiaries who  did  not  meet  the  requirements  for  filing  an  income  tax 
return  or  who  were  nonresident  aliens  not  engaged  in  trade  or  business 
within  the  United  States,  or  (3)  distribution  to  charitable  organiza- 
tions for  which  returns  are  not  included  in  the  Statistics  of  Income, 
Part  1. 
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Prior  to  1937,  fiduciary  returns,  Form  1041,  were  information 
returns  which  were  not  tabulated  in  Statistics  of  Income.  In  general, 
the  individual  return,  Form  1040  or  1040A,  was  used  by  the  fiduciary 
for  the  income  from  an  estate  or  trust  if  (1)  there  was  a  tax  liability 
of  the  fiduciary  (net  income  after  distribution  to  beneficiaries  in 
excess  of  the  $1,000  personal  exemption),  (2)  the  gross  income  was 
$5,000  or  over,  or  (3)  any  beneficiary  was  a  nonresident  alien.  Data 
for  all  Forms  1040  and  1040 A  filed  by  fiduciaries  for  the  income  from 
an  estate  or  trust  were  tabulated  in  the  Statistics  of  Income,  Part  1, 
with  data  for  other  returns  Form  1040  and  1040A. 

On  the  returns,  Form  1040  and  1040A,  for  1936  and  prior  years, 
filed  by  fiduciaries  for  the  income  from  an  estate  or  trust  the  two  follow- 
ing methods  of  reporting  data  were  used:  either  (1)  the  only  income 
shown  was  the  residual  income  taxable  to  the  fiduciary,  i.  e.,  the 
income  of  the  estate  or  tmst  after  deducting  the  amount  distributable 
to  beneficiaries,  and  tax  liability  of  the  fiduciary,  or  (2)  all  sources  of 
income  and  deductions  relating  to  the  annual  income  of  the  estate  or 
trust  with  the  amount  distributable  to  beneficiaries  included  in  "Other 
deductions,"  net  income  taxable  to  the  fiduciary,  and  tax  liability  of 
the  fiduciary.  Only  on  the  returns  using  method  (2)  was  there  a 
duplication  of  the  amount  distributable  to  beneficiaries  (reported  on 
the  returns,  Forms  1040  and  1040A,  for  estates  and  trusts)  in  certain 
sources  of  income,  "Total  income"  and  "Net  income"  reported  on  the 
income  tax  return  of  each  beneficiary.  The  duplication  of  the  amount 
distributable  to  beneficiaries  for  1936  and  prior  years  is  less  than  that 
for  1937  and  1938  because,  in  these  latter  years,  returns,  Form  1041 
(which  were  tabulated  in  the  Statistics  of  Income,  Part  1)  show  all 
sources  of  income  and  deductions  relating  to  the  annual  income  of  the 
estate  or  trust  and  the  amount  distributable  to  beneficiaries. 

For  1936  this  duplication  occured  as  follows:  On  the  individual 
return  Form  1040,  1040A,  or  1040B  for  each  beneficiary,  the  amount 
of  distribution  from  the  estate  or  trust,  except  interest  on  partially 
tax-exempt  Government  obligations,  was  reported  as  "Income  from 
fiduciaries,"  and  the  beneficiary's  share  of  interest  on  partially  tax- 
exempt  Government  obligations  owned  by  the  estate  or  trust  was 
included  in  "Taxable  interest  on  Government  obligations."  For  years 
prior  to  1936,  the  duplication  of  data  was  similar  to  that  for  1936, 
described  above,  except  that  on  the  income  tax  return  of  the  bene- 
ficiary dividends  received  on  stock  of  domestic  corporations  (subject  to 
taxation  under  Title  I  of  the  effective  revenue  acts)  were  included  in 
"Dividends"  instead  of  in  "Income  from  fiduciaries." 

It  must  be  borne  in  mind  that,  for  all  years,  there  is  no  duplication 
of  data  when  a  comparison  is  made  either  of  (1)  net  income  taxable  to 
the  fiduciary  and  net  income  of  the  beneficiary  or  (2)  tax  liability  of  the 
fiduciary  and  tax  liability  of  the  beneficiary.  The  net  income  of  the 
recipient  (whether  an  individual,  estate,  or  trust)  includes  his  share 
of  the  income  of  the  fiduciary  distributable  to  beneficiaries  but  the 
net  income  taxable  to  the  fiduciary  on  the  fiduciary  return  for  the 
estate  or  trust  making  the  distributions  excludes  the  "Amount  dis- 
tributable to  beneficiaries."  The  taxes  on  the  return  of  the  benficiary 
and  the  fiduciary  are  based  on  these  amounts  of  net  income. 
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WHOLLY  AND  PARTIALLY  TAX-EXEMPT  GOVERNMENT  OBLIGATIONS, 
AMOUNT  OWNED  AND  INTEREST  RECEIVED— INDIVIDUAL  AND 
FIDUCIARY  INCOME  TAX  RETURNS 

Wholly  tax-exempt  obligations  consist  of  securities  the  interest  on 
which  is  wholly  exempt  from  the  normal  tax  and  surtax  of  the  Federal 
Government.  Partially  tax-exempt  obligations  comprise  securities 
the  interest  on  which  is  exempt  from  the  normal  tax  of  the  Federal 
Government  and  certain  issues  on  which  the  interest  on  the  principal 
amount  up  to  $5,000  is  also  exempt  from  surtax.  For  the  calendar 
year  1938,  the  wholly  tax-exempt  obligations  required  to  be  reported 
on  the  returns  consist  of  (1)  obligations  of  the  Federal  Government: 
bonds  issued  on  or  before  September  1,  1917,  Treasury  bills,  Treasury 
certificates  of  indebtedness,  Treasury  notes,  securities  issued  under  the 
Federal  Farm  Loan  Act,  or  such  Act  as  amended,  (2)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District  of 
Columbia,  and  (3)  obligations  of  United  States  possessions.  Partially 
tax-exempt  obligations  are  United  States  savings  bonds,  Treasury 
bonds,and  obligations  of  instrumentalities  of  the  United  States  other 
than  obligations  issued  under  Federal  Farm  Loan  Act,  or  such  Act 
as  amended. 

Basic  table  14,  for  individual  returns  with  net  income  of  $5,000  and 
over,  shows  the  amounts  reported  as  wholly  and  partially  tax-exempt 
obligations  owned  as  of  the  end  of  the  year,  and  the  total  wholly  and 
partially  tax-exempt  interest  received  or  accrued  during  the  year, 
segregated  by  nature  of  obligations  and  by  net  income  classes.  Unlike 
basic  table  14  in  Statistics  of  Income  for  1937,  Part  1  (page  181-182), 
there  are  excluded  from  basic  table  14  in  this  report,  taxable  fiduciary 
returns,  Form  1041,  and  taxable  returns  for  estates  and  trusts  incor- 
rectly filed  on  Form  1040  instead  of  Form  1041  with  net  income  of 
$5,000  and  over  taxable  to  the  fiduciary.  In  basic  table  16,  pages 
201-203,  there  is  given  information  for  these  excluded  returns  with  net 
income  taxable  to  the  fiduciary  of  $5,000  and  over,  classified  by  size 
of  net  income  taxable  to  the  fiduciary  (see  note  1,  Table  16). 

Basic  tables  15  and  16,  for  taxable  and  nontaxable  fiduciary  returns 
with  net  income  and  with  balance  income  of  $5,000  and  over  before 
distribution  to  beneficiaries,  show  the  amount  of  wholly  and  partially 
tax-exempt  Government  obligations  owned  at  the  end  of  the  year,  and 
the  wholly  and  partially  tax-exempt  interest  received  or  accrued  during 
the  year,  segregated  by  nature  of  obligation.  In  basic  table  15  the 
data  are  classified  by  size  of  balance  income  and  in  basic  table  16  by 
size  of  net  income  taxable  to  the  fiduciary.  The  definitions  of  balance 
income  and  net  income  taxable  to  the  fiduciary  are  given  on  pages 
50-51  of  the  section  of  this  report  entitled  "Fiduciary  Income  Tax 
Returns." 

The  data  in  basic  table  15  are  similar  to  those  for  1937  in  basic 
table  15,  pages  183-184,  Statistics  of  Income  for  1937,  Part  1.  It  was 
not  necessary  to  show  in  basic  table  15  of  this  report  the  classification 
"Taxable  net  income  of  $5,000  and  over  for  estates  and  trusts  filed  on 
Form  1040,"  which  was  used  in  basic  table  15  in  Statistics  of  Income 
for  1937,  Part  1,  for  the  reason  that  adjustments  were  made  for  the 
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majority  of  returns  for  estates  and  trusts  for  1938  incorrectly  filed  on 
Form  1040,  and  balance  income  was  computed  (see  footnote  1,  basic 
table  15,  page  200).  The  small  number  of  1938  returns  for  estates 
and  trusts  incorrectly  filed  on  Form  1040  which  were  not  adjusted  is 
classified  in  basic  table  15  by  size  of  net  income  taxable  to  the  fiduciary 
since  the  "Amount  distributable  to  beneficiaries"  on  these  returns  is 
negligible. 

In  basic  table  16  the  data  for  taxable  and  nontaxable  fiduciary 
returns  with  net  income  and  with  balance  income  of  $5,000  and  over,, 
classified  by  size  of  net  income,  are  shown  separately  for  the  first  time. 
For  1937,  the  information  for  taxable  fiduciary  returns  with  net  income 
of  $5,000  and  over  was  tabulated  with  individual  returns  with  net 
income  of  $5,000  and  over  in  basic  table  14,  pages  181-182,  Statistics 
of  Income  for  1937,  Part  1. 

Basic  tables  14-16  fail  to  present  an  accurate  summary  of  either  the 
bond  holdings  or  interest  received  because  of  an  indefinite  amount  of 
understatement  and  duplication  in  the  data  reported  by  the  taxpayer, 
as  explained  below. 

Schedule  B,  Forms  1040  and  1041,  from  which  these  tables  are 
prepared,  is  an  information  schedule.  Bond  holdings  may  vary 
materially  during  the  year,  therefore  the  amount  of  bonds  reported 
as  of  the  end  of  the  year  may  include  bonds  on  which  no  interest  was 
received,  and,  vice  versa,  the  interest  reported  may  include  interest 
on  bonds  which  have  been  sold  prior  to  the  end  of  the  year.  Frequently 
neither  the  principal  amount  owned  nor  the  interest  received  is 
reported,  the  interest  may  be  reported  for  which  no  corresponding 
principal  amount  is  shown,  or  the  principal  amount  may  be  reported 
for  which  no  corresponding  interest  is  shown.  Moreover,  each 
member  of  a  partnership  or  each  beneficiary  of  an  estate,  trust,  or 
"common  trust  fund"  is  instructed  to  include  in  Schedule  B  his  pro- 
portionate share  of  wholly  and  partially  tax-exempt  Government 
interest  distributable  by  these  entities  and  the  corresponding  amount 
of  Government  obligations  owned.  If  these  instructions  are  followed, 
the  partner's  or  beneficiary's  share  of  data  reported  in  Schedule  A  on 
Form  1065  and  in  Schedule  B  on  Form  1041  (facsimiles  on  pages  307 
and  299,  respectively),  are  also  reported  in  Schedule  B  on  the  partner's 
or  beneficiary's  return.  However,  in  many  cases,  these  instructions 
are  not  followed,  with  the  result  that  the  proportionate  shares  are 
not  accurately  reported  in  Schedule  B  on  the  returns,  Form  1040, 
filed  by  the  partners  and  beneficiaries. 

PARTNERSHIP  RETURNS  OF  INCOME 

Partnership  returns  of  income,  except  for  the  war  excess-profits  tax 
of  1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax. 
However,  every  domestic  partnership  and  every  foreign  partnership 
doing  business  in  the  United  States  or  having  an  office  or  place  of  busi- 
ness therein  is  required  to  file  a  return  of  income  on  Form  1065  (fac- 
simile on  pages  306-3 13) ,  "The  term  'partnership'  includes  a  syndicate, 
group,  pool,  joint  venture,  or  other  unincorporated  organization, 
through  or  by  means  of  which  any  business,  financial  operation,  or 
venture  is  carried  on,  and  which  is  not,  within  the  meaning  of  this  Act, 
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a  trust  or  estate  or  a  corporation  *  *  *."  (Section  901(a)(3), 
Revenue  Act  of  1938.)  The  net  income  of  the  partnership,  whether 
distributed  or  not,  or  the  net  loss,  is  reported  on  the  individual  in- 
come tax  return  of  the  co-partners  according  to  their  proportionate 
share. 

The  number  of  partnership  returns  filed,  as  reported  by  the  collectors 
of  internal  revenue,  for  1917  through  1938  is  shown  below.  The 
number  represents  for  each  income  year  all  returns,  Form  1065, 
received  in  the  succeeding  calendar  year.  Consequently,  each  num- 
ber shown  below  consists  of  delinquent  returns,  calendar  year  returns 
for  the  preceding  income  year,  and  all  fiscal  and  part  year  returns 
filed  during  the  succeeding  calendar  year  regardless  of  the  month  in 
which  the  income  year  ended. 


Number  of 

Income  year:  returns 

1917 31,701 

1918 100,728 

1919 175,898 

1920 240,767 

1921 259,359 

1922 287,959 

1923 304,996 

1924 321,158 

1925 309,414 

1926 295,425 

1927 282,841 


Nu  mber  of 

Income  year:  returns 

1928 272,127 

1929 263,519 

1930 244,670 

1931 230,407 

1932 216,712 

1933 214,881 

1934 221,740 

1935 222,293 

1936 237,367 

1937 261,470 

1938 273,361 


HISTORICAL  SUMMARIES— INDIVIDUAL  INCOME  TAX  RETURNS  WITH 
NET  INCOME,  INCLUDING  RETURNS  FOR  ESTATES  AND  TRUSTS, 
1913-1938,  AND  INDIVIDUAL  RETURNS  WITH  NO  NET  INCOME. 
1928-1938 


A  resume  of  the  individual  income  tax  returns  with  net  income, 
including  returns  for  estates  and  trusts,  for  each  of  the  years  since  the 
inception  of  the  present  period  of  income  taxation,  showing  number  of 
returns,  net  income,  and  tax,  by  net  income  classes,  and  sources  of 
income  and  deductions,  is  presented  in  the  following  tables. 

For  1913  through  1915,  the  number  of  returns,  net  income,  and  tax- 
are  secured  from  annual  reports  of  the  Commissioner  of  Internal 
Revenue.  The  net  income  for  each  of  these  years  is  estimated  from 
the  number  of  returns  filed  and  the  average  net  income  for  each  net 
income  class.  Information  for  1916  through  1936  includes  that  on 
Forms  1040  and  1040A  filed  for  individuals  and  for  estates  and  trusts. 
Information  for  1937  and  1938  includes  that  on  Forms  1040  and  1040 A 
filed  for  individuals,  taxable  Forms  1041  filed  for  estates  and  trusts, 
and  Forms  1040  erroneously  filed  for  estates  and  trusts  (except  that  for 
1938  there  is  excluded  information  on  nontaxable  Forms  1040  with 
net  income,  erroneously  filed  for  estates  and  trusts).  Available  data 
for  individual  returns  with  no  net  income  for  1928  through  1938  are 
shown  in  the  tables  for  the  first  time. 

The  number  of  returns,  net  income,  and  tax  for  individual  income 
tax  returns  with  net  income,  including  returns  for  estates  and  trusts, 
for  1934  through  1938,  by  States  and  Territories,  are  tabulated  in  a 
section  of  basic  table  9,  pages  142-167.  Similar  data  for  1927  through 
1933,  by  States  and  Territories,  are  presented  in  basic  table  9,  Sta- 
tistics of  Income  for  1937,  Part  1,  pages  144-168. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1913— 
1938,  and  individual  returns  with  no  net  income  1928-1938:  number  of  returns, 
net  income  or  deficit,  tax  before  lax  credits,  tax  credits,  and  lax  1 

[Money  figures  in  thousands  of  dollars] 


Individual  returns  with  net  income,  including  returns  for  estates  and  trusts  2 

Year 

Number  of  returns 

Net 
income  ( 

Tax  before  tax 
credits 

Total 

Taxable 

Non- 
taxable 

Percent  of  total 

Normal 
tax 

Taxa- 
ble 

Non- 
taxable 

Surtax 

1913  8 

357,  598 
357,  515 
336,  652 
437,  036 

3,  472, 890 
4,425,114 

5,  332,  760 
7,  259,  944 

6,  662, 176 

6,  787,  481 

7,  698,  321 
7,  369,  788 
4,171,051 

4,  138,  092 
4, 101,  547 
4, 070,  851 
4,  044,  327 
3,  707,  509 
3,  225,  924 
3,  877,  430 

3,  723,  558 

4,  094,  420 
4,575,012 
5,413,499 
6,  350, 148 
6,  203,  657 

3, 900,  000 

4, 000,  000 

4,  600,  000 

6,  298,  578 

13,  652,  383 

15,  924,  639 

19,  859,  491 

23,  735, 629 

19,  577,  213 

21,336,213 

'0  24,  777,  466 

25,  656, 153 

21,  894,  576 
21, 958,  506 

22,  545, 091 
25,  226,  327 
24, 800,  736 
18,118,635 

13,  604,  996 
5  11,655,909 

11,008,638 
12,  796,  802 

14,  909, 812 
19,240,  110 
21,  238,  574 
18,  897, 374 

12,  729 
16,  559 
23,  996 
51,441 
156. 897 
476,  433 
468,  105 
478,  250 
308,  059 
355,410 
"  378,388 
257,  795 
216,  360 
200.  599 
215,817 
281,  895 
162,  332 
129,  475 
82.  302 
156,  606 
164,  277 
123.  261 
152,  814 
330, 197 
334,  550 
228, 102 

15,  525 

1914 

24,  487 

1915- 

43,  948 

1916 

362,  970 

2,  707,  234 

3,  392,  863 

4,  231, 181 

5,  518,  310 
3,  589,  985 

3,  681,  249 
4,270,  121 

4,  489,  698 
2,  501,  166 
2,  470,  990 
2,440,941 
2,  523, 063 
2, 458, 049 
2, 037,  645 
1,  525,  546 
1,  936, 095 
1,  747,  740 

1,  795,  920 
2,110,890 

2,  861,  108 
3.371,443 

3,  048,  545 

74, 066 
765.  656 
1,  032,  251 
1,  101,  579 
1.741,634 
3,072,191 
3,  106,  232 
3,  428,  200 
2,.sMi,  iimi 
1,  669,  885 
1.  667,  102 
1,  660,  606 
1,547,788 
1,  586,  278 
1,669,864 

1,  700.  378 
1,941,335 
1, 975, 818 

2,  298,  500 
2,  464,  122 
2,  552,  391 
2, 978,  705 
3,155,  112 

83 
78 
77 
79 
76 
54 
54 
55 
(il 
60 
60 
59 
61 
•61 
55 
47 
50 
47 
44 
46 
53 
53 
49 

17 
22 
23 
21 
24 
46 
46 
45 
39 
40 
40 
41 
39 
39 
45 
53 
50 
53 
56 
54 
47 
47 
51 

121,  946 

1917 

433,  346 

1918- 

651,  289 

1919 

801,  525 

1920... 

596, 804 

1921 

1922...     

411,327 

474,  581 

1923 

1924 

"  464,918 
437,  541 

1925 

432,  853 

1926       .   .   

448,  330 

1927 

511,731 

1928 

1929 

1930 

1931 

1932 

688,  825 
582,  393 
316,816 
186, 078 
239,  232 

1933 

1934. 

244.  307 
388  139 

1935 

1936 

504,  625 
883, 820 
807,  019 
258,  209 

1937 

1938 

For  footnotes,  see  p.  59. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1918- 
1938,  and  individual  returns  with  no  net  income  1928-1988:  number  of  returns, 
net  income  or  deficit,  tax  before  tax  credits,  tax  credits,  and  tax  l — Continued 

[Money  figures  in  th<  usands  of  dollars] 


Individual  returns  with  net  income,  including  returns  for  estates 
and  trusts  2 — Continued 

Individual  returns 

with  no  net 

income 3 

Tax  before  tax  credits— Con. 

Tax  credits 

Tax  s 

Number 
of  re- 
turns 

Year 

Alterna- 
tive tax  6 

Tax  on 
capita] 

net  gain, 
12V2  per- 
cent 

Total 

25  per- 
cent of 
tax  on 
earned 
net  in- 
come 7 

12i/2  per- 
cent on 
capital 
net  loss 
from  sale 
of  assets 
held  more 
than  2 
years 

Total 

Deficit 

1913  8  - 

28,  254 

41,040 

67,  944 

173, 387 

*  795,38] 

1.  127.722 

1,  209,  030 

1.  075.  054 

719.  387 

861,057 

"882.222 

743,  939 

700.  784 

801,  582 

1,204,  170 

1.  029,  379 

511,  713 

287,803 

101,877 

42.3.1119 

511,  100 

057.  439 

1.214.1117 

1,  141.  509 

'«  705.  833 

28,  254 

41,040 

67,  944 

173,  387 

»  795,  381 

1.127.722 

1,  269,  630 

1,  075.  054 

719,  387 

861, 057 

is  661,666 

704.  205 

i 

732,  475 
s:;o.  1139 
1,  It  14.  254 
1,001,938 
476,715 
246,  127 
329,962 
374,  120 
511.400 
'157.  439 

1914 

1915 

1910 

1917 

1918 

Hi  19 

1920 

1921 

1922    

31,  066 
is  38,  916 

48,  603 
117.  57] 
112,510 
134,034 
233,  451 
284,  054 

65,  122 

L9,  123 
6,039 

10,  435 

1923 

220,555 

; 

32.  229 
28,969 
30,943 
39,  910 
27,441 
34,998 
41,676 
71.915 
50,  899 

1924 

30.  037 
24,570 

24,  647 

24.915 
34,  790 
22.  002 
24,  886 
17.491 

9,036 

4,322 
6,028 
5,  120 
5,  378 
10.  112 

■ 
71,915 
50,899 

1925 

1926 

1927 

1928 

72,  829 

i  14,867 
184,583 
206,293 

168,  449 

104, 170 
94.  009 

499,  213 

1929 

1.025,  130 

1930        

1,539.452 

1931 

878 

1932  .     ... 

1.  ISO.  922 

L933    

1.  HI.  331 

1934        

412,859 

1935 

3 SI.  353 

1930 

1.214.017        73.272 

280.  032 

1937 

1.  141.5i  .9 
"  765,  833 

83,904 

100,  233 

30S.  518 

1938 

16  279,  522 

354.  150 

■  Changes  in  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of  indi- 
viduals, including  returns  for  estates  and  trusts,  are  summarized  on  pp.  270-275.  Data  for  1913  through  1915 
secured  from  annual  reports  of  the  Commissioner  of  Internal  Revenue. 

2  For  1916  through  1930  includes  Forms  1040  and  1040A  filed  for  individuals  and  for  estates  and  trusts.  For 
1937  and  1938,  includes  Forms  1040  and  1040A  filed  for  individuals,  taxable  Forms  1041  filed  for  estates  and 
trusts,  and  Forms  1040  erroneously  filed  for  estates  and  trusts,  except  that  for  1938  there  are  excluded  non- 
taxable Forms  1040  with  net  income,  erroneously  filed  for  estates  and  trusts. 

3  Data  are  not  available  prior  to  192S.  For  1937  and  1938  includes  returns  with  zero  net  income  (total 
income  equals  total  deductions). 

4  For  1913  through  1915  net  income  is  estimated  from  the  number  of  returns  filed  and  theaveragenet  iricome 
for  each  net  income  class.    On  returns  for  estates  and  trusts,  net  income  after  distribution  to  beneficiaries. 

3  Taxes  for  1913  through  1915  are  receipts  for  fiscal  year  ended  June  30,  immediately  following,  as  shown  in 
annual  report  of  the  Commissioner  of  Internal  Revenue,  which  receipts  include  fines,  penalties,  additional 
assessments,  etc.    Tax  for  1916  and  subsequent  years  is  tax  liability  reported  on  returns. 

»  The  alternative  tax  is  imposed  on  1938  returns  with  net  long-term  capital  gain  if  such  alternative  tax  is 
less  than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  including  net  long-term  capital 
gain.  The  alternative  tax  is  imposed  on  1938  returns  with  net  long-term  capital  loss  if  such  alternative  tax 
is  greater  than  the  sum  of  the  normal  tax  and  surtax  com]  tuted  on  net  income  after  deducting  net  long-term 
capital  loss. 

T  See  limit  of  credit,  p.  278. 

!  Returns  for  1913  pertain  to  the  last  10  months  of  that  year. 

9  Includes  war  excess-profits  taxes  of  $101,249,781  on  individuals  and  $103,887,984  on  partnerships. 

10  Revised.    (See  Statistics  of  Income  for  1925,  pp.  28-29.) 

"  Revised.  (See  Statistics  of  Income  for  1925,  pp.  28-29.)  Amounts  are  before  25  percent  reduction  pro- 
vided by  sec.  1200(a),  Revenue  Act  of  1924. 

12  Amount  before  25  percent  .eduction  provided  by  sec.  1200(a),  Revenue  Act  of  1924. 

13  The  amount  of  the  25  percent  reduction  provided  by  sec.  1200(a1,  Revenue  Act  of  1924. 

11  Revised.  (See  Statistics  of  Income  for  1925,  pp.  28-29.)  Amount  after  deduction  of  25  percent  reduction 
provided  by  sec.  1200(a),  Revenue  Act  of  1924. 

15  Revised.     (See  Statistics  of  Income  for  1935,  part  1,  p.  31,  footnote  0.) 

16  Includes  alternative  tax  ol  $615,251  reported  on  20  individual  returns  with  no  net  income  (see  tex 
pp.  21-22). 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1911^-1938, 
by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1928-1938:  number  of  returns  > 


Net  income  classes 
(Thosands  of  dollars) 

1914 

1915 

1916  2 

1917 

1918 

1919 

1920 

Individual  returns  with 
net  income,  including 
returns  for  estates  and 
trusts: 3 

1, 640,  758 

838,  707 

560,  763 

270, 666 

112,502 

30. 391 

12,439 

3, 302 

2,347 

559 

315 

141 

1,516,938 

1, 496, 878 

932,  336 

319,  356 

116,  569 

28,  542 

9,996 

2,358 

1,514 

382 

178 

67 

1, 924,  872 

1, 569,  741 

1, 180,  488 

438, 851 

162, 485 

37, 477 

13,320 

2,983 

1,864 

425 

189 

65 

2, 671, 950 

2  under  3 

2,  569, 316 

149,  279 

127,448 

58, 603 

14, 676 

5,161 

1,189 

769 

216 

114 

60 

127,  994 

120,402 

60,284 

17,301 

6,847 

1,793 

1.326 

376 

209 

120 

157, 149 

150,553 

80, 880 

23,  734 

10,  452 

2,900 

2,437 

714 

376 

206 

1,337,116 

455,  442 

10  under  25 

171,830 

25  under  50 

38,  548 

50  under  100 

100  under  150 

12,093 
2,191 

150  under  300 

300  under  500 

1,063 
239 

500  under  1,000 

1.000  and  over 

123 

33 

Total     individual, 
estate,  and  trust 
returns  with  net 
income 

357,515 

336. 652 

429,  401 

3,  472,  890 

4, 425,  1 14 

5,  332,  760 

7, 259, 944 

Grand  total 

357,515 

336,  652 

129,  1(11 

3, 472, 890 

4,425,114 

5,  332,  760 

7,  259, 944 

Net  income  classes 
(Thousands  of  dollars) 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  with 
net  income,  including 
returns  for  estates  and 
trusts:  3 
Under  1 

401,849 

2, 440,  544 

2,  222, 031 

1,072,146 

353,  247 

132,  344 

28,  946 

8,717 

1,367 

739 

162 

63 

21 

402, 076 

2,471,181 

2,  129,  898 

1,  190,  115 

391.373 

151,329 

35,  478 

12,000 

2,171 

1,323 

309 

161 

67 

368,  502 

2,  523, 150 

2,  472, 641 

1,  719, 625 

387, 842 

170,095 

39,  832 

12,452 

2,339 

1,301 

327 

141 

74 

344, 876 

2, 413,  881 

2,112,993 

1,800,900 

437,  330 

191,216 

47, 061 

15,816 

3,065 

1,876 

457 

242 

75 

98, 178 

1,071,992 

842,  528 

1, 327,  683 

503, 652 

236,  779 

59,  721 

20, 958 

4,759 

3,223 

892 

479 

207 

119,513 

1,045,519 

837,  792 

1,240,400 

500,  549 

246,  730 

57,  487 

20.  520 

4,724 

3,267 

892 

468 

231 

126,  745 

996, 098 

2under  3 

855,  762 

3  under  5_.    ... 

5  under  10 

10  under  25 

1,  209, 345 
567,  700 
252, 079 

25  under  50 

60,123 

50  under  100 

100  under  150 

150  under  300 

300  under  500. 

22,  573 
5,261 
3,873 
1,141 

500  under  1,000 

1,000  and  over 

557 
290 

Total     individual, 
estate,  and  trust 
returns  with  net 

6, 662, 176 

6.  787, 481 

7,  698, 321 

7, 369,  788 

4,171,051 

4, 138, 092 

4, 101, 547 

Grand  total... 

6, 662, 176 

6,  787,  481 

7, 698, 321 

7, 369,  788 

4, 171, 051 

4, 138, 092 

4, 101,  547 

For  footnotes,  see  p.  61. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1914-1988, 
by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income 
1928-1938:  number  of  returns  ' — Continued 


Net  income  classes 
(Thousands  of  dollars) 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

Individual  returns  with 

net  income,  including 

returns  for  estates  and 

trusts:  3 

Under  1 

111,  123 

918,447 

837,  781 

1,192,613 

628,  766 

270,  889 

68, 048 

27,  207 

7,049 

5,  678 

1,756 

983 

511 

126, 172 

903, 082 

810.  347 

1,172,655 

658. 039 

271,  454 

63.  689 

24, 073 

6,  376 

5,  310 

1,641 

976 

513 

150, 000 

909, 155 

767,  684 

1,070,239 

550,  977 

198,  762 

40,  845 

13,  645 

3,111 

2,071 

552 

318 

150 

185,  391 

862, 153 

675,019 

912,  630 

417,  655 

137,  754 

24, 308 

7,830 

1,634 

1,056 

268 

149 

77 

359, 688 

1,489,589 

967, 956 

703,  755 

251,014 

79,  210 

18, 480 

5,902 

995 

595 

140 

86 

20 

397,  676 

1,480,717 

914, 198 

599, 075 

229,  754 

75, 643 

18, 423 

6,021 

1,084 

695 

141 

81 

50 

320, 460 
1,608,095 

2  under  3 

980, 682 

3  under  5 

762,  536 
290,824 

10  under  25 . 

25  under  50    . 

102, 892 
20, 931 

50  under  100 

100  under  150 

6,093 
982 

150  under  300 

690 

300  under  500 

116 

500  under  1,000 

1,000  and  over 

86 
33 

Total     individual, 
estate  and  trust 
returns  with  net 

income _ 

Individual  returns  with 
no  net  income  * 

4, 070, 851 
72, 829 

4, 044,  327 
92,  545 

3,  7(17.  509 
144, 867 

3,  225, 924 
184,  583 

3, 877, 410 
206.  293 

3,  723,  508 
168, 449 

4, 094,  387 
104, 170 

Grand  total. __ 

4, 143, 680 

4, 136,  872 

3,  852,  376 

3,  410,  507 

4,083,723     3,892,007 

1.  198,590 

Net  income  classes 
(Thousands  of  dollars) 

1935 

1936 

1937 

1938 

Individual  returns  with  net  income,  including  returns 
for  estates  and  trusts:  3 
Under  1 

299,  594 
1,  777, 931 
1, 123,  699 

277, 803 

2,111,789 

1,317,752 

1.029,144 

440, 886 

176, 649 

41,137 

13,  620 

2,606 

1.544 

330 

178 

61 

297, 143 

2,  524,  763 

1,571,996 

1.251,213 

471,171 

178,446 

38, 948 

12,318 

2,269 

1.358 

312 

162 

49 

389,  871 

1  under  2___     _  _  ...  ...       

2, 433,  949 

2  under  3 

1,614,982 

3  under  5 __  ... 

873,  673 

339,  842 

123,  564 

26,029 

8,033 

1,395 

896 

206 

109 

41 

1,172,409 

5  under  10 ._. 

415.596 

10  under  25 

140,781 

25  under  50 

26,  336 

50  under  100 

7.  259 

100  under  150 

150  under  300 

1,326 
766 

300  under  500 

500  under  1,000 

207 
118 

1,000  and  over 

57 

Total  individual,  estate,  and  trust  returns  with 

net  income _     .. 

Individual  returns  with  no  net  income4 

4,575,012 
94, 609 

5,  413, 499 
73, 272 

6, 350, 148 
83, 904 

6.  203, 657 
100,  233 

Grand  total 

4, 669, 621 

5, 486,  771 

6,434,052 

6, 303, 890 

1  Changes  in  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of  indi- 
viduals, including  returns  for  estates  and  trusts,  are  summarized  on  pp.  270-279.  Number  of  returnsfor  1913 
is  omitted,  as  they  pertain  only  to  the  last  10  months  of  that  year.  For  returns  with  net  income  under 
$5,000  the  distribution  of  number  of  returns  by  net  income  classes  is  estimated  on  basis  of  sample  for  1918 
through  1927  and  for  1929;  and  partly  estimated  and  partly  tabulated  for  1917,  1928,  1930,  and  subsequent 
years. 

2  Excludes  7,635  returns  of  married  women  making  separate  returns  from  husbands.  In  1916  the  net 
income  on  returns  filed  separately  by  husband  and  wife  is  combined  and  the  total  appears  as  one  return. 
In  all  other  years  the  returns  of  married  women  filed  separately  are  included  in  their  individual  income 
classes  independently  of  the  husband's  income. 

3  For  1914  through  1936  includes  Forms  1040  and  1040A  filed  for  individuals  and  for  estates  and  trusts. 
For  1937  and  1938,  includes  Forms  1040  and  1040A  filed  for  individuals,  taxable  Forms  1041  filed  for  estates 
and  trusts,  and  Forms  1040  erroneously  filed  for  estates  and  trusts,  except  that  for  1938  there  are  excluded 
nontaxable  Forms  1040  with  net  income,  erroneously  filed  for  estates  and  trusts. 

*  Data  are  not  available  prior  to  1928.  For  1937  and  1938  includes  returns  with  zero  net  income  (total 
income  equals  total  deductions). 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1938,  by  net  income  classes,  and  aggregate  for  individual  returns;  with  no  net 
income,  1928-1938:  net  income  or  deficit  1 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

1910               19)7 

1918 

1919 

1920                1921 

Individual  returns  with  net  in- 
come,  including   returns   for 
estates  and  trusts:  • 
Under  1..   

213.  850 

1  under  2 ...  

2,461,137 

2, 064,  977 

2,115,865 

1,827,508 

1,  687, 166 

1, 042, 320 

846. 894 

400, 492 

474.  652 

209,  905 

214, 631 

306, 836 

2,  232,  355 

3.  626. 825 
3,  535, 219 
2, 145.  690 
1.  736.  548 

978,  043 
679,  721 
284, 107 
305. 025 
144, 545 
119,076 
137.  487 

2,829,113 

3, 807,  286 

4,  513, 264 

2,  954, 137 

2, 412,  276 

1,277,365 

896,  497 

358, 393 

371, 149 

159, 071 

128, 290 

152.650 

4,050,067 

6.  184.  543 

5, 039,  007 

3, 068.  331 

2,  547,  905 

1,  307,  785 

810,  386 

265,  512 

215.  139 

89,  314 

79,  903 

77, 078 

3, 620,  762 
5.325  931 

2  under  3 

624, 669 
1,037.248 
1,  235,  016 
822,  662 
722,  795 
357, 355 
505,  859 
271,  93S 
256.  771 
464.  264 

4  054  891 

5  under  10 .     .... 

2  378  759 

10  under  25 

1, 958, 156 

25  under  50 

979, 629 
582,  230 

50  under  100 

100  under  150 

163,  521 

150  under  300 

145,  948 

300  under  500 

61,343 

500  under  1,000 

42,  780 

1,000  and  over 

49,411 

Total  individual,  estate, 
and  trust  returns  with 
net  income     . .  ... 

6,  298,  578 

13,  652,  383 

15,  924,  639 

19, 859, 491 

23.  735.  629 

19,577,213 

Net  income  classes 


Individual  returns  with  net 
income,    including   returns 
for  estates  and  trusts: 2 
Under  1 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 


1922 


247,  564 

3,  630,  571 
5, 153. 497 

4,  500,  558 
2,  041,  905 
2.  255,  872 
1,  208. 274 

805,  224 
260, 204 
266, 814 
116.672 
107,671 
141.387 


Total  individual,  estate, 
and  trust  returns  with 
net  income 


252.  513 

*  3,  693,  642 

«  6.  073,  444 

«6,469,195 

<  2, 653,  026 

i  2,  538, 079 

1,350,680 

833. 898 

280. 656 

260,  584 

124,  569 

95, 107 

152, 072 


235.  452 

3.  504.  474 

5.277.147 

6,  827,  924 

2.991.188 

2. 855,  397 

1,  599, 848 

1,066,784 

377.  045 

374,  609 

171.249 

158,  462 

155.974 


1926 


1927 


58.  306 

1,774.002 

-'.(147.9711 

5.  236,  003 

3,  463,  852 

3,  544, 898 

2, 032,  239 

1,418,948 

572,860 

655, 300 

339.  774 

327. 368 

122,  157 


21,336.  213  I  i  24.  777.  466      25,656,153      .'1,  MM.  .".76      21.958.506 


i>7.  238 
1.747.917 

2,  042,  903 
4, 872,  789 

i,     !     953 

3,  660. 622 
1.  954. 653 
L,  389  3  19 

■r>70. 190 
661,412 
340.214 
317.  SSI 
494.  394 


72.231 
1,645,576 
2,062,  276 
i.  700,816 

3.  895,  759 
3,748,058 

2.051.771 
1.  535,  387 
636.019 
7S7,  270 
131.122 
378.  167 
600, 041 


22     I      19 


For  footnotes,  see  p.  63. 
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Individual  returns  with  net  income,  including  returns  jor  estates  and  trusts,  1916- 
1988,   by  net  income  classes,   and  aggregate  for  individual  returns  with  no  net 


Jifoo,    uy    rtti    ■bnvuriiK   ciussrs,    uivti    uyyi uymv  jui    irunm 
income,  1928-1938:  net  income  or  deficit  1 — Continued 


[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  with  net 
income,    including   returns 
for  estates  and  trusts:  2 
Under  1 

64,  535 

1,  526, 832 

2,030,901 

4, 648, 098 

4, 282,  520 

4, 037, 853 

2, 326,  503 

1, 857, 878 

850,  451 

1. 157.  131 

663,  900 

670,  862 

1, 108,  863 

73,  742 

1,499,908 

1,  958,  595 

4,  572, 596 

4,  481,  576 

4, 025, 233 

2, 174,  458 

1,  646. 476 

770, 536 

1,087,410 

628,  229 

669, 87S 

1,  212, 099 

86, 892 

1, 494,  526 

1,864,162 

4, 151, 967 

3,  723,  763 

2, 922,  750 

1,383,619 

919, 040 

374, 171 

419, 016 

2(17,131 

211,693 

359,  905 

106,  622 

1,  399, 430 

1,641,594 

3,  515, 716 

2, 807, 001 

2, 006,  721 

820, 648 

528, 049 

196,  598 

212. 059 
102, 186 
102,  311 

166. 060 

231. 140 

2, 145, 834 

2, 437,  251 

J   2,597,915 

264,  784 

1  under  2     _  ..    

2, 093,  292 

2,  295,  586 

2.  207.  458 

1,677,039  I     1.537.875 

1, 160, 398 

629, 639 

393,  206 

119,896 

118,008 

52,  469 

57, 874 

35,  240 

1,112,086 

630, 005 

50  under  100 

401,049 

100  under  150... 

129, 159 

150  under  300     . 

139,  215 

300  under  500  . . 

54, 570 

500  under  1,000 

56,700 

1,000  and  over.     ..-. 

86, 857 

Total  individual,  estate, 
and  trust  returns  with 

net  income.   

Individual   returns  with   no 

25,  226,  327 
"  499,  213 

24, 800.  736 
e  1,  025, 130 

18,118.635 
6  1,539,452 

13, 604,  996 
«  1.936, 878 

s  11,655,909 
« 1, 480,  922 

11,008,638 
6  1.141,331 

Net  income  classes 

1934 

1935 

1936 

1937 

1938 

Individual  returns  with  net  income,  in- 
cluding returns  for  estates  and  trusts: 2 
Under]                    

211,113 

2,  277,  726 

2, 467, 851 

2. 839,  348 

1, 952, 891 

1,513,592 

708,  530 

405,  976 

117,744 

140,960 

43.  832 

59, 464 

57,  775 

198, 900 

2,  534, 828 
2, 831,  583 

3,  249, 107 
2,  283, 402 
1, 822, 271 

882,  309 
535,  772 
166, 379 
179,911 
77,907 
73,811 
73, 630 

187, 113 

3,011,409 

3.  325,  252 

3, 821,  708 

2, 977,  790 

2, 628, 692 

1, 400, 493 

913,518 

311,279 

307, 930 

124, 523 

122,  762 

107, 641 

202, 401 

3,  592,  283 
3, 980, 864 

4,  646, 965 
3, 170,  571 
2. 639,  518 
1,319,431 

824,  261 
272,  264 
272,  724 
117,  477 
114,399 
85,  416 

259,  833 

3, 430, 143 

4,091,500 

4, 317,  709 

2,  783, 893 

10  under  25 

2. 059,  779 

25  under  50 

886, 398 

50  under  100 

484,  768 

100  under  150 

158, 413 

150  under  300 

154, 996 

300  under  500     . 

78, 441 

500  under  1,000.    

81, 396 

1.000  and  over..  .  ...     

110, 103 

Total  individual,  estate 

returns  with  net  incom 

Individual  returns  with  no  net 

and  trust 

e_  

income  3___ 

12,  796, 802 
»  412, 859 

14,909,812 
«  381, 353 

19,  240, 110 
«  286,  632 

21, 238,  574 
«  308, 518 

18, 897, 374 
« 354, 156 

i  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
individuals,  including  estates  and  trusts,  are  summarized  on  pp.  270-279.  For  returns  with  net  income 
under  $5,000,  the  amount  and  distribution  by  net  income  classes  are  estimated  on  basis  of  sample  for  1918 
through  1927  and  for  1929;  and  partly  estimated  and  partly  tabulated  for  1917,  1928,  1930,  and  subsequent 
years. 

2  For  1916  through  1936  includes  Forms  1040  and  1040A  filed  for  individuals  and  for  estates  and  trusts. 
For  1937  and  1938  includes  Forms  1040  and  1040A  filed  for  individuals,  taxable  Forms  1041  filed  for  estates 
and  trusts,  and  Forms  1040  erroneously  filed  for  estates  and  trusts,  except  that  for  1938  there  are  excluded 
nontaxable  Forms  1040  with  net  income,  erroneously  filed  for  estates  and  trusts. 

}  Data  are  not  available  prior  to  1928. 

*  Revised.    (See  Statistics  of  Income  for  1925,  pp.  28-29.) 

t  Revised.     (See  Statistics  of  Income  for  1935.  Part  1,  p.  34,  footnote  3.) 
«Deficit. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1938,  by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1938:  tax  ' 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  .                                 1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  with  net  income, 
including  returns  for  estates  and 
trusts:  -' 

174 

16,244 

9,097 
18,  283 
44, 066 

Ml.  .i'...-, 

76.  593 
V,.  lr> 
55,  766 
86,718 
50,  228 
59.  349 
109,  425 

26,  ls_> 
35.115 
82.  929 
93. 058 
142. 449 
130,241 
147,  429 
95,  680 
L36,  156 
79,  165 
69. 834 
88.885 

24,696 
28,  258 

75,  915 
91,538 

164.  833 
154,946 
186.  358 
118,705 
163.095 
86.  031 

76.  228 
99.  027 

36,  860 

45,  508 
83.  496 
97,  886 
172.  259 
154.  265 
163,718 
86,588 
92.604 
47.  043 
45.  641 
49. 185 

29.  161 

2under3     

20,  712 

776 
6.  301 
11.637 
11,603 
16.  299 
12.423 
24,  007 
17.951 
20,902 
51. 487 

42,744 

68. 871 

10  under  25 

126   SS0 

25  under  50.  _  

112.910 

50  under  100 

115,712 

100  under  150 

52,  330 

150  under  300 

300  under  500       

61,  496 
31,  860 

500  under  1.000    

25. 112 

1,000  and  over 

31.420 

Total  individual,  estate,  and 
trust  returns  with  net  in- 

173,  387 

691,  193        l.  127,722       1,269,630 

1,  075. 054 

719,  387 

Net  income  classes 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  with  net  in- 
come,   including  returns  for 
estates  and  trusts: 2 

247 

27,  081 

20,730 

17.  533 

70,388 

123,  576 

1 25,  697 

144,093 

71,337 

98,  810 

43,488 

■ 
49. 518 

317 
4  18,  253 
•  16,606 

'  46,  048 
4  54,  075 
<  103.  109 
103,601 
11  is.  S79 
55,  719 
62,  mi 
31,669 
25.  498 
35.  788 

146 
10.4:','.' 
10,207 
26,  865 
28,  828 
78,069 
109.  360 
136,636 
75.678 
92,  481 
:'    77  l 
4.',  585 
47.  207 

69 

1.  704 

3.809 

8.326 

19,  149 

74.  172 

120,  689 

147,843 

79,  172 

55,  722 
53,  674 
66,867 

56 

1,761 

4.217 

7.  245 

20.272 

72.  465 

112.7'.I7 

140,947 

77.  900 

103,997 

53,  665 

81, 893 

40 

1,234 

2  under  3 

3,970 

6,508 

20.  665 

74,226 

25  under  50 

50  under  100 

119.475 
1  56,  677. 

100  under  150 

87,  1  5 

150  under  300 

300  under  500 

500  under  1 .000    . 

123.776 
73.  750 
64.  265 

1,000  and  over   

98,  657 

Total   individual,  estate, 
and  trust  returns  with 

861, 057 

*  661.  666 

7O1.207. 

734,  555 

732.471 

830, 639 

Net  income  classes 

1928 

1929 

1930             1931 

1932 

1933 

Individual  returns  with  net  income, 
including   returns   for  estates  and 
trusts:  2 
Under  1 

1  under  2     .      ._  _.  _ 

60 

1.550 

4.317 

7.  475 

22.  890 

82,  758 

• 

194,  417 

116,855 

182,514 

113.250 

116,   (-'! 

185, 140 

17 

553 

1,404 

2,413 

9,  551 

59,  893 

113,904 

160. 814 

99.  560 

159.221 

97.  336 

106,219 

191,  054 

37 
1,269 

24 

943 

103 
12,  254 
9,  822 
20,  895 
35.615 
50,  150 
43,546 
47.  150 
24,  46!) 
31,  912 
L8,  554 

1 '.1.016 
16.476 

97 
10,  345 

2  under  3                        

3,310 

2.466 

7.710 

5.352  1         3.832 
17,448          12.407 
49.561          31,897 
72.  70s          40.096 
87,379          14,780 
is.  749          23.135 
62,463         28.793 

18,397 

5  under  10 

10  under  25 

■  077 
54,977 

25  under  50 

52.  355 

50  under  100 

■;  191 

100  under  150__                        

150  under  300 

30.369 
10,412 

300  under  500 

500  under  1,000        

33,  053 
34,289 
61,098 

15.  411 
15,457 
26,  886 

17,010 
21,221 

27.  75!) 

Total    individual,    estate,    and 
trust  returns  with  net  income. 

1.  164.  254 

1.001.938 

476.  717, 

246,  127 

329.  962 

374.  120 

For  footnotes,  see  p.  65. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1938,  by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1938:  tax  ' — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

1934 

1935 

1936 

1937 

1938 

Individual  returns  with  net  income,  including 
returns  for  estates  and  trusts:  2 

111 

8,659 

7.  567 

18,  349 

43, 086 

83,  960 
84,907 

84.  792 
38, 166 
57,  995 
20.  854 
30.  745 
32,211 

125 
10,  058 
9,311 
20,  738 
48,  728 
103.  754 
106.  670 
112,816 
54,  132 
74, 039 

37,  245 

38,  323 
41, 499 

331 

14.010 

13,  988 

32.  232 

79.  309 

175,613 

191.339 

216, 045 

116,  156 

147,  381 

71,470 

78,  945 

77.  138 

468 

17,  262 

15,022 

38,  852 

83,  529 

175,  709 

179.  395 

194,  507 

102,  062 

131,  060 

67,  489 

74,  156 

61,457 

719 

15,  202 

13,  789 

33,  920 

71.654 

134,  102 

25  under  50 

120,594 

50  under  100     

116,989 

100  under  150 

58  224 

150under30o                      

69,  744 

300  under  500                         

39,  832 

500  under  1,000.. 

42,  353 

48,  035 

Total  individual,  estate,  and  trust  returns 
with  net  income 

511,400 

657,  439 

1,214,017 

1,141,569 

765,  218 
615 

Grand  total .    . . .                 _  . 

511,400 

657, 439 

1,214.017 

1,141,569 

765,  833 

1  Changes  in  the  revenue  acts  afreetine  the  comparability  of  statistical  data  from  income  tax  returns  of 
individuals,  including  estates  and  trusts,  are  summarized  on  pp.  270-279.  For  returns  with  net  income 
under  $5,000,  the  amount  and  distribution  by  net  income  classes  are  estimated,  based  on  samples  for  years 
1918  through  1927  and  for  1929;  and  partly  estimated  and  partly  tabulated  fur  1917. 1928, 1930,  and  subsequent 
years. 

-  For  1916  through  1936  includes  Forms  1040  and  1040A  filed  for  individuals  and  for  estates  and  trusts.  For 
1937  and  1938  includes  Forms  1040  and  1040A  filed  for  individuals,  taxable  Forms  1041  filed  foi  estates  and 
trusts,  and  Forms  1040  erroneously  filed  for  estates  and  trusts,  except  that  for  193S  there  are  excluded  non- 
taxable Forms  1040  with  net  income,  erroneously  filed  for  estates  and  trusts. 

'•  Alternative  tax  reported  on  26  returns  with  net  long-term  capital  loss  on  which  the  tax,  computed'on  net 
income  before  the  deduction  of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

*  Revised.     (See  Statistics  of  Income  for  1925,  pp.  28-29.) 

Individual  returns  with  net  income,  including  returns  for  estates  uud  trusts,  1916— 
1938,  by  net  income  classes:  effective  tax  rate  (percent)1 


Net  income  classes 
(thousands  of  dollars) 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Under  1.  ...  _     .. 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19.  S7 

32.00 

42.14 

51.94 

58.  70 

63.  59 

0.10 

.75 

40 

1.06 

2.  66 

5.48 

10.40 

17.89 

27.  42 

37.  03 

37.  27 

35.81 

35.02 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.  42 

26.81 

23.53 

0.00 

1  under  2 .  .      . 

0.00 

.44 

.86 

2.  41 

1    7S 

7.34 

10.04 

13.92 

18.27 

23.  93 

27.63 

35.65 

1.  19 
.98 

2.  35 
4.34 
S.  20 

13.  32 
21.69 
33.68 
44.64 
54.77 
58.  65 
64.  65 

0.87 

.74 

1.68 

3.  10 

6.83 

12.13 

20.  79 

33.12 

43.  94 

54.08 

59.42 

64  87 

0.91 
.74 
L.66 

3.19 
6.  76 
11.80 
20.  20 
32.  61 
43.  04 
52.  67 
57. 08 
63.81 

.29 

2  under  3 

.19 

3  under  5  

0.12 

.61 

.94 

1.41 

2.25 

3.48 

4.  75 

6.60 

8.14 

11.09 

.39 

5  under  10 ...   - 

.96 

10  under  25  . . 

2.  73 

6.84 

50  under  100 

12.81 

100  under  150 

20.04 

150  under  300  .  . 

24.69 

300  under  500... 

26.73 

500  under  1,000.. . 

26.87 

1,000  and  over— . 

30.27 

Total    individual, 

estate,     and     trust 
returns     with     net 
income..    _     ....     _ 

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

2.67 

2.74 

Net  income  classes 
(thousands  of  dollars) 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

Under  1 

1  under  2 .. 

0.12 
.10 
.19 
.16 

.55 
2.09 
5.94 
10.42 
13. 87 
15.73 
10.40 
16.  39 
15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.  77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.  14 

.53 

1.98 

5.82 

10.  20 

13.  74 

15.72 

17.  1! 

16.  99 

16.  42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.  77 

17.06 

17.35 

16.70 

0.02 
.04 

.07 
.05 
.21 
1.49 
5.24 
9.77 
12.92 
14.64 
15.49 
15.86 
15.76 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.  20 

16.98 

0.02 

.07 

.  15 

.  11 

.41 

1.59 

L89 

8.48 

11.77 

13.  58 

15.08 

15.  11 

16.  19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.  41 

27.  04 

35.36 

32.86 

46.75 

0.04 
.49 

2  under  3 . 

.34 

3  under  5 

.83 

5  under  10 

2.28 

10  under  25 . 

4.94 

25  under  50 

8.31 

50  under  100.      . 

14.34 

100  under  150 

23.51 

150  under  300 

29.03 

300  under  500... 

32.82 

500  under  1,000.. 
1,000  and  over... 

37.43 
31.96 

Total   individual, 
estate,     and     trust 
returns   with  net 
income.  .    . 

3.35 

3.33 

3.68 

4.  62 

4.04 

2.63 

1.81 

2.83 

3.40 

For  footnotes,  see  p.  66. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1938,  by  net  income  classes:  effective  tax  rate  (percent)1 — Continued 


Net  income  classes 
(thousands  of  dollars) 

1934 

1935 

1936 

1937 

1938 

0.05 

.38 

.31 

.65 

2.21 

5.55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.  75 

0.06 

.40 

.33 

.64 

2.13 

5.69 

12.09 

21.06 

32.54 

41.  15 

47.81 

51.92 

56.36 

0.18 

.47 

.42 

.84 

2.67 

6.68 

13.66 

23.65 

37.32 

47.86 

57.40 

64.31 

71.66 

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.  60 

37.49 

48. 06 

57.45 

64.82 

71.95 

0.28 

.44 

2under3                                                           -- 

.34 

.79 

2.57 

10  under  25.                                            

6.51 

25  under  50                                                           

13.60 

fiOunder  100                                                     .  

24.13 

100  under  150                                                            

3G.  75 

150  under  300                                                     

45.00 

300  under  500                                               

50.78 

500under  1,000...              

52.03 

43.63 

idual,  estate,  and  trust  returns  with  net 

Total  indi\ 

4.00 

4.41 

6.31 

5.37 

4.05 

i  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
individuals,  including  estates  and  trusts,  are  summarized  on  pp.  270-279.  For  returns  with  net  income 
under  $5,000,  the  amount  of  tax  and  distribution  by  net  income  classes  are  estimated,  based  on  sample  for 
years  1918  through  1927  and  for  1929;  and  partly  estimated  and  partly  tabulated  for  1917,  1928,  1930,  and 
subsequent  years. 


Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1938, 
and  individual  returns  with  no  net  income,  1928-1938:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  x 

[Thousands  of  dollars] 


Distribution 

1916 

1917  s 

1918 

1919 

1920 

1921 

Income:  5 

Salaries,    wages,    commis- 

sions, etc.6 

1,851,277 

3,  648, 438 

8, 267,  392 

10,  755,  693 

19  15,322,873 

13,  813, 169 

Business...     . 

>s  2, 637, 475 

2,865,413 

3, 124, 355 

3, 877,  550 

i»  3,  215,  555 

2,  366,  319 

(20) 

775,  087 

1,214,914 

1,  831, 430 

19  1,  706,  229 

1,  341, 186 

Profit    from    sale    of   real 

estate,     stocks,     bonds, 

etc.,  other  than  taxed  as 

capital  net  gain  from  sale 

of  assets  held  more  than  2 

years 

(20) 

1 

Capital  net  gain  from  sale 
of  assets  held  more  than  2 

(20) 

643, 803 

\      318, 171 
684, 343 

291, 186 
975,  680 

999,  364 
1, 019, 094 

1, 020,  543 
1,047,424 

462, 859 

Rents  and  royalties. -. 

1, 177,  958 

Dividends  received  8 

2, 136, 469 

2, 848, 842 

2, 468, 749 

2,  453,  775 

2,  735, 846 

2, 476, 952 

Income  from  fiduciaries  9... 

379,  795 

(21) 

(22) 

(22) 

(22) 

(22) 

Taxable   interest   on   par- 

tially  tax-exempt    Gov- 

ernment obligations  I0 

(23) 

(21) 

(2.) 

63,  377 

61,  550 

46,  994 

Interest  and  other  income  ll_ 

701, 084 

936,  715 

1, 403, 486 

1, 437,  402 

19  1, 580,  250 

1, 643,  344 

Total  income 

8,  349,  902 

12, 077, 009 

17,  745,  761 

22,  437,  686 

26,  690.  270 

23, 328,  782 

Deductions: s 

Net  loss  from  sale  of  real 

estate,     stocks,     bonds, 

etc.,  other  than  reported 

for  tax  credit  on  capital 

net  loss  from  sale  of  assets 

held  more  than  2  years.  _. 

(24) 

(J4) 

(24) 

(24) 

(24) 

(24) 

Net  loss  from  business 

}          («) 

(24) 

(24) 

(24) 

Net  loss  from  partnership.. 

}           (") 

(24) 

(24) 

(24) 

(24) 

(24) 

Contributions12 

(24) 

2, 051,  324 

245,  080 
640,  683 

(24) 

1,821,122 

(24) 

2,  578, 194 

387,  290 
2,  567, 351 

(24) 

Other  deductions  13 

3,  751,  569 

Total  deductions  13 

2, 051, 324 

885,  763 

1,821,122 

2,  578, 194 

2, 954, 641 

3,  751,  569 

6,  298,  578 

11, 191,  246 

15,  924, 639 

19, 859,  491 

23,  735, 629 

19,  577,  213 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1938, 
and  individual  returns  with  no  net  income,  1928-1938:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  ' — Continued 

[Thousands  of  dollars] 


Distribution 

1922 

1923  3 

1924 

1925 

1926 

1927 

Income: 5 

Salaries,    wages,    commis- 

13, 693,  993 
2,  839, 771 
1,  427, 127 

742, 104 

249,  248 
1,224,929 
2, 664,  219 

257, 928 

33, 989 
}  1,738,601 

14,195,356 
4, 722,  766 
1, 676,  409 

863, 107 

305, 394 
1, 814, 126 
3,119,829 

329, 124 

43,711 
2, 177,  771 

13,  617,  663 
4,  755,  483 
1,810,014 

1, 124,  566 

389, 148 

2,  009,  716 

3,  250, 914 
310, 144 

29, 645 
2,  281,  703 

9,  742, 160 
3, 688, 804 
1, 827, 025 

1,991,659 

940,  569 
1, 471,  332 
3, 464, 625 

305, 806 

25, 651 
1,  814, 402 

9,994,315 
3,  572, 895 
1,  732,  581 

1,465,625 

912,917 
1,  450,  760 
4,011,590 

333,  365 

36,  782 
1,  936, 604 

10, 218, 450 

3,  287, 421 

Partnership  7 

Profit    from    sale    of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 

1,  755, 145 
1, 813,  396 

Capital  net  gain  from  sale 
of  assets  held  more  than 

1,081,186 

Rents  and  royalties-  - 

Dividends  received  8 

Income  from  fiduciaries  9... 
Taxable   interest   on   par- 
tially  tax-exempt   Gov- 
ernment obligations  10 

Other  taxable  interest 

1,  302,  276 

4,  254, 829 

421,481 

47, 479 
f  1,  675,  916 
1      350, 981 

24,  871,  908 

29, 247,  593 

29,  578,  997 

25,  272, 035 

25,  447,  436 

26, 208,  561 

Deductions: 5 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years... 

Net  loss  from  business 

Net  loss  from  partnership. _ 

(24) 

}        («) 

}        (") 
425,  218 
3,  110,  478 

(24) 
(24) 

(24) 

534,  797 
3,  935,  330 

(24) 
(24) 

(24) 

533, 168 
3, 389, 675 

(24) 

(24} 

(24) 

441,  590 
2, 935, 868 

178,  216 

(24) 
(24) 

484,  205 
2, 826,  509 

227, 879 

(24) 

Taxes  paid ...      

Contributions12 .  .  . 

Other  deductions  13 

(24) 

507,  705 
2,  927, 886 

Total  deductions  13 

3,  535,  696 

4, 470, 127 

3,  922, 843 

3.  377,  458 

3, 488,  930 

3,  663, 470 

21,  336,  213 

24,  777,  466 

25, 656, 153 

21,  894,  576 

21, 958,  506 

22.  545, 091 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1938, 
and  individual  returns  with  no  net  income,  1928-1938:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  * — Continued 

[Thousands  of  dollars] 


1928 

1929 

1930 

Distribution 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individ- 
ual re- 
turns with 
no  net 
income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income  4 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individ- 
ual re- 
turns with 
no  net 
income 

Income:  5 

Salaries,    wages,    commis- 
sions, etc.6 

Business .  _  ... 

Partnership  ' 

Profit    from    sale    of    real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 

10,  862,  331 
3,  243,  955 
1 .  929,  520 

2,928,  t42 

1,879,780 

1,  164,518 

4,350,979 

443,  998 

40,  553 

1,841,818 

302,  040 

82, 193 
32,811 
16.631 

53,  584 

274 
67,  071 
88,  984 
17,577 

1,763 
}      59, 760 

11,  173,068 

3,  327,  989 
1,846.431 

2,  335, 898 

2,  346,  704 
1,  278,  757 

4,  783,  240 
508,  221 

40, 184 
1   1,908,030 
1      296, 235 

199,  654 
58, 413 
49,  533 

85,  265 

1,426 

79,  984 

297.  726 

12,  209 

2,864 

]       115,177 

9,  921,  952 
2,  628,  057 
1.089,640 

636,  738 

556,  392 

974,  325 

1.  197.304 

429,  459 

38, 134 

1     1,608,434 
I     a  239, 004 

283,  727 
69,  697 

:.7,  2.  in 

|        68,  135 

103, 460 

434,  988 

19,  843 

5,738 
}       161, 536 

Capital  net  gain  from  sale 
of  assets  held  more  than 
2  years  H . 

Rents  and  royalties 

Dividends  received  8  _ 

Income  from  fiduciaries  ll .... 
Taxable   interest   on    par- 
tially   tax-exempt    Gov- 
ernment obligations  10 

Other  taxable  interest 

Other  income  "  

Total  income 

28,  987,  634 

420,  649 

29, 844,  758 

902,  251 

25  22,  319.  446 

1,204,383 

Deductions: 5 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years... 

Net  loss  from  business 

Net  loss  from  partnership  7_ 

171,  743 
}        (») 

}       (M) 
532,  886 
3, 056, 679 

144,  561 

(84) 

l      (24) 
1     125, 990 
8,465 
640,  847 

994, 665 

(2)) 

}        (M) 
527, 093 
3,  522,  265 

26  838, 984 

(24) 
/          (*) 

I       156, 054 

13,016 

919, 327 

1,232,776 
172,  538 

}         (**) 
»  417,  771 
2,  377,  726 

2«  1,  307, 143 

570, 023 

J      (») 

\        31, 536 

Contributions12...     __  .  _ 
Other  deductions  13 

16.  630 
818,  503 

Total  deductions  13 

3,  761,  308 

919,  862 

5, 044, 023 

1,  927,  381 

"4,200,811 

2,  743, 835 

Net  income  or  deficit 

25, 226,  327 

27  499,  213 

24,  800,  736 

27  1, 025, 130 

18, 118, 635 

27  1,  539, 452 

For  footnotes,  see  pp.  74-75. 
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Individ  i.al  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1938, 
and  individual  return*  with  no  net  income,  1928-1938:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  ' — Continued 

[Thousands  of  dollars] 


1931 

1932 

1933 

Distribution 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Income: 5 

Salaries,  wages,  commis- 

8,  325.  162 

1,  889.  759 

729,  523 

301,  664 

169,  949 

77().  764 

3,113,861 

369, 140 

25,  325 

1, 337.  606 

235,  696 

305.  684 
73, 186 
47,  754 

29,  573 

117,059 

485,  616 

29,  438 

5,138 
206,  302 

8, 136, 717 

1,  294,  952 

482,  863 

<        112,814 

I          50, 074 

529, 989 

1,  972, 133 

310,  949 

29, 188 
J     1,141,799 
\        330, 602 

219,  716 

54, 880 
28,612 

i        20, 602 

105.  609 

216,544 

18,843 

4,235 
131,  993 
30,  559 

7,  390,  356 

1, 402,  923 

603,  725 

(      419, 591 

I       133, 616 

447,  883 

1,  559,  046 

276, 067 

31,  689 
961,  732 
167, 197 

174,  581 
51,  137 

31,000 

Proflt  from  sale  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  taxed  as  cap- 
ital net  pain  from  sale  of 
assets  held  more  than  2 

vears 

Capital  net  gain  from  sales 
of  assets  held  more  than 

2  vears  " 

Rents  and  royalties 

Dividends  received  • 
Income  from  fiduciaries  9_ . 
Taxable  interest  on  par- 
tially tax-exempt  Gov- 
ernment obligations  10_-_ 
Other  taxable  interest 
Other  income  " 

[        67, 470 

J 

83,  675 
152, 361 
19, 846 

4, 420 
107,  904 
33, 423 

Total  income  -    -  ._  .. 

17,  268, 451 

1, 299,  750 

14,  392, 080 

831,  592 

13,  393, 825 

725,  817 

Deductions:5 

Net  loss  from  sale  of  real 
estate,    stocks,    bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  as- 
sets held  more  than   2 

years,   _ 

Nel  loss  from  business 

Net  loss  from  partnership7. 

Interest  paid  15 

Taxes  paid  15 

Contributions  12 

Other  deductions  '3 

1. 160,  765 
}      134, 685 

}       (2<) 
328.  300 
2, 039,  705 

2«  1,  818,  724 
590,  123 

/        (") 
\      197. 133 
25,  629 
605,019 

375,  445 
112,659 

}        (») 

304,  009 
28  1,944,057 

2«  835,  280 

519, 340 

/       (2<) 
\      177, 758 
12,  651 
767,  486 

365,  782 
/        61, 985 
1        30, 435 
507,  520 
506,  258 
252,  251 
660, 956 

2«  773, 899 
181,  099 

68, 850 
135,  232 
171,  387 

29,  664 
507,017 

Total  deductions  13 

3,663,455       3,236,628 

»  2,  736. 171 

2,312,514  1     2,385,187 

1. 867, 148 

Net  income  or  deficit 

13,604,996  l»  1,936,878 

2*11,655,909 

«  1,480,922  !  11,008,638 

27  1,141,331 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1931 
and  individual  returns  with  no  net  income,  1928-1938:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  1 — Continued 

[Thousands  of  dollars] 


1934 

1935 

1936 

Distribution 

Individual, 
estate,  and 
trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Income: 5 

Salaries,  wages,  commissions, 
etc.' 

8,  600,  455 
1,  716, 842 
631,915 
211,319 
509,  844 
1,  965,  670 
288,  730 

38,  044 
909,  231 
220,  910 

80,  415 
30, 808 
12, 137 
17,  746 
59,  225 
75, 078 
8,552 

2,224 

45,  235 
12,635 

9, 900,  578 
1, 855, 019 
739, 822 
509,  714 
572,  060 
2,  234,  727 
328, 978 

43, 820 
900,  501 
231,  286 

71,  670 
25, 688 

9,514 
20, 409 
51, 121 
53,  608 

6,874 

2,319 
32,  985 
14, 465 

11, 661,  274 

2, 374,  258 

1, 022,  288 

973,  796 

685, 063 

3, 173,  844 

S26, 184 

43.  627 

57, 036 

Business  profit-    ... 

22,  729 

9,450 

22, 497 

42. 091 

54, 156 

Income  from  fiduciaries  9 

Taxable  interest  on  partially 
tax-exempt     Government 

8,738 
1. 322 

Other  taxable  interest 

Other  income  "    

887,684  1          22,017 
240,357  1            8.493 

248, 530 

Total  income 

15,092,960  1      344.055 

17,316,505 

288, 653 

21,  888,  373 

Deductions: 5 

Business  loss __  .. 

63, 885 
29, 004 
183, 762 
517,  217 
541, 191 
272, 822 
688,  277 

130,  522 
42,  943 
27,  274 
88,  538 
64, 143 
6,994 

396,  499 

67, 453 
23, 876 
145,  728 
503, 730 
596,  559 
305, 155 
764, 191 

116,068 
35.  601 
21.616 
67,  924 
48,415 
4,998 

375, 384 

79,  520 
21,  307 
129,  704 
544, 869 
698,  609 
385, 838 
788, 416 

90, 070 

28, 190 

14, 845 

48,  189 

38, 850 

3,  753 

Other  deductions  '3... 

311,263 

Total  deductions  13_ .   

2,  296, 158 

756, 914 

2,  406.  693 

670, 006 

2, 648,  263 

535. 161 

Net  income  or  deficit     

12, 796, 802 

27  412,  859 

14, 909,  812 

27  381, 353 

19,240.110  1     "286,632 

Distribution 


Individual, 
estate,  and 
trust  re- 
turns with 
net  income 


Individual 
returns 
with  no 

net  income 


1938 


Individual, 
estate,  and 

trust  re- 
turns with 
net  income 


Individual 
returns 
with  no 

net  income 


Income: 3 

Salaries,  wages,  commissions,  etc.6 

Business  profits 

Partnership  profits  7 

Net  capital  gain: 16 

Short-term 

Long-term 

Net  gain  from  sale  of  property  other  than  capital 

assets  17 

Rents  and  royalties 

Dividends  received  8 

Income  from  fiduciaries  9 

Taxable  interest  on  partially  tax-exempt  Govern- 
ment obligations  10 

Other  taxable  interest 

Other  income  " 


14, 148.  510 
2, 493, 426 
1, 139,  301 

I      434,  114 


Total  income. 


Deductions: 5 

Business  loss... 

Partnership  loss  7 

Net  capital  loss  I6 

Net  long-term  capital  loss  16__- _ 

Net  loss  from  sale  of  property  other  than  capital 

assets  I7 

Interest  paid  IS 

Taxes  paid  IS > 

Contributions  '2 

Other  deductions  13 


758, 444 

3, 514,  293 

830,  772 

47, 955 
862,  349 
224,  935 


24, 454, 099 


97, 940 

29,011 

264, 192 


Total  deductions'3.-. 
Net  income  or  deficit. 


56(1.11(17 
837,  272 
440,010 
986, 103 


3,  215,  525 


21, 238, 574 


57,  386 
23,421 
10, 885 


13,  240,  991 
2,  349,  344 
1,  053, 673 


,6  q4-  f   152,  108 
lh"'4'  !\   324,795 


22.  607 

769, 687 

2, 372,  459 

646,  258 


40, 146 
60,  440 
10,  295 

1,563 
21,  343 

7, 968 


250,  394 


124, 159 
40,  034 
28,  695 


44,  601 

37,  618 

4, 919 


558,  912 


2'  308,  518 


46. 065 
844,  443 
233, 019 


65, 825 
25,954 
13,  533 

7.781 
6,  443 

1.  S26 

41,601 
89,424 
19,291 

2, 373 
32, 034 
12, 983 


22, 055,  449 


318, 769 


99,  263 
30,  662 


142,717 

37,  son 


395, 779 

21,805 

509, 093 
816,  381 
407,419 
877,  674 


192.  220 

21, 427 
48,  049 
44.  779 
6,  560 

179.374 


3, 158, 076 


672, 925 


18, 897,  374 


27  354,  156 


For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income  of  $5,000  and  over,  including  returns  of  estates 
and  trusts,  1916-1988:  sources  of  income,  deductions,  and  net  income  l 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

1917 

1918 

1919 

1920 

1921 

»»  272,  252 

432,  662 

478,  962 

657, 659 

681,  562 

525, 606 

Income: 6 

Salaries,    wages,    cornmis- 

1,  398,  329 
"8  2,  386,  905 

(20) 

(20) 
(20) 

516,  742 

2, 098,  428 

365,  326 

(23) 

627,  943 

1,  794,  790 
1, 062,  772 

581,  708 

1      217, 929 

340,  868 

2,  64S,  155 

(21) 
(21) 

822,  480 

2, 103,  819 

1, 148,  297 

913,  853 

187,  406 

386, 474 
2, 133,  209 

(22) 
(21) 

799, 186 

2, 948, 006 
1,  743,  800 
1,  426,  072 

677, 284 

445,  701 
2, 128,  291 

(22) 

62,  571 
876, 687 

3, 367,  516 
1,  398, 069 

1,  261,  899 

623,  993 

451,  878 

2,  363,  880 

(22) 

60,  432 

847, 894 

2, 831,  520 

816, 040 

903,  571 

Profit   from    sale    of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 
2  years 

Capital  net  gain  from  sale 
of  assets  held  more  than 

254, 456 

Rents  and  royalties 

Dividends  received  s. 

Income  from  fiduciaries «... 

Taxable  interest  on  partial- 
ly  tax-exempt    Govern- 
ment obligations  10 

Interest  and  other  income  ". 

420, 932 
1, 915, 138 

(22) 

40,  281 
732, 697 

Total  income 

7,  393,  672 

7,  468,  702 

7, 672, 243 

10, 308, 411 

10,  375,  561 

7,  914, 635 

Deductions: 8 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years. .. 

Net  loss  from  business 

Net  loss  from  partnership.. 

(24) 
(24) 
(24) 
(24) 
(24) 
(24) 

1,  719,  764 

(24) 
(24) 
(24) 
(24) 
(24) 

186,  907 
271, 391 

(24) 
(24) 
(24) 
(24) 
(24) 
(24) 

1, 142,  003 

(24) 
(24) 
(24) 
(24) 
(24) 
(24) 

1,  598,  583 

(24) 
(24) 
(24) 
(24) 
(24) 
(30) 

1, 914, 150 

(24) 
(24) 
(24) 

(24) 

Taxes  paid. 

(24) 

Contributions  12 

Other  deductions  13 

(24) 

1.  552, 857 

Total  deductions  13 

1,  719,  764 

458,  297 

1, 142, 003 

1,  598,  583 

1,  914, 150 

1,  552, 857 

Net  income 

5, 673, 909 

7, 010,  404 

6,  530,  241 

8,  709, 828 

8, 461, 412 

6, 361,  778 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with   net  income  of  $5,000  and  over,  including  returns  of  estates 
and  trusts,  1916-1938:  sources  of  income,  deductions,  and  net  income1 — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

1923  3 

1924 

1925 

1926 

1927 

Number  of  returns ___  _. 

594,  21 1 

625. 897 

697,  138 

830, 670 

894, 868 

913  597 

Income: 5 

Salaries,    wages,    commis- 

2, 933,  454 

1,  012,  440 
918, 183 

490,  794 

249,  248 
482,  189 

2.  173,499 
197,  189 

30, 962 

|      850, 935 

3,  114,006 

1.057.731 
921,851 

458, 184 

305,  394 

497,  624 

2,435,  137 

233,  982 

30,  465 
864, 514 

3,490,916 
1.  290.  722 
1,112,710 

770, 026 

389,  148 

570.  427 

2,617,871 

206. 972 

29, 645 
932, 324 

4,033,811 
1. 623, 638 
1.  422,  799 

1.723,438 

940,569 

679,  569 

3,045,  368 

248.  163 

25,  651 
1,084,  120 

4,  363,  395 
1.738,523 
1,  329.  786 

1,  224,  278 

912,918 

689,  981 

3,  581,  362 

273.  252 

36,  782 
1,217,681 

4,  524.  276 
1,  704  175 

Business 

Partnership  7  . 

1.354.422 

Profit    from    sale    of    real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capita!  net  gain  from  sale 
of  assets  held  more  than 
2  vears 

Capital  net  pain  from  sale 
of  assets  held  more  than 
2  years  14 __  __ 

1,511,859 
1  OM    186 

Rents  and  royalties 
Dividends  received  ■ 
Income  from  fiduciaries  5 
Taxable  interest  on  partial- 
ly  tax-exempt    Govern- 
ment obligations  '" 
Other  taxable  interest 
Other  income  " 

644,  302 

3.761.910 

329,  35 1 

47,  479 
/  1,115,925 
1      185, 099 

9,  338,  893 

9, 918. 886 

11,410,761 

14,  827, 127 

15,367,957 

16, 259, 984 

Deductions: 5 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years 
Net  loss  from  business .  .  ___ 
Net  loss  from  partnership 

(24) 
[          (M) 
f           (24) 

211,863 
1,  323, 007 

(24, 
(24) 

(24) 

238,  378 
1,  391,  835 

(24) 

(«) 

(84) 

254,  072 
1, 405,  532 

(24) 

(24) 

(24) 

293,  401 
1,756,030 

122.409 

(24) 
(24) 

326,511 
1,691,377 

136,  482 

(24) 

\       440. 974 

Contributions  12 

Other  deductions  13 

353, 188 
1,  265,  148 

Total  deductions  '» 

1,534,871 

1, 630, 214 

1.  659, 605 

2,049,431 

2,  110,298 

2, 195,  792 

Net  income-.-  .     . 

7, 804, 022 

8,  288,  672 

9, 751,  156 

12, 777, 696 

13, 227, 659 

14, 064, 193 

For  footnotes,  see  pp.  74-75. 
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Individual  returns   with   net  income  of  $5,000  and  over,   including  returns  of  estates 
and  trusts,  1916-1938:  sources  of  income,  deductions,  and  net  income.1 — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1928 

1929 

1930 

1931 

1932 

1933 

1, 010,  887 

1, 032,  071 

810,  431 

590,  731 

350,  442 

331,892 

Income'  ' 

Salaries,    wages,    commis- 
sions, etc.6 

Business .  ... 

Partnership  :         

Profit    from    sale    of    real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 

5, 008,  286 
1.  772,  255 

1,  583,  322 

2.  700,  557 

1,879,780 

637,  371 

4.009,915 

364, 889 

40,  553 

1,  230.  178 

196,111 

5.  179.041 

1,  836,  329 
1.497.922 

2.  044, 058 

2,  346,  704 
649, 124 

4,  247, 031 
422, 076 

40,  184 

1,257,590 
190,110 

4,  407. 'Kir, 

1,215,452 

786, 931 

527,  653 

556.  392 

179.401 

3,  708,  656 

338,  too 

38.  134 

1.018,001 

130,  191 

3,  320, 028 

766,  730 
492, 147 

196.  574 

169. 949 

306,  336 

2,  583, 674 

280, 627 

25, 325 

749,  345 
120,  845 

2, 057, 254 
354,  488 
284, 624 

71,643 

50, 074 

160,  244 

1,  540,  625 

217, 610 

29.188 
536,  541 
67,  353 

1,  838,  646 
393,  815 
401,  931 

308,711 

Capital  not  gain  from  sale 
of  assets  held  more  than 

2  years  14 ..    

Rents  and  royalties.       

Dividends  received  8 

Income  from  fiduciaries  " 
Taxable  interest  on  partial- 
ly   tax-exempt  G  overn- 

ment  obligations  10 

Other  taxable  interest  ..... 
Other  income  ll_... 

133,  616 

124, 144 

1, 199, 867 

182,  735 

31, 689 

422,  731 

69,  656 

Total  income  

19,423,216 

19,  710,  168 

13,  206,  817 

9,011,581 

5,  369,  646 

5, 107,  539 

Deductions. 5 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years 

Net  loss  from  business . 

Net  loss  from  partnership. ?. 

Interest  paid  15 __ 

129,865 
}        (2<) 

866,  058 
475, 422 
390,  923 
604,  987 

032,  693 

(24) 

886, 187 
479,  100 
384,  458 
631, 836 

947,  121 

105,  219 

574.  630 
407. 996 
286,  218 
364,  544 

813,  503 

72, 125 

373,  603 
294,  165 
202,  979 
313,  573 

174,627 

46,  972 

250, 844 
230,  543 
139, 846 
283, 046 

152,959 
f        26, 792 
\         15, 597 

208,311 

200,  078 

Contributions  12 

Other  deductions  13 

111,219 
245, 065 

Total  deductions  13 

2, 467,  255 

3, 014,  274 

2, 685,  728 

2, 069, 948 

1, 125,  878 

960, 022 

Net  income 

16, 955,  961 

16, 695, 895 

10,521,088 

6,  941, 633 

4, 243,  768 

4, 147,  517 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income  of  $5,000  and  over,  including  returns  of  estates 
and  trusts,  1916-1938:  sources  of  income,  deductions,  and  net  income1 — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Number  of  returns- 


Income:  5 

Salaries,  wages,  commissions,  etc.6 

Business  profit 

Partnership  profits  7 

Net  capital  gain: 16 

Short-term 

Long-term 

Net  gain  from  sale  of  property  other 

than  capital  assets  17 

Rents  and  royalties 

Dividends  received  8 

Income  from  fiduciaries  9 

Taxable    interest    on    partially    tax- 
exempt  Government  obligations  10 

Other  taxable  interest 

Other  income  u 


Total  income . 


Deduction: ! 

Business  loss 

Partnership  loss  7 

Net  capital  loss  I6 

Net  long-term  capital  loss  16 

Net  loss  from  sale  of  property  other 

than  capital  assets  " 

Interest  paid  15 

Taxes  paid  15 

Contributions  12 

Other  deductions  13 


Total  deductions  13_ 
Net  income 


1934 


2,  300,  256 
568,  689 
438,  066 

160,  218 


165,  786 

1,585,042 

203,  854 

38, 044 
453, 480 
99,  226 

6,  012, 662 


29,  753 
15, 178 


231,267 
232, 490 
129, 650 
282,591 


1,011,898 


5,  000,  764 


1935 


500, 115 


2,  708, 879 
687,  467 
531,620 

399, 918 


198,210 

1,814,184 

232,  324 

43, 820 
448,  022 
123,  234 


7, 187,  678 


33,713 
13,113 
68,  981 


240,  731 
267,  571 
148,  180 
319,993 


1,  092,  283 


6,  095,  394 


1936 


677,011 


3, 493, 623 

1,  021,  608 

791,  010 

806,  916 


271,556 

2,  583,  888 

691,  024 

43, 627 
445,  355 
108,  784 


10,257,390 


45, 125 
12,551 
62,  828 


285,  260 
353,  986 
202, 147 
400, 864 


1,  362,  762 


8, 894,  628 


705.  033 


3,  819,  979 

1,  062,  875 

827,  058 


1938 


592, 446 


3,  309,  286 
856,  740 
702,317 


325,270  {   «»;g2 


324, 869 

2,  780,  529 

703,  920 

47, 955 

431,  923 

91,931 

10,  416,  309 


54, 680 

16,  535 

139,  832 


265,  243 
431, 620 
218,614 
473,  724 


1, 600,  248 


8,  816,  061 


9,953 

298,  349 

1,662,511 

503, 905 

46,  065 
350, 031 
80, 427 

8,  204, 120 


48, 185 
15, 377 


246,  213 

9,503 
209, 986 
381,403 
177,  207 
318,  057 


1, 405, 932 


6,798,188 


1  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
individuals,  estates,  and  trusts  are  summarized  on  pp.  270-279.  For  1916  through  1936  includes  Forms  1040 
and  1040A  filed  for  individuals  and  for  estates  and  trusts.  For  1937  and  1938  includes  Forms  1040  and  1040A 
filed  for  individuals,  taxable  Forms  1041  filed  for  estates  and  trusts,  and  Forms  1040  erroneously  filed  for 
estates  and  trusts,  except  that  for  1938  there  are  excluded  nontaxable  Forms  1040  with  net  income  errone- 
ously filed  for  estates  and  trusts.  For  returns  of  net  income  under  $5,000.  the  distribution  of  number  of 
returns  by  net  income  classes  is  estimated  on  basis  of  sample  for  years  1918  through  1927  and  for  1929.  and 
partly  estimated  and  partly  tabulated  for  1917,  1928,  1930,  and  subsequent  years.  For  returns  with  net  in- 
come under  $5,000  the  amount  and  distribution  by  net  income  classes,  of  net  income  and  tax  are  estimated 
on  basis  of  sample  for  1918  through  1927  and  for  1929;  and  partly  estimated  and  partly  tabulated  for  1917. 
1928,  1930,  and  subsequent  years.  Individual  returns  with  no  net  income  available  since  1928  are  com- 
pletely tabulated. 

2  Excludes  data  for  1,640,758  returns  with  net  income  under  $2,000  and  aggregate  net  income  of  $2,461,137,000. 
'  Revised.    (See  Statistics  of  Income  for  1925,  pp.  28-29.) 

«  Revised  figures  for  returns  with  net  income  under  $5,000.  (See  Statistics  of  Income  for  1934,  Part  1, 
p.  31,  footnote  18.) 

s  The  income  items  for  1916  are  "Gross  income,"  the  deductions  not  having  been  allocated  to  the  various 
sources  but  included  in  aggregate  under  "Deductions."  Beginning  1917,  the  income  items  are  "Net  income," 
the  deductions  allocable  to  the  various  sources  of  income  being  applied  against  the  gross  income  from  the 
specific  sources  as  reported  on  the  schedules  in  the  income  tax  returns.  When  net  losses  are  shown  on  the 
schedules  such  net  losses  are  transferred  in  tabulation  to  "Deductions,"  which  also  include  the  other 
unallocated  items  shown  on  the  return  under  "Deductions." 

•  Reported  on  individual  returns.  Excludes  beginning  1924  wages  and  salaries  of  the  individual,  his  wife, 
or  dependent  minors  derived  from  the  business  conducted  by  the  individual.  Prior  to  1924  such  wages 
and  salaries  were  reported  as  income  under  "Wages  and  salaries."  Prior  to  1927  includes  taxpayer's  earned 
income  from  a  partnership.    Includes  "Professions  and  vocations"  in  1916. 

(Continued  on  p.  75) 
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:  Certain  income  from  partnerships  is  included  in  other  sources  (see  notes  8,  10,  and  14).  Beginning  1936 
amount  includes  all  dividends  received  by  partnerships.  Prior  to  1030,  dividends  received  by  partnerships 
on  stock  of  domestic  corporations  subject  to  taxation  under  Title  I  of  tie  effective  revenue  laws  were  tabu- 
lated under  "Dividends  received,"  while  dividends  on  stock  of  foreign  corporations  (other  than  those 
deriving  more  than  half  their  gross  income  from  sources  in  the  United  States)  and,  except  for  1932  and 

1933,  dividends  on  stock  of  domestic  corporations  not  subject  to  taxation  under  Title  I  of  the  effective 
revenue  laws,  were  left  in  income  from  partnerships.  For  1934  through  1937,  amount  includes  net  capital 
gain  or  loss  from  sale  of  capital  assets  by  partnerships  (see  note  16).  For  1918  through  1921,  amount  includes 
income  from  fiduciaries,  and  income  from  personal  service  corporations  as  defined  in  the  Revenue  Acts  of 

1918  and  1921  (except  certain  amounts  included  in  other  sources,  see  notes  8  and  10).  The  amount  for 
partnerships  for  1916  was  tabulated  with  business. 

6  Beginning  1936,  amount  includes  dividends  on  stock  of  both  domestic  and  foreign  corporations,  ex- 
cepting dividends  received  by  partnerships  and  fiduciaries.  Prior  to  1936,  amount  includes  dividends 
on  stock  of  domestic  corporations  subject  to  taxation  under  Title  I  of  the  effective  revenue  laws,  and  until 

1934,  the  dividends  received  on  stock  of  foreign  corporations  deriving  more  than  half  their  gross  income  from 
sources  within  the  United  States,  whether  or  not  received  direct  or  by  partnership  and  fiduciaries;  also 
dividends  received  through  personal  service  corporations,  1918  through  1921;  and  stock  dividends,  1916 
through  1919. 

9  Certain  income  from  fiduciaries  is  included  in  other  sources  (see  notes  8,  10,  and  14).  Beginning  1936, 
amount  includes  all  dividends  received  by  fiduciaries.  Prior  to  1936,  dividends  received  by  fiduciaries  on 
stock  of  domestic  corporations  subject  to  taxation  under  Title  I  of  the  effective  revenue  laws  were  tabulated 
under  "Dividends  received,"  while  dividends  on  stock  of  foreign  corporations  (other  than  those  deriving 
more  than  half  their  gross  income  from  sources  in  the  United  States)  and,  except  for  1932  and  1933,  dividends 
on  stock  of  domestic  corporations  not  subject  to  taxation  under  Title  I  of  the  effective  revenue  laws,  were 
left  in  income  from  fiduciaries.  For  1934  through  1937,  amount  includes  net  capital  gain  or  loss  from  sale 
of  capital  assets  received  from  an  estate  or  trust  (see  note  16).  For  1917,  income  from  fiduciaries  is  included 
in  "Interest  and  other  income";  for  1918  through  1921,  in  "Partnerships." 

10  Includes  interest  on  such  obligations  held  directly  by  individuals,  estates,  or  trusts,  or  such  interest 
received  through  partnerships  and  fiduciaries;  also  such  interest  through  personal  service  corporations, 

1919  to  1921,  inclusive.    In  1917  and  1918,  amount  included  in  "Interest  and  other  income." 

11  Beginning  1936,  amount  excludes  dividends  received  on  stock  of  domestic  corporations  not  subject  to 
taxation  under  Title  I  of  the  effective  revenue  law  and  on  stock  of  foreign  corporations.  For  years  prior 
to  1936,  amount  includes  dividends  received  from  these  two  types  of  corporations,  except  in  so  far  as 
included  in  partnership  and  fiduciary  income,  and  until  1934,  except  in  so  far  as  received  from  foreign  cor- 
porations deriving  more  than  half  their  gross  income  from  sources  within  the  United  States.  For  1917, 
includes  income  from  fiduciaries. 

12  Reported  on  individual  returns. 

13  For  returns  with  net  income,  includes  distributions  to  beneficiaries  on  estates  and  trusts,  Forms  1040, 
1040A,  and  1041. 

14  Capital  net  gain  received  by  individuals,  estates,  or  trusts  direct  or  through  partnerships  or  fiduciaries 
was  taxed  at  special  rate,  1922  to  1933,  inclusive. 

15  Excludes  amounts  reported  in  schedules  for  business  or  profession  and  rents  and  royalties.  A  historical 
summary  of  taxes  paid  for  the  years  1927  through  1932  and  of  interest  paid  for  the  years  1928  through  1932, 
for  returns  with  net  income  of  $5,000  and  over,  showing  separately  the  amount  reported  in  deductions  from 
total  income  and  in  business  deductions,  is  found  in  the  1932  Statistics  of  Income,  table  8A,  p.  80. 

!6  Net  capital  gain  or  loss  on  sale  of  capital  assets  (regardless  of  time  held)  by  individuals,  estates,  and 
trusts,  after  certain  limitations  are  applied  (see  sec.  117,  Revenue  Acts  of  1934,  1936,  and  1938).  For  1934 
through  1937.  excludes  net  capital  gain  or  loss  on  sale  of  capital  assets  by  partnerships  or  fiduciaries,  which 
amounts  are  included  in  income  (or  loss)  from  partnerships  or  income  from  fiduciary.  For  1938,  short- 
term  net  capital  gain  consists  of  gains  on  capital  assets  held  18  months  or  less,  and  long-term  net  capital 
gain  or  loss  consists  of  gain  or  loss  on  capital  assets  held  over  18  months  (short-term  net  capital  loss  is  not 
deductible  in  current  year,  see  text,  pp.  23-24). 

17  For  1938,  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation  and  excluded  from  capital  assets  under  Revenue  Act  of  1938. 

18  For  1916,  includes  partnership  income  and  profit  from  sale  of  all  stocks,  bonds,  etc.,  but  excludes  income 
from  "Professions  and  vocations." 

'»  Revised.     (See  Statistics  of  Income  for  1935,  Part  1,  p.  42,  note  4.) 

20  All  profit  from  sale  of  real  estate,  stocks,  bonds,  etc.,  and  income  from  partnership  included  in  business 
for  1916. 

21  Included  in  "Interest  and  other  income." 

22  Included  in  "Partnership." 

23  Such  obligations  were  issued  after  Sept.  1,  1917. 

24  Included  in  "Other  deductions." 

»  Revised  figures.    See  "  Statistice  of  Income  for  1937,  Part  1"  page  47,  note  25.) 
2«  Includes  capital  net  loss  from  sale  of  assets  held  more  than  2  years. 
2'  Deficit. 

28  Revised.     (See  Statistics  of  Income  for  1935,  Part  1,  p.  34,  note  3.) 

29  Exclusive  of  returns  of  married  women  making  separate  returns  from  husbands. 

30  Contributions  for  1920  not  available  for  returns  with  net  income  of  $5,000  and  over. 
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HISTORICAL  DATA  IN  SOURCE  BOOK 

The  Source  Book  is  a  comprehensive  compilation  of  data  tabulated 
from  individual  income  tax  returns  for  1927-1937,  inclusive,  and  from 
corporation  income  tax  returns  for  1926-1937,  inclusive.  These  data 
are  supplementary  to  the  published  volumes,  "Statistics  of  Income." 
It  is  planned  also  to  transcribe  in  the  Source  Book  the  information 
from  the  1938  returns. 

The  following  data  in  the  Source  Book  for  individual  income  tax 
returns  are  cross-classified  by  States  and  Territories,  by  taxable  and 
nontaxable  returns,  and  by  net  income  classes:  The  sources  of  income 
and  deductions  (as  published  for  each  year  in  the  Statistics  of  Income), 
total  income,  total  deductions,  net  income,  personal  exemption  and 
credit  for  dependents  (combined  for  1927-1932  and  shown  separately 
for  1933-1937),  earned  income  credit  for  1934-1937,  net  loss  for  prior 
year  for  1927-1932,  normal  tax,  surtax,  12%  percent  tax  on  capital 
net  gain  for  1927-1933,  12%  percent  tax  credit  for  capital  net  loss  for 
1927-1933,  tax  credit  for  earned  income  for  1927-1931,  and  total  tax. 
The  number  of  returns  with  net  income  and  the  amount  of  net  income 
are  cross-classified  by  States  and  Territories,  by  taxable  and  nontax- 
able returns,  by  net  income  classes,  and  by  sex  and  family  relationship. 
The  items  "amount  owned"  and  "interest  received"  which  are  re- 
ported for  each  type  of  wholly  and  partially  tax-exempt  Government 
obligations  on  returns  with  net  income  of  $5,000  and  over  for  1932- 
1937,  inclusive,  are  cross-classified  by  States  and  Territories  and  by 
net  income  classes. 

A  copy  of  the  Source  Book  is  maintained  in  the  Statistical  Section, 
Income  Tax  Unit,  Bureau  of  Internal  Revenue,  and  is  available  for 
research  purposes  to  officials  of  the  Federal  and  State  Governments 
and  to  qualified  students  representing  accredited  organizations.  To 
obtain  data  from  the  Source  Book,  written  permission  must  be 
secured  from  the  Commissioner  of  Internal  Revenue. 

BASIC  TABLES 

Tables  showing  information  from  individual  income  tax  returns 
and  fiduciary  income  tax  returns  in  greater  detail  than  in  the  preceding 
text  are  continued  in  the  following  pages. 


BASIC  TABLES  1-9 


INDIVIDUAL  INCOME  TAX  RETURNS  WITH  NET 

INCOME  AND  WITH  NO  NET  INCOME,  AND 

TAXABLE  FIDUCIARY  INCOME  TAX 

RETURNS  WITH  NET  INCOME 


i  For  summary  of  content  of  each  table,  see  text  wages  6-8. 
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Table  2.— Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
income  credit,  tax,  average  tax,  and  effective  tax  rate 


(  For  text  defining  certain  items  and  describing  methods 

PART   I— 


Net  income  2  classes 
(Thousands  of  dollars) 


(1) 


Number       XT  ,  .  , 

of  returns      Net  income  2 


(2) 


(3) 


Personal 
exemption  3 


(4) 


Credit  for 

dependent? 

(individual 

returns) 


(5) 


Earned  in- 
come credit 
(individual 
returns) 


(6) 


Individual  returns  and  tax- 
able fiduciary  returns  s 
with  net  income: 

Under  1  (est.)6 

Under  1  (est.)..  

1  under  2  (est.)  6 

1  under  2  (est.) 

2  under  2.5  (est.)  » 

2  under  2.5  (est.) 

2.5  under  3  (est.)  6 

2.5  under  3  (est.)  

3  under  4  (  st.)  * 

3  under  4  (est.) 

4  under  5  (est.)  6 

4  under  5  (est.) 

5  under  6  8 

5  under  6 

6  under  7 

7  under  8 

8under9 

9under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  2'"" 

20  un  Ier25 

25 under  30.. 

30  under  40 

40  under  50 

50  under  60 

60  under  70 .. 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 . 

500  under  750 

750  under  1.000.. 
1.000  under  1.5O0... 
1.500  under  2.000.. 

2.000  under  3.000 

3,000  under  4.000.. 

4,000  under  5.000 

5.000  and  over 


Nontaxable  returns  i 

Taxable  returns 


339. 369 

50.502 

1.241.979 

1,191.970 

166,146 

208.450 

"  .     27 

208, 059 

356,083 

498, 524 

18.542 

299,260 

666 

164,502 

102, 956 

66,  758 

46.  226 

34,488 

16.566 
13.479 
11,346 
35. 032 

10,207 

• 
5,315 
2,943 

1.77" 
1.144 

556 

1,326 

420 

229 

117 

142 

65 

81 

37 

30 

16 

6 

1 

1 

3 


3.155.112 
3,048,545 


$236. 

22, 

1,686. 

1.  743, 

1.060. 

461. 

• 

■ 

1,172, 

1,  733. 

79, 

1,331, 

3. 

898, 

665, 

498, 

391. 

326. 

271. 

236, 

a  i6, 

181, 

164. 

601, 

397. 

278, 

370. 

236. 

160. 

114, 
85, 
71, 
52. 

158, 
72, 
•50. 
31, 
49. 
29. 
49. 
32, 
37. 
27, 
15. 
3. 
4. 
21. 


843.  136 
IS  ..  160 
272.  556 
870,417 

593.  336 
296, 997 
733.384 
918, 195 

075, 079 
959, 363 
553, 832 

- 
222.  1 27 
251,  912 
923,  655 

631.437 
.  256. 433 
.  723.  924 
57 
,  343, 500 
,551,619 
,446.273 
,  699. 824 

,719,777 
693. 379 
3  ■  74 
416, 671 

699. 076 
413.072 

;    '   -.- 

706, 437 

091,252 
096.100 
299.944 

: 

625.  269 

292. 558 

".  '     " 
273.2111 


$510,  49S. 530 

3, 338.  767 

-48,217 

1.174.037,050 

1.153.  778.  S51 

210,022,289 

1.S29.  236,704 

367.  470, 596 

890, 340, 140 

1,086,434,391 

46. 322, 006 

660,  530,  857 

1, 652. 854 

359,175,065 

22P..  604 

1 42,  927,  880 

97, 888. 976 

72.  295,  255 

54,158,439 

42, 558,  849 

34,  255, 160 

27,  874,  439 

23,  338. 674 

71.658,219 

35, 997.  700 

20,  282. 403 

21,351,054 

10. 360, 300 

5.700.903 

3.440.151) 

2.  246.  596 

1.611,333 

1.021,017 

2. 492. 308 

i 

429, 040 
219,388 

18  " 

118,175 

152.325 

59.300 

.56.  925 

31.950 

10, 100 

1,250 

1,000 

6.000 


11,677 

12.671.536,806        4.761.201.411 


individual  re- 

and    taxable 

fiduciary     returns 

n't  income 6.  . 


Individual  returns  with  no 
net  income: 

Nontaxable  _ 

Taxable  ' 


Total,  individual  re- 
turns with  no  net 
income 


100, 207 

26 


'  ..-73.623 


11, 402,  i    i 


'352,752.145  CO 

;649  49.000 


$33, 985.  808 

159,  780 

241.953.090 

15, 198,  712 

121,464,451 

10,  593, 999 

310,586,567 

7.014,919 

:o'.i.026.377 

82,520,162 

30.160,240 

107,172,845 

1,  558,  667 

73, 398, 038 

45, 159,  910 

29,974,451 

20, 300, 352 

14.7S1.13S 

10,887,797 

8,  656. 436 

7, 030, 816 

5.671,  524 

4,763,019 

7.158,342 

4, 100,  621 

4.211.049 

2.017.714 

1.  112.891 

691.529 

431.272 

1     71 

186,  170 

423.  198 

123.265 

67,933 

38,233 

27.  .501 

15, 632 

18,967 

4,367 

• 

3.467 
400 


MX  1 


735,200 

178  --58,488 


$11,401,309 

1,  389,  626 

122, 100, 520 

172,860,443 

62,  555,  613 

45.490,071 

156, 178,  662 

57, 699,  328 

94,  560.  532 

160.266,072 

6,253,174 

119,265,314 

245,  705 

76, 256, 344 

56,661,114 

38,466,964 

31,067,738 

23,514,190 

18,931,150 

16, 053, 410 

13.714.220 

11,970,803 

10.379.ws 

32,  427,  S32 

16, 762. 319 

9, 689, 430 

10.345.326 

5,128,511 

2, 854,  532 

i 

1,142.198 

379,  136 
200.101 

7 

23,  224 

9,500 
2.300 

• 
1.400 
900 


"   "  3,  S65 


1.390.889.380 


CO 


6,400 


100.233 


'354.1 


(") 


Grand  total 6.303.890   "18.543,217.829 

For  footnotes,  see  p.  91. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
tax:   number  of  returns,  net  income,  personal  exemption,  credit  for  dependents,  > 


of  tabulating  and  estimating  data,  see  pp.  1-6  an  ; 
ALL  RETURNS 


Tax 

Effective 

Total  tax 
(OOl.  8+11) 

(7) 

Returns  with  no  alternative  tax  * 

Returns  with 

alternative 

tax  « 

(11) 

tax  rate. 
Average           percent 
total  tax          (returns 

Total 

(col  9+10)        Normal  tax            Surtax 
(8)                       (9)                      (10) 

(col.7-h2) 
1_> 

with  net 
income) 
(col.  7-^3) 

(13) 

$719, 042 

$719. 042 

$719, 042 

$14 

3.13 

15,  202, 489 

15, 202, 489 

15, 202, 489 

13 

.87 

7,781,637 

7,  773, 610 

7,  773,  610 

$8,027 

37 

1.69 

6,006,551 

5,973,356 

5, 973, 356 

33,195 

29 

1.03 

16,079,651 

16,051,432 

16,051,432 

28.219 

32 

.93 

17.840,378 

17, 759, 099 

17,670.366 

$88,733 

81,279 

60 

1.34 

16, 182. 183 
14, 945, 000 
13,983,479 
13,490,680 
13,052,771 
12,184,690 
11,667,118 
11,035,616 
10, 468, 638 
10,042,678 
42,872,018 
35,891,180 
30,851,963 
50,314,148 
39, 428, 145 
31, 823, 724 
26, 232, 159 
21,942,470 
20, 457, 515 
16,533,381 
58, 224, 181 
30,892,337 
23,  644, 277 
15,  207, 302 
25,041,152 
14,  791, 233 
25,881,612 
16, 470, 934 
17,154.201 
13,442.406 
6, 606, 032 
2,561,584 
1,  606.  967 

16, 165, 364 
14, 945, 000 
13,983,479 

13, 458, 338 

13,031,41s 

12,164,378 

11,664,683 

11,030.647 

10,401,736 

10, 042, 678 

42.691.714 

35,  725, 630 

30,  574,  475 

49,176,077 

31,709.216 

17, 192. 747 

12, 226, 371 

10, 127, 966 

7,623.755 

5, 984, 659 

17,414.805 

7,572,969 

4, 276, 797 

2, 816, 699 

6,471,338 

3, 252,  979 

2, 903, 666 

3, 583. 200 

1,907,557 

1, 225, 838 

1,485,442 

15,574.146 
13, 599,  307 

591,218 
1,345,693 

16, 819 

98 

145 

209 

292 

378 

470 

567 

666 

777 

885 

1,224 

2,010 

3,023 

4. 653 

7.41S 

10,813 

14,  779 

19,180 

24,325 

29.  736 

43.910 

73,  553 

103, 250 

129.977 

176,346 

227.557 

319, 526 

445,160 

571,  807 

840.150 

1,101.005 

2,561,584 

1, 606. 967 

2,221.356 

1.80 

2.  25 

11.370.192             2.613,287 

2.81 

9. 698,  598 

8, 559, 650 

7. 422,  592 

6, 687, 595 

6,005,356 

5. 392, 376 

4, 987. 345 

19.098.098 

13, 336. 156 

9.629.985 

13,062,482 

7,172,084 

3,354.677 

2,099,500 

1, 538, 603 

1.034.618 

738,  863 

1,818,780 

656, 903 

337.  896 

212,137 

455, 388 

216, 408 

ISO, 339 

213,404 

108,  291 

68, 250 

81,766 

3.  759.  740 

4,471,768 

4,741,786 

4,977,088 

5,025,291 

5.0(19.36(1 

5.055,333 

23,593.616 

22.  389, 474 

20, 944, 490 

36, 113, 595 

24. 537, 132 

13,838,070 

10.126,871 

8, 589, 363 

6,589,137 

5.215,796 

15, 596, 025 

6,916,066 

3. 938.  901 

2, 604, 562 

6.015,950 

3.036,571 

2, 723, 327 

3, 369, 796 

1, 799,  266 

1,157,588 

1,403,676 

32, 342 
21.353 
20.312 
2.435 
4.969 
66,902 

180, 304 

165,  550 

277, 4Ss 

1,138,071 

7,  718.  P29 

14, 630, 977 

14, 005, 788 

11,814.504 

12.  ^33,760 

10, 548,  722 

40. 809.  376 

23,319.368 

19,367,480 

12, 390,  603 

18.  569.  814 

11,538,254 

22. 977. 946 

12.887.734 

1 5.  246.  644 

12.216.568 

5, 120, 590 

2,561,584 

1, 606, 967 

6,664,068 

3.44 

3.99 

4.49 

4.94 

5.34 

5.76 

6.11 

7.13 

9.03 

11.07 

13.56 

16.66 

19.80 

22.87 

25.69 

28.71 

31.37 

36.75 

42.58 

46.59 

47.96 

50.74 

50.84 

52.  72 

50.99 

45.64 

48.66 

43.20 

72.67 

37.61 

6, 664. 068 



30.56 



765,  217,  590 

486, 310, 649 

228,102,080 

258, 208, 569 

278, 906.  941 

251 

6.04 

765,  217, 590 

486, 310, 649 

228, 102, 080 

258, 208, 569 

278. 906. 941 

123 

4.05 

615,251 

615.251 

23,664 

615,251  [ 

615,251 

(") 

765,832,841   i      486,310,649  '      228,102.080  '      258,208.569 

279,522,192  1           (IJ) 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  ivith  alternative 
income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 

PART  II— RETURNS  WITH 


Net  income  2  classes 
(Thousands  of  dollars) 


(1) 


Individual  returns  and  tax- 
able   fiduciary    returns  2 
with  net  income: 
Under  1  (est.)6— 

Under  1  (est.)-  

1  under  2  (est.)6 

1  under  2  (est.) 

2under2.5  (est.)6 

2  under  2.5  (est.) 

2.5  under  3  (est.)6 

2.5  under  3  (est.) 

3  under  4  (est.)9 

3  under  4  (est.) 

4  under  5  (est.)6 

4  under  5  (est.) 

5  under  6  6 

5  under  6... 

6under  7 

7under8 

8under9 

9under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25under30   

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 ". 

150  under  200 

200  under  250 

250  under  300 

300under400    

400  under  500 

500  under  750   

750  under  1.000    

1,000  under  1,500 

1,500  under  2.000..   

2,000  under  3,000 

3,000  under  4,000... 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns  s 

Taxable  returns 


Total,  individual  re- 
turns  and    taxable 
fiduciary  returns 
with  nel  iiu  ome 
Individual    nontaxable    re- 
turns with  no  net  income  7 

Grand  total 


Number 

of  returns 


(2) 


339, 369 

50, 502 

1,241,979 

1,191,970 

466,  146 

208, 449 

732,  327 

208,057 

356, 083 

498,  523 

18,  542 

299,  258 

666 

164, 495 

102, 956 

66, 758 

46, 223 

34,  485 

25,917 

20, 573 

16, 559 

13,  174 

11,346 

35, 002 

17.  81 9 

10,147 

10,651 

4,423 

1,649 

857 

544 

319 

202 

398 

97 

39 

20 

33 

12 

7 

6 

2 

1 

1 


Net  income  2 


(3) 


3,  155,  112 
3,041,775 


6,190,887 
100, 207 


6, 297, 094 


$236, 

22, 

1,686, 

1,743, 

1,060, 

461, 

1,986, 

582, 

1, 172, 

1,  733, 

79, 

1,331, 

3, 

898, 

665, 

498, 

391, 

326, 

271, 

236, 

206, 

181, 

164, 

601, 

396, 

277. 

365, 

195, 


6,225,836,817 

11,895.332,013 


18.121,168,830 
•  352,  752,  1 15 


10  17.768,416,685 


Personal  ex- 
emption 3 


W 


$510, 

3, 

2,  209, 

1,174, 

1,153, 

210, 

1,829, 

367, 

890, 

1,086, 

46, 

660, 

1, 

359, 

226, 

142, 

97, 

72, 

54, 

42, 

34, 

27, 

23, 

71. 

35, 

20, 

21, 

3,' 
1, 
1, 


498,  530 
338.  767 
848,217 
037, 050 
778, 851 
019,789 
236,  704 
167,  096 
340,  140 
431,891 
322,  006 
527,  357 
652, 854 
160,  565 

604,  104 
927. 880 
885, 476 
289, 255 
150,439 
551,349 
244, 100 
865, 939 
338,  67  ! 

605,  009 
924,  005 
164,  278 
033,  083 
713.45>l 
154,725 
622,  624 
051,633 
611,303 
370,925 
740, 925 
173,059 

69,415 
33.  250 
50,900 
22.  750 
13,875 
7, 500 
3, 750 
2,  500 


Credit  for 

dependents 

(individual 

returns) 


(5) 


6,641,677,302 

4,718,239,479 


$33,  985,  808 

159,  780 

241,953,090 

15,  198,712 

121,464,451 

10,  593.  999 

310,  586,  567 

7.014,919 

309,026.377 

82,  520,  162 

30, 100. 240 

107, 172,  845 

1,558,007 

73,  390, 671 

45,159,910 

29, 974, 451 

20.  300,  352 

14, 780. 338 

10,886,530 

8,  656.  036 

7, 029,  283 

5,  670,  924 

4,703.019 

14,010.  711 

7. 140.  475 

4,  OSO.  354 

4, 100.  632 

1,740.470 

004.350 

350, 377 

221.  706 

128,  320 

72, 642 

149, 979 

23.  .".07 

15,  S00 

1.207 

0,000 

1.100 

2, 833 


1,200 


Earned  in- 
come credit 
(individual 
returns) 


(«) 


$11,401, 

1,  389, 

122,  100, 

172,800, 

02,  555. 

45, 489, 

156.  178, 

57, 698, 

94, 500, 

100,265, 

6,  253, 

119,264, 

245, 

76,  254, 

56, 661, 

38,  466, 

31,066, 

23,512, 

18.  928, 

16,049, 

13,  708, 

11,965, 

10,379, 

32, 406, 

16,  725, 

9.010. 

10,201, 

4, 330, 

1.015, 

832, 

549, 

309, 

189, 

371, 

85, 

37, 

14, 

25, 

6, 

3, 

3, 

1, 

1, 


1 ,  04S,  735,  200 
476,  667.  825 


11,389,910.  7S1 
(") 


(u) 


1,525,  103,025 

(") 


(") 


453,295,515 

'.131.314.1101 


1,384,609,576 


For  foot  notes,  see  p.  91. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding 
tax:  number  of  returns,  net  income,  personal  exemption,  credit  for  dependents,  earned 


NO  ALTERNATIVE  TAX* 


Tax 

Average  total 
tax  (col.  7-^2) 

(12) 

Effective 

lax  rate, 
percent 

(returns 
with  net 
income) 
(col.  7^-3) 

(13) 

Total  tax  (col. 
9+11) 

(7) 

Normal  tax 

Surtax 

Number  of 
rot urns 

(8) 

Amount 
(9) 

Number  of 
returns 

(10) 

Amount 

(11) 

$719, 042 

50,  502 

$719, 042 

$14 

3.13 

15,  202,  489 

1,191,970 

15,  202,  489 

13 

.87 

7,  773,  610 

208, 449 

7,773,610 

•        37 

1.68 

5, 973,  356 

208, 057 

5, 973, 356 

29 

1.03 

16,051,432 

498,  523 

16, 051,  432 

32 

.93 

17,  759, 099 

299,  258 

17, 670, 366 

4,690 

$88, 733 

59 

1.33 

16, 165, 364 

14,945,000 

13, 983,  479 

13,  458,  338 

13,031,418 

12, 164,  378 

11,  664,  683 

11,030,647 

10, 401,  730 

10, 042,  678 

42,691,714 

35,  725,  630 

30,  574, 475 

49.  176, 077 

31,709,216 

17, 192,  747 

12,226,371 

10, 127, 966 

7,  623,  755 

5,984,659 

17,  414,  805 

7, 572, 969 

4,  276,  797 

2, 816, 699 

0,471,338 

3,  252, 979 

2, 903, 666 

3, 583,  200 

1, 907,  557 

1,  225, 838 

1,  485,  442 

164,  448 

102, 832 

66.716 

4fj,  205 

34,  462 

25, 896 

20,  563 

16,  548 

13.  463 

11.339 

34, 985 

17,810 

10.  140 

10, 049 

4.  422 

1.649 

857 

541 

319 

202 

398 

97 

39 

20 

33 

12 

7 

6 

2 

1 

1 

15, 574,  146 

13,  599,  307 

11, 370,  192 

9. 698,  598 

8,  559. 650 

7, 422,  592 

6,  687.  595 

6, 005,  356 

5, 392,  376 

4, 987,  345 

19, 098, 098 

13,  330, 156 

9, 629, 985 

13, 062,  482 

7, 172, 084 

3,354,677 

2, 099,  500 

1, 538, 603 

1,034,618 

738,  863 

1,  818,  780 

656, 903 

337,  896 

212, 137 

455.  38S 

216, 408 

180,339 

213,  404 

108,  291 

68,  250 

81,  766 

24,  582 

31,002 

53,  525 

45, 158 

34,  341 

25,917 

20,  573 

16,  559 

13,474 

11,  346 

35, 002 

17,819 

10.  147 

10,  652 

1.  423 

1,649 

857 

544 

319 

202 

398 

97 

39 

20 

33 

12 

7 

6 

2 

1 

1 

591,218 
1, 345,  693 

2,  613, 287 

3,  759,  740 
4, 471,  768 

4,  741,  786 
4, 977, 088 
5,025,291 
5, 009,  3Q0 
5, 055,  333 

23,  593,  616 
22, 389, 474 
20, 944,  490 
36,113,595 

24,  537, 132 
13, 838, 070 
10,126,871 

8,  589,  363 
6,  589,  137 

5,  245,  796 
15,  596,  025 

6,916,066 
3,938,901 
2,604,562 

6,  015, 950 
3. 036,  571 

2,  723,  327 

3,  369,  796 
1,  799,  266 
1, 157,  588 
1,  403,  676 

98 

145 

209 

291 

378 

469 

567 

666 

772 

885 

1,220 

2,005 

3,013 

4,(117 

7,169 

10,  426 

14,  260 

18,  618 

23, 899 

29,  627 

43,  756 

78, 072 

109, 661 

140,  835 

196,  101 

271, 082 

414,  809 

597,  200 

953,  779 

1, 225, 838 

1,  485,  442 

1.80 

2.25 

2.81 

3.43 

3.99 

4.48 

4.94 

5.34 

5.72 

6.  11 

7.10 

9.01 

11.04 

13.47 

16.26 

19.15 

22.10 

24.96 

28.23 

31.23 

37.06 

45.25 

49.50 

52.61 

56.41 

59.77 

63.86 

67.02 

70.30 

71.68 

72.67 

486, 310,  649 

3, 041,  424 

228,  102, 084 

366,  397 

258,  208,  569 

160 

4.09 

486, 310, 649 

3,041,424 

228, 102. 084 

366,  397 

258, 208,  569 

78 

2.68 

486, 310,  649 

3, 041,  424 

228, 102, 084 

366  397  i       9S8  ons  fifiQ 

(12) 
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Table  2.— Individual  returns  and  taxable  fiduciary  returns  with  net  income,'-  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
tax:  number  of  returns,  net  income,  personal  exemption,  credit  for  dependents, 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  » 


Net  income  2  classes 
(Thousands  of  dollars) 


(1) 


Individual  returns  and  tax- 
able fiduciary  returns  * 
with  net  income: 

Under  1  (est.)  « 

Under  1  (est.) 

1  under  2  (est.)  6 

1  under  2  (est.) 

2  under  2.5  (est.)  6 

2  under  2.5  (est.) 

2.5  under  3  (est.)  « 

2.5  under  3  (est.) 

?under4  (est.)  8 

3  under  4  (est.) 

4  under  5  (est.)  6 

4  under  5  (est.) 

5  under  6  6 

5  under  6 

6  under  7 

"under  8 

8  under  9 

9under  10 

lOunder  11 

11  under  12... 

12  under  13 

13  under  14 

14  under  15 .  .. 

15  under  20 

20  under  25 _ 

25  under  30 

30  under  40 

40  under  50 

50  under  60... 

60  under  70 

70  under  80 

80  under  90 

90  under  100... 

100  under  150 ;.... 

150  under  200... 

200  under  250 

250  under  300 
300  under  400. . . 
400  under  500... 

500  under  750 . 

750  under  1,000.... 
1,000  under  1,500... 

1,500  under  2,000 

2,000  under  3,000  . 
3,000  under  4,000  . 
4,000  under  5,000. .. 
5,000  and  over 


Nontaxable  returns  6. 
Taxable  returns 


Total,  individual  re- 
turns and  taxable 
fiduciary    returns 

with  net  income 

Individual    taxable    returns 
with  no  net  income  8 


Grand  total. 


Number 
of  returns 
(col.  5+17) 


(2) 


30 

40 

60 

162 

892 

1,294 

918 

600 

522 

354 

928 

323 

190 

97 

109 

53 

74 

31 

28 

15 

5 

1 

1 

3 


6,770 


Net  income  2 
(col.  6+18) 


(3) 


$2,  263 
"5.154" 


3,048 
"8,"  838" 
"37,957" 


25, 807 
28, 178 
53,  253 
46, 189 
88, 044 
68,  410 


526,  459 

916, 169 

1.641,114 

5,  790,  709 

41,  679,  674 

70,911,667 

59, 392,  283 

44,  844, 018 

44,  247, 573 

33,  535,  281 
111,419,302 

55,  810,  378 
42, 105,  683 
26,  352.  700 
37,  878.  286 
23, 648,  882 
44,  548,  922 
26, 953, 840 

34,  869,  442 
25,915,113 
13,  248,  402 

3,  524, 972 

4,  273,  201 
21,803.582 


776,  204,  793 


776,  204,  793 
»  1,403,649 


0,  796    10  774. 801, 144 


Alternative 
tax  (col. 
14+26) 


W 


$8,  027 
33,195 


28,219 
81,279 
16,819 


32, 342 
21,  353 
20,  312 
2,435 
4,969 
66,  902 


180, 304 

165,  550 

277.  488 

1,138,071 

7,718,929 

14,  630,  977 

14. 005,  788 

11,814,504 

12,  833,  760 

10,  548,  722 

40, 809, 376 

23, 319,  368 

19,  367,  480 

12,  390,  603 

18,  569,  814 

11,538,254 

22.  977,  946 

12,  887,  734 

15,246,644 

12,  216,  568 

5,120,590 

2,561,584 

1,  606,  967 

6,  664, 068 


278,  906,  941 


278,  906,  941 
615,  251 


Computation  of  alternative  tax 


Returns  with  net  long-term  capital 
gain 


Number 

of  returns 


(5) 


Net  income 2 


(6) 


133 

429 

352 

255 

241 

164 

474 

193 

104 

57 

65 

43 

45 

26 

26 

14 

4 

1 

1 

3 


2,630 


2.  630 


$6, 378.  243 
23, 649,  579 
22,  779, 100 
19,125.917 
20,  445.  937 
15,576.178 
56,  935, 482 
33,  349.  528 
23, 034. 174 
15, 469, 151 
22,  593,  502 
19,  200,  670 
27, 327,  734 
22,  726,  266 
32,  755,  219 
24, 300, 997 
10, 804, 365 

3,  524,  972 

4,  273,  201 
21, 803,  582 


426,  053,  797 


426,  053,  797 


426,  053.  797 


For  footnotes,  see  p.  91. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  19,38,  by  returns  with  no  alternative  tax  and  with  alternativt 
tax:  number  of  returns,  net  income,  personal  exemption,  credit  for  dependents, 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  s— Continued 


Computation  of  alternative  tax— Continued 

Returns  with  net  long-term  capital  gain — Continued 

Net  income  -  classes 
(Thousands  of  dollars) 

(1) 

Ordinary 
net  income 
(col.  6-7) 
(item  3,  Sen. 

F,  Form 
1040:  item  3, 

Sen.  E, 
Form  1041) 

(8) 

Personal 
exemption3 

(9) 

Credit 
for  de-    1 
pendents 
(individ- 
ual re- 
turns) 

(10) 

Earned  in- 
some  credit 
individual 

returns) 

(11) 

Normal  tax 
(item  10, 
Sch.  F., 

Form  1040; 
item  8, 
Sch.  E, 

Form  1041) 

(12) 

Surtax 
(item  11, 

Sch.  F, 
Form  1040: 

item  9. 

Sch.  E, 
Form  1041) 

(13) 

Individual  returns  and  taxable 
fiduciary  returns  -  with  net 
income: 
Under  1  (est.)«     . 

Under  1  (est.) 

1  under  2  (est.)  6_ 

1  under  2  (est.) 

2  under  2.5  (est.)  6 

2  under  2.5  (est.) 

2.5  under  3  (est.)  6 

2.5  under  3  (est.) __  .. 

3  under  4  (est.)  6 

3  under  4  (est.)-. 

4  under  5  (est.)  6. . 

4  under  5  (est.) 

S  under  6  6 

5  under  6 

7  under  8.. 

8  under  9 

10  under  11 

11  under  12 

15  under  20 - 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

$6,  222, 640 
22,  338,  793 
20,  422. 974 

15,  899.  524 

16,  576.  490 
12,007,285 
42,153,542 
23,421.008 
14.  777,  347 

9,  490. 991 
13,009,438 
11,214.677 
11,602,611 
10,117,693 
11, 180,129 

$208, 425 

784,  516 

694,  517 

492.  175 

142.  sir 

280, 217 

867,  875 

360,  475 

201,425 

109,238 

113,100 

80,  725 

79,  225 

42.  300 

48.  1 75 

$23,  248 

144.  589 

137.  166 

87,  265 

78, 986 

50,  897 

140,  699 

65, 166 

34, 066 

16,699 

12,  867 

11,999 

9,001 

3,567 

7,100 

1,467 

400 

$101,128 

388.  524 

312,193 

230.  044 

208, 120 

134,  851 

405,  477 

163,  747 

92.  495 

55, 141 

43, 887 

42,  734 

29.  570 

15.024 

22,  300 

7,800 

2,000 

860 

1,400 

900 

$232.  022 

833, 431 

764, 063 

597,  220 

629,  960 

456,  272 

1,621.492 

905. 681 

572,  837 

370, 512 

513,  596 

449, 246 

458, 949 

402, 180 

444,  062 

402, 057 

15,  834 

134,  424 

35, 106 

20,  533 

$847,  996 

50  under  60 . 

3, 326,  436 

60  under  70 

3,  433,  360 

70  under  80 

3, 073,  538 

80  under  90 

3, 619, 453 

90  under  100., 

2.914.113 

100  under  150 

12,713.804 

150  under  200.    . 

8,  778. 819 

200  under  250    . 
250  under  300.. 

6.040.411 
4,186,118 

300  under  400 

6,  164.  206 

400  under  500 

6,014,528 

500  under  750 

6, 245,  281 

750  under  1,000 

5, 871,  208 

1,000  under  1,500— 

6, 672.  266 

1,500  under  2,000. 
2,000  under  3,000 

10.089,541  1          26,950 

407,099  !            7,600 

3,362,712              1.250 

880,048               1,000 

488,369  ]            6,000 

6, 400, 682 
165,  662 

3,000  under  4,000.. 

2,  378.  482 

4.000  under  5.000. 

553.915 

5.000  and  over .. 

800 

248,  971 

Taxable  returns 

255,  662,  971 

4, 848, 005 

825,  982 

2,  258, 195 

9, 860, 077 

89,  655, 249 

Total,  individual  returns 

and  taxable  fiduciary 

returns  with  net  income . 

Individual  taxable  returns  with 

255, 662, 971 

4, 848, 005 

825,  982 

2,  258, 195 

9, 860, 077 

89, 655,  249 

Grand  total..    

255, 662. 971 

4, 848, 005 

825, 982 

2,  258, 195       9. 860. 077 

89, 655,  249 

For  footnotes,  see  p.  91. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
tax:  number  of  returns,  net  income,  personal  excemption,  credit  for  dependents, 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 


PART  III— RETURNS  WITH  ALTERNATIVE  TAX  «- 

-Continued 

Computation  of  alternative  tax — Continued 

Returns  with  net  long-term  capital 
gain — Continued 

Returns  with  net  long-term  capital 
loss 

Net  income  2  classes 
(Thousands  of  dollars) 

(1) 

Alternative 

tax  (col. 

12+13+30 

percent  of 

col.  7)  (item 

14,  Sch.  F, 

Form  1040; 

item  12,  Sch. 

E,  Form  1041) 

(14) 

Average 
alterna- 
tive tax 
(col.  14*5) 

(15) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  14-=-6) 

(16) 

Number 
ofreturns 

(17) 

Net  income  2 

(18) 

Net  long- 
term  capital 
loss  (item 
10(b),  p.  1, 
Form  1040; 
item  7(b), 
p.  1,  Form 
1041) 

(19) 

Individual  returns  and   tax- 
able fiduciary  returns  2  with 
net  income: 

Under  1  (est.) 

1  under  2  (est.)  6 

2  under  2.5  (est.)  6 

2  under  2.5  (est.) 

1 

$2, 263 

$113, 156 

2.5  under  3  (est.)  6 

2 

5,154 

285, 872 

3  under  4  (est.)  • 

1 

3,048 

173, 180 

2 

8,838 

414, 919 

7 

37, 957 

369,  630 

8  under  9 

3 

3 

5 
4 

7 
5 

25, 807 
28, 178 
53,  253 
46, 189 
88, 044 
68, 410 

317,493 

9  under  10 

287,  520 

268, 040 

11  under  12 

2,120 

12  under  13 

65, 007 

452, 673 

15  under  20 

30 

40 

60 

162 

759 

865 

566 

345 

281 

190 

454 

130 

86 

40 

44 

10 

29 

5 

2 

1 

1 

526, 459 

916, 169 

1,641,114 

5,  790,  709 

35,301.431 

47,  262, 088 

36,613,183 

25,  718, 101 

23,  801, 636 

17,  959,  103 

54, 483,  820 

22, 460, 850 

19,071,509 

10,  883,  549 

15, 284,  784 

4,448,212 

17,221,188 

4,  227,  574 

2,114,223 

1,614.  116 

2,  444, 037 

1, 645,  57 

20  under  25 

1,464,323 

25  under  30 

1,514,810 

30  under  40 

4,  558.  260 

40  under  50 

$1, 127,  299 

4,553,  103 

4,  904,  261 

4,  638,  676 

5, 410,  247 

4,441,053 

18,  769,  878 

12,663,038 

9, 096,  296 

6, 350, 078 

9,  553, 021 

8,  859,  572 

11,421,767 

10, 055,  960 

13,588,855 

11,060.  176 

3, 300,  676 

2,  561,  584 

1,606,967 

6, 664, 068 

$8, 476 

10,  613 

13,  933 

18, 191 

22, 449 

27, 080 

39,  599 

65,612 

87, 464 

111,405 

146, 970 

206, 037 

253,817 

386,  768 

522,  648 

790,441 

825, 169 

2,  561,  584 

1,606,967 

2,221,356 

17.67 
19.25 
21.53 
24.25 
26.46 
28.51 
32.97 
37.97 
39.49 
41.05 
42.28 
46.14 
41.80 
44.25 
41.49 
45.54 
30.55 
72.67 
37.61 
30.56 

7.  838,  283 

50  under  60 

6, 853, 456 

60  under  70 

5, 357,  950 

70  under  80 

2,  836,  246 

80  under  90 .. 

2,601,153 

90  under  100 

1,699,843 

100  under  150. .. 

4,  943,  647 

150  under  200 _ 

1,  475,  757 

200  under  250... 

2,  142,  270 

250  under  300 

787.  376 

300  under  400... 

1,016,920 

400  under  500  . 

68, 976 

500  under  750... 

1,624,330 

750  under  1,000 

49,  577 

1,000  under  1,500  . 

450,  637 

1,500  under  2,000 ...    . 

3 

2,000  under  3,000 

51, 100 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Taxable  returns 

150.  032,  575 

57.  275 

35.36 

4,140 

350, 150, 996 

51,730,100 

Total,     individual     re- 
turns    and      taxable 
fiduciary  returns  with 

150,632,575 

57,  275 

35.36 

4,140 
26 

350.  150,  996 
9  1,403,649 

51,730,100 

Individual     taxable    returns 
with  no  net  income  8 

6,  768, 474 

Grand  total 

150.632.575 

57.  275 

35  36 

4.166 

i"  348.  747. 347 

58, 498,  574 

For  footnotes,  see  p.  91. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
tax:  number  of  returns,  net  income,  -personal  exemption,  credit  for  dependents, 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued. 


PART  III— RETURNS  WITH  ALTERNATIVE  TAX  5— Continued 

Computation  of  alternative  tax — Continued 

Returns  with  net  long-term  capital  loss — Continued 

Net  income  2  classes 
(Thousands  of  dollars) 

!(D 

Ordinary  net 

income  (col. 

18+19)  (item 
3,  Sch.  F, 
Form  1040; 

item  3,  Sch. 
E,  Form  1041) 

(20) 

Personal 
exemp- 
tion 3 

(21) 

Credit  for 
depend- 
ents (in- 
dividual 
returns) 

(22) 

Earned 
income 
credit 
(indi- 
vidual 
returns) 

(23) 

Normal  tax 
(item  10, 
Sch.  F, 

Form  1040; 
item  8, 
Sch.  E, 

Form  1041) 

(24) 

Surtax 
(item  11, 

Sch.  F, 
Form  1040; 

item  9, 

Sch.  E, 
Form  1041) 

(25) 

Individual  returns  and  taxable 
fiduciary  returns  2  with  net 
income: 

1  under  2  (est.)  6 

2  under  2.5  (est.)  • 

2  under  2.5  (est.)  

$115,419 

$2,  500 

$226 

$4, 480 

$37, 494 

2.5  under  3  (est.)  « 

2.5  under  3  (est.) 

291, 026 

3,500 

515 

11, 179 

107,  778 

3  under4  (est.)  6 

176,228 

2,  500 

300 

6,936 

73,  237 

423, 757 

3,500 

600 

14,  764 

190,990 

5  under  6  6 

407,  587 

14, 500 

$1, 367 

2,332 

15  457 

112,251 

8  under  9 

343, 300 
315,698 
321,293 
48, 309 
153,  051 
521, 083 

3,500 

6.  000 
8,000 
7,500 
11,000 
8,500 

1,439 
1.249 
2,170 
3,750 
5,443 
5,241 

13,  535 
12, 028 
12,311 
1,491 
5,  403 
20, 371 

114,055 
95,  581 
88,413 

9under  10 

800 
1,267 

400 
1,533 

600 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

182, 333 

15  under  20 

2,172,032 

2,  380,  492 

3,  155, 924 
10,  348,  969 
43, 139,  714 
54,  115,  544 
41,971,133 
28,  554,  347 
26, 402,  789 
19  658,  946 
59, 427, 467 
23,  936,  607 
21,  213,  779 
11,670,925 
16,  301,  704 

4, 517, 188 
18,  845,  518 

4,  277, 151 
2,  564, 860 
1,614,119 
2, 495, 137 

52,  550 

73. 695 

118, 125 

317,  971 

1,408,416 

1,761,662 

1,123,009 

702,  788 

557, 153 

369,  875 

883,  508 

260,  950 

158,  200 

76,  900 

84,  700 

14,  700 

59,  225 

9,500 

5,000 

2,500 

2,500 

8,718 

11,867 

20,  267 

44,417 

253,  990 

303,  952 

203,  986 

122, 301 

99,865 

62, 931 

132,  520 

34,  532 

18,067 

20,  267 

8,634 

2,467 

7,133 

800 

21,077 

36,  702 

49,  200 

143,612 

696,  855 

850,  371 

596,  604 

362,  605 

291, 358 

193,  717 

451,468 

129,  489 

70,  465 

33,  300 

38, 870 

6,451 

18, 000 

4.800 

2,800 

300 

300 

82,  704 

89,  871 

118,048 

391, 126 

1,619,901 

2,031,892 

1,  578,  832 
1,091,895 
1,010,919 

759,  703 

2,  306,  314 
932, 060 
836, 139 
460,411 
640, 097 
179,359 
749,  844 
169.512 
102,  283 

64,  373 
99,  693 

20  under  25 

25  under  30 

613,  883 

30  under  40 

40  under  50 

7,  323,  214 
10, 102, 019 
9,  130.  (ISO 

6,  934, 807 

7,  192,  940 
5, 857,  919 

50  under  60 

60  under  70 

70  under  80 

80  under  90 . 

90under  100 

100  under  150     .  

150  under  200 

10,  166,  997 
10, 077,  726 
5, 816,  327 
8,  681,  772 
2,  520, 016 

200  under  250 

250  under  300 

300  under  400.   .  

400  under  500.  _.  

500  under  750...  

750  under  1,000 

2, 677, 135 
1,690,697 
1, 086, 020 
1,  735,  551 

1.000  under  1,500 

1,500  under  2,000 

2,000 

2,000  under  3,000  

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  6 

401,881,096 

8,113,927 

1, 364, 68i 

4, 021, 609 

15,  432, 931 

128, 360, 466 

Total  individual  returns 
and  taxable  fiduciary 
returns   with   net   in- 

401, 881, 096 
5,  364, 825 

8, 113, 927 

49. 

1,  364, 681 
6,400 

4, 021, 609 

14,  848 

15, 432,  931 
211,468 

128, 360,  466 
2.  434,  324 

Individual  taxable  returns  with 

Grand  total 

407,  245, 921 

8, 162,  927 

1,371,081 

4,  036,  457 

15,  644,  399 

130,  794.  790 

For  footnotes,  see  p.  91. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
tax:  number  of  returns,  net  income,  personal  exemption,  credit  for  dependents 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 

PART  III— RETURN'S  WITH  ALTERNATIVE  TAX  5— Continued 


Computation  of  alternal  ive  tax— Con. 

Average 

alternative 

tax  (col. 

4-2) 

(29) 

Returns  with  net  lone-term  capital 
loss — Continued 

Effective 

Net  income  2  classes 
(Thousands  of  doll  ars) 

(1) 

Alternative 
tax  (col.  24+ 

25-30  per- 
cent of  col.  19) 
(item  14,  Sen. 
F,  Forn-.  1040; 
item  12,  Sch. 
E.  Form  1041) 

(26) 

A  eerage 

alternative 

tax  (col. 

26  -Hi  7) 

(27) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  26-H18) 

(28) 

tax  rate, 

percent 
(returns 
with  net 
income) 
(col.  4-H3) 

(30) 

Individual  returns  and  taxable  fiduciary 
returns  2  with  net  income: 

Under  1  (est.) 

2  under  2.5  (est.)  6 

$8, 027 

$8, 027 

354.  71 

$8.  027 

351.  71 

2.5  under  3  (i 

33, 195 

16,  598 

644.  06 

16,  598 

644  06 

3  under  4  (est.)  6 

3  under  4  (est.) 

28,219 

28,219 

925.  82 

28,  219 

925. 82 

81.279 

40,64(1 

919.  65 

40.  640 

919.  65 

16,819 

2,  m 

44.31 

2,  403 

41.31 

21,353 

20,312 

2,  135 

4.  969 
66,902 

10,781 

7,  118 

t,062 

609 

710 
13, 380 

125.32 

75.  78 

38.14 

5.27 

5.  64 

97.80 

10,  781 
7,  IIS 
1,062 

60!) 

710 

13,380 

1 25.  32 

75.  78 

10  under  11 

38.  14 

11  under  12.  _ 

5.  27 

12  under  13 

5.  61 

13  under  1  1            

97.80 

15  under  20.   .. 

180,304 

165,550 

277.  188 

1.  138,071 

6,591.630 

10,  077,  874 

9, 101, 527 

7, 175, 828 

7,423,513 

6. 107, 669 

22, 039, 498 

10,  656,  330 

10,271.184 

0. 040,  525 

9,016.  793 

2, 678, 682 

11,556,179 

2,831.774 

1,657,789 

1. 150,  392 

1,819,914 

6,010 
I.  139 
1.  625 
7.025 
8,685 
11.651 

16,  (ISO 

20, 800 

26,418 

32, 146 

48.  545 

81,1(72 

119,432 

151,013 

204.927 

267,  868 

398,  489 

566,  355 

828,895 

1, 150,  392 

1,819,914 

34.  25 
18.07 

6,010 
4  139 

34.  25 

20  under  25 

18.07 

25  under  30 

16.91                4.625 

16.91 

30  under  40    

19.  65 
18.67 
21.32 
24.  Mi 
27.90 
31.19 
34.01 
40.45 
47.44 
53.  86 
55.  50 
58.  99 
60.22 
67.  10 
66.  OS 

78.41 
71.27 
74.  46 

7,025 

8,654 

11,307 

15,257 

10.691 

24,  586 

29,  70!) 

43,  976 

72.  106 

101.934 

127.  738 

170.  365 

217.703 

310.513 

115.733 

544.  523 

814.  438 

1,024.  118 

2.561.584 

1,  606.  '.167 

2,221.356 

19.  65 

40  under  50... 

18.  52 

50  under  60 

20  63 

60  under  70... 

23.  58 

70  under  80     . 

26. 35 

80  under  90 

29. 00 

90  under  100.. 

31. 46 

100  under  150 

36.63 

150  under  21  in 
200  under  250  . 
250  under  300  . 

11.  7s 
16.00 
47.02 

300  under  400... 

49.02 

400  under  500... 

48.79 

500  under  750 
750  under  1,000 

51.58 
47.81 

1,500  under  2,000 

43.  72 

17.  1  i 

2,000  under  3,000 
3.000  under  1000 

38.  65 

72  67 

1,000  under  5.000 

37.  61 

30.  56 

128,274,366 

30,  984 

36.63 

41, 197 

35.93 

Total     individual     returns     and 
taxable   fiduciary  returns  with 
net  income 
Individual  taxable  returns  with  no  net 

128,274,366 

615,  251 

30, 984 
23.  664 

36.63 

41,197 
23, 664 

35.93 

128,889,617             30,938 

41, 130 

For  footnotes,  see  p.  91. 
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Footnotes  for  table  2 

1  This  table  contains  data  for  individual  returns  with  net  income  and  with  no  net  income  shown  in  basic 
table  2-A  and  data  for  taxable  fiduciary  returns  with  net  income  shown  in  basic  table  10.  Unlike  basic 
table  2  in  the  Statistics  of  Income  for  1937,  Part  1  (pp.  117-118),  this  table  excludes  nontaxable  returns  with 
net  income  for  estates  and  trusts  filed  incorrectly  on  Form  1040  instead  of  Form  1041.  For  1937,  these  in- 
correctly filed  nontaxable  returns  with  net  income,  which  numbered  3,784,  were  tabulated  as  individual 
returns;  but  for  1938,  these  returns,  which  number  only  276,  are  tabulated  in  basic  table  10  in  this  report 
as  fiduciary  returns. 

2  For  taxable  fiduciary  returns  the  net  income  used  for  classification  and  tabulation  is  the  net  income 
taxable  to  the  fiduciary  (item  17  on  p.  1,  Form  1041,  facsimile  on  p.  298). 

3  On  fiduciary  returns  an  estate  is  allowed  the  personal  exemption  of  $1,000  allowed  a  single  person  and  a 
trust  is  allowed,  in  lieu  of  the  personal  exemption,  a  credit  of  $100  against  net  income. 

*  Consists  of  (1)  returns  with  no  net  long-term  capital  gain  or  loss  and  (2)  returns  with  net  long-term  capital 
gain  or  loss  which  have  no  alternative  tax. 

5  The  alternative  tax  is  imposed  on  returns  with  net  long-term  capital  gain  if  such  alternative  tax  is  less 
than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  including  net  long-term  capital  gain. 
The  alternative  tax  is  imposed  on  returns  with  net  long-term  capital  loss  if  such  alternative  tax  is  greater 
than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  after  deducting  net  long-term  capital 
loss. 

6  Nontaxable  individual  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  negli- 
gible number  of  nontaxable  individual  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated 
separately. 

1 1ncludes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

8  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 
» Deficit. 

i°  Net  income  less  deficit. 
"  Not  available. 
>J  Average  total  tax  not  computed. 


299429—41- 
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Table  2-A. — Individual  returns  l  with  net  income  (excluding  fiduciary  returns),  by 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate 

[For  text  defining  certain  items  and  describing  methods 

PART  I— ALL 


Net  income  classes 
(Thousands  of  dollars) 

(1) 


Returns  with  net  income: 

Under  1  (est.)4 

Under  1  (est.) 

1  under  2  (est.)4 

1  under  2  (est.) 

2  under  2.5  (est.)4 

2  under  2.5  (est.) 

2.5  under  3  (est.)4 

2.5  under  3  (est.) 

3  under  4  (est.)4 

3  under  4  (est.) 

4  under  5  (est.)4 

4  under  5  (est.) 

5under64 

5  under  6 

6  under  7 

7under8 

8under9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15under20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250_ 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000.. 

5,000  and  over 

Nontaxable  returns  * 
Taxable  returns 

Total,  individual 
returns  with  net 
income 

Returns   with    no   net   in- 
conic: 
Nontaxable  5 

Taxable  6 

Total,  individual  re- 
turns with  lid  net 
income  


Number 
of 

returns 


(2) 


339,  369 

27,  222 

1,241,979 

1,181,299 

466, 146 

205,  450 

732,  327 

205,  960 

356, 083 

495,613 

18,  542 

297,  241 

666 

162,978 

101,  823 

65,  960 

45,  575 

33,  929 
25,  458 
20,  251 
16,266 
13.235 
11,095 

34,  247 
1 7,  388 

9,868 

10,  457 

5,  105 

2,809 

1,697 

1,112 

800 

526 

1,249 

395 

219 

103 

124 

58 

71 

31 

27 

14 

4 

1 

1 

3 


Net  income 


(3) 


3,155,112 
2,  995,  664 


6,150,776 


1110,2117 
26 


'i'".  ■.'":; 


Grand  total  ..    6,251,009 


$236,843,136 

13,  896,  261 

1,  686,  272,  556 

1,728,604,434 

1,060,877,022 

454,  900,  713 

1,  986,  296,  997 

576,  993,  286 

1, 172,  918,  195 

1,723,060,912 

79,075,079 

1,322,947,014 

3.  553,  832 

889,  763,  586 

657,  877,  449 

492,  287,  834 

386,  388,  754 

321,550,943 

266,761,612 

2.32,  .r:(>7,  I  'ii 

202.  9S6, 079 

178,  534,  829 

160,702,492 

588,056.  167 

386,936,217 

269,467,718 

358,  598,  886 

227,  370,  635 

153,281,985 

109.  51 

83,032,219 

67,  747.  331 

49,853,35/ 

149,052,084 

68, 055,  899 

48,  536. 006 

27,861,894 

42,957,843 

26, 073,  525 

43,  412,  282 

27.  177.  I'M1 

33,  592,  338 

24,189,917 

10,  284,  547 

3,  524,  972 

4,  273,  201 
21,803,5S2 


6,225,836,817 
12,435,092,369 


18,660,929,  186 


Personal  ex- 
emption 


W 


$510, 

2,209, 

1, 168, 

1, 153, 

208, 

1,829, 

366, 

890, 

1,084, 

46, 

659, 

1. 

358, 

226, 

142, 

97, 

72, 

53, 

42, 

34, 

27, 

23, 

71, 

35. 

20, 

21, 

10, 

5, 

3. 

2, 

1. 

1, 

2, 


498,  530 
985,  539 
848,  217 
191,890 
778. 851 
366,  555 
236,  704 
301,991 
340, 140 
896, 675 
322, 006 
491,941 
652.  854 
338,  599 
026,  204 
484,630 
523,  442 
013,  422 
932,  288 
393,049 
108,744 
748,  639 
231.674 
266.  986 
770, 800 
129,703 
208,  476 
265,  500 
647. 886 
400,150 
233,  496 
597,  333 
011,717 
460.308 
782, 084 
423,  540 
211,688 
241,.r:lH) 
113,875 
148,  625 
56,  000 
56,  625 
31,750 
10.  000 
1,250 
1,000 
6,  CC0 


Oedit  for 
dependents 


(5) 


$33,  985, 808 

159,  780 

241,  953, 090 

15,198.712 

121.461.47,1 

10,  593,  999 

310,  586,  567 

7,014,919 

309, 026,  377 

82,  520, 162 

30, 160,  240 

107,172,845 

1.558.667 

73,  398, 038 

45, 159,  910 

29,974,451 

20,  300,  352 

14,781.138 

10,  887,  797 

8,  656,  436 

7,030,816 

5,671,524 

4,763,019 

14.  625, 462 

7,158,342 

4, 100, 621 

4,211,049 

2,017,714 

1,112,891 

691,529 

131.272 

307, 177 

ISO.  47(1 

423,  198 

123.265 

67,  933 

38,  233 

27,  501 

15,632 

18,  967 

4,367 

8,300 

3, 467 

400 


800 


6,641,677,302 
4,743,  111,574 


11,384,788,876 


:  352,  752. 145 
'  1.403,649 


'354,  155,794 


8  18,  306,  77:!.  392 


(9) 


49.000 


1,048,735,200 
478, 858, 488 


1,527,593,1 


(9) 


6,400 


(») 


(s) 


(") 


(8) 


Earned  in- 
come credit 


(6) 


$11,401,309 

1,389,626 

122, 100,  520 

172,  860, 443 

62,  555,  613 

45,  490,  071 

156,178,662 

57,  699,  328 

94,  560,  532 

160,266,072 

6,  253, 174 

119,265,314 

245,  705 

76, 256,  344 

56,661,114 

38,  466,  £64 

31,067,738 

23,514,190 

18, 931, 150 

16,053,410 

13,714,220 

11,970,803 

10,  379, 888 

32.  127.  832 

16,  762,  319 

9.6S9,  130 

10,  345,  326 

5,128,511 

2,  854,  532 

1,740,847 

1,142,  198 

808,  942 

7,17.792 

1,  228,  348 

379,136 

200,  101 

102, 661 

108,157 

55,285 

51, 182 

23.  224 

26,  407 

9,500 

2,300 

860 

1,400 

900 


453,295,515 
937.  593,  865 


1,390,889,380 


For  footnotes,  see  p.  101. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
lax:    number   of  returns,    net   income,    personal   exemption,   credit  for   dependents, 


of  tabulating  and  estimating  data,  see  pp.  1-6  and  14-15] 
RETURNS 


Tax 

Average 
total  tax 
(col.  7^-2) 

(12) 

Effective 
tax  rate, 

Total  tax  (col. 
8+11) 

(7) 

Returns  with  no  alternative  tax  2 

Returns  with 

alternative 

tax  3 

(11) 

percent 
(returns 
with  net 

Total  (col. 
9+10) 

(8) 

Normal  tax 

(9) 

Surtax 
(10) 

income) 
(col.  74-31 

(13) 

$444,  713 

$444,  713 

$444, 713 

$16 

3.20 

14, 834, 983 

14, 834, 983 

14, 834,  983 

13 

.86 

7,  585, 777 

7,  577,  750 

7, 577,  750 

$8, 027 

37 

1.67 

5, 828, 434 

5,  795, 239 

5,  795,  239 

33, 195 

28 

1  01 

15, 746,  316 

15,  718, 097 

15,  718,  097 

28,  219 

32 

91 

17,  510, 343 

17, 429,  064 

17,  356, 461 

$72, 603 

81,  279 

59 

1.32 

15, 837,  305 
14,  589,  806 
13,668,109 
13, 173,  777 

12,  722, 903 
11,861,734 
11,405,950 
10,  761,  977 
10.218,299 

9,  750,  715 
41.680,815 
34,756,4S0 
29,  689, 323 
48,454,013 
37,  772,  697 
30, 284, 681 
25, 024,  318 
21,310,484 
19,421,852 
15, 664, 294 
54, 872, 431 
29, 121,  566 
22,  720. 083 

13,  399, 897 
21,805,563 
13, 120,  247 
23, 309, 073 

14,  342, 882 
15, 958,  166 
12, 405,  568 

4,  231, 420 
2,  561,  584 
1, 606, 967 
6,  664, 068 

15, 820, 486 

14,  589,  806 
13,  66S,  109 
13,141,435 
12,701,550 
11,841,422 
11,403,515 
10,757,008 
10.151,397 

9,  750,  715 
41,500,511 
34,  590,  930 
29,411,835 
47,315,942 
30, 133,  569 
15, 804, 899 
11,282,910 

9. 634. 068 
7, 052,  303 
5.  521,  307 

15,  897, 396 
6, 791,  797 
4,057,191 
2, 400,  790 

5. 003. 069 
2, 473, 431 
2,111,677 
2,  518,  565 
1, 907,  557 
1,  225,  838 

15, 285,  391 

13,  336, 010 

11,155,317 

9,497,621 

8,  363, 477 

7,  240,  335 

6,  546,  782 

5, 864,  587 

5,268,411 

4, 848, 100 

18t  585,  551 

12, 928, 685 

9, 280, 188 

12,  583, 025 

6, 820, 683 

3, 091,  842 

1,  941,  665 

1,464,454 

957,415 

6S2, 072 

1,  661,  586 

590, 688 

320, 344 

180, 614 

353, 087 

164, 101 

130, 610 

149. 055 

108,  291 

68,  250 

535, 095 
1.253,796 
2,512,792 

3,  643,  814 

4,  338, 073 
4,601.087 
4,856,733 
4,892.421 
i,  882,  986 
4, 90-2,  615 

22,  914,  960 
21, 662, 245 
20,131,647 
34,  732, 917 

23,  312,  886 
12,  713, 057 

9, 341.  245 
8, 169,  614 
6, 094, 888 
4, 839, 235 
14, 235, 810 
6,201,109 
3,  736, 847 
2,  220, 176 
4, 649, 982 
2, 309,  330 
1, 981, 067 
2,369,510 
1, 799,  266 
1, 157,  588 

16, 819 

97 

143 

207 

289 

375 

466 

563 

662 

772 

879 

1,217 

1,999 

3,009 

4,634 

7,399 

10,  781 

14,746 

19, 164 

24, 277 

29,  780 

43, 933 

73,  725 

103,  745 

130, 096 

175, 851 

226,211 

328,  297 

462,  674 

591,043 

886, 112 

1, 057,  855 

2,  561,  584 

1, 606, 967 

2, 221,  356 

1.78 
2  22 

2  78 

32,  342 
21,  353 
20,  312 
2,435 
4,969 
66, 902 

3.41 
3.96 
4.45 
4.91 
5.30 
5.72 
6  07 

180, 304 

165,  550 

277, 488 

1,138,071 

7, 639, 128 

14, 479,  782 

13,741,408 

11, 676, 416 

12,  369,  549 

10, 142, 987 

38, 975, 035 

22,  329,  769 

18, 662, 892 

10, 999, 107 

16, 802, 494 

10,646,816 

21, 197,  396 

11,824,317 

14, 050, 609 

11,179,730 

4,231,420 

2,  561,  584 

1, 606, 967 

6, 664, 068 

7.09 
8.98 
11.02 
13.51 
16.61 
19.76 
22. 83 
25.67 
28.67 
31.42 
36.81 
42.79 
46.81 
48.09 
50.76 
50.32 
53. 69 
52.  77 
47.51 
51.28 
41   14 

72  67 

37  61 

30  56 

726, 119, 613 
726,119,613 

462, 260,  874 

221, 195, 480 

241, 065,  394 
241, 065,  394 

263, 858, 739 

242 

5.84 

462,  260, 874 

221, 195, 480 

263, 858,  739 

118 

3.89 

615,  251 

615,  251 

23, 664 

615,  251 

615,  251 

(ID) 

726,734,864  1      462,260,874 

221, 195, 480 

241, 065,  394 

264, 473,  990 

(10) 
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Table  2-A. — Individual  returns1  with  net  income  {excluding  fiduciary  returns),  by 
fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with  alternative 
earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 


PART  II— RETURNS  WITH 


Net  income  classes 
(Thousands  of  dollars) 

(1) 


Returns  with  net  income: 

Under  1  (est.)  * 

Under  1  (est.) 

1  under  2  rest.)  < 

1  under  2  (est.) 

2  under  2.5  (est.)  « 

2  under  2.5  (est.) 

2.5  under  3  (est.)  « 

2.5  under  3  (est.) 

3  under  4  (est.)  * 

3  under  4  (est.) 

4  under  5  (est.)  * 

4  under  5  (est.) 

5  under  6  4 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25. 

25  under  30 

30  under  40 

40  under  50__. 

50  under  60 

60  under  70__. 

70  under  80 

80  under  90.. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns  4_ 
Taxable  returns 


Total  individual  re- 
turns with  net  in- 
come  

Nontaxable   individual   re- 
turns with  no  net  income  s. 

Grand  total. 


Number 

of 
returns 


(2) 


339,  369 

27,  222 

241,979 

181,  299 

466,  146 

205,  449 

732, 327 

205, 958 

356, 083 

495, 612 

18,  542 

297,  239 

666 

162, 971 

101,  823 

65,  960 

45,  572 

33,  926 
25, 453 
20,  247 
16,  259 
13,  230 
11,095 

34,  217 
17,348 

9,808 

10,  295 

4,222 

1,528 

796 

519 

296 

187 

365 


3,155,112 
2, 989, 085 


6, 144, 197 
100,  207 


6,  244,  404 


Net  income 


(3) 


$236,  843,  136 

13, 896,  261 

1, 686,  272,  556 

1,  728,  604,  434 

1,  060, 877, 022 

454, 898,  450 

1,  9S6,  296,  997 

576,  988, 132 

1,172,918,195 

1,  723,  657, 864 

79,  075, 079 

1, 322, 938, 176 

3,  553,  832 
889,  725,  629 
657,  877. 449 
492,  287,  834 
386,  362, 947 
321,  522,  765 

266,  708, 359 
232,461,251 
202, 898,  035 
178,466,419 
160,  702. 492 
587,  529,  708 
386,  020,  048 

267,  826.  604 
352,  808,  177 
186,112,288 

83, 073,  623 
51,309,873 
38,  703,  723 
25,  063,  561 
17,  734.  980 
43, 035,  966 
15,070,154 
8,  198,  929 

4,  562,  664 
8,911,041 
4,131,668 
3,  301,  948 
3,  735, 374 
2,  713,  532 
1,  710,  156 


6,  225, 836,  817 
11,701,550,514 


Personal 
exemption 


(4) 


$510, 

2, 209. 
1, 168. 
1, 153, 

208, 
1,829 

366, 


l.< 


46, 

659, 

1, 

358, 

226, 

142, 

97, 

72, 

53, 

42, 

34, 

27, 

23, 

71, 

35. 

20 

20 

8. 

3 

1 

1 


498,  530 
985,  539 
848,  217 
191,890 
778, 851 
364, 055 
230,  704 
298,491 
340, 140 
894, 175 
322. 006 
488,  441 
652,  854 
324,  099 
026,  204 
484, 630 
519,  942 
007, 422 
924,  288 
385.  549 
097,  744 
740, 139 
231,674 
214, 436 
697, 105 
011,578 
890,  505 
650,  459 
107,  508 
589,  724 
041.933 
601,  863 
363,  125 
721,425 
164,  959 
67,415 
30,  250 
47,  500 
19,  750 
11,875 
5,  500. 
3,  750 
2,500 


6,641,677,302 
4,  730, 207, 442 


17,927,387,331 
» 352,  752,  145 


s  17,  574,  635, 186 


11,371,884,744 


m 


Credit  for 
dependents 


(5) 


$33,  985,  808 

159,  780 

241,953,090 

15, 198,  712 

121,464,451 

10,  593, 999 

310,  586,  567 

7,014,919 

309,  026,  377 

82,  520,  162 

30, 160,  240 

107, 172,  845 

1,  558, 667 

73.396,671 

45, 159,  910 

29, 974, 451 

20,  300, 352 

14,  780.  338 

10,  886,  530 

8, 656,  036 

7,  029.  283 

5, 670.  924 

4,  763, 019 

14, 616, 744 

7,  146, 475 

4, 080,  354 

4, 166,  632 

1,  740, 476 

664, 350 

350,  377 

221,706 

128, 326 

72.  642 

149, 979 

23,  567 

15,  800 

1,267 

6,000 

1,166 

2,833 


1,200 


1,  048,  735,  200 
476,  667,  825 


1,  525,  403,  025 
(») 


(B) 


Earned 
income 
credit 


(6) 


$11,401,309 

1,389,626 

122,  100,  520 

172, 860,  443 

62,  555,  613 

45,  489, 845 

156,  178,  662 

57,  698, 813 

94,  560.  532 

160.  265,  772 

6,  253, 174 

119,264,714 

245,  705 

76,  254,  012 

56,661.  114 

38, 466, 964 

31,066,299 

23,  512,  941 

18, 928, 9S0 

16, 049. 660 

13.  708,  777 

11,965,562 

10, 379,  888 

32,  406,  755 

16,  725,  617 

9, 640,  230 

10,201,714 

4, 330,  528 

1,615,637 

832,  050 

549,  549 

309, 464 

189,  224 

371,403 

85, 900 

37, 141 

14,220 

25,  400 

6,100 

3.612 

3,400 

1,307 

1.400 


453,  295,  515 
931,314,061 


1,  384,  609,  576 


For  footnotes,  see  p.  101. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
tax:  number  of  returns,    net    income,   personal  exemption,   credit  for  dependents, 


NO  ALTERNATIVE  TAX  « 


Tax 

Average 
total  tax 
(col.  74-2) 

(12) 

Effective 

Total  tax 

liability 

(col.  9+11) 

(7) 

Normal  tax 

Surtax 

tax  rate, 
percent 
(returns 

Number  of 
returns 

(8) 

Amount 

(9) 

Number  of 
returns 

(10) 

Amount 

(11) 

with  net 
income) 
(col  7*3) 

(13) 

$444, 713 

27, 222 

$444, 713 

$16 

3.20 

14,834,983 

1, 181,  299 

14, 834, 983 

13 

.86 

7,  577, 750 

205, 449 

7, 577, 750 

37 

1.67 

5,  795,  239 

205, 958 

5,  795, 239 

28 

1.00 

15, 718,  097 

495, 612 

15,  718, 097 

32 

.91 

17, 429, 064 

297,  239 

17, 356, 461 

3,761 

$72, 603 

59 

1.32 

15, 820, 486 
14, 589, 806 
13,  668, 109 
13,141,435 
12, 701,  550 
11, 841, 422 
11, 403,  515 

10,  757, 008 
10, 151, 397 

9, 750,  715 
41,500,511 
34,  590, 930 
29,411,835 
47,  315, 942 
30, 133,  569 
15, 804, 899 

11,  282,  910 

9. 634. 068 
7, 052, 303 

5,  521, 307 
15, 897, 396 

6,  791,  797 
4, 057,  191 
2, 400, 790 

5. 003. 069 
2,473,431 
2,111,677 
2,  518,  565 
1,  907,  557 
1, 225, 838 

162, 932 
101, 705 
65, 920 
45, 554 

33,  903 
25, 432 
20,  238 
16, 248 
13,  220 
11, 088 

34,  205 
17, 339 

9,806 

10,  294 

4,222 

1,528 

796 

519 

296 

187 

365 

88 

37 

17 

26 

9 

5 

4 

2 

1 

15, 285, 391 

13, 336, 010 

11,155,317 

9, 497, 621 

8, 363,  477 

7, 240, 335 

6,  546,  782 

5,  864,  587 

5,268,411 

4, 848, 100 

18, 585,  551 

12, 928,  685 

9, 280, 188 

12,  583, 025 

6, 820, 683 

3, 091, 842 

1,941,665 

1, 464,  454 

957, 415 

682,  072 

1, 661, 586 

590,  688 

320,  344 

180,  614 

353, 087 

164, 101 

130,610 

149, 055 

108, 291 

68.  250 

23, 076 

32, 869 

52,  727 

44, 507 

33, 782 

25, 453 

20,  247 

16, 259 

13,  230 

11,095 

34,  217 

17, 348 

9,808 

10,  295 

4,222 

1,528 

796 

519 

296 

187 

365 

88 

37 

17 

26 

9 

5 

4 

2 

1 

535, 095 

1, 253,  796 

2, 512, 792 

3, 643, 814 

4, 338, 073 

4, 601, 087 

4, 856,  733 

4, 892,  421 

4, 882  986 

4, 902, 615 

22, 914,  960 

21, 662, 245 

20,131,647 

34,  732,  917 

23,  312, 886 

12,  713, 057 

9, 341,  245 

8, 169, 614 

6, 094, 888 

4, 839, 235 

14,235,810 

6,  201, 109 

3,  736, 847 

2,  220, 176 

4, 649, 982 

2, 309, 330 

1, 981, 067 

2, 369,  510 

1, 799,  266 

1, 157, 588 

97 
143 

207 

288 

374 

465 

563 

662 

767 

879 

1,213 

1,994 

2,999 

4,596 

7,137 

10,  344 

14, 175 

18,  563 

23,825 

29, 526 

43,  555 

77, 180 

109, 654 

141,  223 

192, 426 

274,  826 

422, 335 

629,  641 

953,  779 

1,  225, 838 

1.78 

2.22 

2.78 

3.40 

3.95 

4.44 

4.91 

5.30 

5.69 

6.07 

7.06 

8.96 

10.98 

13.41 

16.19 

19.03 

21.99 

24.89 

28.14 

31.13 

36.94 

45.07 

49.48 

52.62 

56.14 

59,87 

63.95 

67.42 

70.30 

71.68 

462,  260, 874 

2,  988,  765 

221, 195, 480 

356, 776 

241, 065, 394 

155 

3.95 

462,  260, 874 

2, 988, 765 

221, 195, 480 

356,776 

241, 065, 394 

75 

2.5» 

462,  260, 874 

2, 988, 765 

221, 195, 480 

356,  776 

241, 065,  394 

(10) 
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Table  2-A. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns), 
by  net  income  classes,  also  aggregate  jor  individual  returns  with  no  net  income 
{excluding  fiduciary  returns),  1988,  by  returns  with  no  alternative  tax  and  ivith 
alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  3 


Number 

of  returns 

(col. 

5+17) 

(2) 

Net  income 
(col.  6+18) 

(3) 

Alternative 
tax  (col. 
14+26) 

(4) 

Computation  of  alternative  tax 

Returns  with  net  long-term  capital 
gain 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Number 

of 
returns 

(5) 

Net  income 

(item  20, 

p.  1,  Form 

1010) 

(6) 

Net  long- 
term 
capital 
gain  (item 
10(b),  p.  1, 
Form 
1040) 

(7) 

Returns  with  net  income: 
Under  1  (est.)4 

Under  1  (est.) 

2  under  2.5  (est.)4     . 

1 

$2,263 

$8, 027 

2.5  under  3  (est.)4  .. 

2  5  under  3  (est.)  .. 

2 

5,154 

1 

3,048 

28,  219 

2 

8,838 

81, 279 

7 

37,  957 

16, 819 

3 
3 

5 
4 
7 
5 

25,  807 
28, 178 
53,  253 
46, 189 
88, 044 
68, 410 

32,  342 
21,  353 
20,  312 
2,435 
4,969 
66,  902 

11  under  12  

15under20_   

30 

40 

60 

162 

883 

1, 281 

901 

593 

504 

339 

884 

307 

182 

86 

98 

49 

66 

27 

25 

13 

4 

1 

1 

3 

526, 459 

916, 169 

1,641,114 

5,  790,  709 

41,  258,  347 

180,  304 

165,  550 

277, 488 

1,138,071 

7.639.128 

20  under  25     

25  under  30.. 

30  under  40     

40  under  50 

129 
424 
345 
252 

229 

150 

441 

179 

99 

52 

57 

!41 

38 

22 

23 

12 

3 

1 

1 

3 

$6, 185,  756 
23,  376,  934 

22,  314, 901 
18,911,092 
19, 404,  724 
14,  250, 453 
52, 967, 898 
30,  856, 641 
21,  963, 182 
14,116,030 
19, 730, 503 
18, 358, 017 

23,  526, 850 
1",  214,  734 
28,  764,  583 

20,  865, 645 
7,  840,  510 

3,  524, 972 

4,  273, 201 

21,  803,  582 

$151,  973 

50under60. 

70,  208,  362       14. 479.  782 

1,  298.  433 

60  under  70.. 

58, 278,  571 
44,  328,  496 
42, 683,  770 
32,118,377 
106,  016, 118 
52, 985,  745 
40,  3:sr,  077 
23,  299,  230 
34,  046,  802 
21,941,857 
40,110,334 
23, 442, 308 
30, 878,  806 
22, 479,  761 
10,  284,  547 
3,  524, 972 
4, 273,  201 
21, 803,  582 

13,  741,  408 

11,676,416 

12,  369,  549 

10, 142,  987 

38,  975, 035 

22, 329,  769 

18, 662,  892 

10,  999, 107 

16, 802, 494 

10.  646,  816 

21,  197,  396 

11,824,317 

14, 050,  609 

11,179,730 

4,  231, 420 

2,  561,  584 

1, 606, 967 

6, 664, 068 

2, 257,  373 

70under80  

3,211,056 

80  under  90 

3, 310.  767 

90  under  100 

2,  491, 350 

100  under  150.   

11,865,593 

150  under  200     . 

8,071,533 

200  under  250 

7,  223,  9.50 

250  under  300 

4,  940,  933 

300  under  400.. 

8, 129,827 

400  under  500.        ..    ... 

7, 568,  350 

500  under  750 

12,  709,  243 

750  under  1,000    _ 

9, 190,  203 

1,000  under  1,500 

1,500  under  2,000 

17,  588,  943 
10,  883,  523 

2,000  under  3,000 

7,  433.  366 

3,000  under  4,000  .. 

162,  260 

4,000  under  5,000 

3.  393,  153 

5,000  and  over 

21,315,213 

Nontaxable  returns  4 

6,579 

733,  541,  855 

263, 858,  739 

2,501 

392,  250,  208 

143, 197, 042 

Total,    individual    re- 
turns with  net  income 
Taxable  individual  returns 
with  no  net  income  8_. 

6,579 
26 

733,  541,  855 
»  1, 403,  649 

263, 858,  739 
615,251 

2,501 

392, 250,  208 

143, 197, 042 

Grand  total 

6,605 

8  732, 138,  206 

264, 473, 990 

2,501 

392,  250, 208 

143, 197, 042 

For  footnotes,  see  p.  101. 
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Table  2-A. — Individual  returns  x  with  net  income  (excluding  fiduciary  returns), 
by  net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income 
(excluding  fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with 
alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 


PART  III— RETURNS  WITH  ALTERNATIVE 

TAX  3— Continued 

Computation  of  alternative  tax — Continued 

Returns  with  net  long-term  capital  gain— Continued 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Ordinary- 
net  income 
(col.  6-7) 
(item  3, 
Sch.  F, 
Form 
1040) 

(8) 

Personal 
exemption 

(9) 

Credit 
for  de- 
pendents 

(10) 

Earned 
income 
credit 

(11) 

Normal 

tax  (item 

10,  Sch.  F, 

Form 

1040) 

(12) 

Surtax 
(item  11, 

Sch.  F, 
Form 
1040) 

(13) 

Returns  with  net  income: 
Under  1  (est  )* 

40  under  50 

$6, 033,  783 
22.  078,  501 
20,  057,  528 

15,  700,  036 

16,  093, 957 
11,  759, 103 
41, 102,  305 
22,  785, 108 
14,  739,  232 

9,175.097 

11,  600,  676 

10,  789,  667 

10,817,607 

10, 024  531 

11, 175,  640 

9, 982, 122 

407,  144 

3,  362.  712 

880, 048 

488, 369 

$207, 125 

781,316 

691, 117 

490,  075 

440,  717 

278,  817 

860, 975 

356,  375 

199,125 

106,  938 

110,  500 

79,  025 

77,  625 

41,000 

47, 875 

26,  750 

7,  500 

1,  250 

1,000 

6,000 

$23,  248 

144,  589 

137, 166 

87,  265 

78, 9S6 

50,  897 

140,  699 

65, 166 

34, 066 

16,  699 

12, 867 

11,999 

9,001 

3,567 

7,100 

1,467 

400 

$101, 128 

388,  524 

312, 193 

230, 044 

208, 120 

134, 851 

405,  477 

163,747 

92, 495 

55,141 

43,  887 

42,  734 

29,  570 

15, 024 

22,  300 

7,800 

2,000 

860 

1,400 

900 

$225,117 

823,  270 

749,  581 

589,  324 

610,  754 

446,  485 

1,  579,  505 

879,  652 

569,  880 

358,  407 

457,  295 

432,  286 

427,  597 

397, 855 

443,  887 

397,  768 

15,  834 

134,  424 

35, 106 

20,  533 

$820,  530 

50undcr60     

3,  285,  529 

60  under  70 

3,  374,  530 

70  under  SO 

3, 033,  769 

80  under  90 

3,  502,  802 

90under  100 

100  under  150 

2,  872,  603 
12,  393,  545 

150  under  200 

8,  522, 945 

200  under  250     

6,  030,  020 

250  under  300 

4, 040, 847 

300  under  400 

5, 449, 109 

400  under  500 

5,  780,  200 

500  under  750 

5,  818,  846 

750  under  1,000 

5,  837,  627 

1,000  under  1,500 

6,  672.  250 

1,500  under  2,000 

6,  366,  513 

2,000  under  3,000 

165,662 

3,000  under  4,000  ... 

2,  378,  482 

4,000  under  5,000 

553,  915 

5,000  and  over 

800 

248, 971 

Taxable  returns 

249, 053, 166 

4,811,705 

825, 982 

2,  258, 195 

9,  594,  560 

87, 148,  695 

Total,  individual  returns 

with  net  income 

Taxable     individual     returns 

249, 053, 106 

4,811,705 

825, 982 

2,  258, 195 

9,  594,  560 

87, 148,  695 

Grand  total. 

249, 053, 166 

4, 811,  705 

825, 982 

2,  258, 195 

9,  594,  560 

87, 148,  695 

For  footnotes,  see  p.  101. 
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Table  2-A. — Individual  returns  l  with  net  income  (excluding  fiduciary  returns), 
by  net  income  classes,  also  aggregate  jor  individual  returns  with  no  net  income 
(excluding  fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with 
alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — 'Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  «—  Continued 


Computat 

ion  of  alternative  tax- 

-Continued 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Returns  with  net  long-term  capital 
gain — Continued 

Returns  with  net  long-term  capital 
loss 

Alternative 
tax  (col. 
12+13+30 
percent  of 
col.  7)  (item 
14,  Sch.  F, 
Form  1040) 

(14) 

Average 
alterna- 
tive tax 
(col. 
14-^5) 

(15) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  144-6) 

(16) 

Number 

of 
returns 

(17) 

Net  income 

(item  20, 

p.  1, 

Form  1040) 

(18) 

Net  long- 
term 
capital 
loss  (item 
10(b),  p.  1, 
Form 
1040) 

(19) 

Returns  with  net  income: 
Under  1  (est.)4 

Under  1  (est.).. 

1  under  2  (est.)4 

1  under  2  (est.) 

2  under  2.5  (est.)4.. - 

2  under  2.5  (est.) 

1 

$2, 263 

$113, 156 

2.5  under  3  (est.)4.. 

2.5  under  3  (est.).. 

2 

5,154 

285, 872 

3  under  4  (est.)4 

3  under  4  (est.) 

1 

3,048 

173,  180 

4  under  5  (est.)4 

4  under  5  (est.)... 

2 

8,838 

414,919 

5  under  6  4 

5  under  6 

7 

37, 957 

369, 630 

6  under  7 

7  under  8  

8  under  9 

3 

3 
5 
4 

7 
5 

25, 807 
28, 178 
53,  253 
46, 189 
88,  044 
68, 410 

317,493 

9  under  10.. 

287,  520 

10  under  11 

268,  040 

11  under  12 

2,120 

12  under  13. 

65,  007 

13  under  14 

452,  673 

14  under  15 

15  under  20 

30 

40 

60 

162 

754 

857 

556 

341 

275 

189 

443 

128 

83 

34 

41 

8 

28 

5 

2 

1 

1 

526,  459 

916,  169 

1,641,114 

5,  790,  709 

35,  072,  591 

46,831,428 

35, 963, 670 

25,417,404 

23,  279, 046 

17, 867, 924 

53,  048,  220 

22, 129, 104 

18,  373,  895 

9, 183.  200 

14,  316,  299 

3,  583,  840 

16,  583,  484 

4, 227,  574 

2,114,223 

1,614,116 

2, 444, 037 

1, 645,  573 

20  under  25 

1,464,323 

25  under  30.. 

1,514,810 

30  under  40 

4, 558,  260 

40  under  50 

$1,091,239 

4,  498,  329 

4, 801, 323 

4,586,410 

5, 106,  786 

4, 066, 493 

17,  532,  728 

11, 824, 057 

8,  767,  085 

5, 881,  534 

8,  345,  352 

8, 482, 991 

10, 059,  216 

8,  992,  543 

12,  392, 820 

10, 029,  338 

2,411,506 

2,561,584 

1,  606, 967 

6,  664, 068 

$8, 459 

10,  609 

13,917 

18,  200 

22,  300 

27,110 

39,  757 

66, 056 

88,  556 

113,106 

146,410 

206,  902 

264,  716 

408,  752 

538,818 

835,  778 

803,  835 

2,  561,  584 

1,606,967 

2,  221,  356 

17.64 
19.24 
21.52 
24.25 
26.32 
28.54 
33.10 
38.  32 
39.92 
41.67 
42.30 
46.21 
42.76 
46.80 
43.08 
48.07 
30.76 
72.  67 
37.61 
30.50 

7,  798, 103 

50  under  60. 

6, 780,  383 

60  under  70_   

5,306,917 

70  under  80... 

2, 810,  063 

Sounder  90 

2,  588,  533 

90  under  100 

1,691.440 

100  under  150 

4, 887. 130 

150  under  200... 

1,473,827 

200  under  250. 

2, 086.  667 

250  under  300 

765,  383 

300  under  400.   

965,  543 

400  under  500. 

66,  593 

500  under  750 

1,601,210 

750  under  1,000 

49,  577 

1,000  under  1,500. 

450, 637 

1,500  under  2,000.... 

3 

2,000  under  3,000 

51, 100 

3,000  under  4,000    . 

4,000  under  5,000 

139,  702,  369 

55, 859 

35.62 

4,078 

341,  291,  647 

51,  305,  685 

Total,     individual    re- 
turns with  net  income 
Taxable    individual    returns 

139,  702,  369 

55, 859 

35.62 

4,078 
26 

341,291,647 
»  1,  403, 649 

51,305,685 
6,  768, 474 

Grand  total 

139,  702,  369 

55, 859 

35.62 

4,104 

>  339, 887, 998 

58,  074, 159 

For  footnotes,  see  p.  101. 
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Table  2-A. — Individual  returns  J  with  net  income  (excluding  fiduciary  returns), 
by  net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income 
(excluding  fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with 
alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  >—  Continued 


Computation  of  alternative  tax — 

Continued 

Returns  with  net  long-term  capital  loss— Continued 

Net  income  classes 
{Thousands  of  dollars) 

(1) 

Ordinary  net 
net  income 
(col.  18+19) 
(item  3,  Sch. 
F,  Form 
1040) 

(20) 

Personal 
exemp- 
tion 

(21) 

Credit  for 
depend- 
ents 

(22) 

Earned 
income 
credit 

(23) 

Normal  tax 
(item  10, 
Sch.  F, 

Farm  1040) 

(24) 

Surtax 

(item  11, 

Sch.  F, 

Form  1040) 

(25) 

Returns  with  net  income: 

Under  1  (est.)4 

Under  1  (est.) 

1  under  2  (est.)4 

1  under  2  (est.) _    ..  

2  under  2.5  (est.)4 

$115,  419 

$2,  500 

$226 

$4, 480 

$37, 494 

2.5  under  3  (est.)4    

2.5  under  3  (est.) 

291,026 

3,500 

515 

11, 179 

107,  778 

3  under  4  (est.)4 

3  under  4  (est.) ... 

176,  228 

2,500 

300 

6,936 

73,  237 

4  under  5  (est.)4  -. 

4  under  5  (est.)    . 

423,  757 

3,500 

600 

14,  764 

190,990 

5  under  6  4 

5  unrlpr  6 

407,  587 

14,  500 

$1,  367 

2,332 

15, 457 

112,  251 

7under8  

8  under  9 .  . 

343,  300 
315,698 
321,293 
48,  309 
153,051 
521,  083 

3,500 
6,000 
8,000 
7,500 
11,000 
8,500 

1,439 
1,249 
2,170 
3,750 
5,443 
5,241 

13,  535 
12,028 
12,311 
1,491 
5,403 
20,371 

114, 055 

9  under  10 ... 

800 
1,  267 

400 
1,533 

600 

95,  581 

10  under  11 

88, 413 

11  under  12 

1,580 

12  under  13 

19,068 

13  under  14 

182, 333 

15  under  20. _. 

2. 172, 032 

2,  380,  492 
3, 155,  924 

10,  348,  969 
42, 870,  694 
53,611,811 
41, 270,  587 
28,  227,  467 
25. 867,  579 
19,  559.  364 
57,  935,  350 
23,  602,  931 
20, 460,  562 
9,  948,  583 
15,281,842 

3,  650,  433 
18,184,694 

4,  277, 151 
2,  564, 860 
1,614,119 
2,  495, 137 

52,  550 

73,  695 
118, 125 
317,971 

1,  407,  916 
1,  759, 062 
1,119,309 
701,  488 
554,  753 
369,  775 
877,  908 
260,  750 
157, 000 

74,  500 
83,  500 
14,  500 
59, 125 

9,500 
5,000 
2,500 
2,500 

8,718 

11,867 

20,267 

44,  417 

253, 990 

303,  952 

203,  986 

122,  301 

99,  865 

62, 931 

132,  520 

34,  532 

18, 067 

20,267 

8,634 

2,467 

7,133 

800 

21, 077 

36,  702 

49,  200 

143,612 

696,  855 

850,  371 

596,  604 

362,  605 

291,  358 

193,717 

451,  468 

129,  489 

70,  465 

33,  300 

38, 870 

6,451 

18, 000 

•?,800 

2,800 

300 

300 

82,  704 

89, 871 

118,048 

391, 126 

1,609,178 

2,012,232 

1,551,014 

1, 078, 872 

989,  800 

755,  724 

2, 246, 854 

918,  950 

806, 058 

391,625 

599,  350 

145,045 

723,  415 

169,  512 

102,  283 

64,  373 

99,  693 

591,272 

20  under  25 

514,  976 

25  under  30 

613, 883 

30  under  40 

2,114,423 

40  nndpr  50 

7,  278, 142 

50  under  60 

10, 003,  336 

60  under  70 

8,981,146 

70under80 

6,  854. 153 

80  under  90 

7, 049,  523 

90  under  100. 

5, 828,  202 

100  under  150 

20,661,592 

150  under  200 

10, 028, 910 

200  under  250 

9,  715,  749 

250  under  300 

4,  955,  563 

300  under  400 

8, 147, 455 

400  under  500 

2, 038,  758 

500  under  750 

10,  895, 128 

750  under  1,000 

2,  677, 135 

1,000  under  1,500  . 

1, 690,  697 

1,500  under  2,000 

2,000 

1,086,020 

2,000  under  3,000 

1,  735, 551 

3,000  under  4,000 

4,000  under  5,000 

Taxable  returns 

392,  597,  332 

8, 092, 427 

1,  364,  681 

4,021,609 

15, 063, 682 

124, 484,  394 

Total,  individual  returns 

392,  597,  332 
5,  364, 825 

8,  092, 427 
49, 000 

1,  364,  681 
6,400 

4,021,609 
14,848 

15, 063,  682 
211,  468 

124,  484,  394 

Taxable     individual     returns 

2,  434,  324 

Grand  total 

397, 962, 157 

8, 141,  427 

1,371,081 

4, 036, 457 

15,  275, 150 

126,  918,  718 

For  footnotes,  see  p.  101. 
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Table  2-A. — Individual  returns  l  with  net  income  (excluding  fiduciary  returns), 
by  net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income 
(excluding  fiduciary  returns),  1938,  by  returns  with  no  alternative  tax  and  with 
alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  lax,  and  effective  tax  rate — Continued 

PART  III-RETURNS  WITH  ALTERNATIVE  TAX  3— Continued 


Computation  of  alternative  tax — 
Continued 

Average 

alternative 

tax    (col. 

4+2) 

(29) 

Returns  with  net  long-term  capital 
loss — Continued 

Effective 
tax  rate, 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Alternative 
tax  (col.  24 
+25-30  per- 
cent of  col  19) 

(item    14, 
Sch.  F,  Form 
1040) 

(26) 

Average 

alternative 

tax  (col. 

26+17) 

(27) 

Effective 
tax  rate, 
percent 
(returns 

with  net 

income) 

(col.  26  h- 18) 

(28) 

percent  (re- 
turns with 
net  income) 
(col.  4+3) 

(30) 

Returns  with  net  income: 

Under  1  (est.)4 

Under  1  (est.) 

1  under  2  (est.)4 

1  under  2  (est.) 

2  under  2.5  (est.)4 

2  under  2.5  (est.) 

$8, 027 

$8,027 

354. 71 

$8, 027 

354.  71 

2.5  under  3  (est.)4 

2.5  under  3  (est.) 

33, 195 

16,  598 

644.06 

16,  598 

644. 06 

3  under  4  (est.)4 

28,219 

28,  219 

925. 82 

3,048 

925.  82 

4  under  5  (est.)4 

81,  279 

40, 640 

919.65 

40, 640 

919.65 

5  under  64 

16, 819 

2,403 

44.31 

2,403 

44.31 

6  under  7 -  

7  under  8 

32,  342 
21,353 
20,312 
2,435 
4,969 
66,902 

10,  781 
7,118 
4,062 
609 
710 
13,  380 

125.  32 

75.78 

38.14 

5.27 

5.64 

97.80 

10,  781 
7,118 
4,062 
609 
710 
13,  380 

125.32 

9  under  10 

75.78 

10  under  11 ..  ...  .  .  ... 

38.14 

11  under  12 

5.27 

12  under  13 

5.64 

13  under  14 

97.80 

14  under  15  _ 

15  under  20.. 

180,  304 

165,  550 

277,  488 

1,138,071 

6,  547,  889 

9,981,453 

8, 940, 085 

7, 090, 006 

7, 262,  763 

6, 076,  494 

21,  442,  307 

10,505,712 

9, 895,  807 

5,117,573 

8,  457, 142 

2, 163, 825 

11,138,180 

2,831.774 

1,  657,  789 

1,150,392 

1,819,914 

6,010 

4,139 

4,625 

7,025 

8,684 

11,647 

16,079 

20,  792 

26,  410 

32, 151 

48,  402 

82, 076 

119,227 

150,  517 

206,  272 

270,  478 

397,  792 

566,  355 

828,  895 

1, 150,  392 

1,819,914 

34.25 
18.07 
16.91 
19.65 
18.67 
21.31 
24.86 
27.89 
31.20 
34.01 
40.42 
47.47 
53.86 
55.73 
59.07 
60.38 
67.16 
66.98 
78.41 
71.27 
74.46 

6,010 

4,139 

4,625 

7,025 

8,651 

11,303 

15,  251 

19,  690 

24,  543 

29, 920 

44, 089 

72,  735 

102,  543 

127,897 

171,454 

217,282 

321,  173 

437, 938 

562, 024 

859, 979 

1,057,855 

2,561,584 

1,  606, 967 

2,221,356 

34.25 

20  under  25 

18.07 

25  under  30 

16.91 

30  under  40 

19.65 

40  under  50 

18.52 

50  under  60 

20.62 

60  under  70 

23.58 

70  under80 

26.34 

80  under  90 

28.98 

90  under  100 

31.58 

100  under  150 

36.76 

150  under  200 

42.  H 

200  under  250 

46.27 

250  under  300 

47.21 

300  under  400 

49.35 

400  under  500. _ 

48.52 

500  under  750 

52.85 

750  under  1,000 

50.44 

1,000  under  1,500    

45.50 

1,500  under  2,000.  . 

49.73 

2,000  under  3,000 

41.14 

3,000  under  4,000 

72.67 

4,000  under  5,000 

37.61 

5,000  and  over 

30.56 

Nontaxable  returns  4 

Taxable  returns 

124, 156,  370 

30, 445 

36.38 

40, 106 

35.97 

Total,  individual  returns  with  net 
income 

124,156,370 
615, 251 

30, 445 
23, 664 

36.38 

40, 106 
23,  664 

35.97 

Taxable  individual  returns  with  no  net 
income 6 

Grand  total 

124,771,621 

30, 402 

40,041 

For  footnotes,  see  p.  101. 
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Footnotes  for  table  2-A 

i  Unlike  basic  table  2  in  Statistics  of  Income  for  1937,  Part  1  (pp.  117-11S),  this  table  excludes  taxable  fiduci- 
ary returns  with  net  income.  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incor- 
rectly filed  on  Form  1040  instead  of  Form  1041  (see  table  10,  pp.  171-179).  Data  for  individual  returns  with  no 
net  income  are  included  in  this  table  for  the  first  time. 

*  Consists  of  (1)  returns  with  no  net  long-term  capital  gain  or  loss  and  (2)  returns  with  net  long-term  capi- 
tal gain  or  loss  which  have  no  alternative  tax. 

3  The  alternative  tax  is  imposed  on  returns  with  net  long-term  capital  gain  if  such  alternative  tax  is  less 
than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  including  net  long-term  capital  gain. 
The  alternative  tax  is  imposed  on  returns  with  net  long-term  capital  loss  if  such  alternative  tax  is  greater 
than  the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  after  deducting  net  long-term  capital 
loss. 

*  Nontaxable  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  negligible  number 
of  nontaxable  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated  separately. 

5  Includes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

6  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

i  Deficit. 

8  Net  income  less  deficit. 

9  Not  available. 

10  Average  total  tax  not  computed. 


102 


STATISTICS    OF   INCOME 


Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1  1988, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns,  net 
income  and  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  (excluding  fiduciary  returns),  1938 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

(For  text  denning  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  1-6 

and  14-15 


Returns 

Net  income 2  classes 

Simple  distribution 

Cumulative  distri- 
bution from  high- 
est income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

(1) 

Number 

(2) 

Percent 
of  total 

(3) 

Number 
(4) 

Percent 
of  total 

(5) 

Number 
(6) 

Percent 
of  total 

(7) 

Individual  returns  and  taxable  fidu- 
ciary returns2  with  net  income: 
Under  1  (est.) 

389,  871 

2, 433, 949 

674, 596 

940,  386 

854, 607 

317,802 

165, 168 

102,  956 

66,  758 

46,  226 

34, 488 

25, 922 

20,  577 

16,  566 

13, 479 

11,346 

35, 032 

17, 859 

10,  207 

10,  814 

5,315 

2,943 

1,775 

1,144 

841 

556 

1,326 

420 

229 

117 

142 

65 

81 

37 

30 

16 

6 

1 

1 

3 

6.28 

39.24 

10.87 

15.16 

13.78 

5.12 

2.66 

1.66 

1.08 

.74 

.56 

.42 

.33 

.27 

.22 

.18 

.56 

.29 

.16 

.18 

.08 

.05 

.03 

.02 

.01 

.01 

.02 

.01 

(5) 

(5) 

(5) 

(6) 

(») 

(6) 

(6) 

w 
(5) 
(5) 
(s) 
(5) 

6,  203, 657 

5, 813,  786 

3,  379, 837 

2, 705.  241 

1,  764, 855 

910, 248 

592, 446 

427, 278 

324, 322 

257,  564 

211,338 

176, 850 

150, 928 

130,351 

113,785 

100,  306 

88,  960 

53, 928 

36, 069 

25, 862 

15, 048 

9,733 

6,790 

5,015 

3,871 

3,030 

2,474 

1,148 

728 

499 

382 

240 

175 

94 

57 

27 

11 

5 

4 

3 

100.  00 
93.72 
54.48 
43.61 
28.45 
14.67 
9.55 
6.89 
5.23 
4.15 
3.41 
2.85 
2.43 
2.10 
1.83 
1.61 
1.43 
.87 
.58 
.42 
.24 
.16 
.11 
.08 
.06 
.05 
.04 
.02 
01 
.01 
.01 
(5) 
(5) 
(5) 
(5) 
(5) 
(5) 
(5) 
(s) 
(5) 

389, 871 
2, 823, 820 
3, 498, 416 
4, 438, 802 
5,  293,  409 
5,611,211 

5,  776,  379 
5,879,335 
5, 946, 093 
5, 992,  319 
6, 026, 807 
6, 052,  729 
6, 073,  306 
6, 089, 872 
6, 103, 351 
6,114,697 
6, 149,  729 
6, 167,  588 
6, 177, 795 
6, 188, 609 
6, 193,  924 

6,  196,  867 
6, 198, 642 
6, 199,  786 
6,  200, 627 
6,  201, 183 
6,  202,  509 

6. 202,  929 
6,  203,  158 
6,  203,  275 
6,  203,  417 
6,  203,  482 
6,  203,  563 

6. 203,  600 
6,  203,  630 
6, 203,  646 
6,  203, 652 
6,  203,  653 
6,  203,  654 
6,  203, 657 

6.28 

1  under  2  (est.) 

45.52 

2  under  2.5  (est.) 

56.39 

2.5  under  3  (est.)... 

71.55 

4  under  5  (est.) 

85.33 
90.45 

93.11 

6  under  7 

94.77 

7  under  8 

95.85 

8  under  9 

96.59 

9  under  10 

97.15 

10  under  11  

97.57 

11  under  12 

97.90 

12  under  13 

98.  17 

13  under  14 

98.39 

14  under  15 _    

98.57 

15  under  20 

99.13 

20  under  25... 

99.42 

25under30... 

99.58 

30  under  40 

99.76 

40  under  50 

99.84 

50  under  60 

99.89 

60  under  70 

99.92 

70  under  80 

99.94 

80  under  90 

99.95 

90  under  100 

99.96 

100  under  150 

99.98 

150  under  200 

99.99 

200under250 

99.99 

250  under  300 

99.99 

300  under  400 

99.99 

400  under  500 

99.99 

500  under  750 

99.99 

750  under  1,000 

99.99 

1,000  under  1,500 

99.99 

1,500  under  2,000 

99.99 

2,000  under  3,000 

99.99 

3,000  under  4,000 

99.99 

4,000  under  5,000 

99.99 

5,000  and  over 

100. 00 

Total,  individual  returns  and 
taxable    fiduciary    returns 
with  net  income 

6,  203, 657 
100, 233 

100. 00 

Individual  returns  with  no  net  in- 
come3  

Grand  total 

6,  303, 890 

V) 

For  footnotes,  see  p.  104. 
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Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,1  1938, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns,  net 
income  and  lax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  (excluding  fiduciary  returns),  1938 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 2  classes 


(1) 


Net  income J 


Simple  distribution 


Amount 
(8) 


Percent 
of  total 

(9) 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 
(10) 


Percent 
of  total 

(11) 


Cumulative  distribu- 
tion from  lowest  in- 
come class 


Amount 
(12) 


Percent 
of  total 

(13) 


Individual  returns  and  taxable  fidu- 
ciary returns 2  with  net  income: 
Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.) 

4  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13, 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80under90. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500.. 

1,500  under  2,000 

2,000  under  3,000  . 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  individual  returns  and 
taxable    fiduciary    returns 

with  net  income 

Individual  returns  with  no  net  in- 
come3  


259, 833 

3, 430, 143 

1,  522, 470 

2, 569, 030 

2, 906, 675 

1,411,034 

901,639 

665, 222 

498,  252 

391,  924 

326, 856 

271, 631 

236, 256 

206,  724 

181, 826 

164,  344 

601,552 

397, 446 

278,  700 

370, 978 

236,  720 

160,  693 

114,704 

85,417 

71,  255 

52,  699 

158,413 

72, 545 

50,  745 

31,  706 
49, 350 
29,  091 
49,  096 

32,  300 
37,  583 
27,  625 
15,  293 

3,525 

4,273 

21, 804 


18,  897, 374 
6  354,156 


1.37 
18.16 
8.06 
13.  59 
15.38 
7.47 
4.77 
3.52 
2.64 
2.07 
1.73 
1.44 
1.25 
1.09 
.96 
.87 
3.18 
2.11 
1.47 
1.97 
1.25 
.85 
.61 
.45 
.37 
.28 
.84 
.38 
.27 
.17 
.26 
.16 
.26 
.17 
.20 
.14 
.08 
.02 
.02 
.12 


100. 00 
(') 


18, 897, 374 

18, 637, 541 

15,  207, 398 

13, 684, 928 

11,115,897 

8,  209,  222 

6,  798, 188 

5,  896,  549 

5,231,326 

4,  733, 075 

4,  341, 151 

4,014,295 

3,  742, 664 

3,  506,  407 

3,  299, 683 

3.117,857 

2,  953,  514 

2,351,902 

1,954,516 

1, 675,  816 

1,304,838 

1,068,118 

907, 425 

792,  721 

707,  304 

636,  049 

583, 350 

424, 937 

352, 392 

301,647 

269, 940 

220, 590 

191,  499 

142,  403 

110,  103 

72,  520 

44, 894 

29,  602 

26, 077 

21, 804 


100. 00 
98.63 
80.47 
72.41 
58.82 
43.44 
35.97 
31.20 
27.68 
25.04 
22.97 
21.24 
19.80 
18.  55 
17.46 
16.50 
15.63 
12.45 
10.34 
8.87 
6.90 
5.65 
4.80 
4.19 
3.74 
3.37 
3.09 
2.25 
1.87 
1.60 
1.43 
1.17 
1.01 
.75 
.58 
.38 
.24 
.16 
.14 
.12 


259, 833 

3,  689, 976 

5,  212, 446 

7,781,476 

10, 688, 151 

12,099,186 

13, 000, 825 

13, 666,  047 

14, 164,  299 

14,  556,  223 

14,  883, 078 
15,154,710 
15, 390, 966 

15,  597,  690 
15,779,517 
15, 943, 860 
16, 545,  412 
16, 942, 858 
17,221,558 
17,  592,  536 
17, 829, 255 

17,  989, 949 
18, 104, 653 
18, 190, 070 

18,  261, 324 
18, 314, 023 
18, 472, 436 
18,  544, 982 
18,  595,  727 
18,  627, 434 
18, 676,  784 
18,  705, 875 
18,  754, 971 
18,  787,  271 
18, 824, 854 
18, 852, 479 
18,  867, 772 
18, 871,  297 
18, 875,  570 
18, 897, 374 


1.37 
19,53 
27.59 
41.18 
56.56 
64.03 
68.80 
72.32 
74.96 
77.03 
78.76 
80.20 
81.45 
82.54 
83.50 
84.37 
87.55 
89.66 
91.1$ 
93. 1C> 
94.35 
95.20> 
95.81 
96.26- 
96.63 
96.91 
97.75 
98.13 
98.40 
98.57 
98.83 
98.99 
99.25 
99.42 
99.62 
99.  76 
99.84 


100. 00 


For  footnotes,  see  p.  104. 
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Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,1  1988, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns,  net 
income  and  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  (excluding  fiduciary  returns),  1988 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  tax 

Net  income  2  classes 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class. 

(1) 

Amount 
(14) 

Percent 
of  total 

(15) 

Amount 
(16) 

Percent 
of  total 

(17) 

Amount 
(18) 

Percent 

of  total 

(19) 

Individual  returns  and  taxable  fidu- 
ciary returns  2  with  net  income: 

719 
15, 202 
7,782 
6,007 
16, 080 
17, 840 
16, 182 

14,  945 
13,  983 
13,491 
13,  052 
12,185 
11,667 
11,035 
10,  469 
10, 043 
42, 872 

35. 891 
30,852 
50,314 
39, 428 
31,824 
26, 232 
21,  942 
20, 458 
16,  533 
58,  224 

30. 892 
23, 644 

15,  207 
25, 041 
14,791 
25, 882 
16,471 
17, 154 
13.  442 

6,  606 
2,  562 
1,607 
6,664 

0.09 
1.99 
1.02 
.79 
2.10 
2.33 
2.11 
1.95 
1.83 
1.76 
1.71 
1.59 
1.53 
1.44 
1.37 
1.31 
£.60 
4.69 
4.03 
6.58 
5.15 
4.16 
3.43 
2.87 
2.67 
2.16 
7.61 
4.04 
3.09 
1.99 
3.27 
1.93 
3.38 
2.15 
2.24 
1.76 
.86 
.34 
.21 
.87 

765, 218 
764, 499 
749, 296 
741,  514 
735,  508 
719,428 
701,588 
685, 406 
670,  461 
656, 477 
642, 987 
629, 934 
617,  749 
60S,  082 
595,  046 
584, 578 
574, 535 
531.663 
495, 772 
464, 920 
414,606 

375. 178 
343, 354 
317, 122 

295. 179 
274, 722 
258, 188 
199, 964 
169, 072 
145, 427 
130,  220 
105, 179 

90, 388 
64, 506 
48, 035 
30, 881 
17,439 
10, 833 
8,271 
6,664 

100.  00 
99.91 
97.92 
96.90 
96. 11 
94.01 
91.68 
89.57 
87.62 
85.79 
84.03 
82.32 
80.73 
79.20 
77.76 
76.39 
75.08 
69.  4S 
64.79 
60.76 
54. 18 
49.03 
44.87 
41.44 
38.57 
35.90 
33.74 
26.13 
22.09 
19.00 
17.01 
13.74 
11.81 
8.43 
6.28 
4.  04 
2.28 
1.42 
1.08 
.87 

719 
15,922 
23,  703 
29,710 
45, 789 
63, 630 
79,812 
94,  757 
108, 740 
122, 231 
135,  284 
147,  469 
159, 136 
170,171 
180,640 
190.  683 
233.  555 
269,  446 
300, 298 
350,612 
390,  040 
421,864 
448, 096 

470. 038 
490, 496 
507, 029 
565,  253 
596, 146 
619,790 
634, 997 

660. 039 
674, 830 
700,711 
717,182 
734,  337 
747,  779 
754,  3S5 
756,  947 
758,554 
765,  218 

0.09 

2.08 

2  under  2.5  (est.)    ...  -- 

3.10 

3.89 

5.99 

8.32 

10.43 

12.38 

14.21 

15.97 

17.68 

19.27 

11  under  12.   

20.80 

12  under  13          

22.24 

13  under  14 

23.61 

24.92 

15  under  20.  _      . 

30.52 

20  under  25                          

35.  21 

25  under  30.   

39.24 

30under40              ... 

45.82 

40under50  .      .  ...  

50.97 

50  under  60              ..  . 

55.13 

60  under  70          .__......_.... 

58. 56 

70under80-._     

61.43 

80  under  90 

64.10 

90  under  100     .  .  

66.26 

100  under  150..  .  

73.87 

150under200          

77.91 

200  under  250. .  . ... 

81.00 

250  under  300_ .  

82.99 

300  under  400       .  

86.26 

400  under  500.     .  .. 

88.19 

500  under  750.         ......... 

91.57 

750  under  1,000.  .  

93.72 

1,000  under  1,500 

95.  96 

1,500  under  2,000    

97.72 

2,000  under  3,000.  

98. 58 

3,000  under  4,000    ....... 

98.92 

4,000  under  5,000.  

99.13 

5,000  and  over_ .  ... ... 

100.00 

Total,  individual  returns  and 
taxable    fiduciary     returns 

765,  218 
615 

100. 00 

(:) 

Individual  returns  with  no  net  in- 
come (taxable)  * 

765, 833 

(') 

i  This  table  contains  data  for  individual  returns  with  net  income  and  with  no  net  income,  shown  in  basic 
table  3-A  and  for  the  taxable  fiduciary  returns  with  net  income  shown  in  Part  1  of  basic  table  10.  Unlike 
basic  table  3  in  the  Statistics  of  Income  for  1937,  Part  1  (pp.  119-121)  excludes  nontaxable  returns  with  net 
income  for  estates  and  trusts  filed  incorrectly  on  Form  1040  instead  of  Form  1041 .  For  1937,  these  incorrectly 
filed  nontaxable  returns  with  net  income,  which  numbered  3,784,  were  tabulated  as  individual  returns; 
but  for  1938,  these  returns,  which  number  only  276,  are  tabulated  in  basic  table  10  in  this  report  as  fiduciary 
returns. 

2  For  taxable  fiduciary  returns  the  net  income  used  for  classification  and  tabulation  is  the  net  income 
taxable  to  the  fiduciary  (item  17,  on  p.  1,  Form  1041,  facsimile  on  p.  298). 

3  Includes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

*  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 
6  Less  than  one-hundredth  of  1  percent. 
«  Deficit. 
'  Percentage  not  computed. 
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Table  3-A. — Individual  returns  l  with  net  income  (excluding  fiduciary  rehirns), 
1938,  by  net  income  classes:  simple  and  cumulative  distribution  of  number  of 
returns,  net  income  and  tax,  and  percentages;  also  aggregate  for  individual  returns 
with  no  net  income  (excluding  fiduciary  returns),  1938 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  1-6 

and  14-15] 


Net  income  classes 


(1) 


Returns 


Simple  distribution 


Number 

(2) 


Percent 
of  total 


(3) 


Cumulative  distri- 
bution from  high- 
est income  class 


Number 
(4) 


Percent 
of  total 

(5) 


Cumulative  distribu- 
tion from  lowest  in- 
come class 


Number 
(6) 


Percent 
of  total 

(7) 


Returns  with  net  income: 

Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.) 

4  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8.. 

8  under  9 

9  under  10 

lOunder  11 

11  under  12 

12under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

SOunder  60 

60  under  70 

70  under  80 

SOunder  90 

90  under  100 

100  under  150 

150  under  200_- 

200  under  250 

250  under  300 

300  under  400 

400  under  500... 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 ... 

2,000  under  3,000 . 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,  individual  returns  v.  ith 

net  income 

Individual  returns  with  no  net  in- 
come2  

Grand  total __. 


366,  591 

2,  423, 278 

671,596 

938, 287 

851, 696 

315,783 

163, 644 

101, 823 

65, 960 

45,  575 

33,929 

25,  458 

20,  251 

16, 266 

13, 235 

11,095 

34,  247 

17, 388 

9,868 

10,  457 

5,  105 

2,809 

1,697 

1,112 

800 

526 

1,249 

395 

219 

103 

124 

58 

71 

31 

27 

14 

4 

1 

1 

3 


5.96 

39.40 

10.92 

15.25 

13.85 
5.13 
2.66 
1.66 
1.07 
.74 
.55 
.42 
.33 
.26 
.22 
.17 
.56 
.29 
.16 
.17 
.08 
.04 
.03 
.02 
.01 
.01 
.02 
.01 

0) 

(4) 

(4) 

(4) 

(4) 

(4) 

W 

0) 

(4) 

(4) 

(0 

(*) 


6, 150, 776 
5, 784, 185 
3, 360, 907 
2,689,311 


51, 024 

899, 328 

583, 545 

419,901 

318,078 

252,118 

206,  543 

172,614 

147, 156 

126, 905 

110,639 

97, 404 

86, 309 

52, 062 

34, 674 

24, 806 

14, 349 

9,244 

6,435 

4,738 

3,626 

2,826 

2,300 

1,051 

656 

437 

334 

210 

152 

81 

50 

23 

9 

5 

4 

3 


100.  00 

94.04 

54.64 

43.72 

28.47 

14.62 

9.49 

6.83 

5.17 

4.10 

3.36 

2.81 

2.39 

2.06 

1.80 

1.58 

1.41 

.85 

.56 

.40 

.23 

.15 

.11 

.08 

.06 

.05 

.04 

.02 

.01 

.01 

.01 


6, 150,  776 
100, 233 


6,  251, 009 


(6) 


366,  591 
,  789, 869 
,  461, 465 
,  399, 752 
,251,448 
,  567, 231 
,  730, 875 
,  832, 698 
,  898,  658 
, 944, 233 
,978,162 
,  003, 620 
,023,871 
,  040, 137 
,  053, 372 
,  064, 467 
,098,714 
,116,102 
,  125, 970 
,  136, 427 
,141,532 
.144,341 
,  146, 038 
,  147, 150 
,  147, 950 
, 148, 476 
,  149, 725 
,  150, 120 
,150,339 
,150,442 
,  150,  566 
i,  150, 624 
i,  150, 695 
,  150,  726 
,  150, 753 
,  150, 767 
,150,771 
,150,772 
,150,773 
,150,776 


5.96 
45.36 
56.28 
71.53 
85.38 
90.51 
93.17 
94.83 
95.90 
96.64 
97.19 
97.61 
97.94 
98.20 
98.42 
98.59 
99.15 
99.44 
99.60 
99.77 
99.85 
99.89 
99.92 
99.94 
99.95 
99.96 
99.98 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 


100. 00 


For  footnotes,  see  p.  107. 
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Table  3- A. —Individual  returns1  with  net  income  (excluding  fiduciary  returns), 
1938,  by  net  income  classes:  simple  and  cumulative  distribution  of  number  of 
returns,  net  income  and  tax,  and  percentages;  also  aggregate  for  individual  returns 
with  no  net  income  (excluding  fiduciary  returns),  1938 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 


Net  income  classes 


(1) 


Simple  distribution 


Amount 
(8) 


Percent 

of  total 

(9) 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 
(10) 


Percent 

of  total 


(11) 


Cumulative  distribu- 
tion from  lowest  in- 
come class 


Amount 
(12) 


Percent 
of  total 

(13) 


Returns  with  net  income: 

Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under3  (est.) 

3  under  4  (est.) 

4  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90underl00 

100  under  150 

150under200 _ 

200  under  250 

250  under  300 

300  under  400 

400 under  500,.. 

500under750 __.. 

750  under  1,000  .     .. 

1,000  under  1,500. 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000..     . 

4,000  under  5,000. .. 

5,000  and  over 

Total,  individual  returns  with 

net  income 

Individual    returns    with    no    net 
income  2 


250, 739 

3,  414,  877 

1,515,778 

2,  563,  290 

2,  896,  579 

1,  402,  022 

893,  317 

657,  877 

492,  288 

386, 389 

321,551 

266,  762 

232,  507 

202,  986 

178,  535 

160,  702 

588, 056 

386,  936 

269,  468 

358,  599 

227, 371 

153,  282 

109,  588 

83, 032 

67,  747 
49,  853 

149,  052 

68,  056 
48,  536 
27,  862 
42, 958 
26, 074 
43,  412 
27, 178 
33,  592 
24,  190 
10,  285 

3,  525 
4,273 
21,  804 


1.38 

18.30 

8.12 

13,74 

15,52 

7.51 

4.79 

3.52 

2.64 

2.07 

1.72 

1.43 

1.24 

1.09 

.96 

.86 

3.15 

2.07 

1.44 

1.92 

1.22 

.82 

.59 

.44 

.36 

.27 

.80 

.36 

.26 

.15 

.23 

.14 

.23 

.14 

.18 

.13 

.05 

.02 

.02 

.  12 


18,  660,  929 

18, 410,  190 

14,  995, 313 

13, 479,  535 

10, 916,  245 

8,  019,  666 

6,  617,  644 

5,  724, 326 

5,  066,  449 

4,  574, 161 

4, 187,  772 

3,  866,  221 

3,  599,  460 

3,  366, 952 

3.163,966 

2, 985.  431 

2,  824,  729 

2,  236,  673 

1,  849,  736 

1,  580,  269 

1,  221,  670 

994,  299 

841,  017 

731,  429 

648, 396 

580,  649 

530,  796 

381,  744 

313,  68S 

265, 152 

237,  290 

194,  332 

168,  259 

124, 846 

97,  669 

64. 076 
39,  886 
29,  602 

20. 077 
21, 804 


100. 00 

98.62 

80.32 

72.20 

58,46 

42.94 

35. 43 

30.64 

27,12 

24.48 

22.41 

20.69 

19.26 

18.02 

16.93 

15.  97 

15.11 

11.96 

9.89 

8.45 

6.53 

5.31 

4.49 

3.90 

3.46 

3.10 

2.83 

2.03 

1.67 

1.41 

1.26 

1.03 

.89 

.66 

.52 

.34 

.21 

.16 

.14 

.12 


250,  739 
,665,616 
,181,394 
,  744, 684 
,  641,  264 
,  043, 286 
,  936, 603 
,  594,  480 
,  086,  768 
,473,157 
,  794,  708 
,061,470 
,  293, 977 
,  496,  963 
,  675,  498 
,  836,  200 
,  424.  257 
,811,193 
,080.661 
,  439,  259 
,  666,  630 
,819,912 
,  929.  501 
,  012,  533 

.(ISD.2S0 

,  130,  133 
,  279, 185 
,347,241 
,  395,  777 
,  423,  639 
,  466,  597 
,  492,  671 
,  536,  261 
,  563. 083 
,  596,  853 
,  621. 043 
,  631.  327 
,  634,  852 
,  639, 126 
:,  660, 929 


1.38 
19.68 
27.80 
41.54 
57.06 
64.57 
69.36 
72.88 
75.52 
77.59 
79.31 
80.74 
81.98 
83.07 
84.03 
84.89 
88.04 
90.11 
91.55 
93.  47 
94.69 

95.  51 
96.10 

96.  54 
96.90 
97.17 

97.  97 
98.33 
98.59 
98.74 
98.97 
99.11 
99.34 
99.48 
99.  66 
99.  79 
99.84 
99.86 
99.88 

100.  00 


18, 660,  929 
»  354, 156 


100. 00 
(0) 


For  footnotes,  see  p.  107 
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Table  3- A. — Individual  returns1  with  net  income  (excluding  fiduciary  returns), 
1988,  by  net  income  classes:  simple  and  cumulative  distribution  of  number  of 
returns,  net  income  and  tax,  and  percentages;  also  aggregate  for  individual  returns 
with  no  net  income  (excluding  fiduciary  returns),  1988 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  tax 

Net  income  classes 

Simple  distribution 

Cumulative  distribu- 
tion from   highest 
income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class. 

(1) 

Amount 

(14) 

Percent 

of  total 

(15) 

Amount 
(16) 

Percent 

of  total 

(17) 

Amount 

(18) 

Percent 
of  total 

(19) 

Returns  with  net  income: 
Under  1  (est.).. 

445 

14,  835 
7,586 
5,828 

15,  746 
17,  510 
15,  837 

14,  590 
13,  668 
13,  174 

12,  723 
11.862 
11,406 
10,  762 
10,  218 

9,  751 
41,681 
34,  756 

29,  689 
48,  454 
37,  773 

30,  285 
25,  024 
21,310 
19,  422 

15,  664 
54,  872 
29,  122 
22,  720 

13,  400 
21,  806 
13,  120 
23, 309 
14, 343 
15, 958 
12,  406 

4,231 
2,562 
1,607 
6,664 

.06 
2.05 
1.05 
.80 
2.17 
2.41 
2.18 
2.01 
1.88 
1.82 
1.75 
1.63 
1.57 
1.48 
1.41 
1.34 
5.74 
4.79 
4.09 
6.67 
5.20 
4.17 
3.45 
2.94 
2.65 
2.16 
7.56 
4.01 
3.13 
1.85 
3.00 
1.81 
3.21 
1.98 
2.20 
1.71 
.58 
.35 
.22 
.92 

726, 120 

725,  675 

710.840 

703,  254 

697,  426 

681,  679 

664, 169 

648, 332 

633,  742 

620,  074 

606. 900 

594, 177 

582,315 

570, 909 

560, 147 

549, 929 

540,  178 

498,  498 

463,  741 

434. 052 

385,  598 

347, 825 

317.540 

292. 516 

•       271, 206 

251,  784 

236,  120 

181,  247 

152.  126 

129,  405 

116,006 

94,  200 

81,080 

57,  771 

43,  428 

27.  470 

15,064 

10, 833 

8,271 

6,664 

100.00 
99.94 
97.89 
96.84 
96.04 
93.87 
91.  46 
89.28 
87.27 
85.39 
83.57 
81.82 
80.19 
78,62 
77.14 
75.73 
74.39 
68.  65 
63.86 
59.77 
53.10 
47.90 
43.73 
40.28 
37.34 
34.69 
32.53 
24.97 
20.96 
17.83 
15.98 
12.98 
11.17 
7.96 
5.98 
3.78 
2.07 
1.49 
1.14 
.92 

445 
15.  280 
22. 865 
28. 694 
44, 440 
61,951 
77,  788 
92,  378 
106,  046 
119,220 
131, 942 
143, 804 
155.  210 
165,  972 
176, 190 
185, 941 
227,  622 
262, 378 
292, 068 
340, 522 
378,  294 
408,  579 
433,  603 
454,914 
474,  336 
490, 000 
544.  873 
573.  994 
596,  714 
610,114 
631, 920 
645. 040 
668,  349 
682,  692 
698,  650 
711,056 
715,  287 
717, 849 
719,  456 
726, 120 

0.06 

2.5  under  3  (est.) 

3  under  4  (est.).. 

2.11 
3.16 
3.96 
6.13 

4  under  5  (est.)  _.  -     

8.54 

5  under  6 ___  ...     

10.72 

6  under  7 

12.  73 

7  under  8 ..     . 

14.61 

8  under  9. _   .     . 

16.43 

9underl0_.     ...     . ...  . 

18.18 

lOunderll. . 

19.81 

11  under  12 . 

21. 38 

12under  13 . 

22.86 

13  under  14_   _  _. 

24.27 

14  under  15 

25.61 

15  under  20 

31.35 

20under25 

36.14 

25  under  30 

30  under  40  .   _ 

40.23 
46.90 

40  under  50 . 

52.10 

50  under  60 

56.27 

60  under  70 

59.72 

70  under  80 

62.66 

80  under  90 

65.31 

90  under  100 

67.  47 

100  under  150...                      

75.03 

150  under  200 

79.04 

200  under  250 

82.17 

250  under  300 

300  under  400 

84.02 
87.02 

400under500 

88.83 

500  under  750 

750  under  1,000 

92.04 
94.02 

1,000  under  1.500 

96.22 

1,500  under  2,000 

97.93 

2,000  under  3,000 

98.51 

3,000  under  4.000 

98.86 

4,000  under  5,000 

99.08 

5,000  and  over 

100.00 

Total,  individual  returns  with 

726, 120 
615 

100.00 
(«) 

Individual    returns    with    no   net 

726, 735 

(6) 

i  Unlike  basic  table  3  in  Statistics  of  Income  for  1937,  Part  1  (119-121),  this  table  excludes  taxable  fiduciary 
returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly 
filed  on  Form  1040  instead  of  Form  1041  (see  table  10,  pp.  171-179).  Data  for  individual  returns  with  no  net 
income  are  included  in  this  table  for  the  first  time. 

2  Includes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

3  Reported  on  26  returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before 
the  deduction  of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

*  Less  than  one-hundredth  of  1  percent. 

s  Deficit. 

6  Percentage  not  computed. 
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Table  4. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  1938, 
by  States  and  Territories  and  by  sex  and  family  relationship:  number  of  returns 
and  net  income 

[Money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  1-6  and 

14-15] 


States  and  Territories 


(1) 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware   

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

M  assachusotts 

Michigan 

M  innesota 

M  ississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York.  . 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma •_ 

Oregon 

Pennsylvania 

Rhode  Island _ 

South  Carolina 

South  Dakota 

Tennessee .  ... 

Texas 

Utah  

Vermont. 

Virginia 

Washington  4 

West  Virginia 

Wisconsin 

Wyoming 

Total,  individual  returns  with  net  in 
come 


Total 


Number  of 
returns 


(2) 


39, 010 

20,  447 

19,  627 

523. 696 

41,  701 

130,880 

16.  557 

113,425 

55.  940 

58,  003 

18,893 

13.223 

493,  482 

121.539 

74,  900 

51.730 

53,  453 

59, 019 

26.  676 

134,637 

297,  6S0 

273. 678 

107.  238 

19,823 

143,  662 

27. 976 

39,  209 
8, 969 

20. 936 

301.186 

13,  690 

1,052.402 

50,  224 

11.418 

313.532 

55,  762 

53,  584 

499,  885 

40,  758 
24, 000 
1 1 . 757 
57,  861 

205,  254 
19, 177 
13.563 
72,217 

L06,  172 
53,  744 

146,  565 
11,716 


6, 150,  776 


Net  income 
(3) 


115,142 

56,  359 
63, 019 

1,  569, 974 
128, 503 
403,  409 

81,038 
319, 469 
215,  232 
193,294 

61,978 

34.  180 
1,601,814 
342,  298 
189, 057 
1.32,  992 
158,724 
191,  541 

97, 189 
420,  583 
853,  712 
798.  203 
295,  419 

57,  552 
442,  525 

71,630 
110,679 

27, 989 

59, 102 
916. 935 

39,211 

3,  372,  618 

162. 122 

27.  331 

1,000.585 

168.181 

134,810 

1,  544,  736 

120, 063 

66,  594 

27,  951 
L83.788 
683,096 

52,  717 

36,  258 
227, 144 
275.  061 
145.  922 
351.739 

31, 400 


18,060,929 


Joint  returns  of  husbands, 
wives,  and  dependent 
children,  and  returns  of 
either  husband  or  wife 
when  no  other  return  is 
filed 


Number  of 
returns 

(4) 


21,073 

9,849 

12,  368 

213.009 

21.059 

48.  673 

7,482 

41, 170 

30. 835 

31.947 

8,783 

5,887 

228,  240 

59, 335 

39,  750 

29.  450 

24,  529 

25, 054 

12,051 

64.  307 

115,938 

132, 080 

50.  283 

11.494 

69. 004 

13,035 

21,527 

3,878 

8,982 

139.  331 

6,823 

485.  084 

26,  727 

6.573 

160.061 

32.  542 

24,  931 
261,  722 

16,418 
12,890 

6,402 
29.  758 
99,  248 
10.  702 

5,643 
36,  731 
43,  425 

25,  657 
68,  191 

6,095 


2,  866, 026 


Net  income 
(5) 


73. 957 
28,  276 
42,  283 
653,  590 
72, 460 
185, 183 
31,245 
156, 254 
116,069 
118,409 
33.  243 

17,  364 
889,  055 
203, 642 
119,705 

86, 142 
87,  760 
78, 462 

42.  392 
240,  607 
412, 942 
464, 167 
167,338 

37,  795 
246,  339 

43,  262 
71, 879 
12,  226 
30,  935 

517,  557 

19,  847 

1,  772. 833 

95,  440 

18.  443 
573,  590 
105, 829 

80.  358 

901,324 

60. 090 

42,  768 

18,  234 
111,600 
300,  582 

33,  869 

19,  736 
134. 931 
128,440 

84. 894 

198, 108 

19,  871 


10,001,384 


For  footnotes,  see )    110. 
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Table  4. — Individual  returns  '  with  net  income  (excluding  fiduciary  returns),  1938, 
by  States  and  Territories  and  by  sex  and  family  relationship:  number  of  returns 
and  net  income— Continued 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


(1) 


Separate  returns  of  husbands  and 
wives 


Men  2 


Women  2 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia- 
Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York - 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  * 

West  Virginia 

Wisconsin 

Wyoming 


Number 
of  re- 
turns 

(6) 


Total,  individual 
returns  with  net 
income 


731 

894 

361 

16,  970 

950 

3,419 

654 

2,329 

2,125 

1,415 

491 

645 

10,  575 

1,989 

1,292 

1,024 

1,320 

3,308 

674 

3,111 

8,503 

4,708 

2,177 

434 

3,187 

278 

661 

287 

536 

6,434 

659 

26,  645 

1,466 

148 

6,413 

1,599 

828 

9,788 

877 

528 

162 

1,092 

10,  389 

378 

225 

1,440 

4,276 

905 

3,170 

184 


Net  in- 
come 


(7) 


7,658 
3,106 
3,687 
69, 197 
11,181 
45, 839 

23,  370 
19, 944 
26,  436 
16,  469 

6,699 

1,935 

151,472 

24,  400 
10,  552 

8,  715 

13,  287 
10,  960 
23,  712 
33,  326 
83,  693 
62,  880 
26,  331 

3,714 

45,  096 

2,  391 

6,338 

2,  359 

5,053 

77,  527 

2,046 

372, 490 

18,  920 

899 

85,  785 

15,741 

7,112 

125,  999 

10,  297 

4,088 

1,125 

14,  568 
31,736 

3,429 
1,919 
16, 083 

15,  328 
9,334 

28,  327 
1,384 


Heads  of  families 


Single  men  and 
married  men  not 
living  with  wives 


Number 
of  re- 
turns 

(8) 


805 

915 

406 

17,  332 

928 

3,646 

715 

2,675 

2,142 

1,334 

526 

657 

9,971 

1,975 

1,154 

983 

1,375 

3,315 

657 

3,240 

8,680 

4,535 

1,889 

491 

2,880 

273 

670 

292 

557 

7,047 

633 

27,  310 

1,527 

164 

6,152 

1,761 

781 

9,  248 

867 

550 

137 

1,102 

10,  770 

344 

237 

1,315 

4,  272 

855 

2,881 

172 


Net  in- 
come 


(9) 


3,146 
2,975 
1,790 

67,  482 
4,962 

21,  238 
6,955 
9,579 

14,316 
7,099 
2,319 
1,900 

49,  747 
9,  279 
4,247 
3,401 
4,861 

11,0.54 
2, 865 

14,  782 
31,998 
21,958 

8,591 
1,760 

15,  350 
934 

2,275 
1,252 
2,206 

33,  879 

1,801 

147.  357 

7.082 

432 

31.S73 
7,344 
2,779 

48,  070 

4,954 

1,353 

379 

4,951 

32,631 
1, 350 
1,123 
7,342 

14,  385 

3.310 

9,089 

623 


Number 
of  re- 
turns 

(10) 


693,  027 


2,020 
1,044 
1,294 

26,  344 
3,237 

10,  02S 
814 
4,210 
3,256 
3,468 
1,260 
5S6 

37, 076 
8,763 
4,747 
2,735 
4,670 
4,010 
1,938 
7,262 

21,  749 

15,  628 
7,262 
1,345 

10.  913 

'.'.  1x7 

2,040 

298 

1,386 

25,  019 
632 

72, 105 

2,971 

711 

22, 130 
2,988 
3.185 

32,  658 
3,676 
1,790 
781 
3,755 
7,701 
1,534 
1,  145 
5,046 
4,291 
4,138 
6,  514 
733 


Net  in- 
come 


(ID 


5,613 

2,377 

4,213 

66,  919 

8.739 

24,  009 

2,  961 

13, 687 

10,  587 

10,  239 

3,064 

1,225 

101,  734 

23,  009 

10, 853 

6,271 

11,620 

9,815 

4,771 

22,  501 

54,  557 

41,  487 

18,  598 

3,671 

27.  635 

4,761 

5,414 

773 

3,314 

63,  500 

1,  588 

198, 861 

9,445 

1,792 

56,  818 

8,345 

7,244 

85,  736 

8,  843 

4,817 

1,697 

10,  798 

20,  818 

3,776 

2,470 

13,  095 

9,399 

9,237 

15,  691 

1,985 


Single  women 
and  married  wo- 
men not  living 
with  husbands 


395,073      1,040,372 


Number 
of  re- 
turns 

(12) 


959 

404 

522 

18,  670 

1,162 

5.  075 
601 

6,  281 
1,885 
1,  963 

409 
2,230 
18, 039 
2,952 
1,760 
1,264 
2,469 
2,537 
751 

4,  355 

11,  735 
6,  053 
3,014 

572 
i,..;  19 

878 
1,071 

149 

623 

12,  443 
331 

43, 191 

1,  335 

272 

10, 022 
1,  957 
1,607 

13,  872 
1,733 

732 

251 

1,720 

5,  623 
525 
608 

2,702 
2,557 
1,247 
2,789 
184 


210,  143 


For  footnotes,  see  p.  110. 
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Table  4. — Individual  returns  l  with  net  income  {excluding  fiduciary  returns),  1988 \ 
by  States  and  Territories  and  by  sex  and  family  relationship:  number  of  returns, 
and  net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


Not  heads  of  families 

Communi 
retu 

States  and  Territories 

Single  men  and  mar- 
ried men  not  living 
with  wives 

Single  women  and  mar- 
ried women  not  living 
with  husbands 

ty  property 
rns  3 

(1) 

Number  of 
returns 

(14) 

Net  in- 
come 

(15) 

Number  of 
returns 

(16) 

Net  in- 
come 

(17) 

Number  of 
returns 

(18) 

Net  in- 
come 

(19) 

Alabama 

8,337 
4,740 
2,699 
130,  192 
9,180 

35, 867 
3,457 

22,  626 
8,886 

10,315 

5,  377 

2,168 

118.689 

32.313 

16,  596 
9,849 

11,869 

10,  557 
5,902 

33,  118 

68,  218 

74,  931 

20,  754 
3,  255 

31,277 
8,374 
7,  393 
3,071 
4,969 

66,  264 

2,643 

220,  424 

8, 906 

2,292 

88,  982 
8,385 

15,  570 
110,034 

10,  048 
4,501 

2,  565 
12,478 
37,  436 

3,  983 
3.  330 

16,080 
32,  225 
15,  858 
41,  770 
3,632 

14, 105 

8,432 

5,  934 

244,  799 

16,  480 

64,  445 
8,207 

44,  745 

20,  030 

21,  668 
9,599 
3,739 

237,  274 
52, 005 

25,  753 
15,  995 

22,  238 
20,  986 
11,137 
60,  612 

126, 752 
134,  074 
43,  323 

5,  693 
58,  238 

14,  172 
13,  508 

5,825 
8,328 

116,531 
5,055 

426,  063 

15,  637 
3,489 

146,  151 

16,  207 
24,  051 

216,  539 

17,  439 
7,  395 
3,923 

24,  554 
77, 806 

6,  160 
5,  518 

32,  825 
52.  068 

26,  940 
62,  955 

5,  800 

5,085 
1,888 
1,977 

78,  320 
5,185 

24,  172 
2,834 

34,  134 

6,811 

7,  561 

2,047 

639 

70,  892 

14,212 
9,001 
6,425 
7,221 
6,462 
4,703 

19,  244 
62,  857 
35.713 
15, 859 

2,232 

20,  342 
2. 951 
5,847 

655 

3,883 

44,  648 

1,  361 

177,  643 

7,292 

1,  258 

49,  772 

6,  530 
6,682 

62,  563 
7,139 
3,  009 

1,  459 

7,  956 
20,712 

1,711 

2,  375 
8,903 

12, 090 
5,084 

21,  250 
716 

8,517 

3,314 

3,826 

149. 443 

12,  010 
50,  325 

6,  592 
61,  484 
22,031 
14,  781 

5,676 

1,156 

133,319 

23,  983 

14,  638 

9,990 

13,  442 
11,911 
10,  221 
37,  994 

119,940 

60,  488 

25,  010 

3,710 

37,  674 

4,  556 

9,  150 

1,388 

7,855 

80,  976 

2,  588 

352,  306 

12,113 

1,753 

85,  204 

10,  545 

10,  421 

133,  269 

14,  587 
4,583 
2,  145 

13,  542 
42,015 

2,900 

4,334 
17,013 
19,  596 

9,503 
32,  171 

1,208 

Arizona..-     ...        _._--.._ 

713 

6,832 

California ..  

Colorado     .  -  ...  ._. 

22, 859 

274,  429 

Florida 

Georgia .  .. 

Idaho.. 

Illinois _  ..  

411 

3,489 

Indiana 

Kansas  . .  ...      

Kentucky..     .     .. 

Louisiana -  ...  . 

3,776 

43, 137 

Maryland-.  ._ ... 

Michigan  . 



Minnesota .     

Missouri ..  .     .  ._  .. 

Montana 

Nebraska. .. 

Nevada 

339 

3,  712 

Nw  Hampshire..  . 

New  Jersev 

New  Mexico 

608 

5,472 

New  York .  _  .  .  .     

North  Carolina 

North  Dakota 

Ohio 

Oklahoma...  . 

Oregon     

Pennsylvania 

Rhode  Island 

South  Carolina... 

South  Dakota.   

Tennessee  . 

Texas. 

13,375 

162,  973 

Utah 

Vermont 

Virginia 

Washington  «... 
West  Virginia 

3,336 

30,  775 

Wisconsin 

Wyoming 

Total,     individual    re- 
turns with  net  income. 

1,  418,  385 

2,611,197  1 

909, 935 

1,  717, 196 

45, 417 

530, 819 

i  Unlike  basic  tabic  4  in  Statistics  of  Income  for  1937,  Part  1  (pp.  122-1241,  excludes  taxable  fiduciary  re- 
turns with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly 
filed  on  Form  1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are  not  classified 
by  sex  and  family  relationship. 

2  An  unequal  number  of  separate  returns  for  husbands  and  wives  results  from  (1)  the  use  of  the  sample 
method  on  returns  with  nel  income  under  $5,000  as  the  net  income  of  one  spouse  may  be  $5,000  or  over  and 
that  of  the  other  spouse  under  $5,0(H)  (see  description  of  sample,  pp.  14-15)  and  (2)  certain  cases  in  which  in- 
complete or  inaccurate  answers  to  questions  t  and  5  on  p.  4,  Form  1040  and  on  the  back  of  Form  1040A,  make 
it  impossible  to  identify  the  reurns  as  separate  returns. 

s  See  text,  p.  20. 

4  Includes  Alaska. 
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Table  5. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  1988, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

[For  text  'defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  1-6 

and  14-15] 


Joint  returns  of  husbands,  wives,  and 

dependent    children    and    returns    of 

either  husband  or 

wife  when 

no  other 

return  is  filed 

Net  income  classes 

Number 

Net  in- 
come 

Personal 

Credit 

Number 

Net  in- 

Personal 

Credit 

of  re- 

exemp- 

for de- 

of re- 

exemp- 

for de- 

turns 

tion 

pendents 

turns 

come 

tion 

pendents 

(1) 

(2) 

(3) 

W 

(5) 

(6) 

(7) 

(8) 

(9) 

Under  1  (est.)  <___ 

339,  369 

236,  843 

510, 499 

33, 986 

95,  417 

57, 445 

233, 864 

24,  210 

Under  1  (est.) 

27,  222 

13,  896 

986 

160 

125 

75 

42 

11 

1  under  2  (est.)  *.„ 

1,241,979 

1,  686,  273 

2,  209.  848 

241,  953 

337,  227 

526, 194 

810,  732 

80, 191 

1  under  2  (est.) 

1,181,299 

1,728,604 

1, 168, 192 

15, 199 

7,106 

11,940 

9,155 

111 

2  under  2.5  (est.)  «__ 

466, 146 

1,  060,  877 

1, 153,  779 

121,  464 

366,  947 

840,  293 

911,900 

93, 647 

2  under  2.5  (est.)--- 

205,  450 

454, 901 

208,  367 

10,  594 

6,918 

15,  660 

11,428 

196 

2.5  under  3  (est.)  4_. 

732, 327 

1,  986,  297 

1,  829,  237 

310,  587 

676,  904 

1,  836,  229 

1,691,808 

286, 626 

2.5  under  3  (est.)... 

205, 960 

576,  993 

366.  302 

7.015 

103,  937 

298,  308 

255, 328 

577 

3  under  4  (est.)  4___ 

356, 083 

1,172.918 

890,  340 

309, 026 

333,  608 

1, 099,  248 

834, 790 

290, 836 

3  under  4  (est.) 

495,  613 

1,  723,  661 

1, 084,  897 

82,  520 

363.  870 

1,  267,  514 

905,  838 

66,  826 

4  under  5  (est.)  *... 

18,  542 

79, 075 

46,  322 

30,  160 

17, 300 

73.  742 

43,  359 

28, 393 

4  under  5  (est.) 

297,  241 

1,  322,  947 

659,  492 

107,  173 

217,  645 

967,  752 

542,  692 

91,358 

5  under  64 

666 
162,  978 
101,  823 
65,  960 
45,  575 
33.929 
25,  458 

3.554 
889,  764 
657, 877 
492,  288 
386,  389 
321,551 
266,  762 

1,653 
358,  339 
226.  026 
142,485 
97,  523 
72,  013 
53,  932 

1,559 
73,  398 
45. 160 
29,  974 
20,  300 
14,  781 
10,  888 

571 
113,534 
67,  287 
40.  556 
26, 307 
18,  755 
13.  604 

3.040 
619, 392 
434,  409 
302,  494 
222,  954 
177.  636 
142. 490 

1,437 
283, 016 
170,  766 
101,119 
65,  551 
46, 707 
33,  892 

1,407 

5  under  6 

61, 987 

6  under  7 

36. 831 

7  under  8.. 

23,  458 

8  under  9 

15,  232 

9  under  10 

10,  729 

10  under  11.  . 

7.  687 

11  under  12 

20,  251 

232,  507 

42,  393 

8,656 

10.215 

117,229 

25,  443 

5.872 

12  under  13 

16,  266 

202,  986 

34, 109 

7.  031 

7,852 

97, 936 

19,542 

4,592 

13  under  14 

13,  235 

178,535 

27,  749 

5,672 

6,326 

85, 324 

15,769 

3,  702 

14  under  15 

11,095 

160,  702 

23,  232 

4,763 

5,111 

74, 026 

12,  727 

2,964 

15  under  20 

34,  247 

588, 056 

71,267 

14. 625 

14,  286 

244,  461 

35, 600 

8,419 

20  under  25 

17,388 

386,  936 

35.  771 

7, 158 

6,228 

138,  228 

15,525 

3,581 

25  under  30 

9,868 

269, 468 

20, 130 

4,101 

3,087 

84, 162 

7,683 

1,861 

30  under  40 

10,  457 

358,  599 

21,  208 

4,211 

2,742 

93, 426 

6,810 

1,613 

40  under  50 

5,105 

227,  371 

10.  266 

2,018 

1,159 

51,423 

2,877 

663 

50  under  60... 

2,809 

153,282 

5,648 

1,113 

551 

29, 978 

1,366 

349 

€0  under  70 

1,697 

109,  588 

3,400 

692 

276 

17,  783 

682 

146 

70  under  80 

1,112 

83,  032 

2,233 

431 

195 

14, 605 

481 

114 

80  under  90 

800 

67,  747 

1,597 

307 

111 

9,416 

271 

65 

flOunder  100 

526 

49. 853 

1,012 

186 

59 

5.573 

146 

24 

100  under  150. 

1,249 

149. 052 

2,460 

423 

141 

16,  588 

345 

84 

150  under  200... 

395 

68,  056 

782 

123 

24 

4.143 

60 

12 

200  under  250. 

219 

48,  536 

424 

68 

19 

4,211 

48 

11 

250  under  300.. 

103 

27,  862 

212 

38 

7 

1,938 

17 

8 

300  under  400.. 

124 

42, 958 

242 

28 

8 

2,880 

18 

2 

400  under  500 

58 
71 

26. 074 
43.412 

114 
149 

16 
19 

1 
6 

431 
3,790 

2 
15 

500  under  750 

2 

750  under  1,000.. 

31 

27, 178 

56 

4 

1 

758 

3 

(5) 

1,000  under  1,500.. 

27 
14 

33,  592 
24,  190 

57 
32 

8 
3 

1,500  under  2,000... 

2 

3,439 

5 

1 

2,000  under  3,000  . 

4 

10.  285 

10 

(5) 

1 

2,820 

3 

3,000  under  4,000.. 

1 

3,525 

1 

4,000  under  5,000 

1 

4,273 

1 

5,000  and  over .  _     . 

3 

21,  804 

6 

1 

Nontaxable    re- 

turns * 

3, 155, 112 

6,  225,  837 

6,641,677 

1, 048,  735 

L,  827, 974 

4. 436, 192 

4,  527,  889 

805,  310 

Taxable  returns... . 

2, 995,  664 

12,  435,  092 

4,  743, 112 

478,  858 

1, 038,  052 

5,  565, 193 

2,  570, 969 

349, 088 

Total,  individ- 

ual    returns 

with     net 

income 

6, 150,  776 

18,  660, 929 

11,384,789 

1, 527,  594 

2,  866, 026 

10, 001, 384 

7, 098, 858 

1, 154,  398 

For  footnotes,  see  p.  115. 
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Table  5. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns) ,  1938, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Separate  returns  of  husbands  and  wives 


Men  2 


Number 
of  re- 
turns 

(10) 


Net  in- 
come 


(ID 


Personal 
exemp- 
tion 

(12) 


Credit 
for  de- 
pend- 
ents 

(13) 


Women  2 


Number 
of  re- 
turns 

(14) 


Net  in- 
come 


(15) 


Personal 
exemp- 
tion 

(16) 


Credit 
for  de- 
pend- 
ents 

(17) 


Under  1  (est.)  «.... 

Under  1  (est.) 

1  under  2  (est.)  «... 

1  under  2  (est.) 

2  under  2.5  (est.)  *. 

2  under  2.5  (est.)._. 
2.5  under  3  (est.)  *. 
2.5  under  3  (est.).-. 

3  under  4  (est.)  4.. . 

3  under  4  (est.) 

4  under  5  (est.)  4... 

4  under  5  (est.) 

5  under  6*__ 

5  under  6 

6  under  7.. 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

2")  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300.. 
300  under  400. 

400  under  500 

500  under  750 

750  under  1,000.. 
1,000  under  1,500.. 
1,500  under  2,000.. 
2,000  under  3,000  _. 
3,000  under  4,000  . 
4,000  under  5,000... 
5,000  and  over 


Nontaxable  returns  *. 
Taxable  returns 


5,832 
2,308 
9,471 
8.704 
2,520 
7.  371 
1,449 
7,621 
804 

18.  649 
96 

17, 431 
13 
7,786 
7,213 
6,222 
5,220 
4.401 
3,694 
3,203 
2,923 
2.376 
2.211 
7,966 
4,783 
3,021 
3,616 

i.ss; 

1,109 

699 

457 

343 

226 

546 

189 

96 

50 

57 

27 

27 

9 

18 

6 

1 

1 


3,357 
1,271 

13,  595 

14.  162 
5.620 

16.  629 

3,930 

21,014 

2,660 

65,  560 

416 

78, 097 

71 

42,  785 

46, 817 

46,  535 

44,305 

41,  758 

38,  749 

36,  793 

36. 484 

32, 045 

32. 025 

137,  464 

106,  915 

82,  505 

124,  457 

84.304 

60.568 

45. 080 

34. 159 

29.044 

21, 399 

65,190 

32,  308 

21, 186 

13,  506 

19.700 

12,  293 

16.  499 

7, 795 

22, 644 

10,  373 

2,444 

3,525 


6,647 

142 

14, 162 

7,468 

5.238 

S.  077 

3.  379 

9,015 

1,916 

25,  852 

210 

25,  955 

27 

15.611 

15. 684 

13, 879 

11,802 

9,972 

8,474 

7, 359 

6,735 

5.501 

5,160 

18.  659 

11.318 

7.173 

s.  i  ;.v.) 

4,512 

2.671 

1.671 

1,099 

825 

534 

1,312 

456 

229 

124 

129 

66 

65 

23 

44 

15 

3 

1 


736 

35 

1,868 

552 

847 

1.045 

592 

1,654 

664 

4,361 

140 

5,491 

20 

2.383 

2,471 

2,292 

2,067 

1.844 

1.524 

1,340 

1.280 

1.028 

957 

3.  654 

2.185 

1,387 

1.672 

869 

488 

350 

197 

151 

97 

219 

75 

33 

24 

16 

10 

10 


8,728 

24,  200 

10.  852 

25. 085 

1,207 

11,223 

660 

9,975 

273 

19, 170 

37 

15,  508 

10 

4,735 

3,384 

2,663 

2,082 

1,657 

1,302 

1,143 

911 

843 

644 

2,311 

1,321 

798 

932 

478 

260 

175 

123 

89 

63 

150 

52 

31 

11 

19 

8 

13 

9 

2 

4 

2 


5,021 

12, 136 

14, 637 

37, 810 

2,659 

25, 132 

1,784 

27,  395 

913 

67,202 

157 

69,231 

55 

25, 877 

21,897 

19,908 

17.  657 

15.  702 

13.  658 

13, 138 

11,373 

11,388 

9.341 

39,  726 

29,  340 

21,886 

32,171 

21.223 

14,175 

11.356 

9,149 

7,532 

5,989 

17. 967 

9.011 

6,  783 

2.949 

6.524 

3,628 

7,673 

7.701 

2.220 

6,933 

5,021 


8,477 

537 

14,  942 

10, 147 

2,468 

7,178 

1,  517 

7,695 

636 

18. 442 

86 

17.  534 

23 

4.564 

3.560 

2,850 

2,394 

1,913 

1.516 

1,370 

1.090 

1,108 

768 

3,077 

1,775 

1.146 

1,332 

656 

384 

257 

186 

127 

87 

263 

101 

49 

21 

39 

18 

30 

18 

3 

10 
5 


15,906 


20. 185 
132, 469 


29, 64S 
1,  564,  292 


31.  580 
236,  276 


4.866 
41,  768 


21,  767 
131,376 


28. 149 
92,  247 


(5) 


Total,  individual  re- 
turns with  net  in- 
come  


152.654 


1,  593. 939 


267, 857 


46,635      153,143 


693, 027 


120,  396 


For  footnotes,  see  p.  115. 
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Table  5. — Individual  returns  x  with  net  income  (excluding  fiduciary  returns),  1988, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents— Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Under  1  (est.)  «__.. 

Under  1  (est.) 

1  under  2  (ext.)  4... 

1  under  2  (est.) 

2  under  2.5  (est.)  «_ 

2  under  2.5  (est.)... 
2.5  under  3  (est.)  K 
2.5  under  3  (est.)... 

3  under  4  (est.)  *... 

3  under  4  (est.) 

4  under  5  (est.)  4-._ 

4  under  5  (est.) 

5  under  6  * 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25_ 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 . 

70  under  80 

80  under  90.. 

90  under  100 

100  under  150 

150  under  200. 

200  under  250... 

250  under  300 

300  under  400. . 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500... 
1,500  under  2,000 
2,000  under  3,000  .. 
3,000  under  4,000  .. 
4,000  under  5,000... 
5,000  and  over 


Nontaxable  returns  4. 
Taxable  returns 


Total,  individual  re- 
turns with  net  in- 
come.  


Heads  of  families 


Single  men  and  married  men  not 
living  with  wives 


Number 
of  re- 
turns 

(18) 


13,415 

3 

186, 874 

627 

67, 667 

799 

42, 203 

5,010 

17, 079 

20,  680 

864 

13,  305 

41 

7,  650 

4,872 

3,137 

2,184 

1,587 

1,178 

869 

745 

573 

493 

1,390 

637 

339 

365 

173 

96 

69 

37 

35 

13 

30 

10 

8 

5 

6 

1 

3 


328. 143 
66, 930 


395, 073 


Net  in- 
come 

(19) 


8,816 

2 

283, 005 

1.089 

150,817 

1,787 

114,231 

14,  320 

55,  942 

72,  490 

3,691 

59,316 

220 

41,  766 

31, 486 

23,  394 

18.  534 

15, 040 

12, 339 

9,982 

9,303 

7,720 

7,133 

23,  736 

14, 190 

9,251 

12,  505 

7,756 

5,276 

4,425 

2,770 

2,945 

1,225 

3,575 

1,691 

1,717 

1,383 

2.018 

465 

1,864 


1,153 


616,  723 
423,  648 


Personal 
exemp- 
tion 


(20) 


32, 967 

1 

461,  874 

792 

168,  465 

1,217 

105,  382 

12, 052 

42,  660 

51,212 

2,149 

33, 063 

103 

19, 004 

12, 113 

7,791 

5,438 

3,947 

2,932 

2,154 

1,852 

1,429 

1,221 

3,443 

1,585 

843 

908 

430 

239 

172 

92 

88 

33 

75 

25 

20 

13 

15 

3 


813,  599 
164,211 


Credit 
for  de- 
pendents 

21) 


3,011 


41,921 

54 

18, 084 

102 

18,  526 

132 

14,  270 

4,734 

1,396 

5,519 

104 

3,689 

2,314 

1,559 

1,046 

768 

525 

429 

363 

282 

247 

660 

324 

178 

196 

90 

48 

38 

15 

17 

6 

17 

6 

4 

1 

2 

(«) 


97,311 
23,  368 


185, 904 
24,  239 


304, 104 
168,  890 


460,  281 
56,  272 


120,  679 


Single  women  and  married  women 
not  living  with  husbands 


Number 
of  re- 
turns 

(22) 


8,815 

24 

138, 058 

2,288 

24,430 

326 

10, 451 

1,168 

3,947 

6,184 

182 

4,240 

21 

2,436 

1,650 

1,160 

833 

618 

467 

388 

328 

244 

227 

660 

335 

194 

196 

97 

55 

33 

15 

14 

12 

25 

8 

4 

2 

1 

1 

4 

1 

1 


210, 143 


Net  in- 
come 

(23) 


5,949 

20 

201, 979 

3,401 

54, 084 

732 

28,311 

3,347 

12, 874 

21,  792 

793 

18,  943 

114 

13,  301 

10, 666 

8,665 

7,077 

5,864 

4,884 

4,453 

4,090 

3,298 

3,284 

11, 288 

7,431 

5,290 

6,700 

4,319 

2,998 

2,133 

1,111 

1,200 

1,145 

3,010 

1,458 

888 

512 

363 

470 

2,612 

975 

1,171 


472,  994 


Personal 
exemp- 
tion 

(24) 


21,  477 

11 

341,459 

2,354 

60,878 

513 

26, 099 

2,787 

9,860 

15,  275 

456 

10, 582 

52 

6,005 

4,070 

2.873 

2,057 

1,533 

1,159 

962 

812 

609 

563 

1,628 

483 

488 

242 

134 

83 

37 

35 

30 

63 

20 

10 

5 

3 

3 

10 

3 

3 


516, 553 


Credit 
for  de- 
pend- 
ents 

(25) 


2,143 

1 

29,521 

46 

6,101 

41 

4,137 

25 

2,829 

1,524 

202 

1,507 

19 

1,000 

640 

464 

336 

228 

198 

175 

130 

99 

105 

291 

142 

97 

83 

47 

27 

28 

8 

5 

10 

11 

3 

4 

(5) 

(5) 


44,953 
7,276 


52,  229 


For  footnotes,  see  p.  115. 
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Table  5. — Individual  returns  x  with  net  income  (excluding  fiduciary  returns),  1938, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Not  heads  of  families 

Single  men  and  married  men  not  living 
with  wives 

Single  women  and  married  women 
not  living  with  husbands 

Net  i  ncome  classes 
(1) 

Number  of 
returns 

(26) 

Net  in- 
come 

(27) 

Personal 
exemption 

(28) 

Credit 
for  de- 
pend- 
ents 

(29) 

Number 
of  re- 
turns 

(30) 

Net  in- 
come 

(31) 

Persona] 
exemp- 
tion 

(32) 

Credit 
for  de- 
pend- 
ents 

(33) 

Under  1  (est.)  < 

Under  1  (est.) 

115,072 

200 

311,395 

716,  489 

2,674 

123,611 

436 

51,  968 

188 

42,  857 

29 

17,  666 

3 

9,002 

5,678 

3,882 

2,753 

2,243 

1,689 

1,354 

1, 098 

865 

779 

2,424 

1,245 

766 

796 

395 

240 

140 

85 

61 

55 

126 

52 

24 

12 

12 

3 

7 

6 

3 

1 

85, 428 

152 

363,  429 

1,052,681 

5,855 

272,  748 

1,191 

141,059 

649 

146, 168 

131 

78,  595 

17 

49, 161 

36,  094 

28,  993 

23,311 

21,  305 

17,  705 

15.  557 

13,  707 

11,671 

11,278 

41,  709 

27,  715 

20,  973 

27,  258 

17,601 

13, 196 

9,062 

6,382 

5,139 

5,233 

15. 106 

9,023 

5.433 

3,246 

4,167 

1,373 

4,  334 

5.518 

3,  591 

1,758 

115, 101 

110 

316,  282 

717,  232 

3,827 

124,  577 

735 

52.  960 

286 

43,  895 

30 

18, 085 

3 

9,215 

5.798 

3.982 

2,810 

2,302 

1,719 

1,384 

1,126 

882 

796 

2,  466 

1,276 

781 

807 

403 

241 

145 

86 

61 

57 

133 

54 

24 

12 

12 

3 

7 

6 

3 

1 

2,001 

1 

51,921 

9,279 

2,172 

6,699 

349 

3,165 

187 

2,861 

2 

1,203 

(5) 

671 

382 

264 

202 

139 

131 

109 

79 

57 

59 

184 

96 

78 

69 

38 

20 

20 

13 

12 

7 

13 

8 

2 

1 

92, 090 

362 

248, 102 

421, 000 

701 

55,  202 

224 

26,  281 

184 

24,203 

34 

11,446 

6 

6,519 

4,346 

3,037 

2,444 

1,899 

1,493 

1,244 

987 

851 

691 

2,375 

1,293 

766 

867 

425 

261 

135 

91 

78 

47 

133 

48 

24 

10 

14 

6 

9 

5 

70, 827 

240 

283,  432 

607,  521 

1,548 

122,  213 

621 

71,  550 

632 

82,  935 

146 

51,012 

31 

35,  674 

28. 126 

22,  704 

20.  732 

17,990 

15,  640 

14,  289 

12,335 

11,476 

10. 009 

40,  834 

28,  724 
20, 886 

29,  752 
18,  942 

14,  239 
8.736 
6,758 
6,603 
4,435 

15,  926 
8,378 
5,339 
2,719 
4,870 
2,622 
5,356 
4,431 

91. 965 

143 

250,  397 

421. 045 

1,003 

55,  376 

316 

26,  465 

192 

24,383 

33 

11,  581 

6 

6.573 

4.391 

3.074 

2.465 

1,920 

1,508 

1,256 

995 

860 

693 

2,399 

1,312 

770 

871 

426 

263 

136 

93 

77 

48 

133 

48 

24 

10 

15 

6 

9 

5 

1,411 
4 

1  under  2  (est.)  * 

1  under  2  (est.) 

2  under  2.5  (est.)  * 

2  under  2.5  (est.) 

2.5  under  3  (est.)  * ' 

2.5  under  3  (est.) 

3  under  4  (est.)  4_._  ... 

3  under  4  (est.) 

4  under  5  (est.)  4 

4  under  5  (est.) 

5  under  6  4 

35, 136 

4,603 

361 

1,987 

146 

839 

25 

773 

1 

425 

3 

5  under  6 

312 

6  under  7,. 

169 

7  under  8,.  __ 

119 

8  under  9 

111 

9  under  10 

82 

10  under  11 

52 

11  under  12 

50 

12  under  13 

53 

13  under  14... 

44 

14  under  15 

35 

15  under  20.. 

160 

20  under  25 

71 

25  under  30 

58 

30  under  40 

79 

40  under  50 

33 

50  under  60 

22 

60  under  70.. 

6 

70  under  80 

7 

80  under  90  _. 

3 

90  under  100 

2 

100  under  150.. 

11 

150  under  200.. 

3 

200  under  250 

5 

250  under  300.. 

1 

300  under  400.. 

(5) 

400  under  500.. 

500  under  750.  _ 

(6) 

750  under  1,000.   ... 
1,000  under  1,500  .. 

1,500  under  2,000    . 
2,000  under  3,000  .. 

1 

1,686 

1 

3,000  under  4,000  .. 

4,000  under  5,000... 

1 

4,273 

1 

5,000  and  over 

1 

5.898 

1 

Nontaxable  returns  4_. 
Taxable  returns 

429, 797 

988,  588 

456.  701 
2, 154,  496 

436.  264 
993,  451 

56.  633 
25, 861 

341,341 

568,  594 

357,  23S 
1,  359, 959 

343, 913 

569, 374 

37.  0S4 
10,118 

Total,   individual 
returns   with 
net    income 

1,418,385 

2,611,197 

1, 429, 716 

82,  494 

909,935 

1,717,196 

913,288 

47, 202 

For  footnotes,  see  p.  115. 
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Table  5. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  19S8, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  pergonal  exemption,  and  credit  for  dependents — Continued. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Community  property  returns  3 

Net  income  classes 
(1) 

Number  of 
returns 

(34) 

Net 
income 

(35) 

Personal 
exemption 

(36) 

Credit  for 
depend- 
ents 

(37) 

Under  1  (est.)  * 

Under  1  (est.)--- 

1  under  2  (est.) «_ 

1  under  2  (est.) 

2  under  2.5  (est.)  * 

2under  2.5  (est.) 

2.5  under  3  (est.)  * 

2.5  under  3  (est.) 

3  under  4  (est.)  * 

3  under  4  (est.).  

4  under  5  (est.)  4.    

4  under  5  (est.) 

1 

11,316 

7,393 

5,303 

3,752 

2,769 

2,031 

1,835 

1,422 

1,157 

939 

2,835 

1,546 

897 

943 

491 

237 

170 

109 

69 

51 

98 

12 

13 

6 

7 

11 

2 

6 
61,808 
47,  782 
39,  596 
31,819 
26,  256 
21,296 
21, 066 
17, 758 
15, 613 
13,  606 
48, 840 
34,  394 
24,  516 
32,  329 
21, 801 
12,  852 
11,013 
8,098 
5,868 
4,854 
11,692 
2,043 
2,979 
1,608 
2,437 
4,791 
1,283 

2 

14, 349 

9,645 

6,918 

5,005 

3,720 

2,733 

2,464 

1,956 

1,592 

1,304 

3,994 

2,150 

1,251 

1,335 

720 

350 

254 

159 

114 

79 

136 

19 

20 

10 

13 

15 

5 

2,851 

6  under  7  . 

1,905 

7  under  8 

1,424 

8under9       

990 

9  under  10.        

741 

10  under  11 

547 

11  under  12 

509 

12  under  13 

380 

13  under  14 

317 

14  under  15 

260 

15  under  20... 

847 

20  under  25.                 

477 

25  under  30 

267 

30  under  40 

284 

40  under  50 

179 

50  under  60  .                                           ... 

97 

60  under  70.. 

61 

70  under  80..    

44 

80  under  90- 

32 

90  under  100 

23 

100  under  150 

36 

150  under  200 

4 

200  under  250 

6 

250  under  300 

2 

300  under  400 

3 

400  under  500 

5 

500  under  750 

750  under  1,000 

1,000  under  1,500  ..  . 

2 

2,815 

3 

1,500  under  2,000  . 

2,000  under  3,000  .     . 

3,000  under  4,000 

4,000  under  5,000  . 

1 

45,  416 

6 

530,  813 

2 

60,  311 

Taxable  returns  __  

12,  292 

Total,  individual  returns  with  net  income 

45,  417 

530,  819 

60,313 

12.  292 

*  Unlike  basic  table  5  in  Statistics  of  Income  for  1937,  Part  1  (pp.  125-129),  this  table  excludes  taxable 
fiduciary  returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts 
incorrectly  filed  on  Form  1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are 
not  classified  by  sex  and  family  relationship. 

1  An  unequal  number  of  separate  returns  for  husbands  and  wives  results  from  (1)  the  use  of  the  sample 
method  on  returns  with  net  income  under  $5,000,  as  the  net  income  of  one  spouse  may  be  $5,000  or  over  and 
that  of  the  other  spouse  under  $5,000  (see  discussion  of  sample,  pp.  14-15)  and  (2)  certain  cases  in  which  in- 
complete or  inaccurate  answers  to  questions  4  and  5  on  p.  4,  Form  1040  and  on  the  back  of  Form  1040A,  make 
it  impossible  to  identify  the  returns  as  separate  returns. 

>  See  text,  p.  20. 

*  Nontaxable  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  negligible  number 
of  nontaxable  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated  separately. 

*  Less  than  $500. 
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Table  6. — Individual  returns  l  with  net  income  and  with  no  net  income  {excluding 
fiduciary  returns),  1988,  by  States  and  Territories:  amount  for  each  specific 
source  of  income  and  deductions,  and  net  income 

[Thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  1-6  and 

14-15] 


Sources  of 

income 

Salaries,  wages, 
commissions,  etc. 

Dividends  from 
domestic  and  for- 
eign corporations  2 

Taxable  interest 

States  and  Territories 

Bank  deposits, 
mortgages,  corpo- 
ration bonds  3 

Partially  tax- 
exempt  Govern- 
ment bonds  4 

(1) 

Returns 
with  net 
income 

(2) 

Returns 
with  no 
net  in- 
come 

(3) 

Returns 
with  net 
income 

(4) 

Returns 
with  no 
net  in- 
come 

(5) 

Returns 
with  net 
income 

(6) 

Returns 
with  no 
net  in- 
come 

(7) 

Returns 
with  net 
income 

(8) 

Returns 
with  no 
net  in- 
come 

(9) 

Alabama 

Arizona _  . 

Arkansas 

82, 467 

35, 780 

38,718 

984, 878 

76.817 

274, 390 

44, 349 

256, 675 

111,293 

141,  792 

40, 950 

21,  466 

1, 198,  293 

251,720 

117,494 

82,  640 

110,409 

125,  246 

47, 728 

301, 145 

611,978 

634,217 

213,  506 

38,  598 

319,  326 

53,  685 

76,  239 

16,  503 

35, 386 

699,  468 

22, 892 

2,  454, 178 

114,084 

19, 894 

754,  243 

116,692 

94,  532 

1,113,619 

84,  400 

50, 087 

19,588 

135, 099 

398,  255 

41,068 

25, 375 

169,645 

196,  084 

1(19,  196 

258,715 

19, 897 

371 
222 
263 

6,288 
323 

1,497 
171 
391 
994 
743 
49 
139 

4,963 
987 
676 
557 
449 
669 
347 

1,026 

3,116 

2,  253 
746 
250 

1,632 

144 

372 

59 

212 

2,863 

132 

15, 942 

489 

126 

2,947 
714 
676 

4,352 
660 
188 
112 
480 

2,934 
190 
99 
607 
757 
301 

1,219 
123 

7,711 

3,514 

4.714 

191,328 

19, 064 

75, 769 

21,810 

21,445 

40, 300 

24, 043 

9,257 

1,891 

144,127 

30, 143 

15, 034 

9,779 

18, 968 

19,  767 

12,  850 

47,311 

117,943 

67, 088 

29,122 

4,677 

55, 157 

3,890 

8,821 

4,141 

10,443 

96, 372 

2,209 

459, 444 

27, 982 

1,239 

104, 405 

15,685 

8,000 

172,  279 

19.519 

5,176 

1,960 

18, 030 

62, 432 

4,940 

4,399 

27, 051 

19,  596 

14,512 

34, 838 

1,926 

177 
193 
160 

7,275 
560 

3,800 

1,238 
409 

1,505 
513 
121 
39 

4,644 
544 
371 
304 
610 
394 
426 

1,310 

7,695 

2,480 
602 
125 

1,409 
52 
213 
138 
479 

3,712 

147 

29, 025 

203 

15 

2,957 
660 
360 

6,961 

1,091 

263 

41 

426 

2,326 
78 
184 
607 
563 
252 
954 
814 

3,630 
1,680 
1,777 

63, 172 
6,643 

18, 334 
2,866 

12, 166 

11,487 

4,079 

933 

976 

43, 651 
8,190 
8,024 
4,625 
4,  651 
6,372 
7,292 

19, 805 

47,  660 

17, 994 

10,816 
1,664 

16, 832 

1,559 

3,  937 

967 

3,610 

46, 694 

1,243 

190,  590 

2.444 

890 

23,  599 
4,670 
4,754 

62, 172 

7,461 

1,781 

795 

3,708 

19, 060 
1,475 
1,928 
6,341 
8,134 
2,029 

20, 336 
1,010 

130 

88 

101 

2,687 

222 

703 

56 
166 
540 
190 

13 

34 

2,074 

182 

207 

176 

113 

330 

152 

484 

2,028 

1,132 

198 

95 
555 

44 
106 

84 

117 

1,715 

54 
11, 072 

55 

45 
553 
240 
238 
2,435 
350 

57 

51 
164 
817 

30 

88 
187 
298 

39 
501 

36 

173 

75 

196 

2,545 

541 

791 

78 

598 

800 

311 

60 

13 

3,113 

1,128 

224 

285 

636 

570 

307 

1,302 

1,748 

1,116 

741 

46 

1, 352 

80 

163 

81 

138 

1,418 

35 

8,403 

202 

31 

3,936 

778 

158 

3, 931 

305 

91 

23 

244 

1,480 

56 

67 

486 

244 

360 

567 

74 

56 

6 

9 

159 

Colorado __  . 

35 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho ... 

Illinois 

Indiana . 

50 

1 
17 
42 
13 

(15) 

3 

205 
39 
22 

Kansas..  

21 

Kentucky 

14 

Louisiana .  .  ... 

Maine..  

17 
17 

Maryland 

92 

Massachusetts 

Michigan 

127 

58 

Minnesota  ... 

20 

Mississii 

7 

Missouri   

75 

Montana. 

6 

Nebraska 

17 

Nevada 

3 

New  Hampshire.. . 

6 

New  Jersey.. 

54 

New  Mexico 

19 

New  York. 

North  Carolina.. 

595 

1 

North  Dakota 

7 

Ohio 

115 

Oklahoma... 

35 

Oregon 

16 

Pennsylvania 

205 

Rhode  Island.. 

22 

South  Carolina 

1 

South  Dakota 

4 

Tennessee 

12 

Texas 

49 

Utah 

2 

Vermont.. 

3 

Virginia 

22 

" 1  on  '  * 
West  Virginia. .  . 

23 
6 

Wisconsin 

41 

Wyoming 

3 

Total,  individual  re- 
turns   ....     

13, 240,  991 

65, 825 

2,122,076 

89, 424 

746,  504 

32, 034 

42, 099 

2,373 

For  footnotes,  see  p.  122. 
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Table  6. — Individual  returns  l  with  net  income  and  with  no  net  income  (excluding 
fiduciary  returns),  1988,  by  States  and  Territories:  amount  for  each  specific 
source  of  income  and  deductions,  and  net  income— Continued 

[Thousands  of  dollars] 


Source 

s  of  income — Continued 

States  and  Territories 

Partnership  profit 5 

Income  from  fi- 
duciaries 6 

Rents  and 
royalties 

Business  profit 

(1) 

Returns 
with  net 
income 

(10) 

Returns 
with  no 
net  in- 
come 

(11) 

Returns 
with  net 
income 

(12) 

Returns 
with  no 
net  in- 
come 

(13) 

Returns 
with  net 
income 

(14) 

Returns 
with  no 
net  in- 
come 

(15) 

Returns 
with  net 
income 

(16) 

Returns 
with  no 
net  in- 
come 

(17) 

Alabama . 

11,355 
4,701 
7,835 
108, 028 
9,711 

13,  505 
2, 036 
9,730 

12,  874 

13,  096 
1,795 
3,021 

88, 153 

17,  989 
17,355 
11,632 
10,  469 

18,  073 
2,997 

18, 028 

33, 762 

30, 966 

19,394 

6,350 

24,  330 

3,718 

8,368 

2,237 

2,401 

28,  640 

4,234 

198, 527 

11,440 

2,018 

42,  502 

14, 000 

11,024 

77,148 

4,588 

4,412 

1,884 

12,762 

68,  554 

2,917 

1,537 

10, 668 

14,  032 
6,020 

14, 372 
2,340 

77 

56 

54 

1,451 

70 

127 

31 

119 

179 

213 

19 

27 

544 

126 

156 

149 

70 

155 

33 

154 

439 

465 

127 

81 

149 

21 

115 

51 

25 

340 

27 

3,994 

76 

27 

325 

433 

94 

1,050 

42 

61 

17 

111 

1,219 

29 

16 

133 

96 

47 

80 

35 

2,295 

1,340 

1,001 

44, 027 

2,969 

24, 491 

8,213 

7,584 

14,  924 

4,160 

2,708 

283 

37,  552 

6,058 

2,363 

1,679 

4,393 

2,131 

5,235 

19,  996 

50,112 

13, 151 

6,025 

475 

10, 826 

483 

812 

945 

2,970 

35,  072 

619 

168,  713 

3,500 

171 

27,918 

2,026 

1,622 

72, 893 

7,487 

1,283 

178 

3,223 

13, 377 

754 

1,299 

6,532 

3,111 

2,376 

5,223 

464 

18 

53 

13 

1,193 

47 

965 

18 

126 

495 

43 

5 

(15) 

1,519 
62 
25 
29 
80 
42 

111 

380 
1,902 

401 

107 
21 

279 
21 
65 
90 
94 

416 

180 

6,517 

68 

4 

456 

65 

43 

1,753 

820 

16 

6 

48 

271 
12 

176 
27 
27 
84 
90 

5,790 

3,412 

4,977 

101, 143 

6,273 

10, 758 

1,768 

13, 425 

12, 288 

9,117 

3,025 

1,430 

55,  148 

13,211 

10,706 

12,  674 

7,094 

15,  246 

2,947 

14,  506 

17, 480 

27,013 

8,157 

3,512 

18, 960 

2,396 

5,046 

987 

2,107 

20, 178 

2,383 

68,  571 

9,686 

1,080 

34, 971 

16, 432 

5,441 

45, 188 

3,  703 

3,595 

1,463 

7,878 

76, 996 

1,568 

892 

8,728 

9,727 

6,648 

11,597 

1,514 

340 
159 
277 

5,782 

207 

894 

49 

374 

787 

551 

21 

76 

3,084 
566 
466 
618 
385 
770 
155 
501 

1,248 

1,806 
441 
235 

1,132 

124 

332 

59 

134 

1,415 
110 

6,046 
465 
80 

1,414 

1,050 
397 

2,531 
270 
159 
144 
421 

3,472 
72 
63 
500 
460 
337 
570 
51 

15, 628 
11,616 
12,286 
240,  667 
21,988 
40, 693 

5,590 
26, 423 
32, 835 
22, 986 

8,421 

8,961 
172, 035 
48, 277 
45,  632 
27, 541 
22, 133 
26, 703 
13,066 
41, 431 
102, 065 
84, 580 
45, 671 
12, 222 
48,  391 
11,596 
20, 363 

4,096 

9, 753 
95, 656 

9,527 
344,  300 
22, 447 

6,053 
112, 857 
28, 045 
24, 394 
186, 334 
12, 788 
10,745 

6,332 
23, 285 
121,484 

6,856 

4,719 
25, 964 
44, 436 
17, 147 
48,  646 

6,780 

221 

135 

240 

2,742 

237 

Connecticut..   .  _  ...  .  .. 

534 

88 

District  of  Columbia 

Florida-. 

163 
322 

445 

20 

Idaho__   ...  __.  ___    ..  _ 

111 

Illinois ... 

1,188 

Indiana 

688 

372 

Kansas...  _  ...  .  _ 

382 

Kentucky _ 

156 

331 

Maine    

Maryland..  

99 
191 

Massachusetts  ... 

879 

Michigan... 

861 

Minnesota..  ...  .     _     .. 

431 

Mississippi  ... 

442 

Missouri 

337 

Montana ._     .  ... 

180 

Nebraska 

480 

71 

New  Hampshire 

102 

New  Jersey    

993 

New  Mexico     

402 

New  York. 

3,701 

North  Carolina 

310 

North  Dakota 

33 

Ohio 

787 

Oklahoma 

1,169 

Oregon 

232 

Pennsylvania 

1,465 

Rhode  Island..  ... 

207 

South  Carolina 

83 

South  Dakota 

50 

Tennessee  .     

230 

Texas 

2,561 

Utah 

112 

Vermont. 

12 

Virginia 

227 

Washington  !4_.  ... 

423 

West  Virginia .  

176 

Wisconsin 

289 

Wyoming 

43 

Total  individual  re- 
turns.   

1, 047,  526 

13,  533 

637, 041 

19, 291 

728, 834 

41, 601 

2, 342, 443 

25, 954 

For  footnotes,  see  p.  122. 
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Table  6. — Individual  returns  1  with  net  income  and  with  no  net  income  (excluding 
fiduciary  returns),  1938,  by  States  and  Territories:  amount  for  each  specific 
source  of  income  and  deductions,  and  net  income — Continued 

[Thousands  of  dollars] 


Sources  of  income— Continued 

Net  capital  gain  7 

Net  gain  from 
sale  of  property 
other  than  capi- 
tal assets  10 

Other 

States  and  Territories 

Short-term  8 

Long-term  » 

(1) 

Returns 

with 

net 

income 

(18) 

Returns 

with 

no  net 

income 

(19) 

Returns 

with 

net 

income 

(20) 

Returns 

with 

no  net 

income 

(21) 

Returns 

with 

net 
income 

(22) 

Returns 

with 

no  net 

income 

(23) 

Returns 

with 

net 

income 

(24) 

Returns 

with 

no  net 

income 

(25)    ; 

666 

370 

621 

11,439 

848 

2,691 

972 

1,288 

2,446 

1,029 

255 

172 

10,  420 

1,468 

790 

1,183 

1,026 

1,523 

663 

2,791 

5, 548 

4,382 

1,540 

231 

2,823 

223 

405 

219 

264 

6,150 

173 

34,  522 

884 

62 

6,269 

1,829 

666 

8,787 

734 

353 

92 

948 

6,  518 

174 

166 

1,400 

1,361 

744 

1,406 

153 

13 

42 
11 

606 
31 

201 
22 
42 

132 

47 

1 

5 

570 
25 
10 
66 
27 
97 
14 
66 

264 

197 
41 
6 
75 
3 
17 
11 
15 

189 

17 

2,799 

20 

1 

196 

160 
34 

434 

32 

3 

4 

25 

998 

(15) 

3 

85 
41 
29 
46 
6 

662 

456 

914 

32, 474 

2,942 

6,378 

5,407 

1,730 

9,805 

1,243 

318 

148 

22, 589 

1,637 

1,293 

1,744 

2,015 

2,115 

16,016 

3,955 

5,947 

10,  557 

2,  736 

400 

6,527 

298 

556 

561 

769 

9,773 

290 

54,  795 

928 

72 

12,  588 

2,261 

714 

9,799 

777 

346 

106 

1,242 

16, 526 

665 

173 

1,715 

1,624 

1,  551 

2,893 

238 

34 

12 

17 

653 

47 

121 

3 

16 

137 

58 

3 

8 

468 

44 

11 

79 

353 

217 

3 

34 

208 

223 

32 

32 

100 

9 

13 

2 

16 

102 

13 

1,523 

28 

(15) 

196 

214 

55 

369 

25 

19 

7 

22 

698 

3 

8 

27 

51 

23 

99 

9 

121 
192 
133 
3,711 
305 
301 

32 
322 
540 
161 
105 
106 
1,120 
439 
265 
271 
211 
383 

86 
372 
429 
861 
432 

82 
590 
115 
119 

55 

75 

782 

111 

1,962 

187 

27 
824 
513 
293 
976 

99 
143 

55 

189 

1,799 

35 

53 
312 
461 
138 
578 

91 

16 
4 
1 
230 
2 

22 

(15) 

8 
18 
17 

1.191 
1,140 
1,305 
25, 024 
1,723 
3,458 
855 
4,297 
3,660 
1,956 

791 
594 
15, 347 
5,214 
2,521 
3,612 
2,342 
3,  531 
1,223 
5,422 
7,921 
8,243 
3,675 
1,108 
4,327 
1,008 
1,483 

510 

875 
10,  665 

598 
34,  281 
2,706 

527 
9,061 
4,569 
1,724 
14,  312 
1,271 

974 

335 

1,892 

17, 114 

838 

488 
2,209 
2,829 
1,638 
4,418 

440 

66 

143 

509 

896 

76 

94 

544 

District  of  Columbia 

48 

Florida  ...  

189 

Georgia 

166 

19 

Idaho 

13 
60 
38 
30 
69 

9 
14 

1 
20 
51 
86 
33 

1 
27 

4 
13 

44 

Illinois    . 

593 

Indiana 

111 

Iowa_ .1 

21 

Kansas 

223 

Kentucky 

46 

186 

Maine 

53 

Maryland 

106 

Massachusetts... 

303 

Michigan. 

253 

Minnesota 

328 

Mississippi  

196 

Missouri 

145 

Montana... 

71 

Nebraska 

53 

Nevada 

20 

New  Hampshire 

2 

53 

6 

228 

14 

4 

34 

101 

15 

55 

6 

3 

1 

19 

132 

1 

1 

12 

21 

12 

13 

5 

27 

New  Jersey 

191 

New  Mexico 

28 

New  York       . .  . 

3,668 

North  Carolina 

125 

North  Dakota    . 

11 

Ohio 

506 

Oklahoma 

346 

Oregon 

97 

Pennsylvania.   

497 

Rhode  Island 

38 

South  Carolina  .. 

44 

South  Dakota... 

17 

Tennessee 

25 

Texas.   

1,384 

Utah 

40 

Vermont 

8 

Virginia 

155 

Washington  '*___ 

92 

West  Virginia 

52 

Wisconsin 

126 

Wyoming 

4 

Total,    individual   re- 
turns  

131,689 

7,781 

261,269 

6,443 

21,  561 

1,  526 

227, 245 

3 

12, 983 

For  footnotes,  see  p.  122. 
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Table  6. — Individual  returns  '  with  net  income  and  with  no  net  income  {excluding 
fiduciary  returns),  1938,  by  States  and  Territories:  amount  for  each  specific 
source  of  income  and  deductions,  and  net  income — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Sources  of  income- 
Continued 


Total  income 


Returns 

with 

net 

income 

(26) 


Returns 

with 

no  net 

income 

(27) 


Deductions 


Partnership  loss  5 


Returns 

with 

net 

income 

(28) 


Returns 

with 

no  net 

income 

(29) 


Business  loss 


Returns 

with 

net 
income 

(30) 


Returns 

with 

no  net 

income 

(31) 


Net  long-term 
capital  loss  7 " 


Returns 

with 

net 

income 

(32) 


Returns 

with 

no  net 

income 

(33) 


387 
532 
135 

19, 342 
973 

5,797 

2,558 

1,373 

3,274 

837 

125 

75 

13,972 

1,259 
956 
731 
632 
754 
841 

3,889 
12,915 

5,201 

1,747 
271 

3, 105 

53 

617 

253 

607 

9,263 

171 

64, 617 

552 

51 

5,807 
445 

1,037 
14,  641 

1,368 

69 

171 

810 

3,207 
225 
315 

1,  233 

1,076 
436 

2,774 
741 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois.. 

Indiana 

Iowa 

Kansas.. 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

M  issouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia.. 

Washington  " 

West  Virginia 

Wisconsin 

Wyoming 


Total,  individual  re- 
turns  


131,690 

64, 276 

74, 476 

,  808,  436 

149,  824 

471,559 

93, 978 

355,  682 

253,  251 

223,  972 

68,617 

39, 060 

, 791,  547 

385, 474 

221,701 

157, 664 

184,  348 

221,  660 

110,408 

476, 065 

,  002,  593 

900, 147 

341,812 

69,  366 

509,  440 

79,  050 

126,313 

31,  300 

68, 792 

050,  867 

44,  314 

018,  286 

196,  489 

32, 063 

133, 172 

207,  501 
153,320 
767,  437 
143, 131 

78,  985 
32,810 

208,  500 
803,  595 

61,  348 
41,094 
261, 049 
301, 639 
162,  658 
403,  588 
34,  930 


21,  549,  277 


1,521 
1,113 
1,655 

29,  961 
1.857 
9,008 
2,222 
1,880 
5,340 
2,999 
271 
499 

19,913 
3,412 
2,367 
2,674 
2,312 
3,221 
1,412 
4,365 

18,  260 

10,214 
3,106 
1,491 
5,915 
679 
1,798 
587 
1,230 

12, 043 
1,134 

85,112 

1,  855 

353 

10, 485 
5,188 
2,259 

22, 106 

3,562 

898 

454 

1,982 

16, 860 
570 
492 
2,737 
2,852 
1,303 
4,021 
1,219 


318,  769 


157 

99 

117 

3,301 

520 

302 

71 

231 

509 

309 

41 

73 

[2,201 

338 

290 

455 

202 

757 

79 

377 

574 

898 

363 

235 

557 

100 

201 

84 

44 

589 

102 

6,731 

150 

37 

761 

509 

247 

|  1,713 

90 

82 

44 

205 

4,737 

52 

22 

201 

250 

166 

193 

72 


30,  441 


352 

151 

167 

3,692 

213 

477 

19 

61 

339 

186 

15 

70 

2,839 

220 

291 

540 

192 

633 

68 

458 

2,665 

716 

198 

136 

656 

63 

333 

52 

64 

772 

83 

10, 165 

120 

44 

1,687 

1,070 

299 

2,775 

122 

72 

61 

348 

3,251 

79 

66 

161 

240 

200 

250 


485 

658 

545 

12,  342 

9C6 

1,444 

612 

1,  457 

1,534 

1,312 

283 

290 

7,820 

2,177 

1,021 

1,654 

1,263 

1,334 

627 

2,073 

2,386 

3,  990 

1,090 

581 

2,722 

449 

794 

280 

339 

2,398 

367 

13, 051 

970 

282 

4,111 

1,816 

829 

7,170 

660 

585 

278 

981 

[  7, 090 

270 

239 

1,594 

1,158 

543 

1,434 

389 


98,  684 


1,295 

1,210 

998 

18, 866 

1,526 

1,944 

220 

621 

2,605 

1,964 

338 

766 

7,942 

2,809 

2,078 

3,210 

1.166 

2,040 

845 

2,056 

4,340 

6,883 

1,474 

1,219 

2,878 

747 

1,253 

379 

553 

3,596 

690 

19,  323 

1,338 

521 

5,442 

3,081 

1,634 

11,  577 

963 

877 

500 

875 

9,362 

393 

264 

1,475 

2,789 

1,072 

2,114 

606 


142,717 


985 

546 

419 

29, 034 

2,  553 

15,003 

1,746 

3, 310 

5,117 

2,028 

387 

212 

28,  215 

3,077 

1,739 

1,051 

2,125 

2,445 

2,438 

8,259 

29, 987 

11,  110 

4,648 

474 

7,254 

326 

1,242 

320 

1,483 

21,979 

257 

116,266 

2,294 

158 

17, 195 

1,287 

1,590 

36, 055 

3,778 

498 

229 

1,629 

5,000 

421 

791 

2,923 

3.292 

1,159 

5,885 

295 


390,  514 


192,  220 


For  footnotes,  see  p.  122. 
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Table  6. — Individual  returns  1  with  net  income  and  iviih  no  net  income  {excluding 
fiduciary  returns),  1938,  by  States  and  Territories:  amount  for  each  specific 
source  of  income  and  deductions,  and  net  income — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  u 

West  Virginia 

Wisconsin 

Wyoming 


Deductions — Continued 


Net  loss  from 
sale  of  property 
other  than  capi- 
tal assets  l0 


Returns 
with  net 
income 

(34) 


Total,    individual    re- 
turns   


126 

97 

93 

1,995 

144 

476 

61 
226 
456 
213 

47 

44 
1,635 
302 
152 
184 
194 
223 

93 
408 
717 
734 
478 

42 
623 

60 
117 

30 

51 
1,131 

55 

3,722 

228 

24 
954 
363 
157 
1.442 
155 

61 

24 

237 

1,484 

55 

43 
287 
277 

95 
479 

21 


21.  325 


Returns 
with  no 
net  in- 
come 

(35) 


65 

96 

30 

2,  646 

139 

458 

29 

245 

543 

125 

7 

25 

2, 059 

160 

114 

131 

106 

154 

31 

336 

771 

780 

233 

62 

i  if  is 

24 

160 

88 

34 

1,397 

193 

4,502 

54 

36 

669 

139 

2110 

1,709 

98 

55 

45 

157 

690 

20 

6 

260 

256 

110 

437 

71 


Contributions  12 


Returns 
with  net 
income 

(36) 


21.427 


2,  540 

651 

1,540 

21,  321 
2,310 
9.  (fill 
2,788 
6,252 
4.019 
4,514 
762 
590 

31.605 
6.615 
4,041 
2,689 
4.043 
3,412 
1,909 
7,  945 

19,949 

14.  50(1 
6,314 
1,637 

10,20(1 

813 

2, 081 

358 

1,232 

21,  475 
445 

94,  204 
6,248 

.S.N 

21,  626 
3,584 
1.649 

37,371 
3,082 
2,252 
508 
4.276 

12, 867 
1.  233 
799 
6,099 
2,808 
2,464 
7,417 
394 


407,419 


Returns 
with  no 
net  in- 
come 

(37) 


69 

8 

41 

447 

22 

128 

102 

32 

161 

131 

3 

9 

324 

89 

35 

65 

55 

48 

30 

80 

304 

219 

63 

21 

119 

15 

35 

4 

21 

212 

9 

1,513 

49 

9 

394 

131 

28 

800 

70 

31 

14 

46 

263 

14 

16 

55 

95 

35 

77 

10 


6,560 


Interest  paid  13 


Returns 
with  net 
income 

(38) 


3,541 
1,295 
1,859 

41,883 
2,826 

13,  054 
3, 033 
9,238 
6,559 
6,218 
1,940 
672 

34, 135 
6,762 
4,846 
3,496 
4,922 

5.  177 
2,  153 

10,  606 

20,  167 

21,028 

6,438 

1.731 

13,  365 

1,065 

2.NI3 

469 

1,305 

24,  623 

806 

92,  395 

6,  946 
591 

26,  538 
5,795 
3, 091 

45,  524 

3,008 

2,154 

698 

5,  554 

19,687 
1,367 
825 
8,102 
5,331 
4,278 

10,  087 
576 


500,  564 


Returns 
with  no 
net  in- 
come 

(39) 


305 
98 
167 

4,702 
161 

1,388 
732 
318 
534 
477 
32 
33 

2, 675 
297 
292 
308 
323 
571 
177 
833 

1,824 

1,444 
391 
136 

1,016 

42 

246 

29 

132 

1,651 

42 

11,343 

316 

26 

1,853 
631 
265 

4,032 

350 

151 

40 

335 

5,  449 
58 
64 
397 
281 
300 
713 
67 


Taxes  paid 


Returns 
with  net 
income 

(40) 


4,209 
1,757 
2,143 
65,  794 
5,633 

14,  921 
2,548 
9.407 

•  8,  702 

8.367 

2,  214 

1.127 

39, 237 

12,372 

10, 182 

6,889 

7,  693 

7.  706 

3,631 

13, 831 

49,  538 

24,  293 

15.  988 
2,598 

19,  441 
1,874 
3,532 
592 
3,075 

37,  432 
901 

208, 566 
8,912 
1.  179 

38,  920 
9,189 
5.938 

56,  120 
5,485 
3, 089 
1,451 
5,982 

22,  171 
2,201 
1,342 
s.  5:;s 
5,415 
4.300 

15. 903 
624 


Returns 
with  no 
net  in- 
come 

(41) 


241 

131 

107 

4,196 

238 

1,063 

77 

263 

1,048 

469 

29 

54 

2.629 

430 

392 

391 

358 

471 

218 

440 

3,  131 

2,142 

539 

177 

868 

83 

247 

68 

196 

1,787 

80 

12,  487 

310 

42 

1 ,  28 1 

657 

325 

3,043 

428 

132 

106 

359 

1,515 

65 

59 

399 

283 

146 

543 

31 


48,049      792,951  '     44.779 


For  footnotee,  see  p.  122. 
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Table  6. 


Individual  returns  '  with  net  income  and  with  no  net  income  {excluding 
fiduciary  returns),  1938,  by  Slates  and  Territories:  amount  for  <<ich  specific 
source  of  income  and  deductions,  and  net  income-   Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa  

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  H 

West  Virginia 

Wisconsin 

Wyoming 


Deductions — Continued 


Other  deductions 


Returns 
with  net 
income 

(42) 


4,505 

2,814 

4.  743 

62,  792 

6,370 

13,492 

2, 081 

6,092 

11,123 

7,716 

966 

1,871 

44, 884 

11,532 

10,372 

8,254 

5,181 

9,065 

2,  289 

11,983 

25,  562 

25,  391 

11,073 

4,  516 
12,754 

2,733 
4,863 
1,177 
2,160 

24, 306 

2.170 

110, 733 

8,618 

1,932 

22,  473 

16,777 
5,008 

37, 306 
6, 809 
3,671 
1,628 

5,  8  18 
47.462 

3, 033 

77.; 

6,161 
8.  045 
3,732 
10,450 
1.  159 


Returns 
with  no 
net  in- 
come 

(43) 


Total,  individual  returns 


646, 451 


1,020 

848 

1,314 

16,  519 

1,081 

4,699 

640 

796 

3,677 

1,800 

89 

288 

10, 699 

2,661 

1,688 

1,582 

2.  785 

1,658 

1.406 

2,  305 

8,  209 

6,218 

1,798 

1,172 

3.2G1 

527 
1.  199 

323 

689 
5,696 

729 

46, 847 

1.319 

261 
6,  464 
3,911 
1,184 
'■>.  >>-- 
2,918 

579 

267 

1,088 

10, 053 

584 

152 
1,194 
2.571 

692 
1,956 

332 


Total  deductions 


Returns 
With  net 
income 

(44) 


179,  374 


16, 548 
7,916 
11,458 
238, 462 
21,261 
68,  151 

12,  940 
36,212 
38.019 
30.  678 

6,639 
4.  880 
189,  733 
43, 176 
32,  644 
24,  672 
25, 623 
30,  119 

13,  219 
55,  182 

I  IS,  SSI 

101.944 

46,  394 

11,814 

66,915 

7,420 

15,634 

3,311 

9,690 

133,932 

5,103 

645,  668 

34,367 

4.  733 

132,  588 

39,  320 

18, 510 

222,  701 

23, 068 

12,  392 

1,859 

24,  712 

120,  499 

8, 631 

4,  836 

33,  905 

26,  578 

16,  736 

51,849 

3,529 


Returns 
with  no 
net  in- 
come 

(45) 


Net  income 

on  returns 

with  net 

income 


(46) 


I    Deficit 
on  returns 
!  with  no 
.'  I  ir- 


(47) 


3,734 

115,142 

3,074 

56,  359 

2,963 

63, 019 

70,411 

1,  569, 974 

4,353 

128,  563 

15.  953 

403, 409 

4.  377 

81,038 

3,709 

319,  469 

12,  182 

215,232 

5,989 

193,294 

639 

61,978 

1.320 

34, 180 

43, 139 

1,601,814 

7,  926 

342,  298 

5,845 

!9  l  --7 

6,  959 

132, 992 

5,618 

1 5S,  724 

6,329 

191,541 

3,615 

97, 189 

10,  398 

420,  583 

34, 163 

853,712 

23.  602 

798,203 

6,442 

295, 419 

:s,  mi. 

57,  552 

12,571 

142,  525 

1,555 

71.630 

4,089 

1 10.  679 

1,197 

27.  989 

2,  295 

59,  102 

24,  376 

916,935 

1,997 

39,211 

170,  797 

3,372,618 

4,058 

162,  122 

990 

27,331 

23, 600 

1,( ,58£ 

10,066 

168,  1st 

4,972 

134.810 

48,  204 

1,  544.  736 

6,317 

120.063 

1,967 

66,  594 

1,204 

27,  951 

4,018 

183,788 

33,  790 

683, 096 

1,439 

52,717 

942 

36, 258 

5,174 

227.  144 

7,590 

275,061 

2,991 

:  17.'  122 

8. 864 

351,739 

1,926 

31,400 

672,925         18,660,929 


2,214 

1.961 

1,308 

40, 449 

2,496 

6,945 

2,155 

1.829 

6,843 

2,990 

368 

821 

23,  226 

4.514 

3,  478 

4,  285 
3,306 
3,  108 
2,203 
6,032 

15,903 
13,388 
3,  336 

1,  705 
6,  655 

876 

2,  291 
610 

1,066 

12,  332 

863 

85, 685 

2,204 

636 

13,115 

4,878 

2,713 

26. 097 

2,754 

1, 069 

750 

2.035 

16,  930 

869 

450 

2.437 

4.  738 

1,688 

4,842 

707 


354. 156 


For  footnotes,  see  p.  122. 
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Footnotes  for  table  6. 


i  Unlike  basic  table  6  in  Statistics  of  Income  for  1937,  Part  1  (pp.  130-132),  this  table  excludes  taxable 
fiduciary  returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts 
incorrectly  filed  on  Form  1040  instead  of  Form  1041.  Data  for  individual  returns  with  no  net  income  are 
included  in  this  table  for  the  first  time. 

-  Excludes  dividends  received  through  partnerships  and  fiduciaries  and  dividends  received  on  share 
accounts  in  Federal  savings  and  loan  associations. 

3  Includes  taxable  interest  on  partially  tax-exempt  Government  obligations  reported  on  returns  with 
net  income  under  $5,000. 

*  Interest  received  on  United  States  savings  bonds  and  Treasury  bonds,  owned  in  excess  of  $5,000,  and 
on  obligations  of  instrumentalities  of  the  United  States  other  than  those  issued  under  the  Federal  Farm  Loan 
Act  or  such  act  as  amended  (see  item  5  on  p.  1,  Form  1040,  facsimile  on  p.  290)  reported  on  returns  with  net 
income  of  $5,000  and  over. 

*  For  1938,  partnership  profit  or  loss  includes  dividends  received,  and  excludes  (1)  taxable  interest  on  obli- 
gation? of  the  United  State-;,  and  (2)  net  gain  or  loss  from  the  sale  or  exchange  of  capital  asssets.  The  item 
''Charitable  contributions"  is  not  an  allowable  deduction  in  the  computation  of  partnership  profit  or  loss. 
For  193  l  hip  profit  or  loss  included  (1)  dividends  received  and  (2)  net  gain  or  loss  from  sale  or  ex- 
chan>;.  ssets  (as  defined  by  sec.  117(b)  of  the  Revenue  Act  of  1930)  and  excluded  taxable  interest 
on  obligations  of  the  United  States.  The  item  "Charitable  contributions"  (limited  to  15  percent  of  part- 
nership net  income  before  deduction  of  contributions  or  gifts)  was  an  allowable  deduction  in  the  computa- 
tion of  partnership  profit  or  loss.  Each  item  which  is  excluded  from  partnership  profit  or  loss  for  1938  and 
1937  is  reported  under  its  appropriate  classification. 

6  For  1938,  income  from  fiduciaries  includes  (1)  dividends  received,  and  (2)  net  gain  or  loss  from  sale  or 
exchange  of  capital  assets,  and  excludes  (1)  taxable  interest  on  obligations  of  the  United  States  and  (2)  net 
gain  or  loss  from  sale  or  exchange  of  capital  assets  received  from  "Common  trust  funds."  For  1937,  income 
from  fiduciaries  included  (1)  dividends  received,  and  (2)  net  gain  or  loss  (including  that  received  from 
"Common  trust  funds")  from  sale  or  exchange  of  capital  assets  as  defined  by  sec.  117(b)  of  the  Revenue  Act 
of  1936,  and  excluded  taxable  interest  on  obligations  of  the  United  States.  Each  item  which  is  excluded 
from  income  from  fiduciaries  for  1938  and  1937  is  reported  under  its  appropriate  classification. 

"  Unlike  1937,  (1)  capita]  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation  and  (2)  "Net  capital  gain"  and  "Net  long-term  capital  loss"  include  each 
partner's  share  of  net  capital  gain  or  loss  to  be  taken  into  account  from  partnerships  and  "Common  trust 
funds."  Net  long-term  capital  gain  and  loss  include  losses  from  worthless  stocks  and  bonds,  which  for 
1937  were  tabulated  in  "Other  deductions." 

f  Consists  of  net  short-term  capital  gain  on  capital  assets  held  18  months  or  less. 

9  Consists  of  net  long-term  capital  gain  on  capital  assets  held  over  18  months.  Includes  net  capital  gain 
of  $346,495  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of 
the  Revenue  Act  of  1936,  reported  on  120  fiscal  year  returns  with  year  ended  in  period  July  through  No- 
vember 1938. 

10  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For 
1937,  net  gain  or  loss  from  the  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

11  Consists  of  net  long-term  capital  loss  on  capital  assets  held  over  IS  months.  Includes  net  capital  loss 
of  $139,727  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of 
the  Revenue  Act  of  1936,  reported  on  121  fiscal  year  returns  with  year  ended  in  period  July  through  No- 
vember 1938. 

12  Includes  each  partner's  share  of  charitable  contributions  of  partnerships.  For  1937,  such  contributions 
were  allowed  as  a  deduction  in  the  computation  of  partnership  profit  or  loss  (see  footnote  5). 

13  Excludes  amounts  reported  in  Schedules  C  and  D  as  business  deductions. 
u  Includes  Alaska. 

»«  Less  than  $500. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 
[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  nn   1-6 

and  14-15] 


X  et  income  2  classes 


(1) 


Total 

number  of 

returns 


(2) 


Sources  of  income 


Salaries,  wages,  com- 
missions, etc.  (indi- 
vidual returns) 


Number  of 
returns  3 


(3) 


Amount 
(4) 


Dividends  from  domes- 
tic and  foreign  cor- 
porations 4 


Number  of 
returns  3 


(5) 


Individual  returns  and  taxable  fiduciary 
returns  -  with  net  income: 

Under  1  (est.)  « 

Under  1  (est.) 

1  under  2  (est.)  IS 

1  under  2  (est.) 

2  under  2.5  (est.)  '* 

2  under  2.5  (est.) 

2.5  under  3  (est.)  » 

2.5  under  3  (est.) 

3  under  4  (est.)  is 

3  under  4  (est.) 

4  under  5  (est.)  « 

4  under  5  (est.) 

5  under  6  '« ; 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 


11  under  12 

12  under  13.. 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

Sounder  90 

90  under  100. 

100  under  150 

150  under  200.. 

200  under  250 

250  under  300 

300  under  400... 
400  under  500.... 

.500  under  750 

750  under  1,000.. 
1,000  under  1.500. 
1,500  under  2,000 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5.000  and  over... 


Nontaxable  returns  1S. 
Taxable  returns 


Total,  individual  returns  and 
taxable  fiduciary  returns  with 
net  income 


Individual  returns  with  no  net  income: 

Nontaxable  " . 

Taxable  2" . 


Total,  individual  returns  with  no 
net  income 


Grand  total. 


339, 369 

50,  502 

1,241,979 

1,191,970 

466, 146 

208, 450 

732,  327 

208, 059 

356,  083 

498.  524 

18,  542 

299, 200 

666 

164.  502 

102.  956 

66,  758 

46,  226 

34.  488 

25.  922 

20,  577 

16,  566 
13,479 
11.346 
35, 032 

17,  859 
10,  207 
10,814 

5,315 

2,  943 

1,775 

1,114 

841 

556 

1,  326 

420 

229 

117 

142 

65 

81 

37 

30 

16 

6 

1 

1 

3 


3, 155, 112 
3, 048,  545 


6,  203, 657 


100,  207 
26 


6. 303,  890 


385 

113,751 

68, 977 

43,890 

29,897 

22,  035 

16,  490 

13,080 

10,  401 

8,641 

7,182 

21,991 

11.115 

6.369 

3,280 

1,821 

1,136 

733 

510 

319 

810 

270 

139 

73 

82 

39 

35 

16 

17 

4 
1 

1 
2 


3.385 
3  389,  796 


3  390, 181 


20,  500 
21 


179,  395 

3,384 

1,  416.  223 

1,  578,  399 

831,514 

362, 148 
1,776,583 

148,944 

1,  325.  997 
62,  113 

939. 913 

1.979 

587.153 

410,  205 

297,  245 

224,  713 

182,  479 

146,  752 

126.092 

106, 179 

95, 900 

82,  765 

288, 124 

176,  616 

117,080 

145, 142 

84,  912 

54.  218 

36.  505 

27,  580 

20.349 

14,  276 

41.125 

16, 393 

9,  397 

5,086 

5,069 

2,907 

1,577 

340 

814 

183 

27 

9 

93 

1 


5,  274.  899 
7, 966. 092 


65. 192 
633 


13.  306.  816 


229 

83, 342 

56. 614 

39, 137 

28. 975 

22. 183 

17,  709 

14,  380 

11,972 

9,938 

8.478 

27.  332 

14,  591 

8.687 

9,360 

4,731 

2,683 

1,634 

1,040 

784 

517 

1,241 

403 

221 

116 

140 

64 

75 

37 

30 

16 

6 

1 

1 

3 


3  229 

3  366,  441 


3  366.  670 


33, 903 
26 


33, 929 


!  400.  599 


For  footnotes,  see  p.  130. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income^ — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Taxable  interest 

Partnership  profit e 

Net  income  1  classes 

Bank  deposits,  notes, 
mortgages,    corpora- 
tion bonds 

Partially     tax-exempt 
Government  obliga- 
tions 5 

Number  of 
returns  3 

(11) 

Amount 

(1) 

Number  of 
returns  3 

(7) 

Amount 
(8) 

Number  of 
returns  3 

(9) 

Amount 

(10) 

(12) 

Individual  returns  and  taxa- 
ble fiduciary  returns  2  with 
net  income: 
Under  1  (est.)  i> 

2i  30,  662 

2i  46.  737 

2i  44,  536 

2i  84,  680 

2i  25,  939 

2i  36,013 

2i  25, 426 

2i  37, 087 

2i  14, 063 

2i  82,  075 

2i  2, 139 

2i  65, 054 

130 

41,371 

32, 931 

26, 104 

21, 884 

18,  348 

15, 920 

14,  741 

12,  371 

11,  205 

10. 129 

37,  327 

23,  682 

16,  409 

20,  725 

11,476 

7,029 

5,525 

3,354 

2,772 

2,335 

4.863 

2,  259 

1,973 

1,248 

1,341 

306 

545 

675 

598 

199 

196 

73 

1 

7 

(22) 
(22) 
(12) 
(22) 
(22) 
(22) 
(22) 
(22) 
(22) 
(22) 
(22) 
(22) 

334 

3,424 

3,352 

2,779 

2,472 

2,313 

2,086 

1,794 

1,626 

1,481 

1,279 

5,467 

3,697 

2,778 

3,819 

1,863 

1,327 

875 

517 

410 

247 

884 

482 

310 

125 

195 

21 

58 

43 

1 

2 

2 

11,308 

Under  1  (est.) 

778 

1  under  2  (est.)  ,8 

32, 348 

18,  730 

2  under  2.5  (est.)  "  . 

30,  720 

2  under  2.5  (est.) 

11,667 

2.5  under  3  (est.)  «_  _ 

36,  799 

2.5  under  3  (est.) 

18, 381 

3  under  4  (est.)  " 

32,  258 

73, 552 

3,488 

81, 326 

5  under  6  » 

179 

64,  839 

43,  614 

29, 853 

21,  867 

16,  702 

13,  260 

10,  710 

8,923 

7,490 

6,470 

20,  820 

11,237 

6,740 

7,412 

3,723 

2,189 

1,356 

863 

659 

447 

1,069 

349 

188 

101 

124 

56 

65 

32 

29 

13 

5 

1 

1 

3 

104 

7,728 

6,150 

4,642 

3,672 

3,041 

2.538 

2,179 

1,863 

1,576 

1,401 

4,955 

2,865 

1,847 

2, 080 

1,080 

624 

395 

266 

198 

128 

296 

101 

73 

30 

22 

14 

22 

9 

3 

3 

5 

59 

18,  528 

13, 056 

9,003 

6,639 

5,112 

4,108 

3,298 

2,834 

2,161 

1,944 

6,298 

3,430 

2,056 

2,  169 

1,106 

577 

395 

216 

155 

110 

200 

54 

24 

8 

20 

6 

7 

4 

3 

197 
73, 871 

6  under  7 

7  under  8 

61, 426 

48,  771 

8  under  9  - . 

9  under  10 

40,  630 
34, 848 

10  under  11 

30,  733 

11  under  12 

26, 395 

12  under  13 

25, 077 

13  under  14 

20, 099 

14  under  15 

19, 466 

15  under  20.   

73,415 

20  under  25_. 

51, 129 

25  under  30__   -  .. 

36,  940 

30  under  40 

47, 159 

40  under  50 

30, 377 

50  under  60 

60  under  70 

19, 575 
14, 853 

70  under  80 

9,  255 

80  under  90 

7,603 

90  under  100 

5,455 

100  under  150 

12,676 

150  under  200 

5,002 

200  under  250 

2,094 

250  under  300  . 

1,275 

300  under  400. . 

2,  651 

400  under  500- _ 

136 

500  under  750 

30 

750  under  1 ,000 

61 

1,000  under  1,500 

1, 118 

1,600  under  2,000. 

2,ooo  under  3,000 

3,ooo  under  4,000 

1,000  under  5,000. 

5,000  and  over. 

1 

5 

Nontaxable  returns  i8 
Taxable  returns 

3  179 
3  281,  210 

142,896 
701,546 

3  104 
3  49, 807 

334 

45,  731 

3  59 
3  83,  521 

1  17.  120 
906,  553 

'I  otal,    indh  [dual    re- 
turns     :m<l     taxable 
fiduciary  returns  with 

net  income-.     

3  281,  389 

844, 443 

3  49,911 

46, 065 

3  83,  580 

1, 053,  673 

Individual  returns  with   no 
net  income 
Nontaxable  n 

29,  339 

25 

31,607 
427 

32, 034 

3,329 
3 

2,365 
8 

4,898 
6 

13  046 

Taxable20... 

487 

'1  otal,     individual     re- 
turns   with    do    net 
income 

29,  364 

3,332  | 

2.373 

1,904 

13,  533 

Grand  total 

310.753 

SCO.  176 

3  53.243   1 

48.  438 

SS.   IX  1 

1,067,206 

For  footnotes,  see  p.  130. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1988:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income — Con. 


[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

Sources  of  income — Continued 

Net  income  2  classes 

Income  from  fidu- 
ciaries ' 

Rents  and  royalties 

Business  profit 

(1) 

Number  of 
returns  J 

(13) 

Amount 

(14) 

Number  of 
returns  3 

(15) 

Amount 

(16) 

Number  of 
businesses  8 

(17) 

Amount 
(18) 

Individual  returns  and  taxa- 
ble fiduciary  returns  2  with 
net  income: 
Under  1  (est.)  >8.     

7,442 

2,154 

10,  899 

17,848 

6,929 

11,054 

7,416 

12,  251 

6,124 

30, 169 

988 

29,  079 

174 

28, 810 

24,  999 

21,  878 

20, 050 

17, 609 

15,609 

14,  445 

13,827 

12,  705 

11,631 

48,  378 

34, 529 

26,  423 

37,  789 

26, 218 

18,  803 

11,842 

9,599 

7,553 

7,238 

23,111 

12,  360 

9,047 

4,980 

6,583 

3,753 

16,  582 

6,389 

5,611 

4,620 

70 

48,  265 
8,592 
72,  135 
42,906 
51,280 
19,313 
42,  639 
26, 054 
23, 943 
74,  021 
2,570 
59,618 
171 
41,776 
32, 034 
23,  943 
19,418 

15,  802 
13,502 
11,591 

9,581 
8,486 
8,076 
27, 586 
17,654 
11,941 

16,  909 
9,705 
5,479 
3,675 
2,702 
2,680 
2,216 
5,819 
1,730 

673 

471 

1,167 

239 

3,177 

71 

48 

(M) 

23 

80,361 
1,312 

Under  1  (est.)..-   

1  under  2  (est.)  » 

258, 443 
47, 091 
219, 855 

1  under  2  (est.)..   . 

2  under  2.5  (est.)  18 

2  under  2.5  (est.) 

21, 485 

2.5  under  3  (est.)  '8 

201,542 

2.5  under  3  (est.) 

53,  208 

3  under  4  (est.)  i'_   

160, 157 

222, 590 

11,859 

3  under  4  (est.).     ...  .. 

4  under  5  (est.)  18..   

4  under5  (est.) 

211,700 

5  under  6  18 

45 

10,  929 

7,887 

5,889 

4,567 

3,687 

2,975 

2,502 

2,232 

1,853 

1,625 

5,534 

3,156 

1,985 

2,320 

1,191 

703 

431 

310 

225 

166 

396 

140 

87 

48 

52 

16 

37 

18 

11 

8 

1 

171 

34, 864 

22,  978 

15, 122 

11,073 

8,207 

6,354 

5,218 

4,234 

3,365 

2,978 

9,141 

4,848 

2,783 

3,047 

1,543 

819 

534 

345 

250 

156 

390 

111 

73 

33 

31 

33 

25 

14 

6 

3 

5 

233 

33,  641 

21,  395 

13,  622 

9,078 

6,550 

4,821 

3,672 

2,920 

2,201 

1,901 

5,561 

2,551 

1,316 

1,276 

584 

275 

160 

99 

74 

46 

86 

22 

18 

3 

4 

3 

2 

4 

3 

1  110 

5  under6 ...  .. 

158  011 

6  under  7 .  - 

117,  689 
85,220 
64,  321 

7  under  8-   ..  ... 

8  under  9  - 

9  under  10  _. 

51  764 

10  under  11 . 

41,  399 

11  under  12 

34,  375 

28,  864 

12  under  13-. 

13  under  14  _ 

23, 274 

14  under  15 

21,514 

15  under  20 

72  S38 

20  under  25- _ 

42,316 

25  under  30 

25,  555 

30  under  40.     - 

30, 693 
16,  946 

40  under  50. 

50  under  60 

10, 061 
6,410 

60  under  70 

70  under  80 

5, 130 

80  under  90- - 

4,053 

90  under  100 

2,649 

100  under  150-     . 

6,164 

150  under  200 

1,335 

200  under  250 

1,358 

250  under  300  _-  . 

147 

300  under  400-     .. 

43 

400  under  500- _ 

343 

500  under  750-   

750  under  1,000 

376 

2. 032 

1,000  under  1,500 
1,500  under  2,000 

682 

2,000  under  3,000 

1 

68 

3,000  under  4,000 

4,000  under  5,000 

1 

688 

5,000  and  over. 

1 

4 

Nontaxable  returns  18 
Taxable  returns .  ... 

3  45  1 
3  60,982 

39,  972 

606,  285 

3  171    1 

3  138,  584 

241, 004 
528,  683 

8  233 

8  111,  889 

936, 328 
1,413.016 

Total,    individual    re- 
turns    and     taxable 
fiduciary  returns  with 

3  61,027 

646.  258 

3 138,  755  1 

769, 687 

8 112, 122 

2.  349.  344 

Individual  returns   with    no 
net  income:                             . 

Nontaxable19 

Taxable211.   

5,174 
15 

5, 189 

18,205 
1,086 

19,291   1 

27,622 
13  1 

41, 480 
121 

9,794 
2 

25,  865 
90 

Total,    individual    re- 
turns with  no  net  in- 
come     

27,635  | 

41,601 

9,796 

25,  954 

Oand  total 1 

3  66.216  1 

665.549  1 

3  166.  390 

811,288 

8 121.  918  1 

2,  375,  298 

For  footnotes,  see  p.  130. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  2  classes 


(1) 


Individual  returns  and  taxable 
fiduciary  returns  2  with  net 
income: 

Under  1  (est.)18 

Under  1  (est.) 

1  under  2  (est.)'8 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5under6  " 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14 

14  under  15. 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

rounder  60 . 

60  under  70 

70  under  80 

80  under  90 . . . 

90  under  100 

100  under  150 

150  under  200 

200  under  250... 
250  under  300. . 

300  under  400 

400  under  500 
500  under  7.r>0 
750  under  1,000... 
1,000  under  1,500 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  1,000 
4,000  under  5,000 
5.000  and  over      . 


Nontaxable  returns  ". 
Taxable  returns.. 


Total,  individual  returns 
and  taxable  fiduciary 
returns  with  net  income 

Individual  returns  with  no  net 
income: 

Nontaxable  i»     .      .    _ 

Taxable" 

Total,  individual  returns 
with  no  net  income 


Grand  total 


Sources  of  income — Continued 


Net  capital  gain » 


Short-term  " 


Number  of 
returns  3 


(19) 


25 

12, 092 

9,076 

6,586 

5,068 

4,012 

3,370 

2,712 

2,368 

1,994 

1,767 

5,722 

3.302 

2,059 

2,387 

1,123 

676 

396 

252 

101 

110 

319 

103 

69 

35 

41 

16 

28 

19 

10 

7 

1 


3  25 
3  65,  915 


3  65, 940 


5,405 
6 


5,411 


Amount 
(20) 


2,724 

1,461 

3,764 

4,675 

2,971 

3,397 

3,064 

3,110 

2,832 

10,  640 

252 

11,396 

46 

8,812 

7,821 

6,312 

5,119 

4,767 

4,089 

3,569 

3,263 

3,032 

2,692 

10,  309 

7,344 

4,884 

7,592 

4,  234 

2,961 

1 ,  873 

1,434 

1,202 

1,007 

2,646 

696 

256 

1,192 

663 

884 

1,382 

1,562 

150 

29 

1 


Long-term  " 


Net  gain  from  sale  of 
property  other  than 
capital  assets  12 


Number  of 
returns 3 


(21) 


(26) 


15, 653 
136, 455 


152, 108 


7,769 
12 


7,781 


159,  890 


19 

9,116 

6,804 

4,876 

3,969 

3,167 

2,610 

2,186 

1, 958 

1,600 

1,364 

4,831 

2,  865 

1,831 

2,119 

1,137 

715 

465 

322 

261 

173 

481 

195 

105 

57 

69 

44 

45 

26 

26 

14 

4 

1 

1 

3 


3  19 

i  53, 440 


3  53, 459 


3,010 


3,010 


Amount 
(22) 


1,925 
3,917 
2,848 
5,335 
2,323 

2.  865 
2,102 
3,343 
1,304 
8,086 

143 
7,892 
24 
7,032 
6,311 
5,204 
4,832 
4, 464 
3,639 
3.764 
3,407 
3,182 
2,799 

12, 632 
9,713 
8,229 

12,  298 
8,  520 
7.  694 
5,  761 
5,022 
4,732 

3,  762 
15, 006 
10, 034 

8,428 

5,  978 
12,  650 

8,131 
15, 800 
12, 609 
21, 575 
14,211 
10, 397 
162 

3, 393 
21,315 


10, 669 
314, 126 


324,  795 


6,443 


Number  of 
returns  3 


(23) 


6,443 


3  56. 469 


331,  238 


10 

1,674 

1, 158 

723 

540 

409 

321 

236 

220 

165 

136 

442 

215 

120 

129 

72 

44 

33 

19 

12 

8 

15 

3 

4 


3  10 
3  6,  701 


3  6.711 


1,210 


1,  210     1,  526 


3  7,921  I    24,134 


For  footnotes,  see  p.  130. 
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Table  7.- — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income- 
Continued 

Deductions 

Net  income  2  classes 
(1) 

Other  in- 
come 13 

(25) 

Total  in- 
come 

(26) 

Partnership  loss  6 

Business  loss 

Number  of 
returns  3 

(27) 

Amount 
(28) 

Number  of 
businesses 8 

(29) 

Amount 
(30) 

Individual  returns  and  tax- 
able fiduciary  returns 2  with 
net  income: 
Under  1  (est.)19     - 

12,  249 

1,303 

21,311 

18, 472 

15, 662 

7,845 

16, 331 

9,013 

10,  244 

21,  756 

1,145 

17,  261 

31 

8,133 

7,202 

5,309 

4,406 

4,260 

3,018 

2,550 

2,569 

2,195 

2,146 

6,639 

5,032 

3,674 

5,257 

4,038 

2,490 

2,033 

2,  559 

1,639 

1,177 

1,782 

646 

293 

265 

677 

134 

41 

115 

96 

20 

414, 600 

122.  530 

1,  917,  777 

1, 934, 381 

1,  220,  670 

527, 142 

2, 149,  289 

667,  206 

1, 280,  915 

1, 983, 396 

89,  827 

1,  543,  596 

4,479 

1, 052, 348 

783, 997 

592, 052 

469, 174 

391,  275 

326,  838 

285, 361 

249,  612 

220,  293 

198,  511 

732,  782 

485,  269 

344,314 

455, 125 

291, 105 

200, 195 

142, 845 

105, 009 

88, 124 

65, 167 

197,  697 

89, 053 

64, 192 

41, 393 

65, 854 

30,  715 

60, 957 

39,017 

43,  592 

30,  436 

18, 555 

6,305 

4,364 

22, 112 

2,888 

136 

2,525 

688 

1,115 

377 

810 

615 

642 

1,747 

98 

3,645 

10 

1,454 

1,107 

882 

646 

567 

519 

377 

544 

297 

298 

2,493 

1,134 

810 

807 

826 

589 

347 

303 

174 

93 

282 

403 

168 

16 

94. 

24 

31 

69 

4 

6 

13,  265 
511 

1  under  2  (est.)18 

10,  390 
2,506 

2  under  2.5  (est.)18     . 

4,  505 

2  under  2.5  (est.) 

1,229 

2.5  under  3  (est.)18 

3,417 

2.5  under  3  (est.) 

1,666 

3  under  4  (est.)18... 

2,380 

5,703 

4  under  5  (est.)18 

329 

5,178 

5under618 

5  under  6 

9 

1,429 

1,002 

785 

609 

423 

368 

315 

286 

244 

187 

718 

409 

275 

289 

196 

113 

76 

48 

37 

24 

67 

30 

15 

6 

9 

8 

2 

4 

2 

2 

22 

3,213 

2,316 

1,597 

1,254 

1,015 

827 

627 

563 

450 

387 

1,343 

840 

535 

649 

341 

227 

153 

108 

55 

41 

182 

49 

36 

21 

12 

11 

17 

6 

7 

6 

2 

43 

4,171 

6  under  7 

3,315 

7  under  8 

2,909 

8  under  9 

9  under  10 

2,460 
2,191 

10  under  11 

2,095 

11  under  12 

1,421 

12  under  13 

1,389 

13  under  14 

1,068 

14  undpr  15 

1,033 

15  under  20 

4,345 

20  under  25 .  . 

3,001 

25  under  30 

2,553 

30  under  40. 

2,933 

40  under  50 

2,117 

50  under  60 

1,704 

60  under  70 

1,149 

70  under  80 

1,125 

80  under  90 

583 

90  under  100 

344 

100  under  150 

1,855 

150  under  200 

1,105 

200  under  250 

555 

250  under  300 

882 

300  under  400 

765 

400  under  500 

227 

500  under  750 

314 

750  under  1,000    

161 

1,000  under  1,500     .. 

230 

1,500  under  2,000 

2,000  under  3,000 

115 
11 

3,000  under  4,000 

4,000  under  5,000 

1 

2 

1 

17 

Nontaxable  returns  18  . . 
Taxable  returns 

76, 973 
156, 046 

7, 077,  557 
14,  977, 892 

39 

3  7, 979 

8,087 
22, 575 

8  22 
8  16,891 

34, 327 
64, 935 

Total,    individual    re- 
turns and  taxable  fi- 
duciary returns  with 
net  income 

233, 019 

22, 055, 449 

3  7, 988 

30, 662 

8  16, 913 

99,  263 

ndividual  returns   with   no 
net  income: 
Nontaxable 19 

12, 828 
155 

311,899 
6,870 

7,477 
2 

37,  780 
20 

54,018 
3 

142, 664 

Taxable20 

52 

Total,     individual    re- 
turns with  no  net  in- 
come   

12, 983 

318,  769 

7,479 

37, 800 

54,021 

142, 717 

Grand  total 

246,002 

22, 374,  219 

3  15,  467 

68, 462 

8  70, 934 

241, 979 

For  footnotes,  see  p.  130. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions- 

Continued 

Net  income  2  classes 

Net  long-term  capital 
loss  e  14 

Net  loss  from  sale  of 
property  other  than 
capital  assets  12 

Contributions  15  (indi- 
vidual returns) 

(1) 

Number  of 
returns  3 

(31) 

Amount 

(32) 

Number  of 
returns 3 

(33) 

Amount 
(34) 

Number  of 
returns 3 

(35) 

Amount 
(36) 

Individual  returns  and  tax- 
able fiduciary  returns 2  with 
net  income: 
Under  1  (est.)1*. 

25, 306 
4,268 
19,  515 

12,  645 
8,716 
8,103 
7,426 
8,590 
5,464 

23, 830 
1,143 
24,  559 
229 
20, 152 
17,  669 
15, 263 

13,  653 
11,865 
10,  517 

9,434 

8,744 

8,181 

6,765 

28, 830 

19,  203 

14, 067 

17,  697 

10, 656 

7,630 

5,408 

3,144 

2,729 

1,748 

4,954 

1,479 

2,146 

787 

1,020 

69 

1,624 

50 

451 

(25) 

52 

2,737 

145 

2,244 

714 

1,115 

330 

903 

440 

613 

1,472 

167 

1,425 

12 

1,079 

991 

863 

549 

422 

449 

356 

298 

204 

246 

798 

599 

408 

524 

326 

97 

108 

60 

9S 

52 

131 

25 

74 

7 

22 

86 

54 

215 

314 

24 

(25) 

11 

10,  345 

Under  1  (est.) 

656 

1  under  2  (est.)18 

28,285 

46, 241 

2  under  2.5  (est.)18 

17, 799 

10, 052 

2.5  under  3  (est.)18 

23, 709 

2.5  under  3  (est.) 

12, 219 

3  under  4  (est.)18 

15, 922 

35, 310 

4  under  5  (est.)18.   

1,518 

28, 157 

5  under  618 

65 

14,  337 

10,971 

8,369 

6,857 

5,353 

4,499 

3,833 

3,  281 

2,806 

2,437 

8,544 

4,855 

3,012 

3,478 

1,836 

1,028 

653 

395 

314 

213 

456 

132 

88 

40 

46 

10 

29 

6 

2 

1 

2 

8 

1,312 

950 

643 

461 

377 

308 

268 

200 

172 

160 

474 

280 

146 

185 

130 

49 

31 

25 

17 

10 

37 

10 

9 

4 

4 

2 

4 

4 

5 

1 

1 

478 

131,827 

83, 369 

54, 878 

38,416 

28,  494 

21, 595 

17, 269 

13, 848 

11,326 

9, 530 

29, 781 

15,238 

8,739 

9,361 

4,615 

2,585 

1,556 

1,019 

760 

478 

1,182 

382 

207 

98 

119 

57 

67 

30 

26 

12 

4 

1 

1 

3 

92 

5  under  6 

19,  243 

14,  530 

7  under  8 

11, 051 

8under9 

8,864 

9  under  10 

7,333 

10  under  11 

6,157 

11  under  12 

5,382 

12  under  13 

4,737 

13  under  14 

4,222 

14  under  15 

3,737 

15  under  20 

14. 332 

20  under  25. 

9,633 

25  under  30 

7,247 

30  under  40.. __ 

10,244 

40  under  50 

6, 995 

50  under  60 

5,059 

60  under  70 

3,780 

70  under  80... 

2,858 

80  under  90.. 

2,677 

90  under  100 

1,966 

100  under  150 

6,854 

150  under  200 

3,190 

200  under  250.. 

2,306 

250  under  300... 

1,489 

300  under  400 

2,367 

400  under  500... 

1,966 

500  under  750  . 
750  under  1,000    . 

2,775 
2,137 

1,000  under  1,500 

1,738 

1,500  under  2,000    

934 

2,000  under  3,000  .. 

438 

3,000  under  4,000    . 

622 

4,000  under  5,000 

59 

5,000  and  over. 

1 

(25) 

192 

Nontaxable  returns  19 
Taxable  returns 

3  65 

3  87, 883 

67,800 
327, 979 

38 

3  6, 282 

7,790 
14,016 

3  478 
3  486, 873 

97, 669 
309, 750 

Total,     individual     re- 
turns and  taxable  fi- 
duciary returns  with 
net  income... 

3  87, 948 

395,  779 

3  6,  290 

21, 805 

3  487,  351 

407, 419 

Individual   returns   with   no 
net  income: 
Nontaxable 18 

21, 320 
26 

185,  452 
6,768 

3,826 
1 

21, 427 

(25) 

30, 835 
14 

6,438 

Taxable20 

122 

Total,   individual    re- 
turns with  no  net  in- 
come  

21,346 

192, 220 

3,827 

21,  427 

30, 849 

6,560 

Grand  total 

3  109.  294 

587,  999 

3  10, 117 

43,  232 

3  518,  200 

413, 979 

For  footnotes,  see  p.  130. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,1  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  2  classes 


(1) 


Individual  returns  and 
taxable  fiduciary  re- 
turns 2  with  net  in- 
come: 

Under  1  (est.)  » 

Under  1  (est.) 

1  under  2  (est.)  1S.._ 

1  under  2  (est.) 

2  under  2.5  (est.)  ".. 

2  under  2.5  (est.)  — 
2.5  under  3  (est.)  «.. 
2.5  under  3  (est.).... 

3  under  4  (est.)  18.._ 

3  under  4  (est.) 

4  under  5  (est.)  i8.._ 

4  under  5  (est.) 

5  under  6  1S 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

SOunder  GO 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500.... 
1,500  under  2,000.... 
2,000  under  3,000.  .. 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable   re- 
turns 18 

Taxable  returns 

Total,  individual 
returns  and  tax- 
able fiduciary 
returns  with 
net  income 

Individual  returns  with 
no  net  income: 

Nontaxable  IB 

Taxable  20 


Total,  individual 
returns  with  no 
net  income 

Grand  total 


Deductions — Continued 


Interest  paid  16 


Num- 
ber of 
returns  3 

(37) 


302 
85,  444 
53,  992 
35,  618 
24,  989 

18,  728 
14,  377 
11,391 

9,112 
7,516 
6,350 

19,  630 
10, 304 

5,996 

6,387 

3,245 

1,844 

1,136 

721 

549 

353 

891 

290 

175 

82 

101 

50 

57 

25 

22 

12 

3 

1 

1 

2 


3  302 
3  319,394 


3  319,696 


31,771 
21 


31,  792 


3  351,488 


Amount 


(38) 


24, 195 
2,079 
37,  993 
18,  285 
36, 038 
6,779 
39,  743 

12,  794 
27,  968 
48,  320 

2,531 
42,  384 
135 
31, 188 
22,  844 
18, 160 

13,  498 
11,150 

9,129 

8,081 

6,709 

6,016 

5,066 

18, 198 

11,428 

7,811 

10, 335 

6,275 

3,859 

3,273 

2,350 

1,935 

1,248 

4,048 

1,371 

1,531 

746 

818 

756 

624 

262 

621 

369 

22 

112 


168, 603 
340,  491 


509, 093 


47,  869 
180 


48,049 


Taxes  paid  16 


Num- 
ber of 
returns  3 

(39) 


142,  965 

88, 936 

58,  327 

45,  981 

30,  768 

23,  696 

18,  651 

15, 031 

12,  308 

10, 324 

32, 176 

16, 443 

9,482 

10, 134 

4,973 

2,776 

1,679 

1,085 

801 

520 

1,278 

408 

222 

112 

140 

63 

74 

34 

27 

16 

4 

1 

1 

3 


3  468 
529,439 


3  529,907 


46,  566 
25 


46,  591 


Amount 


(40) 


34,  783 
6,899 

53, 121 
51, 158 
41,110 

16,  959 
47, 053 
24,  349 
28, 455 
71,  297 

2,555 
57,  237 
190 
41,  562 
32,  277 
25, 058 
20,  915 

17,  581 
15, 078 
13,  399 
11,884 
10,  605 

9,461 

35,  683 
23,928 
17,  373 
23, 197 
15, 401 
10,  649 

7,392 
5,397 
4,873 
3,610 
10,  286 
4,630 
4,140 
2,147 
5,291 
1,768 
2,462 
1,433 
1,308 
1,074 
661 
592 
10 


207,  268 
609,113 


Other 
deduc- 
tions131 


(41) 


64,  238 
8,876 
77, 432 
32,  770 
49,  394 

12,  521 
39, 931 
17, 853 
26,  553 
53,  300 

2,412 
41, 974 
215 
30,  307 
22, 680 
15,  408 

13,  409 
11,128 

9,729 
8,724 
6,882 
6,474 
6,156 
22, 152 
15,343 
11,002 

14,  583 
8,953 
7,035 
4,722 
3,303 
2,589 
2,753 
6,940 
3,011 
2,128 
1,802 
2,495 
1,207 
1,817 
1,285 

929 

288 

401 

1,443 

11 

3 


260, 176 
414,  386 


816,381      674, 562 


44, 093 
685 


44,  779 


557,142  i3  576,498  i  861.  160 


178, 928 
445 


179.  374 


853,  936 


Total 
deduc- 
tions I7 


(42) 


177,  757 

23,  570 

231,  505 

165,006 

159,  793 

56,  348 

162,  992 

78,  526 

107,  997 

240, 978 

10,  752 

204,  559 

926 

149, 156 

115,412 

89,  594 

73,  994 

62,  238 

53,  674 

47, 174 

41, 187 

37, 066 

32,  762 

126, 831 

84,  269 

61,  271 

80,  320 

51,549 

36,  622 

26, 179 

18,  540 

15, 659 

11,815 

35,  350 

15,  213 

13,047 

7,877 

12, 873 

6,103 

9,702 

5,613 

5,594 

2,811 

1,585 

2,780 

91 

309 


851,  720 
2, 103,  244 


2,  954, 964 


664,  652 
8,273 


672, 925 


Amount 
distrib- 
utable 
to  bene- 
ficiaries 
(fiduciary 
returns) 

(43) 


75, 971 


25,  504 


5,946 


8,661 


7,078 


5,107 
3,362 
4,206 
3,256 
2,182 
1,533 
1,931 
1,701 
1,401 
1,406 
4,399 
3,  551 
4,343 
3,827 
2,836 
2,880 
1,962 
1,0.53 
1,211 

654 
3,935 
1,295 

400 
1,810 
3,631 
1,520 
2,159 
1,104 

415 


1,677 


203, 112 


203, 112 


3,  627.  8S9  I     203,112    «  18,  543,  218 


For  footnotes,  see  p.  130. 
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Footnotes  for  table  7 


'  This  table  contains  data  for  individual  returns  with  net  income  and  with  no  net  income  shown  in  basic 
table  7-A  and  data  for  taxable  fiduciary  returns  with  net  income  shown  in  basic  table  11.  Unlike  basic 
table  7  in  Statistics  of  Income  for  1937,  Part  1  (pp.  133-137),  excludes  nontaxable  returns  with  net  income 
for  estates  and  trusts  filed  incorrectly  on  Form  1040  instead  of  Form  1041.  For  1937,  these  incorrectly  filed 
nontaxable  returns  with  net  income,  which  numbered  3,784,  were  tabulated  as  individual  returns;  but  for 
1938  these  returns,  which  number  only  276,  are  tabulated  in  basic  table  11  in  this  report  as  fiduciary 
returns. 

2  For  taxable  fiduciary  returns  the  net  income  used  for  classification  and  tabulation  is  the  net  income  tax- 
able to  the  fiduciary  (item  17  on  p.  1,  Form  1041,  facsimile  on  p.  298). 

3  The  number  of  returns  with  net  income  under  $5,000,  which  is  not  available,  is  excluded  from  the  totals 
in  this  column. 

*  Excludes  dividends  received  through  partnerships  and  fiduciaries  and  dividends  received  on  share 
accounts  in  Federal  savings  and  loan  associations. 

5  Interest  received  on  United  States  savings  bonds  and  Treasury  bonds,  owned  in  excess  of  $5,000,  and  on 
obligations  of  instrumentalities  of  the  United  States  other  than  those  issued  under  the  Federal  Farm  Loan 
Act,  or  such  act  as  amended  (see  item  5  on  p.  1,  Form  1040,  facsimile  on  p.  290,  and  item  4  on  p.  1,  Form 
1041,  facsimile  on  p.  298). 

«  For  1938,  partnership  profit  or  loss  includes  dividends  received,  and  excludes  (1)  taxable  interest  on  obli- 
gations of  the  United  States,  and  (2)  net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets.  The  item 
"Charitable  contributions"  is  not  an  allowable  deduction  in  the  computation  of  partnership  profit  or  loss. 
For  1937,  partnership  profit  or  loss  included  (1)  dividends  received  and  (2)  net  gain  or  loss  from  the  sale  or 
exchange  of  capital  assets  (as  defined  by  sec.  1 17(b)  of  the  Revenue  Act  of  1936)  and  deluded  taxable  interest 
on  obligations  of  the  United  States.  The  item  "Charitable  contributions"  (limited  to  15  percent  of  part- 
nership net  income  before  deduction  of  contributions  or  gifts)  was  an  allowable  deduction  in  the  computa- 
tion of  partnership  profit  or  loss.  Each  item  which  is  excluded  from  partnership  profit  or  loss  for  1938 
and  1937  is  reported  under  its  appropriate  classification. 

t  For  1938,  income  from  fiduciaries  includes  (1)  dividends  received,  and  (2)  net  gain  or  loss  from  sale  or 
exchange  of  capital  assets,  and  excludes  (1)  taxable  interest  on  obligations  of  the  United  States,  and  (2)  net 
gain  or  loss  from  sale  or  exchange  of  capital  assets  received  from  "Common  trust  funds."  For  1937,  income 
from  fiduciaries  included  (1)  dividends  received,  and  (2)  net  gain  or  loss  (including  that  received  from  "Com- 
mon trust  funds")  from  sale  or  exchange  of  capital  assets  as  defined  by  sec.  117(b)  of  the  Revenue  Act  of 
193fi,  and  excluded  taxable  interest  on  obligations  of  the  United  States.  Each  item  which  is  excluded  from 
income  from  fiduciaries  for  1938  and  1937  is  reported  under  its  appropriate  classification. 

8  If  two  or  more  businesses  in  different  industrial  groups  are  reported  on  one  return,  each  business  is 
counted  separately.  Consequently,  the  number  of  businesses  exceeds  the  number  of  returns  showing 
business  profit  or  loss.  The  number  of  businesses  with  net  income  under  $5,000  which  is  not  available,  is 
excluded  from  the  totals  in  this  column. 

9  Unlike  1937,  (1)  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation  and  (2)  "Net  capital  gain"  and  "Net  long-term  capital  loss"  include  the 
participant's  share  of  net  capital  gain  or  loss  to  be  taken  into  account  from  partnerships  and  "Common 
trust  funds."  Net  long-term  capital  gain  and  loss  include  losses  from  worthless  stocks  and  bonds,  which 
for  1937  were  tabulated  in  "Other  deductions." 

10  Consists  of  net  short-term  capital  gain  on  capital  assets  held  18  months  or  less. 

11  Consists  of  net  long-term  capital  gain  on  capital  assets  held  over  18  months.  Includes  net  capital  gain 
of  $605,760  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of 
the  Revenue  Act  of  1936,  reported  on  168  fiscal  year  returns  with  year  ended  in  period  July  through  Novem- 
ber 1938. 

i2  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  the  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

13  The  number  of  returns  with  "Other  income"  and  "Other  deductions"  is  not  available,  since  the  amount 
of  "Other  income"  is  secured  by  deducting  the  sum  of  the  specific  sources  of  income  from  total  income  and 
the  amount  of  "Other  deductions"  is  determined  by  subtracting  the  sum  of  the  specific  deductions  from 
total  deductions. 

14  Consists  of  net  long-term  capital  loss  on  capital  assets  held  over  18  months.  Includes  net  capital  loss  of 
$204,378,  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held),  as  defined  in  sec.  117(b)  of  the 
Revenue  Act  of  1930,  reported  on  166  fiscal  vear  returns  with  year  ended  in  period  Julv  through  November 
1938. 

is  Reported  on  individual  returns.  Includes  charitable  contributions  of  partnerships.  For  1937,  such 
contributions  were  allowed  as  a  deduction  in  the  computation  of  partnership  profit  or  loss.     (See  footnote  6.) 

18  Excludes  amounts  reported  in  Schedule  C  and  in  schedules  for  business  deductions,  Forms  1040  and 
1041. 

17  Includes  "Amount  distributable  to  beneficiaries"  (if  any)  for  a  small  number  of  taxable  returns  for  es- 
tates and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041,  for  which  adjustment  was  not  made  to 
remove  this  amount  from  "Other  deductions"  and  "Total  deductions."    (See  text,  p.  50). 

is  Nontaxable  individual  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  negli- 
gible number  of  nontaxable  individual  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated 
separately. 

i'  Includes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

*  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

-1  [ncludes  taxable  interest  received  on  partially  tax-exempt  Government  obligations. 

22  Tabulated  with  "Taxable  interest  received  on  bank  deposits,  notes,  mortgages,  corporation  bonds." 

m  Deficit. 

24  Net  income  less  deficit. 

2«  Less  than  $500. 
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Table  7-A. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data  see  pages  1-6 

and  14-15] 


Total 

number  of 

returns 

(2) 

Sources  of 

income 

Net  income  classes 

Salaries,  wages,  commis- 
sions, etc. 

Dividends  from  domes- 
tic  and   foreign   cor- 
porations 3 

(1) 

Number  of 
returns  2 

(3) 

Amount 
(4) 

Number  of 
returns  2 

(5) 

Amount 
(6) 

Returns  with  net  income: 

Under  1  (est.)  16.                       

339,  369 

27,  222 

1,  241, 979 

1, 181,  299 

466, 146 

205,  450 

732,  327 

205, 960 

356, 083 

495, 613 

18,  542 

297, 241 

666 

162.  978 

101.  823 

65,  960 

45,  575 

33,  929 
25,  458 
20,  251 
16,  266 
13,235 
11,095 

34,  247 
17,388 

9,868 

10,  457 

5,105 

2,809 

1,697 

1,112 

800 

526 

1,249 

395 

219 

103 

124 

58 

71 

31 

27 

14 

4 

1 

1 

3 

179,  395 

3,384 

1,  416, 223 

1,  578,  399 

831,  514 

362, 148 

1,  776,  583 

448,  944 

1,  007,  091 

1,  325,  997 

62, 113 

939. 913 

1.979 

587, 153 

410,  205 

297,  245 

224, 713 

182,  479 

146,  752 

126, 092 

106, 179 

95, 900 

82,  765 

288, 124 

176,616 

117, 080 

145, 142 

84, 912 

54,  218 

36,  505 

27,  581 

20,  349 

14,  276 

41, 125 

16,  393 

9.397 

5,086 

5,069 

2,907 

1,577 

340 

814 

183 

27 

9 

93 

1 

39,  406 

Under  1  (est). 

10,  641 

1  under  2  (est.)  16  -.              

53,691 

94,  351 

2  under  2.5  (est.)  I6 

32, 170 

42,  751 

2.5  under  3  (est.)  >6                    

36. 155 

2.5  under  3  (est.) 

48,  776 

21,844 

121,961 

2,070 

4  under  5  (est.) 

108, 153 

5  under  6'6 

385 

113,751 

68,977 

43, 890 

29, 897 

22.  035 

16,  490 

13, 080 

10, 401 

8,641 

7,182 

21,  991 

11,115 

6,369 

6,682 

3,280 

1,821 

1,136 

733 

510 

319 

810 

270 

139 

73 

82 

39 

35 

16 

17 

7 

4 

1 

1 

2 

229 

82, 136 

55, 678 

38,  498 

28,  432 

21,  733 

17,312 

14, 093 

11.703 

9,731 

8, 259 

26,  661 

14, 174 

8,398 

9,054 

4,552 

2,576 

1,561 

1,014 

744 

487 

1,169 

378 

211 

102 

122 

57 

65 

31 

27 

14 

4 

1 

1 

3 

277 

83, 896 

6  under  7 

72,344 

62,  004 

8  under  9 

55, 091 

9  under  10 

49,  390 

10  under  11 

45,  483 

11  under  12 .  

41, 895 

12  under  13 

38, 893 

13  under  14 

35, 746 

14  under  15 

32,  576 

15under20 

137,  795 

20  under  25 

103,  957 

25  under  30 

80,  605 

30under40 .               

117,  718 

40under  50 

84, 039 

50  under  60 

63, 765 

60  under  70 

47, 187 

70  under  80 

35, 900 

80  under  90 

32, 184 

90  under  100 

22,742 

100  under  150 

75, 138 

150under200 

34,  214 

200  under  250 

28, 477 

250  under  300 

16.811 

300  under  400 

28,300 

400  under  500 

15, 959 

500  under  750... 

19,  442 

750  under  1,000.   

13, 744 

1,000  under  1,500 

12,  507 

1,500  under  2,000 

11,  032 

2.000  under  3,000_ 

3,966 

3,000  under  4,000 

6,062 

4,000  under  5.000    

188 

5,000  and  over .  

780 

3, 155, 112 
2, 995, 664 

2  385 
a  389,  796 

5,  274,  899 
7,  966,  092 

2  229 
2  358, 981 

185,  612 

Taxable  returns 

1, 936, 464 

Total,  individual  returns  with  net 
income     

6, 150,  776 

2  390, 181 

13,  240,  991 

2  359,  210 

2, 122, 076 

Returns  with  no  net  income: 

Nontaxable  I7_ .. 

100,  207 
26 

20,  500 
21 

65, 192 
633 

33, 903 
26 

85,  573 

Taxable  1S 

3,852 

Total,  individual  returns  with  no 

100,  233 

20.  521 

65, 825 

33,  929 

89,  424 

6,  251, 009 

2  410,  702 

13,  306, 816 

2  393, 139 

2,  211,  501 

For  footnotes,  see  p.  138. 
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Table  7- A.- — Individual  returns  1  with  net  income  (excluding  fiduciary  returns)  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Taxable  interest 

Partnership  profit £ 

Net  income  classes 

Bank  deposits,  notes, 
mortgages,    corpora- 
tion bonds 

Partially     tax-exempt 
Government  obliga- 
tions 4 

Number  of 
returns  2 

(11) 

Amount 

(1) 

Number  of 
returns  2 

(7) 

Amount 

(8) 

Number  of 

returns  2 

(9) 

Amount 

(10) 

(12) 

Returns  with  net  income: 
Under  1  (est.)  « 

19  30,  662 

19    4,696 

19  44,  536 

is  70,  366 

19  25,939 

19  31,341 

19  25,  426 

19  33,  574 

19  14,063 

19  76,360 

19  2, 139 

"61,148 

130 

38,  569 

30,  808 

24,  365 

20,  375 

17, 034 

15, 062 

13,  742 

11,507 

10,  607 

9,380 

34,815 

22, 191 

15, 196 

19,  497 

10,  707 

6,532 

5, 053 

2,940 

2,537 

2,166 

4,399 

2.093 

1,897 

1,181 

939 

276 

542 

665 

574 

199 

193 

73 

1 

7 

(20) 
(20) 
(22) 
(20) 
(20) 
(20) 
(20) 
(20) 
(20) 
(20) 
(20) 
(20) 

334 

3,089 

3,098 

2,534 

2,230 

2,164 

1,993 

1,667 

1,505 

1,409 

1,206 

4,983 

3,371 

2,381 

3,429 

1,651 

1,042 

833 

507 

384 

233 

873 

443 

308 

113 

195 

12 

58 

43 

1 

2 

1 

11, 308 

Under  1  (est.) 

545 

1  under  2  (est.)  » 

32,  348 

18,  368 

2  under  2.5  (est.)  i6 

30,  720 

2  under  2.5  (est.) 

11,451 

2.5  under  3  (est.)  I6 

36,  799 

2.5  under  3  (est.) 

18,  204 

3  under  4  (est.)  i6 

32,  258 

3  under  4  (est.)  

73, 190 

4  under  5  (est.)  i6 

3,488 

4  under  5  (est.) .. 

81, 190 

179 

63,  768 

42,  832 

29,  283 

21,417 

16,  309 

12,  960 

10, 493 

8,699 

7,324 

6,286 

20,  260 

10, 892 

6,  500 

7,192 

3,593 

2,112 

1,303 

844 

630 

423 

1,018 

331 

182 

92 

112 

49 

61 

28 

27 

12 

4 

1 

1 

3 

104 

7,380 

5,918 

4,445 

3,504 

2,922 

2,441 

2,105 

1,791 

1,  529 

1,337 

4,773 

2,742 

1,750 

2,013 

1,043 

596 

378 

262 

189 

121 

285 

92 

71 

27 

20 

12 

22 

9 

2 

3 

4 

59 

18,  470 

13,017 

8,968 

6,610 

5,083 

4,084 

3,288 

2,824 

2,156 

1,932 

6,262 

3,402 

2,037 

2,153 

1,095 

569 

388 

215 

153 

110 

198 

54 

24 

19 
5 
7 
4 
3 

197 

73,  635 

61,259 

7  under  8-   

48,  581 

8  under  9 

9under  10 

40, 453 
34, 635 

lOunder  11 

30.  559 

11  under  12 

26,  307 

12  under  13 

24,  950 

13  under  14  ... 

20,090 

14  under  15 

19,310 

15  under  20 

72,  996 

20  under  25 

50, 698 

25  under  30 

36,  582 

30  under  40 

46, 889 

40  under  50 

29, 947 

50  under  60 

19, 065 

60  under  70.. 

14,  634 

70  under  80 

9,  253 

80  under  90 

7,361 

90  under  100 

5,455 

100  under  160-.. 

12,616 

150  under  200 

5, 002 

200  under  250 

2,094 

250  under  300. 

1,275 

300  under  400 

2.476 

400  under  500 

130 

500  under  750... 

30 

750  under  1 ,000 

61 

1,000  under  1,500 

1,118 

1,500  under  2,000 

2,000  under  3,000. . 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over.. 

1 

5 

Nontaxable  returns  '6 
Taxable  returns 

2  179 
2  275, 041 

2  275, 220 

142,896 
603,  607 

2  104 

2  47, 787 

334 

41,764 

2  59 
2  83, 137 

147, 120 
900, 406 

Total,    individual    re- 
turns   with    net    in- 
come.  

746,  504 

2  47, 891 

42,099 

2  83, 196 

1  047,526 

Returns  with  no  net  income: 
Nontaxable  17 

29,  339 
25 

31, 607 
427 

3,329 
3 

2,365 
8 

4,898 
6 

13,046 
487 

Taxable  '« 

Total,     individual    re- 
turns with  no  net  in- 
come  

2'.i,3f,| 

32,  034 

3,332 

2.373 

4,904 

13,  533 

Grand  total _. 

'  304,  584 

778,  537 

2  51, 223 

44,471 

2  88, 100 

1  061  059 

For  footnotes,  see  p.  138. 
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Table  7-A. — Individual  returns  1  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1988:  total  number  of  returns,  number  of  returns  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Net  income  classes 

Income  from  fiduciaries 6 

Rents  and  royalties 

Business  profit 

(1) 

Number  of 
returns  2 

(13) 

Amount 
(14) 

Number  of 
returns  2 

(15) 

Amount 
(16) 

Number  of 
businesses 

(17) 

Amount 
(18) 

Returns  with  net  income: 
Under  1  (est.)  '« _ 

7,442 

1,053 
10, 899 
17, 190 

6,929 
10, 628 

7,416 
12,019 

6,124 

29. 637 
988 

28, 666 
174 
28, 566 
24, 691 
21,673 
19,  829 
17, 451 
15,471 
14, 288 
13,  730 
12, 366 
11,362 
47, 914 
33, 918 
25, 899 
37, 024 
25, 609 

18. 638 
11,  766 

9,524 
7,553 
7,238 
22, 835 
12, 360 
9,047 
4,832 
6,583 
3,753 
16,  582 
6,389 
5,611 
4,620 
70 

48, 265 

1,902 

72, 135 

36, 198 

51,  280 

16, 690 

42, 639 

24, 606 

23, 943 

71,383 

2,570 

57, 747 

171 

40, 099 

30, 662 

22, 621 

18, 551 

14,729 

12, 780 

11,076 

9,259 

7,820 

7,594 

25, 842 

16, 533 

11,  552 

15, 909 

9,164 

5,247 

3,494 

2,540 

2,198 

1,978 

4,401 

1,633 

628 

465 

1,140 

200 

1,057 

62 

48 

(23) 

19 

80, 361 
1  059 

Under  1  (est.) 

1  under  2  (est.)  ««.. 

258, 443 

46, 057 
219, 855 

21, 203 
201,  542 

52, 905 
160, 157 
221, 965 

14, 859 

211,204 

1  110' 

1  under  2  (est.) 

2  under  2.5  (est.)  '« 

2  under  2.5  (est.) 

2.5  under  3  (est.)  '« 

2.5  under  3  (est.) 

3  under  4  (est.)  i« 

3  under  4  (est.) 

4  under  5  (est.)  is 

4  under  5  (est.) 

5  under  6  I6 

45 

10, 851 

7,822 

5,845 

4,526 

3,658 

2,952 

2,482 

2,212 

1,837 

1,610 

5,490 

3,116 

1,956 

2,294 

1,172 

699 

426 

304 

225 

166 

391 

138 

87 

44 

52 

16 

37 

17 

11 

8 

1 

171 

34, 457 

22, 670 

14, 897 

10, 902 

8,098 

6,253 

5,140 

4,164 

3,306 

2,915 

8,954 

4,742 

2,718 

2,974 

1,508 

798 

520 

334 

241 

147 

370 

107 

72 

29 

28 

29 

23 

13 

6 

2 

4 

233 

33, 580 

21, 360 

13, 590 

9,052 

6,535 

4,808 

3,655 

2,912 

2,197 

1,897 

5,530 

2,536 

1,309 

1,271 

579 

274 

157 

97 

72 

46 

83 

21 

17 

3 

4 

3 

2 

3 

3 

5  under  6 

157,689 
117,487 
84  989 

6  under  7_. 

7  under  8 

8  under  9 

64  121 

9  under  10 

51  602 

10  under  11.   

41  263 

11  under  12 

34  176 

12  under  13 

28, 784 
23, 077 
21  439 

13  under  14 . 

14  under  15 

15  under  20_ .  . 

72, 459 
41  958 

20  under  25 

25  under  30 

25, 420 
30, 538 
16, 856 
10, 036 
6,334 
4,962 
3,876 
2,649 
6,155 
1,156 

30  under  40_   

40  under  50 

50  under  60. 

60  under  70 

70  under  80 

80  under  90 

90  under  100.   

100  under  150 

150  under  200 

200  under  250 

1  286 

250  under  300... 

147 

300  under  400.... 

43 

400  under  500. . 
500  under  750.... 

343 

376 

750  under  1,000.. 

1,749 
682 

1,000  under  1,500.. 

1,500  under  2,000 

2,000  under  3,000. 

1 

68 

3,000  under  4,000... 

4,000  under  5,000. 

1 

688 

5,000  and  over.. 

1 

4 

Nontaxable  returns  >6 

Taxable  returns 

M5 
2  60,  446 

39,  972 

597, 069 

2  171 

2  136,  422 

241, 004 
487, 830 

'233 
7  111,  597 

936, 328 
1,406,115 

Total,    individual    re- 
turns   with    net    in- 
come   . 

>  60, 491 

637, 041 

2  136,  593 

728, 834 

'111,830 

2, 342, 443 

Returns  with  no  net  income: 
Nontaxable17.. 

5,174 
15 

18, 205 
1,086 

27,  622 

13 

41,480 
121 

9,794 
2 

25, 865 
90 

Taxable  is. 

Total,    individual    re- 
turns with  no  net  in- 
come  

5,189 

19, 291 

27, 635 

41, 601 

9,796 

25,954 

Grand  total 

2  65, 680 

656, 332 

2 164, 228 

770, 435 

7  121, 626 

2, 368, 398 

For  footnotes,  see  p.  138. 
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Table  7-A.- — Individual  returns1  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income 

—Continued 

Net  capital  gain  8 

! 

Net  gain 
of  prop 
than   c 
sets  h 

from  sale 
erty  other 

Net  income  classes 

Short-term  « 

Long-term  " 

apital    as- 

(1) 

Number 
of 

returns  2 

(19) 

Amount 

(20) 

Number 

of 
returns  2 

(21) 

Amount 

(22) 

Number 

of 
returns  2 

(23) 

Amount 

(24) 

Returns  with  net  income: 
Under  1  (est.)19 

2,724 

606 

3,764 

3,651 

2,971 

2,383 

3,064 

2,760 

2,832 

9, 885 

252 

10,  622 

46 

8,261 

7,244 

5,825 

4,664 

4,451 

3,806 

3, 351 

2,983 

2,765 

2,466 

9,284 

6,295 

4,163 

6,428 

3,  501 

2,370 

1,619 

1,046 

1,080 

566 

2,152 

474 

254 

426 

107 

124 

160 

87 

145 

29 

1 

1,925 
307 
2,848 
2.478 
2,323 
1,689 
2,102 
2,278 
1,304 
6,575 
143 
6,660 
24 
5,937 
5,241 
4,388 
4,064 
3,724 
3,067 
3,121 
2,828 
2,665 
2,270 

10, 640 
8,181 
6,395 
9,394 
6,914 
5,430 
4,641 
4,510 
3,747 
2,662 

12, 072 
8,177 
7,224 
4,941 
8,133 
7,568 

12,  709 
9,190 

17, 589 

10, 884 

7,433 

162 

3,393 

21,315 

861 

Under  1  (est.) 

22 

1  under  2  (est.)16 

1,579 

716 

2  under  2.5  (est.)" 

1,305 

2  under  2.5  (est.) 

395 

2.5  under  3  (est.)" 

1,229 

2.5  under  3  (est.) 

593 

3  under  4  (est.)" 

1,055 

2,025 

4  under  5  (est.)" 

60 

2,318 

5  under  6" 

25 

11,785 

8,835 

6,400 

4,920 

3,907 

3,268 

2,  650 

2,290 

1,945 

1,703 

5,518 

3,182 

1,954 

2,281 

1,061 

643 

373 

242 

183 

102 

301 

97 

65 

27 

29 

14 

25 

13 

9 

6 

1 

19 

8,712 

6,  513 

4, 665 

3,798 

2,996 

2,487 

2,086 

1,861 

1,528 

1,281 

4,604 

2,730 

1,702 

1,983 

1,052 

656 

434 

311 

244 

158 

448 

181 

99 

52 

57 

41 

38 

22 

23 

12 

3 

1 

1 

3 

10 

1,647 

1,143 

716 

528 

401 

316 

230 

214 

156 

132 

428 

210 

114 

126 

68 

40 

33 

18 

12 

8 

14 

3 

4 

6 

5  under  6 

1,593 

6under7__ 

1.378 

7  under  8  ... 

871 

8  under  9__ 

679 

9  under  10 .. 

648 

10  under  11 

473 

11  under  12 

406 

12  under  13 

304 

13  under  14 

247 

14  under  15 

254 

15  under  20.. 

828 

20  under  25 

487 

25  under  30 

280 

30  under  40 

308 

40  under  50 

50  under  60 

205 
42 

60  under  70_... 

176 

70  under  80 

60 

80  under  90 

8 

90  under  100 

113 

100  under  150 

22 

150  under  200. 

9 

200  under  250 

4 

250  under  300.... 

300  under  400.... 

1 

(23) 

400  under  500 

500  under  750.... 

1 

(23) 

750  under  1,000... . 

1,000  under  1,500  . 

1,500  under  2,000 

2,000  under  3,000... 

3,000  under  4,000  . 

4,000  under  5,000 

1 

(33) 

5,000  and  over 

Nontaxable  returns  " 

2  25 
*  63, 830 

15,653 
116,036 

"19 

»  50,  782 

10, 669 
250, 600 

»10 

2  6,  563 

6,095 

Taxable  returns  . 

15,466 

Total,    individual    returns 
with  net  income 

«  63, 855 

131, 689 

»  50, 801 

261,  269 

>  6,  573 

21,561 

Returns  with  no  net  income: 
Nontaxable  ". 

5,405 
6 

7,769 

12 

3,010 

6,443 

1,210 

1,526 

Taxable" 

Total,    individual    returns 
with  no  net  income 

5,411 

7,781 

3,010 

6,443 

1,210 

1,526 

Grand  total.. _ 

2  69,  266 

139, 471 

'53,811 

267,  712 

2  7,  783 

23,087 

For  footnotes,  see  p.  138. 
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Table  7-A. — Individual  returns  1  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  of  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income — 
Continued 

Deductions 

Net  income  classes 

Other 
income  12 

(25) 

Total 
income 

(26) 

Partnership  loss  6 

Business  loss 

(1) 

Number 
of 

returns  J 

(27) 

Amount 

(28) 

Number 
of  busi- 
nesses 7 

(29) 

Amount 

(30) 

Returns  with  net  income: 
Under  1  (est.)16 

12,  249 

584 

21,311 

17, 483 

15,  662 
7,554 

16,  331 
8,743 

10,244 

21,421 

1,145 

16, 844 

31 

7,919 

6,980 

5,211 

4,295 

4,150 

2,905 

2,454 

2,459 

2,133 

2,035 

6,314 

4,832 

3,493 

5,102 

3,928 

2,307 

1,949 

2,442 

1,607 

1,156 

1.765 

643 

293 

259 

649 

123 

26 

110 

96 

7 

414, 600 

24, 800 

1,917,777 

1, 885,  257 

1,  220,  670 

508,  233 

2, 149,  289 

653, 402 

1, 280, 915 

1, 960,  400 

89, 827 

1,  524, 464 

4,479 

1, 036, 406 

771,  398 

580, 307 

459, 066 

382,  456 

319.613 

278,  574 

243,  380 

214, 824 

192,  658 

711,995 

469, 035 

329, 047 

437, 378 

277,  433 

188, 691 

134, 190 

101,  265 

82, 885 

61,  235 

183,  554 

82,  596 

60, 909 

35,  535 

53,  636 

31,395 

52,  560 

32, 441 

39, 185 

26, 956 

11,780 

6,305 

4,364 

22, 112 

2,888 

117 

2,525 

657 

1,115 

370 

810 

605 

642 

1,728 

98 

3,638 

10 

1,446 

1,092 

879 

645 

535 

518 

369 

544 

296 

296 

2,487 

1,103 

808 

806 

826 

589 

347 

303 

174 

76 

282 

403 

168 

16 

94 

24 

31 

69 

4 

6 

13, 265 

457 

1  under  2  (est.)16 

10,  390 

2,422 

2  under  2.5  (est.)le 

4,505 

2  under  2.5  (est.) 

1,182 

2.5  under  3  (est.)16 

2.5  under  3  (est.) 

3,417 

1,654 

3  under  4  (est.)16 

2,380 

5,664 

4  under  5  (est.)'6 

32 

5,162 

5  under  6  16 

9 

1,422 

999 

780 

606 

418 

366 

313 

285 

242 

186 

711 

399 

272 

278 

195 

113 

76 

47 

36 

23 

66 

29 

15 

6 

9 

8 

2 

4 

2 

2 

22 

3,203 

2,300 

1,597 

1,248 

1,006 

826 

625 

562 

447 

383 

1,335 

830 

534 

645 

340 

226 

153 

108 

54 

38 

179 

48 

35 

21 

12 

10 

17 

6 

7 

6 

2 

43 

5  under  6, 

4,134 

6  under  7 

3,271 

7  under  8 . 

2,909 

8under9 

2,448 

9  under  10 

■   2,178 

10  under  11. ...     .   

2,094 

11  under  12 

1,413 

12  under  13 

1,384 

13  under  14 

1,061 

14  under  15... 

1,026 

15  under  20. 

4,306 

20  under  25 

2,952 

25  under  30. 

2,549 

30  under  40 

2,904 

40  under  50 

2,115 

50  under  60 

1,690 

60  under  70... 

1,149 

70  under  80 

1,125 

80  under  90...    .. 

564 

90  under  100 

335 

100  under  150 

1,843 

150  under  200  ... 

1,104 

200  under  250 

546 

250  under  300.. 

882 

300  under  400 

765 

400  under  500...    . 

219 

500  under  750 

314 

750  under  1,000.  . 

161 

1,000  under  1,500 

230 

1,500  under  2,000  . 
2,000  under  3,000 

115 
11 

3,000  under  4,000 

4,000  under  5,000 

1 

2 

5,000  and  over . 

1 

17 

Nontaxable  returns  I6 

76,  973 
150,  271 

7,  077,  557 
14,  471,  720 

29 
2  7,911 

8,087 
22.  353 

7  22 
1  16,  804 

34, 327 
64,  356 

Total,    individual    re- 
turns with  net  income. 

227,  245 

21,  549,  277 

2  7,y20 

30,441 

7  16, 826 

98, 684 

Returns  with  no  net  income: 

Nontaxable  17 _ 

12, 828 
155 

311,899 
6,870 

7.477 
2 

37,  780 
20 

54,  018 
3 

142,  664 

Taxable18 

52 

Total,     individual     re- 
turns with  no  net  in- 
come  

12, 9S3 

318.  769 

7,479 

37, 800 

54,021 

142,717 

Grand  total     ... 

240,  227 

21.868,046 

2  15,  399 

68,  240 

i  70,  847 

241, 400 

For  footnotes,  see  p.  138. 
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Table  7- A  — Individual  returns  l  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1938:  total  number  of  returns,  number  of  returns  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions 

—Continued 

Net  income  classes 

Net  lonsi-term  capital 
loss  s  » 

Net  loss  from  sale  of 
property  other  than 
capital  assets  n 

Contributions  l* 

(1) 

Number 

of 
returns  2 

(31) 

Amount 
(32) 

Number 

of 
returns  2 

(33) 

Amount 
(34) 

Number 

of 
returns  2 

(35) 

Amount 
(36) 

Returns  with  net  income: 
Under  1  (est.)16 

25,  306 
3,697 
19,  515 
12, 159 
8,716 
7,881 
7,426 
8,429 
5,464 

23,  451 
1,143 

24,  234 
229 

19,  904 

17,  401 
15, 129 
13,  537 
11,  756 
10, 447 

9,244 
8,609 
8,115 
6,708 
28, 469 

18,  801 
13,  856 
17,  500 
10,  536 

7,518 

5,352 

3,111 

2,716 

1,738 

4,897 

1,477 

2,090 

765 

967 

67 

1,601 

50 

451 

(23) 

51 

2,737 

100 

2,244 

652 

1,115 

321 

903 

430 

613 

1,449 

167 

1,416 

12 

1,072 

983 

857 

546 

420 

442 

348 

297 

203 

241 

785 

594 

388 

522 

326 

97 

106 

59 

98 

52 

124 

19 

53 

7 

22 

86 

54 

13 

314 

24 

(23) 

11 

10, 345 
656 

Under  1  (est.) 

1  under  2  (est.)16 

28,285 

46,  241 

2  under  2.5  (est.)16 

17,799 

10, 052 

2  5  under  3  (est.)16 

23,709 

2  5  under  3  (est.) 

12,  219 

3  under  4  (est.)16 

15, 922 

35, 310 

1,518 

28, 157 

65 

14, 165 

10,  867 

8,284 

6,777 

5,308 

4,454 

3,799 

3,240 

2,780 

2,410 

8,442 

4,782 

2,955 

3,424 

1,808 

1,012 

641 

390 

307 

210 

445 

130 

85 

34 

42 

8 

28 

6 

2 

1 

1 

8 

1,306 

943 

638 

453 

375 

302 

262 

197 

167 

156 

473 

276 

142 

184 

130 

49 

29 

24 

17 

10 

36 

9 

7 

3 

4 

2 

3 

3 

5 

1 

1 

1 

478 
131,  827 
83, 369 
54,  878 
38, 416 

28,  494 
21,  595 
17,  269 
13, 848 
11,326 

9,530 

29,  781 
15,  238 

8,739 

9,361 

4,615 

2,585 

1,556 

1,019 

760 

478 

1,182 

382 

207 

98 

119 

57 

67 

30 

26 

12 

4 

1 

1 

3 

92 

19,243 

14,  530 

7  under  8 __  ... 

11,051 

8,864 

9  under  10 

7,333 

10  under  11 .     . 

6,157 

11  under  12 

5,382 

12  under  13—. 

4,737 

13  under  14 

4,222 

14  under  15- . 

3,737 

15  under  20 

14, 332 

20  under  25 

9,633 

25  under  30 

7,247 

30  under  40__ 

10,  244 

40  under  50 

6,995 

50  under  60 

5,059 

60  under  70 

3,780 

70  under  80 

2, 858 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250. _ 

2,677 
1,966 
6,854 
3,190 
2.306 

250  under  300 

1,489 

300  under  400 

2,367 

400  under  500 

1,966 

500  under  750 

2,775 

750  under  1,000 

2,137 

1,000  under  1,500 

1,738 

1,500  under  2,000 

934 

2,000  under  3,000 

438 

3,000  under  4,000 

622 

4,000  under  5,000 

59 

5,000  and  over    . 

1 

(23) 

193 

Nontaxable  returns  16 
Taxable  returns 

2  65 

2  86, 837 

67, 800 
322,  714 

28 

2  6,  209 

7,  Villi 
13,  535 

2  478 
2  486, 873 

97, 669 
309,  750 

Total,     individual    re- 
turns with  net  income. 

2  86, 902 

390,  514 

2  6,  217 

21, 325 

2  487, 351 

407,  419 

Returns  with  no  net  income: 

21, 320 
26 

185,  452 
6,768 

3,826 

1 

21, 427 

(23) 

30, 835 
14 

6,438 

Taxable1* 

122 

Total,     individual     re- 
turns with  no  net  in- 
come  

21,346 

192,  220 

3,827 

21, 427 

30, 849 

6,560 

2  108,  248 

582,  734 

2  10, 044 

42,  752 

2  518,  200 

413,  979 

For  footnotes,  see  p.  138. 
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Table  7-A.- — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1988:  total  number  of  returns,  number  of  returns  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Returns  with  net  income: 

Under  1  (est.)16 

Under  1  (est.)... 

1  under  2  (est.)'6 

1  under  2  (est.) 

2  under  2.5  (est.)'6.... 

2  under  2.5  (est.) 

2.5  under  3  (est.)'6.... 
2.5  under  3  (est.) 

3  under  4  (est.)16 

3  under  4  (est.) 

4  under  5  (est.)'6 

4  under  5  (est.) 

5  under  6  '6 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

■9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100... 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns 
Taxable  returns 


Total,  individual 
returns  with  net 
income 


Deductions — Continued 


Interest  paid  15 


Returns  with  no  net  income: 

Nontaxable  '7 

Taxable '8 


Number 

of 
returns  2 

(37) 


302 
85, 025 
53,  659 
35,  380 
24,  791 

18,  553 
14,  228 
11,283 

9,020 
7,432 
6,269 

19,  354 
10, 126 

5,880 

6,267 

3,164 

1,795 

1,107 

708 

532 

342 

872 

277 

168 

77 

94 

44 

53 

23 

22 

11 

3 

1 

1 

2 


2  302 
2  316,  563 


2  316,  865 


31,771 
21 


Total,  individual 
returns  with  no 
net  income 


Grand  total. 


31,  792 
2  348,  657 


24, 195 

1,259 

37,  993 

17,  261 

36,  038 

6,397 

39,  743 

12,  566 

27,  968 

47,  712 

2,531 

41,818 

135 

30,  885 

22,  596 

17,  949 

13,312 

10, 995 

9,018 

7,932 

6,628 

5,864 

4,  962 

17,671 

11,  124 

7,649 

10,  203 

6,142 

3,629 

2,839 

2,230 

1,871 

1,220 

3,979 

1,308 

1,188 

702 

783 

382 

534 

214 

621 

369 

22 

112 


168.  603 
331,  962 


500,  564 


47,  869 
180 


48, 049 
548,  613 


Taxes  paid  '5 


Number 

of 
returns  2 

(39) 


468 

141,977 

88,  206 

57, 826 

45,  537 

30,417 

23,  397 

18,418 

14,  824 

12, 155 

10, 160 

31,641 

16,  118 

9,228 

9,890 

4,827 

2,691 

1,619 

1,064 

771 

495 

1,221 

391 

213 

103 

123 

58 

69 

30 

26 

14 

4 

1 

1 

3 


2468 
2  523,  518 


2  523,  986 


46,  566 
25 


Amount 
(10) 


34,  783 
2,572 
53, 121 
48,  199 
41,110 
15,818 
47, 053 

23,  500 
28,  455 
69, 863 

2,555 

56,  260 

190 

40,  542 

31,660 

24,  535 
20,  388 
17.047 
14.816 

13,  034 
11,643 
10,  331 

9,124 
34,  736 
23,  302 
16,  899 
22,  697 

14,  712 
10,  288 

7,082 
5,328 
4,658 
3,502 
9,995 
4,458 
3,958 
2,064 
3,618 
1,576 
2,362 
1,387 
1,308 
1,069 
661 
592 
10 


207,  268 
585,  683 


792,  951 


44, 093 
685 


46,  591 


44,  779 
837,  730 


Other 
deduc- 
tions 12 


(11) 


64,  238 
2,045 
77.  432 
29, 062 
49,  394 
11,313 

39,  931 
17. 006 
26,  553 
51,561 

2,412 

40,  831 
215 

29,  416 
21,988 
14,711 
12,937 
10,  642 
9,359 
8.  345 
6,550 
6,198 
5,861 
21,152 
14,  590 
10, 182 
13,  901 
8,410 
6,540 
3,946 
3,218 
2,379 
2,492 
6,527 
2,582 
2,064 
1,748 
2,062 
1,003 
1,476 
1,232 
928 
247 
312 
1,443 
11 
3 


Total 
deductions 


(12) 


260, 176 
386,  275 


646.  451 


178.928 
445 


825.  825 


177,  757 

10,  903 

231,  505 

156, 653 

159,  793 

53,  332 

162,  992 

76,  409 

107,  997 

236,  739 

10,  752 

201,  517 

926 

146, 642 

113,520 

88, 020 

72,  678 

60, 905 

52,  852 

46,  066 

40,  394 

36,  285 

31,955 

123,939 

82,  099 

59,  579 

78,  779 

50, 062 

35,  409 

24,  602 

18,  232 

15,  138 

11,381 

34,  502 

14,  540 

12,  373 

7,673 

10,  678 

5,322 

9,148 

5,264 

5,592 

2,766 

1,495 

2,780 

91 

309 


851,720 
2, 036,  628 


2,  888,  348 


664,  652 
8,273 


Net  income 


(13) 


236, 843 

13,  896 

1, 686,  273 

1,  728,  604 

1,060,877 

454, 901 

1,  986,  297 

576, 993 

1,172,918 

1,  723, 661 

79, 075 

1,  322,  947 

3,554 

889,  764 

657, 877 

492,  288 

386,  389 

321,  551 

266,  762 

232,  507 

202, 986 

178,  535 

160,  702 

588,  056 

386,  936 

269,  468 

358,  599 

227,  371 

153,282 

109,  588 

83, 032 

67,  747 

49,  853 

149, 052 

68, 056 

48,  536 

27,  862 

42,  958 

26,  074 

43,412 

27, 178 

33,  592 

24, 190 

10,  285 

3,525 

4,273 

21,  804 


6,  225, 837 
12,  435, 092 


18, 660,  929 


2'  352,  752 
2'  1, 404 


672,  925         2'  354, 156 
3,  561, 273  |22  18,  306,  773 


For  footnotes,  see  p.  138. 
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Footnotes  for  table  7-A 


i  Unlike  basic  table  7,  Statistics  of  Income  for  1937,  Part  1  (pp.  133-137),  excludes  taxable  fiduciary  returns 
with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly  filed  on 
Form  1040  instead  of  Form  1041  (see  table  11,  pp.  180-186).  Data  for  individual  returns  with  no  net  income 
are  included  in  this  table  for  the  first  time. 

2  The  number  of  returns  with  net  income  under  $5,000,  which  is  not  available,  is  excluded  from  the  totals 
in  this  column. 

3  Excludes  dividends  received  through  partnerships  and  fiduciaries  and  dividends  received  on  share 
accounts  in  Federal  savings  and  loan  associations. 

4  Interest  received  on  United  States  savings  bonds  and  Treasury  bonds,  owned  in  excess  of  $5,000,  and  on 
obligations  of  instrumentalities  of  the  United  States  other  than  those  issued  under  the  Federal  Farm  Loan 
Act  or  such  act  as  amended  (see  item  5  on  p.  1,  Form  1040,  facsimile  on  p.  290)  reported  on  returns  with  net 
income  of  $5,000  and  over. 

s  For  1938,  partnership  profit  or  loss  includes  dividends  received,  and  excludes  (1)  taxable  interest  on 
obligations  of  the  United  States,  and  (2)  net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets.  The 
item  "Charitable  contributions"  is  not  an  allowable  deduction  in  the  computation  of  partnership  profit  or 
loss.  For  1937,  parternship  profit  or  loss  included  (1)  dividends  received  and  (2)  net  gain  or  loss  from  sale 
or  exchange  of  capital  assets  (as  defined  by  sec.  117(b)  of  the  Revenue  Act  of  1936)  and  excluded  taxable 
interest  on  obligations  of  the  United  States.  The  item  "Charitable  contributions"  (limited  to  15  percent 
of  partnership  net  income  before  deduction  of  contributions  or  gifts)  was  an  allowable  deduction  in  the 
computation  of  partnership  profit  or  loss.  Each  item  which  is  excluded  from  partnership  profit  or  loss 
for  1938  and  1937  is  reported  under  its  appropriate  classification. 

6  For  1938,  income  from  fiduciaries  includes  (1)  dividends  received,  and  (2)  net  gain  or  loss  from  sale  or 
exchange  of  capital  assets,  and  excludes  (1)  taxable  interest  on  obligations  of  the  United  States  and  (2)  net 
gain  or  loss  from  sale  or  exchange  of  capital  assets  received  from  "Common  trust  funds."  For  1937,  income 
from  fiduciaries,  included  (1)  dividends  received,  and  (2)  net  gain  or  loss  (including  that  received  from 
"Common  trust  funds")  from  sale  or  exchange  of  capital  assets  as  defined  by  sec.  117(b)  of  the  Revenue  Act 
of  1936,  and  excluded  taxable  interest  on  obligations  of  the  United  States.  Each  item  which  is  excluded 
from  income  from  fiduciaries  for  1938  and  1937  is  reported  under  its  appropriate  classification. 

7  If  two  or  more  businesses  in  different  industrial  groups  are  reported  on  one  return,  each  business  is 
counted  separately.  Consequently,  the  number  of  businesses  exceeds  the  number  of  returns  showing 
business  profit  or  loss.  The  number  of  businesses  for  returns  with  net  income  under  $5,000,  which  is  not 
available,  is  excluded  from  the  totals  in  this  column. 

8  Unlike  1937,  (1)  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation  and  (2)  "Net  capital  gain"  and  "Net  long-term  capital  loss"  include  each 
partner's  share  of  net  capital  gain  or  loss  to  be  taken  into  account  from  partnerships  and  "Common  trust 
funds."  Net  long-term  capital  gain  and  loss  include  losses  from  worthless  stocks  and  bonds,  which  for 
1937  were  tabulated  in  "Other  deductions." 

9  Consists  of  net  short-term  capital  gain  on  capital  assets  held  18  months  or  less. 

10  Consists  of  net  long-term  capital  gain  on  capital  assets  held  over  18  months.  Includes  net  capital  gain 
of  $346,495  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of 
the  Revenue  Act  of  1936.  reported  on  120  fiscal  vear  returns  with  year  ended  in  period  July  through  Novem- 
ber 1938. 

11  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  the  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

12  The  number  of  returns  with  "Other  income"  and  "Other  deductions"  is  not  available,  since  the  amount 
of  "Other  income"  is  secured  by  deducting  the  sum  of  the  specific  sources  of  income  from  total  income  and 
the  amount  of  "Other  deductions"  is  determined  by  subtracting  the  sum  of  the  specific  deductions  from 
the  total  deductions. 

13  Consists  of  net  long-term  capital  loss  on  capital  assets  held  over  18  months.  Includes  net  capital  loss  of 
$139,727  on  sale  of  capital  assets  (regardless  of  period  capital  assets  were  held)  as  defined  in  sec.  117(b)  of 
the  Revenue  Act  of  1936,  reported  on  121  fiscal  year  returns  with  year  ended  in  period  Julv  through  November 
1938. 

u  Includes  each  partner's  share  of  charitable  contributious  of  partnership. s  For  1937,  such  contributions 
were  allowed  as  a  deduction  in  the  computation  of  partnership  profit  or  loss.     (See  footnote  5.) 

15  Excludes  amounts  reported  in  Schedules  C  and  D  as  business  deductions. 

'6  Nontaxable  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  negligible  number 
of  nontaxable  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated  separately. 

17  Includes  returns  with  zero  net  income  (total  income  equals  total  deductions). 

18  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

19  Includes  taxable  interest  received  on  partially  tax-exempt  Government  obligations. 

20  Tabulated  with  "Taxable  interest  received  on  bank  deposits,  notes,  mortgages,  corporation  bonds." 

21  Deficit. 

22  Net  income  less  deficit. 

23  Less  than  $500. 
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Table  8. — Individual  returns  with  net  income  of  $5,000  and  over  with  business 
(sole  proprietorship),  1938:  for  returns  with  receipts  and  deductions  in  Schedule  D, 
by  industrial  groups  and  by  businesses  with  net  profit  or  loss,  number  of  businesses, 
total  receipts  and  net  profit  or  loss;  for  all  businesses  with  and  without  receipts 
and  deductions  in  Schedule  D,  number  of  returns  and  net  profit  or  loss;  also  grand 
totals  for  certain  items  for  prior  years 

[Money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  48-49] 


Businesses  with  receipts  and  deductions  in  Schedule  D 


Industrial  groups  ' 

Net  profit 

Net  loss 

Number  2 

Total  re- 
ceipts 

Net 
profiit 3 

Number 2 

Total  re- 
ceipts 

Net 
loss  3 

1,167 

54, 477 

14,  692 

284 

7,244 

2,397 

5,564 

539, 161 

52, 742 

332 

9,426 

1.012 

982 

317 

53 

242 

493 
98 
32 

268 

215 
77 
795 
219 
40 
172 
376 

162 
70 

99 

34 

27 
319 
474 

128,  3?1 

32,  790 

6,214 

28,075 

73,  202 
13,315 
3,608 
23,642 

18, 160 
7,611 

39,  775 
18,  793 

5,336 
12,  655 
30,  670 

11,586 
5,581 

7,943 

2,906 

2,825 

25,  857 

40,  297 

8,931 

3,675 

473 

2,399 

4,506 

1,066 

408 

2,100 

1,986 
785 
6,349 
2,092 
419 
1,853 
3,872 

1,467 
818 

1,065 

352 

286 
3,102 
4,738 

31 
16 

890 
729 

36 

60 

Textile-mill  products. __   ... 

17 

9 
6 

835 

240 
274 

72 

Apparel   and   products   made   from 

16 

18 

Lumber  and  timber  basic  products. . 
Furniture  and  finished  lumber  prod- 
ucts..    ...  .  ...  _     _  ...  ... 

22 

7 
7 

58 

21 

7 

16 
19 

5 
6 

10 

6 

2 
26 
41 

1,347 

63 
72 
1,078 
650 
188 
420 
848 

28 
119 

198 

75 

10 

236 

1,125 

-     88 
22 

12 

Printing  and  publishing  industries—. 
Chemicals  and  allied  products.   

289 

48 

9 

Stone,  clay,  and  glass  products 

40 
73 

Nonferrous  metals  and  their  prod- 

6 

Electrical  machinery  and  equipment- 
Machinery,    except    transportation 

7 
31 

Automobiles  and  equipment,  except 
electrical.    . -.     . 

14 

Transportation    equipment,    except 

5 

55 

110 

Public  utilities.     .          

1,478 

69,  514 

11, 073 

109 

2,485 

187 

1,363 
46 
69 

65,  410 
1,963 
2,140 

10,  198 
504 

371 

98 
6 
5 

1,647 
64 
773 

63,  586 

142 

Communication    ..     ...         . 

37 

Other  public  utilities ... 

8 

Trade 

26, 165 

2,  599,  786 

188,524  |         1,586 

3,848 

Wholesale*..     

6,551 

965, 023 

55, 352 

393 

18,  680 

1,076 

Retail* 

18,  175 

1,471,056 

122, 623 

1,096 

41,  473 

2,587 

Department,   general   merchan- 

1,490 

2,547 

609 

1,259 

I.  74C, 
1,000 
1,584 

1,595 
808 
505 

133,  354 
276,  970 
39,  244 

67,  879 
129,  558 
66,  591 
91,  121 

242,  933 
54,  818 
36, 081 
110,  622 
160,  659 
61,  226 

10,  154 
16,  463 

4,276 
7,099 

11,  671 
7.898 
9,964 

11,  724 
4,397 
3,280 
9,434 

20,  830 
5,434 

82 

io^s 

690 

126           4. 773 

183 

21 
33 

118 
46 

112 

95 
80 
34 
57 
205 
87 

288 
632 

2,849 
759 

2,360 

8,228 
1,293 
1,  076 
2,611 
4,192 
1,575 

18 

Drug  stores    ...   

47 

201 

Furniture  and  house  furnishings. 

Eating  and  drinking  places 

Dealers    in    automobiles,    acces- 
sories, tires,  and  batteries..  . .  . 
Filling  stations - 

74 
186 

347 
119 
55 

1,  251 
2,946 

115 

Other  retail  trade     .      ...  

359 

Retail  trade  not  allocable 

835 

112 

Wholesale  and  retail  trade  combined. 
Trade  not  allocable 

605 

834 

97, 336 

66,  371 

5,093 
5,  45tj 

16 

81 

947 
2,486 

23 
162 

For  footnotes,  see  p.  141. 
299429 — 41 10 
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Table  8. — Individual  returns  with  net  income  of  $5,000  and  over  with  business  (sole 
proprietorship),  1938:  for  returns  with  receipts  and  deductions  in  Schedule  D, 
by  industrial  groups  and  by  businesses  with  net  profit  or  loss,  number  of  businesses, 
total  receipts  and  net  profit  or  loss;  for  all  businesses  with  and  without  receipts 
and  deductions  in  Schedule  D,  number  of  returns  and  net  profit  or  loss;  also  grand 
totals  for  certain  items  for  prior  years — Continued 

[Money  figures  in  thousands  of  dollars] 


Businesses  with  receipts  and  deductions  in  Schedule  D 

Industrial  groups  ' 

Net  profit 

Net  loss 

Number 2 

Total  re- 
ceipts 

Net 
profit  3 

Number  2 

Total  re- 
ceipts 

Net 

lOSS  3 

49,  141 

903,  270 

403, 121 

2,243 

12,  623 

3,810 

3, 326 

120,  954 

23,  735 

330 

4,904 

876 

Hotels  and  other  lodging  places, . 
Laundries,  cleaning  and  dyeing. . 
Photographic  studios.- _ 

869 

569 

201 

1,633 

54 

30,  738 
29,  291 

6,890 
51,  079 

2,957 

4,951 

4,236 

1,525 

12,  553 

470 

197 
25 
19 
67 
22 

3,712 
328 

28 
662 
174 

553 
71 
22 

190 

Personal  service  not  allocable 

41 

1,356 

47,  037 

10,  754 

97 

434 

124 

477 

86 
20 
125 
195 
453 

22,  163 

2,626 
306 
5,001 
6,964 
9,976 

4,197 

538 

146 

902 

1,462 

3,508 

30 

2 

3 

7 

20 

35 

61 

4 

14 

138 

155 

62 

22 

Adjustment  and  credit  bureaus 

2 

Private  employment  agencies 

Duplicating  and  mailing  service. 

8 

5 

43 

Business  service  not  allocable 

44 

448 

24,  584 

2,475 

43 

785 

66 

1,651 

82,697 

15,  723 

232 

2,895 

694 

Motion-picture  production 

56 
542 

9S0 
73 

2,447 
24,  897 
52,  781 

2,572 

812 
4,542 
9,653 

716 

2 
49 
159 
22 

2 

1,  228 

1,  452 

213 

2 
119 

479 

Amusement  not  allocable 

94 

Professional  and  social  service 

41,  930 

616,  827 

347,  325 

1,507 

3,447 

1,971 

Accountants/auditors,  and  book- 

1,  358 
26,  084 
11.  189 

1,789 

310 
922 

278 

18,  370 
367,  699 
156,  207 

44,011 

7,  653 
17,  566 
5,321 

9,494 

208,  738 
98,  758 
16,  562 

2,018 

9,504 

2,251 

26 
490 
538 

218 

31 

175 
29 

112 

1,640 

602 

736 

110 

200 

46 

31 

Medical  and  health  service 

Legal ..     _.     . 

568 
612 

Engineering ...  ._ 

488 

Educational     institutions     and 

32 

Other    professional    and    social 
service.  .. 

210 

Professional   and   social   service 
not  allocable 

30 

Other  service 

168 

262 

6,044 
5,  127 

1,057 
2,052 

8 
26 

66 

92 

15 

Service  not  allocable. .. 

64 

Finance,  insurance,  real  estate,  and  les- 
sors of  real  property 

6,782 

215,  822 

50, 055 

693 

17,889 

2,326 

Security   and   commodity  exchange 
brokers  and  dealers 

1,  067 

442 

2,904 

1,457 

17 

895 

97,  701 
17,  925 
57,911 

29,  131 

175 

12.  679 

9,781 

t,  (ISC, 
20, 816 

9,916 

75 
5,381 

197 
28 
101 

280 

1 

86 

14,  632 
220 
800 

1,881 

1  040 

Other  finance  companies.  _ 

95 

Insurance 

161 

Real    estate,    including    lessors    of 
buildings     

Lessors    of    real    property,    excepi 
buildings 

5 

Finance,  insurance,  real  e  late,  and 
lessors  of  real  property  not  allocable. 

357 

169 

For  footnotes,  see  p.  141. 
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Table  8.- — Individual  returns  with  net  income  of  $5,000  and  over  with  business  (sole 
proprietorship) ,  1938:  for  returns  with  receipts  and  deductions  in  Schedule  D, 
by  industrial  groups  and  by  businesses  with  net  profit  or  loss,  number  of  businessss, 
total  receipts  and  net  profit  or  loss;  for  all  businesses  with  and  without  receipts 
and  deductions  in  Schedule  D,  number  of  returns  and  net  profit  or  loss;  also  grand 
totals  for  certain  items  for  prior  years — Continued 


[Money  figures  in  thousands  of  dollars] 


Businesses  with  receipts  and  deductions  in  Schedule  D 

Industrial  groups  ' 

Net  profit 

Net  loss 

Number 2 

Total  re- 
ceipts 

Net 
profit 3 

Number2 

Total  re- 
ceipts 

Net 
loss  3 

3,925 

303,  912 

32,  704 

135 

4,117 

320 

General  contractors _  _ 

2,  236  1      207,  353 

1,575           89,073 

114  |          7,485 

20,  271 

11,417 

1,016 

89 

41 
5 

3,284 
641 
191 

254 

55 

11 

Agriculture,  forestry,  and  fishery  5 

7,877         201,609 

38, 881 

9,362 

42,  222 

28,  287 

Farming 

Other  agriculture,  forestry,  and  fish- 
ery  

Agriculture,  forestry,  and  fishery  not 
allocable 

7,387 

469 

21 

180,  261 

20,  370 

978 

35,  254 

3,495 

133 

9,039 
306 

17 

39,  452 

2,581 

190 

26,  124 

2,128 

36 

Nature  of  business  not  allocable,  except 
trade 

3,565 

234,  322 

27,  119 

415 

6,914 

1,590 

Total,  businesses  with  receipts  and  de- 
ductions in  business  schedule: 
1938                            .. 

105,  664 
123,  184 
115,  114 
75,  511 
64,  603 
43,  127 

5,  121,  874 

6,  547,  599 
6,  107,  169 
3,  813,  750 
3,  222,  239 
2,  414,  325 

818,  910 
1,  005,  221 
916,930 
583,  203 
499,  700 
347,  615 

15,  159 
15,  414 
12,  S79 
8,726 
7,944 
6,374 

166,  506 
189,  126 
156,  087 
95,  745 
99,  985 
111,489 

43,  V9 

1937 

49,  266 

1936 

1935 

1934 

38,  784 
22, 098 
20, 927 

1933 

22,  248 

ALL  BUSINESSES,  WITH  AND  WITHOUT  RECEIPTS  AND  DEDUCTIONS  IN  BUSINESS 

SCHEDULE 


1938 

111,830 
135,  808 
132,  519 
89,  714 
73,  889 
49,  740 
45,547 
97,  779 
154,  640 
228,  475 

852,  832 

1,  062, 875 

1, 021,  608 

687,  467 

568,  689 

393,  815 

354,  488 

766,  730 

1,  215.  452 

1,  836,  329 

16,  826 
18,  520 
15,  760 
11,323 
9,969 
7,970 

47,  858 

1937 

54,  681 

1936 

45,  125 

1935 

33,713 

1934 

29,  753 

1933 

26,  791 

1932     

1931 

1930 

1929 

1  For  comparison  of  these  1938  industrial  groups  with  those  for  1937  published  on  pp.  28-29  and  138-143  in 
"'Statistics  of  Income  for  1937,  Part  1,"  see  pp.  205-211. 

J  If  two  or  more  businesses  in  different  industrial  groups  are  reported  on  one  return,  each  business  is 
counted  separately.  Consequently,  the  number  of  businesses  exceeds  the  number  of  returns  showing 
business  profit  or  loss. 

3  The  compensation  of  the  proprietor  is  not  allowed  as  a  deduction  in  computing  business  profit  or  loss. 
(See  instruction  9,  Form  1040,  facsimile  on  p.  295.) 

4  Consists  of  wholesale  or  retail  trade  reported  separately  in  Schedule  D,  Form  1040.  Excludes  combined 
■"Wholesale  and  retail"  when  reported  as  such. 

5  Data  are  tabulated  from  Form  1040F  (schedule  of  farm  income  and  expenses),  if  submitted  with  the 
individual  income  tax  return. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.1-6  and  14-15] 


Alabama 

Arizona 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 
Under  1  (est )  3 

2,111 

212 

6,780 

7,168 

3,063 

907 

5,249 

1,415 

2,714 

3,  559 

115 

2.013 

4 

1,091 

645 

450 

310 

189 

161 

123 

118 

83 

73 

214 

97 

52 

47 

22 

6 

7 

4 

5 

1 

1 

$1, 494, 388 

107, 649 

9, 045, 050 

10,074,117 
6, 984,  631 
2,012,451 

14,  252,  183 
4, 008,  517 
8,  927, 990 

12,314,023 
474,810 
8,  965, 184 
21,  250 
5,  944, 890 
4, 158,  341 
3, 367, 089 
2,  628, 344 

1,  799,  253 
1, 689,  306 
1,412,177 
1,470,511 
1, 123,  559 
1, 060,  745 
3,686,174 

2,  172,  766 
1,404,313 
1,612,500 

992,  520 
332,413 
458,635 
306,  871 
428,  809 
91,  088 
118, 104 

1,252 

14 

3,389 

3,912 

1,760 

792 

2,594 

837 

1,176 

2,020 

73 

1,181 

5 

505 

275 

159 

105 

91 

56 

38 

39 

29 

16 

50 

23 

18 

19 

14 

4 

$807,  158 

7  492 

4,88l!«50 

5,  986,  620 

4, 004,  879 

1,  761,  756 
7, 027,  971 

2,  338, 843 
3,891,481 
7,010,076 

311,860 
5,  264,  245 
25,  624 
2,  752,  215 
1,  762,  275 
1, 185.  846 

893, 436 

860,  147 
585,  288 
434, 454 
491,075 
388,  754 
232,  256 

861,  243 
507, 084 
495,  548 
661,044 
635,  263 
222, 100 

Under  1  (est.) 

$3, 397 

$247 

1  under  2  (est.)  3 .._ 

78, 934 

54,558 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

2.5  under  3  (est.) 

3  under  4  (est.)  3.. 

33, 127 

25, 922 

27,317 

23,827 

89,  723 

75, 493 

4  under  5  (est.)  3 

109, 941 

81,  571 

100, 029 
85, 394 
88,  996 
82, 445 
70, 089 
73,  815 
67, 680 
75, 907 
61,063 
63,  836 
259, 123 
192,041 
147,  727 
214,  086 
163,  115 
63.  930 
101,724 
83, 676 
121,  533 
26,  646 
43, 043 

55, 447 

45, 673 

41,751 

8  under  9 

39, 157 

9  under  10 

10  under  11 

42, 448 
30,  290 

11  under  12 

24,  176 

12  under  13 

29,  142 

25, 127 

15, 397 

15  under  20 

63, 044 

20  under  25 

47,  655 

25  under  30 

60,  125 

30  under  40.  _   

40  under  50.     .  __ 

88.  554 
108, 145 

50  under  60 

43,160 

60  under  70 

70  under  80..  - 

1 

71,604 

19,112 

80  under  90 

1 

201,  521 

100, 081 

750  under  1,000 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

Total,  individual  re- 
turns     with      net 
income 

39,  010 

624 

115,142,172 
6  2.  213,  530 

2,628,418 

20,  447 
559 

56,  359, 487 
e  1.961,380 

1, 040, 021 

Individual  returns  with  no 

Grand  total 

39.  634 

U 12.  928, 642 

2,628,418 

21, 006 

1  54. 398, 107 

1, 040,  021 

Taxable    fiduciary    returns 
with  net  income  4 

251 

1,021,186 

86,  693 

85 

204, 387 

8,155 

Total,     individual    returns 
with     tic!     income    ami 
taxable  fiduciary  returns 
with  net  income     . 

39,  261 

116,163,358 

2,715,111 

20,532 

56,  563, 874 

1, 048, 176 

Summary  of  returns  with 
net  income  for  pi  :<>r  years:5 
1937 

39,  959 
31,712 
26,  HI 
23  072 

130.  127,271 
106,647,588 
.so.  143,944 
69,229,  P.''.' 

4,155,993 
3,434,8  16 
1,701,528 
1,  407, 104 

20, 809 
16, 842 

13.041 
11,378 

62,  432, 053 
51,444,  192 
38,298,031 
29,802,959 

1,  542.  167 

\'.m 

1,429.247 

1935... 

647,859 

1934      

391,  723 

For  footnotes,  see  p.  167 
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Table  9. — Individual  returns  with  net  income,  1988,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax- — Continued 


Net  income  classes 

Arkansas 

California 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual  returns   '  with 
net  income: 
Under  1  (est.)  3 

1,050 

103 

3,176 

2,462 

1,980 

453 

2,963 

828 

1,393 

1,901 

67 

990 

2 

653 

396 

268 

204 

139 

101 

74 

59 

49 

47 

105 

62 

38 

32 

14 

6 

6 

1 

1 

3 

1 

$675, 604 

53, 090 

4,  579, 521 

3,  575,  098 

4,  504,  754 
1, 006, 600 
8, 059,  783 
2, 338, 144 
4,  559, 883 
6, 596,  471 

287,  919 

4,406,910 

11,018 

3,  570,  708 

2, 562, 027 

2, 000,  593 

1, 738,  539 

1, 320, 006 

1, 058,  538 

837, 158 

735,  376 

661,480 

682,  536 

1, 817, 686 

1, 372, 018 

1, 032,  574 

1, 093,  582 

619,  673 

323, 447 

385,  740 

70, 141 

86, 315 

286, 910 

108, 966 

28, 641 
656 
91, 122 
120,  612 
36,  023 
20,  760 

49,  777 

22,  229 

23,  250 

50,  538 
1,095 

28, 390 

34 

17, 023 

9,818 

5,537 

3,317 

2,399 

1,  732 

1.433 

1.176 

928 

757 

2,426 

1,276 

765 

802 

417 

222 

149 

99 

76 

53 

102 

25 

10 

6 

9 

5 

2 

$18,  771,  586 
377, 165 

127.150,238 

176,  517,  280 
81, 906,  774 
45, 909,  979 

135, 298, 370 
62, 357, 042 
76,  399,  788 

175,  546,  595 

4,  649,  781 
126,  516,  345 

183. 462 
92, 913,  559 
63,  307, 014 
41, 261, 002 
28,113,416 
22,  767, 029 
18, 143,  148 
16,  445,  965 
14,  684, 469 
12,  540, 370 
10,  959. 643 
41,  729,  590 
28, 415,  490 
20, 897,  51 1 
27, 633, 022 
18,  516,  750 
12, 058, 840 
9,  682, 484 
7, 374, 660 
6, 440, 610 

5,  020, 040 
11,915,222 

4,  212,  508 
2, 161,  038 
1,  590,  630 
3, 026, 014 
2, 168,  240 
1,086,450 

$1,810 

$9, 907 

1  under  2  (est.)  3 

29, 112 

1, 465, 842 

2  under  2.5  (est.)  3 

2  under  2.5  (est.)... 

2.5  under  3  (est.)  3_    

2.5  under  3  (est.) 

3  under  4  (est.)  3 

3  uniifir  4  (est,) 

15,  775 

732,  741 

18, 980 

589, 038 

47,203 

1,  785,  588 

4  under  5  (est.)  3 

54,742 

1,999,018 

5  under  6     ..    .  

60, 496 
55,  200 
52, 906 
57,  080 
50, 110 
47,340 
39, 849 
37, 985 
37, 083 
40. 897 
128,  355 
109. 173 
111,993 
145, 064 
98, 868 
61,287 
82, 673 
15, 866 
24,  599 
85, 684 
37, 266 

1, 920, 840 

6  under  7     

1,  639, 671 

7  under  8 

1, 386, 344 

8  under  9     .__  ...  ... 

1,  150,  704 

9under  10 

1,068,772 

10  under  11 

935, 348 

11  under  12 

918,988 

12  under  13 

877,  238 

13  under  14     

793, 196 

14  under  15  

726, 664 

15  under  20. 

3,  176, 032 

20  under  25_. 

2, 698. 854 

25  under  30 

2,  403, 382 

30  under  40 

3,841,821 

40  under  50  

3,150,400 

50  under  60 . 

2, 355, 826 

60  under  70 . 

2,  173, 638 

70  under  80 

1, 880, 942 

80  under  90 

1,798,409 

90  under  100 

1,  548. 829 

100  under  150 _   ... 

4,321,519 

150  under  200 

1.752,956 

200  under  250 

1, 026,  676 

250  under  300 

672, 453 

300  under  400 

1,293,768 

400  under  500 

1, 094,  243 

500  under  750 . 

326,  856 

1,000  under  1,500 

2 

2, 406,  526 

793, 921 

2,000  under  3,000 

2 

5,  020, 654 

1,561,011 

1 

5, 897, 657 

1,  778,  703 

Total,  individual  re- 
turns     with      net 
income  

19, 627 
506 

63, 018, 868 
6  1,  308, 050 

1,  557,  402 

523, 696 
11,  593 

1, 569, 973, 956 
6  40, 449, 183 

57, 650, 138 

Individual  returns  with  no 

8  12, 112 

Grand  total. 

20, 133 

'61,710,818 

1,  557, 402 

535,  289 

1  1,  529,  524,  773 

57, 662,  250 

Taxable    fiduciary   returns 
with  net  income  * 

93 

358, 476 

19,  532 

2,897 

15,  745,  844 

2, 477, 052 

Total,    individual    returns 
with    net     income    and 
taxable  fiduciary  returns 
with  net  income.   . 

19,  720 

63,  377, 344 

1,  576, 934 

526,  593 

1,  585,  719, 800 

60. 127, 190 

Summary  of  returns  with 

net  income  for  prior  years:6 

1937 

18,  502 
16,  587 
14, 085 
13, 318 

64,  054, 308 
61, 156, 625 
43,351,  163 
38, 885,  585 

1, 934, 035 

2,  073, 666 

796,  832 

677, 515 

510,  224 
436, 128 
367,  757 
315,  766 

1, 677, 450, 067 

1,494,599,201 

1, 172,  303, 199 

968,067,116 

74, 835,  666 

1936     

76,  428,  350 

1935.    .  .. 

42,  033.  332 

1934 

33, 380,  393 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938.  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  lax — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Colorado 

Connecticut 

Number 

of 
returns 

Net  income 

Total  tax 

Number 

of 
returns 

Net  income 

Total  tax 

Individual    returns  >    with 
net  income: 
Under  1  (est.)  3 

2,760 
219 
8, 426 
6,981 
3,701 
1,137 
4,871 
1,492 
2,  234 
3,491 
113 
1,935 

$1,  756, 475 
109, 344 

11,734,482 

10, 037,  969 
8, 451, 967 
2,511,984 

13, 199,  786 
4, 206,  361 
7, 334, 124 

12, 086,  376 

478,  320 

8,  627,  024 

6,675 

772 

32, 137 

28, 776 

7,169 

4,748 

12,  532 

3,843 

6,101 

8,633 

347 

5,947 

17 

3,116 

2,228 

1,473 

1,060 

846 

605 

496 

398 

326 

283 

863 

471 

279 

275 

167 

88 

52 

35 

28 

14 

40 

15 

11 

4 

5 

$4, 700,  580 
374. 928 
41, 686, 248 
41,  516, 097 
16,  215, 687 
10,  537, 427 
33, 945, 695 
10, 719, 105 
20,131,738 
30, 095, 912 
1,485,646 
26,591,026 
90, 907 
16, 979,  587 
14,  403, 574 
10, 977, 653 
8, 985, 634 
8,016,518 
6, 344, 032 
5, 693,  672 
4,962,125 
4, 398,  521 
4,103,565 
14,877,330 
10.  523, 033 
7, 626,  557 
9,  504, 626 
7, 429, 489 
4, 842, 092 
3, 362, 272 
2, 630, 252 
2, 392, 903 
1, 329, 908 
4,904.660 
2,545,941 
2, 477, 337 
1,096,726 
1,757,986 

Under  1  (est.)_._ 

$3, 321 

$12, 691 

1  under  2  (est.)  3 

1  under  2  (est.) 

80, 149 

351, 171 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

42, 416 

185, 826 

2.5  under  3  (est.) 

3  under  4  (est.)  3 

54, 337 

134,317 

3  under  4  (est.) 

99,  509 

299, 982 

4  under  5  (est.)  3 

4  under  5  (est.) 

114,119 

355, 324 

5  under  6 

1,267 

807 

538 

318 

233 

184 

157 

126 

109 

76 

213 

100 

61 

58 

32 

15 

10 

10 

5 

1 

9 

4 

1 

2 

1 

2 

6,913,443 

5,218.440 

4, 015,  589 

2,  693,  376 

2,205,819 

1,928,158 

1,802,599 

1,571,010 

1, 468,  945 

1,099,933 

3, 663, 875 

2, 235, 838 

1,  679, 256 

1,954,922 

1, 421, 779 

821,667 

649,  041 

755. 273 

427, 651 

99  068 

1, 150,  795 

660, 438 

215,054 

549,  233 

395, 657 

916,212 

123,  540 

114,321 

107,  764 

89,  558 

85, 357 

85, 744 

87, 985 

82,  090 

83, 948 

66, 489 

255,  567 

201,202 

185, 079 

257, 474 

232. 250 

159,661 

145, 321 

193, 922 

126,  400 

30  043 

397, 982 

245,013 

106.  246 

285,415 

264, 821 

546, 051 

317, 265 

6  under  7 

323,212 

7  under  8 

306, 834 

8  under  9 

304, 896 

9  under  10 

316,770 

lOunder  11... 

284, 559 

11  under  12 

282,  529 

12under  13 

267.061 

13  under  14 

252.  543 

14  under  15 

15under20 

246, 821 
1,053,418 

20  under  25 

947,215 

25  under  30. .. 

843, 067 

30  under  40 

1, 282, 430 

50  under  60 . 

1,241,203 
974,182 

60  under  70. . 

774, 566 

70  under  80,  _. 

675,  586 

80un''°r90. ._ 

731, 443 

90undfr  100. .. 

410. 844 

100  under  150 

1,871,632 

150  under  200. . 

1,078,057 

200  under  250 

1,156,191 

250  under  300... 

451.324 

300  under  400 

776, 945 

400  under  500. . 

500  under  750. 

5 

3,151,559 

1, 612, 240 

750  under  1.000 

2 

1,515,510 

463, 454 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000. 

5,000  and  over. 

Total,  individual  re- 
turns with  net  in- 
come ... 

41,701 
999 

128, 562, 793 
«  2, 495, 890 

5,416,548 

130, 880 
2,021 

403, 408,  548 
6  6, 945, 395 

20, 122, 144 

Individual  returns  with  no 
net  income 

8  3, 555 

Grand  total 

42, 700 

'  126,  066, 903 

5, 416,  548 

i  ■:,■:,  901 

»  396,  463, 153 

20, 125, 699 

Taxable   fiduciary   returns 
with  net  income  4 

431 

2, 079,  209 

366, 760 

1,515 

6, 220, 478 

781,486 

Total,    individual    returns 
with  net  income  and  t:>\ 
able     fiduciary     returns 
with  net  income 

42, 132 

130,  642,  002 

5,783,308 

132,395 

409, 629, 026 

20, 903,  630 

•Summary  of  returns  with 
net  income  for  prior  years:5 
1937... 

45,371 
40,  33? 
33,475 
31,  232 

156,162,264 
146,498,541 
108,379,317 
94,  502, 319 

9, 010,  069 
8, 934, 634 
4, 057,  259 
3,281,526 

145, 363 
121,805 
100, 898 
91,352 

484, 984, 394 
439, 105, 953 
340, 303, 213 
288,693,183 

34, 890, 703 

1936 

1935 

35, 982, 854 
17  227  337 

1934 

12, 325, 678 

For  footnotes,  see  p.  167. 


STATISTICS    OF   INCOME 


145 


Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Delaware 

District  of  Columbia 

Number 

of 
returns 

Net  income 

Total  tax 

Number 

of 
returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)  3 

897 

209 

2,655 

3,589 

1,076 

533 

1,468 

772 

803 

1,490 

45 

781 

1 

492 

306 

207 

153 

141 

108 

82 

82 

72 

52 

160 

83 

47 

60 

42 

22 

27 

11 

9 

3 

31 

17 

7 

3 

9 

3 

4 

2 

3 

$623,  501 

94, 195 

3, 748, 888 

5,171,171 

2, 439,  865 

1, 184,  555 

3, 990,  001 

2, 169, 164 

2, 642, 143 

5, 159,  906 

189, 282 

3, 485, 831 

5,010 

2, 692, 904 

1, 983, 343 

1, 549,  233 

1, 293, 970 

1,337,188 

1,133,963 

944,  877 

1, 026, 147 

966, 494 

753,  599 

2, 723, 728 

1, 854, 995 

1, 294, 209 

2, 077, 857 

1, 892, 846 

1, 229, 040 

1, 732,  070 

826, 358 

776, 163 

288, 193 

3,812,024 

2, 877, 334 

1. 470. 435 
814, 153 

3, 022,  541 
1,417,223 

2. 639. 436 
1,833,942 
3, 870, 066 

2,843 

525 

17, 133 

35,  468 

5,753 

5,826 

8,210 

6,108 

4,750 

12,171 

303 

5,510 

12 

3,036 

1,612 

872 

620 

472 

341 

283 

190 

145 

148 

439 

229 

128 

120 

57 

39 

21 

13 

10 

13 

12 

10 

1 

$2, 070, 272 

272, 940 

24,476,117 

53,  264, 322 

13,051,371 

12, 934, 656 

22, 253, 427 

17, 103, 048 

15, 692, 334 

42, 038, 381 

1, 282,  600 

24, 455, 668 

63, 402 

16,  555, 070 

10, 384, 423 

6, 498, 498 

5,  258, 556 

4, 479, 752 

3, 565, 685 

3,  250,  235 

2,371,741 

1,956,047 

2, 140, 855 

7,528,513 

5, 093, 259 

3,491,294 

4,151,622 

2,551,701 

2, 094,  236 

1,352,721 

933,  555 

840, 585 

1, 223,  567 

1,436,714 

1,777,997 

221,310 

Under  1  (est.) 

$2, 886 

$7, 397 

1  under  2  (est.)  3 

1  under  2  (est.) 

44,007 

472, 115 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

19, 878 

212, 456 

2.5  under  3  (est.) 

3  under  4  (est.)  3 

19, 329 

168,689 

3  under  4  (est.) 

45,  255 

360, 291 

4  under  5  (est.) 

48, 039 

309, 636 

5  under  6 

49,  584 
44, 726 

42. 038 
65, 883 
52, 095 
48,815 
46, 801 
53,  630 
54, 623 

47. 039 
213, 773 
170, 319 
143, 782 
282, 488 
315,765 
241, 420 
381, 607 
208, 322 
234, 145 

91, 499 
1,  432, 975 
1, 208, 930 

684, 430 

421,369 
1, 423, 338 

799, 881 
1, 487,  905 

891, 876 
2, 029, 013 

292, 809 

6  under  7 _. 

225, 904 

7  under  8 

176, 905 

8  under  9 

177, 084 

9  under  10 

176,  285 

10  under  11 .._  . 

157, 985 

11  under  12 

12  under  13 

155,255 
121,963 

13  under  14 

109, 628 

14  under  15 

127,554 

15  under  20 _. 

529, 341 

20  under  25 

454, 021 

25  under  30 

377, 840 

30  under  40 

563, 582 

40  under  50 

425, 849 

50  under  60 

398, 636 

60  under  70 

319,414 

70  under  80 

236, 451 

80  under  90 

245,377 

90  under  100 

373, 326 

100  under  150 

512,309 

150  under  200 

200  under  250... 

773, 451 
109, 189 

250  under  300 

300  under  400 

400  under  500. 

1 

430, 836 

252, 969 

750  under  1,000.. 

1 

921, 951 

610, 157 

1,000  under  1,500 

Total,  individual  re- 
turns with  net  in- 
come  

16,  557 
185 

81,  037, 843 
6  2, 155, 191 

13, 347, 465 

113, 425 

576 

319, 469, 261 
M,829,419 

9, 433, 868 

Individual  returns  with  no 

Grand  total 

16, 742 

'78,882,652 

13, 347, 465 

114,001 

1  317, 639, 842 

9, 433, 868 

Taxable   fiduciary   returns 
with  net  income  4_     

504 

4, 356,  947 

991, 195 

444 

1, 658, 388 

262, 190 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income 

17,  061 

85, 394, 790 

14, 338, 660 

113,869 

321, 127, 649 

9, 696, 058 

Summary  of  returns  with 
net  income  for  prior vears: 5 
1937 

16,  836 
13, 739 
11,371 
10, 620 

104, 341, 692 
96, 694,  780 
64, 759, 925 
55, 073, 452 

25,  218, 817 
25,  538, 755 
11,401,715 
9, 312, 466 

110,658 
106, 863 
95,  271 
82, 871 

329,915,913 
327, 467, 666 
268, 667, 106 
234, 925, 250 

11, 629, 939 

1936 

13, 290, 899 

1935 

7, 175, 849 

1934 

5, 653, 864 

For  footnotes,  see  p.  167. 
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Table  9.— Individual  returns  with  net  income,  19S8,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


Florida 


Number 
of  returns 


Net  income 


Total  tax 


Georgia 


Number 
of  returns 


Net  income 


Individual    returns '    with 
net  income: 

Under  1  (est.)  3 

Under  1  (est.) 

1  under  2  (est.) 3 

1  under  2  (est.) 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

2.5  under  3  (est.) 

3  under  4  (est.)  3 

3  under  4  (est.) 

4  under  5  (est.)  3 

4  under  5  (est.) 

5  under  63 ... 

5  under  6 

6under  7 

7under8 

8under9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150- - 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income 


Grand  total. 


Taxable    fiduciary    returns 
with  net  income  * 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income 

Summary  of  returns  with 
ncl  income  for  prior  years5 

L937    

1936 

1935.. 

1934. _ 


4, 052 

457 

9, 164 

7,425 

4,409 

1,365 

6,374 

2,151 

3,764 

5, 656 

252 

3,049 

4 

1,896 

1,276 

903 

638 

4S2 

364 

280 

229 

207 

170 

518 

250 

157 

170 

87 

48 

32 

25 

9 

8 

36 

15 


$2,  593,  502 
239, 871 
13,037,089 
10,  742,  926 
10,  002,  281 

3, 057,  431 
17,  335, 092 

6, 072,  725 

12,  421, 080 
19,  591,  377 

1,090,236 

13,  630,  701 

20, 675 
10,  372, 075 
8,  245,  567 
6.743,155 
5,  413, 600 

4,  574,  275 
3,814,422 
3, 225, 976 
2,  857,  798 
2,  793,  702 
2,466,125 
8, 843, 688 

5,  549,  262 
4,  275,  559 
5, 822, 028 
3, 847,  255 
2,  646, 677 
2, 040,  702 
1,880,065 

757,  751 

757, 766 

4,341,336 

2,  655.  208 

1,835,114 


$6, 477 


91.996 


52,  611 


51, 481 


160,025 


178,  392 


1, 024,  422 

419,  663 

2,  528,  517 


1,392.309 


4,  273,  201 


55,  940 

1,864 

57. 804 

<*61 


215,  232,  204 
«  6,  842,  573 


'  208,  389,  631 


3,  706, 138 


218,  938,  342 


52.417 
44,  048 
38,021 
32,  550 


231,630,523 
197,705,207 

114,693,  108 
112,102,614 


187, 185 
182,916 
187,  460 
179,470 
177,223 
170, 840 
159,313 
152,603 
160,293 
150. 113 
620. 168 
498, 646 
465,029 
781,645 
630,114 
516.  652 
456, 358 
477, 918 
207,  607 
264, 694 
1,554.513 
1,105.918 
901, 636 


573,  839 

245,  239 

1,555,139 


459,  *54 


1,  606,  967 


15, 169,  934 


15.169,934 


834, 954 


16,004,888 


21,286,514 

18,608,221 

8, 933,  457 

5,  597,  287 


2,  607 

260 

10,110 

7,425 

4,366 

2,177 

8,558 

1,592 

4,323 

5,706 

179 

4,363 

4 

1,747 

1,067 

742 

547 

388 

317 

200 

188 

141 

110 

382 

174 

101 

107 

33 

26 

17 

13 

3 

3 

17 

4 

3 


$1,821,804 
142, 068 

13, 953,  231 

11,  654,  606 
9,971,867 
4,815,270 

23,  267,  928 

4,  410, 140 
14,  234, 178 
20,151,435 

756, 125 

19,  389,  558 

21,524 

9,532,111 

6,  894,  271 

5,  529,  991 
4, 644,  367 
3, 668,  673 
3,  327,  299 
2,  298, 445 
2,341,435 

1,  899,  219 
1,595,090 

6,  607, 974 
3. 859,  955 

2,  772,  494 
3, 689, 056 
1,  480,  652 
1,412,975 
1,078,572 

987,  680 
217,099 
284,  479 
2,142,136 
715.340 
657,  579 


$4,  516 

123, 

281 

80,608 

62,  332 

184,  796 

231, 

307 

635,  216 
402, 191 


58, 003         193,  294,  033 
«  2,  989,  640 


58,  989 


58,  309 


56,  768 
49,512 
46,  702 
38, 137 


»  190,  304,  393 


1,249,351 


194,543.384 


205, 053,  443 
181,626,423 
150,963.172 
122,612,284 


For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Hawaii 

Idaho 

(Thousands   of   dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 

935 

108 

3,588 

3,770 

1,146 

801 

1,809 

626 

1,021 

1,629 

108 

1,117 

12 

629 

416 

244 

173 

115 

73 

76 

63 

34 

37 

136 

75 

40 

36 

30 

7 

15 

5 

5 

4 

9 

$570,  420 

60,  454 

4, 822,  649 

5,  515, 009 

2,  603,  707 
1,  771,  387 

4,  912,  682 

1.  740,  338 

3,  412,  389 

5,  714, 557 
466, 364 

5, 007,  684 

64,  305 

3,  440,  387 

2,  690,  580 
1,819,970 
1, 466,  973 
1, 085.  982 

765,  749 

872, 065 

785,  340 

461,061 

537,  201 

2, 324,  705 

1,  665,  553 

1,064,552 

1,  225,  791 

1, 329,  437 

381,319 

963.  904 

365.  727 

416,925 

373,  533 

1, 025, 037 

430 

5 

2,397 

3,226 

570 

491 

1,669 

622 

711 

1,409 

40 

807 

3 

404 

177 

81 

41 

32 

17 

$240,  597 
3,255 

3,  276, 897 

4,  720, 053 
1, 279, 029 
1, 087,  235 
4,  519,  269 

1,  742, 084 

2,  335,  300 
4,912,693 

172,992 

3,  569, 046 

16,  833 
2,  207,  039 
1,142,922 
601,  377 
344,412 
301,717 
176. 191 

Under  1  (est.) 

$2, 081 

$84 

48,  399 

37,  948 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3- 

29,677 

15, 883 

2.5  under  3  (est.) 

3  under  4  (est.)  3_. 

22,  917 

17, 155 

55.  732 

50,143 

62, 064 

52, 952 

56,  388 

54,  967 

47, 823 

47,  322 

43, 083 

34, 093 

43, 091 

42, 155 

25,  703 

31,  229 

162, 027 

147,  178 

113,978 

163,  701 

215,021 

72,  579 

214,  335 

88, 045 

116,110 

115,692 

367,  498 

41,995 

6  under  7-   --- 

29,  667 

7  under  8  ..-  -  

20,532 

8  under  9 

15,204 

9  under  10  ...  ... 

14, 117 

10  under  11   

9,581 

11  under  12 

15                 170,882 
15                 188,193 
13                 172,932 
9                 128,455 
17"                291.078 

9,870 

12under  13 

11,  853 

13  under  14 

11,472 

14  under  15 

8,618 

15  under  20 

22, 674 

20  under  25 

9 
11 
2 

197,  254 

317,  678 

64,904 

18,868 

25  under  30 

39,  054 

30  under  40 

8,961 

50  under  60 

60  under  70   . 

70  under  80 

80  under  90  _ . . 

90  under  100. 

100  under  150.  . 

150  under  200- 

200  under  250.  . 

250  under  300. 

1 

254, 196 

131,  626 

300  under  400 

400  under  500  _ 

500  under  750   - 

750  under  1,000 

1,000  under  1,500 

1 ,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

18,  893 
222 

Total,  individual  re- 
turns with  net  in- 
come    .  ...  _  

Individual  returns  with  no 

61,977.932 
e  367, 921 

2,554,514 

13,  223 
356 

34,180,317 
8  820,  791 

436, 631 

Grand  total 

19,115 

'  61,  610,011 

2,  554,  514 

13,  579 

1  33,  359,  526 

436,  631 

Taxable   fiduciary   returns 
with  net  income  4 - 

155 

705.  858 

77,  358 

22 

90,999 

5,448 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income  

19, 048 

62,  683.  790 

2,631,872 

13,  245 

34,271,316 

442, 079 

Summary  of  returns  with 
net  income  for  prior  years 6: 
1937 

17, 394 
15,214 
13,  262 
11,252 

■ 

64,  824. 869 
58,  737,  567 
46,901.822 
37,  515.  719 

3,709,136         15,683 
4,408,203         14,201 
2,396,253         11,005 
1, 563, 069 

43,  335,  468 
41.692,504 
29,803,013 
23,  636, 891 

693,  336 

1936 

752, 433 

1935 

351, 103 

1934 

281.  770 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Illinois 

Indiana 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)  3     . 

19, 461 
2,097 

92,  357 

93,  448 
32, 144 
22,  299 
59,  954 
17.101 
29,  076 
42,  322 

1,337 

29,  233 

44 

13, 889 

8,748 

6,069 

4,160 

3, 157 

2,496 

1,925 

1,458 

1,254 

1,117 

3,300 

1,712 

966 

1,034 

482 

236 

160 

100 

77 

50 

117 

42 

20 

8 

8 

1 

11 

7 

2 

$13,  223, 654 

1, 129,  685 

125,085,911 

141,667,821 

73, 237,  614 

49,  254,  186 

162, 862,  797 

47,571,967 

95, 443,  753 

147,  482, 835 

5,  716,  579 

130, 058,  246 

232, 472 

75,  745, 065 

56, 604,  549 

45,311,453 

35,  254,  214 

29,  903,  577 

26, 146, 884 

22, 108,  686 

18, 186,  709 

16,  916, 042 

16, 189,  576 

56, 694,  350 

38,052,117 

26, 400,  381 

35, 390,  215 

21,363,200 

12, 896,  742 

10, 250,  487 

7,  516,  413 

6, 465,  683 

4,  742, 116 

13, 875,  524 

7, 052,  278 

4. 570,  268 

2,101,850 

2, 853,  496 

469, 120 

6, 960, 499 

6, 089, 846 

2,  734,  740 

5,573 

442 

26, 430 

24, 632 

9,370 

3,225 

17,367 

4,100 

6,752 

9,228 

352 

4,367 

8 

2,555 

1,652 

1,106 

796 

570 

460 

371 

300 

236 

209 

623 

276 

160 

173 

73 

42 

20 

23 

10 

8 

20 

6 

1 

$3,  708,  421 

233,  890 

35,  337,  218 

34, 685, 103 

21,371,409 

7, 106,  441 

46,  979,  364 

11,593,854 

22, 115,  913 

31,  788,  904 

1,501,385 

19, 406, 991 

42,  272 

13, 954,  508 

10, 698, 404 

8,  235,  698 

6,  736,  569 

5,411,021 

4, 823,  561 

4. 257,  977 

3,  736,  651 

3,179,284 

3,021,443 

10, 636, 398 

6, 136,  953 

4, 360, 813 

5, 858, 201 

3,221,389 

2,312,101 

1, 292, 088 

1,724,572 

846, 043 

754,  488 

2,  227, 616 

1, 022, 954 

215,658 

$37,  798 

$7,  553 

1  under  2  (est.)  3     . 

1,  373,  462 

253,  268 

2  under  2.5  (est.)  3 .. 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

840, 488 

113,913 

2.5  under  3  (est.) 

582,  973 

75,086 

1, 338, 066 

230,  447 

1,658,615 

240, 321 

5  under  6 

1,  283, 455 
1, 186. 099 
1, 182, 675 
1, 145,  403 
1, 130,  623 
1, 119,  735 
1, 046,  246 

928, 268 
929,  668 
958, 286 
3,  921,  767 
3,  352,  641 
2, 856,  200 
4,758,014 
3, 494,  657 
2, 460, 194 

2,  260,  765 

1,  927,  958 
1,815,611 
1, 487,  200 
5, 048,  988 

2,  931,  840 
2,122,344 
1,027,801 
1, 454, 281 

281,  788 
3, 625,  568 
2,877,316 

821, 125 

237, 006 

6  under  7 

222,012 

7  under  8 

214,  853 

8under9.   

222,  957 

9  under  10       

203, 463 

10  under  11 _ 

202,  763 

11  under  12 

199,513 

12  under  13 

192, 094 

13  under  14. 

1 77,  798 

14  under  15 

177,  704 

15  under  20 

731,  205 

20  under  25 

542,814 

25  under  30 

466,  394 

30  under  40. 

40  under  50 

777, 129 
518,  279 

50  under  60 

441,455 

60  under  70 

288, 008 

70  under  80 

450,  710 

80  under  90 

232. 162 

90  under  100 

232, 157 

100  under  150 

767,  785 

150  under  200 

423,  897 

200  under  250 

110,402 

250  under  300.. 

300  under  400... 

400  under  500... 

1 
2 

463, 907 
1,  295,  583 

262, 877 

500  under  750 

821,419 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000     . 

2,000  under  3,000.. _ 

3,000  under  4,000.  . 

4,000  under  5,000 

5,000  and  over... 

Total,  individual  re- 
turns with  net  in- 
come..   ... 

493, 482 
5,915 

1,601,813,600 
«  23,  225, 950 

65, 267, 918 

121,  539 
1,684 

342, 298, 045 
«  4,  514, 024 

10, 037,  444 

Individual  returns  with  no 
net  income... 

Grand  total 

499, 397 

»  1,578,587,650 

65, 267,  918 

123,  223 

7  337,  784, 021 

10, 037,  444 

Taxable    fiduciary    returns 
with  net  income  * 

5,132 

24, 946, 818 

4, 468, 615 

479 

2,132,505 

205, 064 

Total,    individual    returns 
witli  net  income  and  taxa- 
ble fiduciary  returns  with 
net  income 

498,614 

1, 626,  760, 418 

69,  736,  533 

122,018 

344,  430,  550 

10,  242,  508 

Summary  of  returns  with 
net  income  for  prior  years: 5 
1937 

505, 050 
418,303 

345,  857 
310,456 

1, 804, 785,  237 
1,599,035,105 
1,171,833,651 
1,006,927,934 

103,228,427 
102,  035,  920 
51,  134,158 
40, 398, 845 

132,218 
103,  303 
82, 436 
69, 623 

401,  914,  305 
332,021,225 
245, 979, 617 
198, 442, 985 

15,  705, 078 

1936 

15, 648, 048 

1935 

8, 487, 456 

1934 

6,881,939 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  rehirns 
with  net  income,1  and  summary  of  returns  with  net  income  for  -prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Iowa 

Kansas 

(Thousands  of  dollars) 

Number 
of  returns 

7,094 

279 

17, 807 

12, 873 

7,410 

1,637 

9,284 

2,175 

3,558 

4,958 

154 

2,509 

9 

1,534 

967 

599 

421 

325 

247 

188 

121 

95 

75 

268 

129 

77 

60 

31 

8 

1 

1 

3 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)  3 

$4, 812,  770 

130,  950 

24, 747,  486 

18,  355, 903 

16, 812, 605 

3, 619,  534 

25, 075, 856 

6,131,377 

11,  694, 005 

17, 099,  320 

660,112 

11,111,902 

46,  914 

8, 363, 257 

6, 236, 840 

4, 459, 497 

3,571,046 

3, 083,  791 

2,  582,  361 

2, 155, 828 

1,  505,  710 

1,278,781 

1, 088, 812 

4,  568, 337 

2, 865,  531 

2, 092,  219 

2, 014,  298 

1, 393, 859 

428,  372 

69, 180 

75, 347 

247,  784 

5,569 

202 

11,914 

8,267 

5,276 

1,181 

5,667 

1.591 

2.250 

3,984 

124 

1,999 

4 

1,085 

744 

440 

296 

227 

176 

128 

90 

63 

58 

173 

94 

33 

50 

18 

11 

4 

4 

2 

1 

4 

$3,  507,  399 

102,  668 

16, 892, 880 

11,  940,  589 

11,  970, 261 

2, 609,  975 

15,313,808 

4. 492, 830 

7, 407, 322 

13, 820, 129 

534, 920 

8, 921,  593 

22,  481 

5, 930,  835 

4, 806,  977 

3,  274,  574 

2,  514, 302 

2, 142, 182 

1, 840,  246 

1,  467,  752 

1,  124,  722 

850, 153 

841,008 

2, 981, 849 

2, 085, 101 

905, 094 

1,714,717 

789,  549 

593, 614 

261,618 

313,711 

169,  718 

94,190 

490, 096 

$4, 049 

$3,  446 

143, 519 

99,606 

2  under  2.5  (est.)  '. 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

59, 229 

45, 006 

2.5  under  3  (est.) 

46, 958 

38, 097 

127,  630 

107,  533 

139, 659 

110,070 

140, 137 

134,  997 

117, 366 

115,004 

119,951 

113,394 

100,  998 

77,  769 

71,  578 

64, 667 

311,808 

255,  622 

228, 168 

265,  616 

230, 635 

80, 921 

16,  745 

18.590 

69, 386 

103,  329 

104, 848 

7  under  8 

92, 893 

83, 952 

84,  994 

79, 673 

11  under  12 

70,  585 

12  under  13 

58,  738 

49, 839 

51, 634 

15  under  20 

208,  790 

20  under  25 

183, 075 

25  under  30 

97, 699 

30  under  40 

226,  324 

40  under  50 

126, 802 

50  under  60_ 

113, 224 

60  under  70___ 

57, 141 

70  under  80 

80,  512 

SOunder  90 

49,  134 

90  under  100.. 

29, 026 

100  under  150 

1 

112, 803 

40,  332 

165, 162 

150  under  200... 

200  under  250 

1 

248,087 

69, 061 

250  under  300. . 

1 

263,  251 

91,636 

300  under  400 

1 

316, 173 

89,  930 

400  under  500 

500  under  750  . 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 
come  

74,900 
1,752 

189, 056,  647 
6  3,  478, 108 

3,  253,  719 

51,  730 
1,838 

132,992,114 

6  4,  284, 687 

2, 612,  768 

Individual  returns  with  no 

Grand  total 

76, 652 

1  185,  578,  539 

3, 253,  719         53.  568 

» 128,  707, 427 

2, 612,  768 

Taxable   fiduciary   returns 
with  net  income  4.  

614 

1,960,117 

244,020 

297 

814, 165 

44,882 

Total,    individual    returns 
with  net  income  and  taxa- 
ble fiduciary  returns  with 
net  income 

75,  514 

191, 016,  764 

3, 497,  739 

52, 027 

133, 806, 279 

2. 657,  650 

Summary  of  returns  with 
net  income  for  prior  years: 5 
1937 

72,  359 
67, 345 
57,  788 
47, 871 

196,  770, 959 
184,118,458 
148,  525,  910 
119, 454, 155 

4, 886, 074 
4, 840,  561 
2,790,513 
2, 005,  786 

53, 182 
47.  374 
39,  492 
35,  600 

154,  317, 290 
145,  617, 405 
111,404,165 
91,  867, 863 

4,051,195 

1936 

3, 944, 602 

1935 

2, 041, 689 

1934 

1,  499,  250 

For  footnotes,  see  p.  167. 
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Table  9  — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Kentucky 

Louisiana 

(Thousands  of  dollars) 

Number 

of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 

2,845 

290 

12, 162 

8,309 

4,216 

1,842 

7,015 

1,553 

2,687 

4,218 

203 

3,085 

12 

1,384 

911 

563 

404 

323 

232 

176 

142 

112 

93 

280 

158 

78 

78 

29 

15 

8 

11 

7 

2 

8 

1 

$2,  034. 798 

135, 893 

16,  430, 841 

12,  569,  302 
9,  603,  741 
4, 087, 014 

18, 946,  040 
4, 309,  307 
8,  836,  337 

14,  780,  771 
881,  733 

13,  747,  371 

62,  724 

7,  569,  854 

5, 893, 169 

4, 197, 179 

3, 412, 318 

3, 060,  713 

2, 431,  025 

2,015,931 

1, 767,  457 

1,  508, 054 

1,  347, 583 

4, 780, 010 

3, 488,  064 

2, 119,  960 

2,611,364 

1,  298, 555 

806,  447 

523, 029 

816,  859 

597, 172 

196, 383 

983, 466 

170, 115 

2,739 

9 

10,  569 

9,031 

3,934 

1,699 

6,856 

2,366 

3,834 

6,446 

233 

4,474 

13 

2,359 

1,329 

702 

452 

321 

241 

219 

155 

113 

103 

304 

165 

123 

102 

66 

18 

11 

12 

5 

3 

9 

2 

$1, 900,  768 
7,215 
14, 585,  778 
12,911.612 
8, 942,  443 
3. 796,  244 
18, 698, 455 
6, 599,  580 
12,  671, 453 
22,  516, 117 

1,  004,  210 
19, 880, 628 

67,  846 
12, 857,  974 
8, 573.  442 
5,  235, 755 
3, 836,  278 
3, 035,  819 

2,  520,  918 
2,  509,  514 
1,945,213 
1,  525,  628 
1,495,593 
5,  217, 896 
3, 672, 669 
3, 332, 066 
3,461,020 
2, 946,  602 

983. 961 
703,  946 
870,  416 
441,  004 
282,  286 
1,151,670 
348, 644 

$4,645 

$150 

1  under  2  (est.)3 

125,  002 

93,943 

2  under  2.5  (est.)3 

2  under  2.5  (est.) 

2.5  under  3  (est.)3  

68,  301 

54,  360 

2.5  under  3  (est.) 

55, 139 

64, 153 

142,  500 

249,  283 

175,  461 

131,  753 

125,  542 

114,541 

112,836 

117,  371 

103,  274 

97,  340 

91,  536 

85,  574 

80,  987 

336,  738 

307,  040 

230,  750 

343,  769 

212,  525 

153,418 

118, 630 

197, 159 

164, 973 

61,  668 

352,  967 

77, 177 

313,  344 

260, 173 

6  under  7 

227, 002 

7  under  8. . 

186,  610 

8  under  9 

161,901 

9  under  10  .   

145,  656 

10  under  11     

132,  910 

11  under  12 

142,  825 

12under  13        ._.  

120,  504 

13  under  14_.   

99, 792 

14  under  15. 

103, 154 

15  under  20  .     

403,  338 

20  under  25 

357, 985 

25  under  30 

390,  128 

30  under  40 

487,  444 

40  under  50 

502,  322 

50  under  60 

192,  424 

60  under  70 

157,  040 

70  under  80... 

217,  846 

80  under  90.  __   

138, 096 

90  under  100 

100  under  150 

107,  479 
442.  034 

150  under  200. 

200  under  250 

148, 410 

250  under  300  . 

300  under  400... 

1 

383,  772 

227,  623 

400  under  500.. 

500under750 

1 

703, 725 

211,526 

1 

626, 417 

278,  760 

750  under  1 ,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000  . 

3,000  under  4,000.. 

4,000  under  5,000  . 

5,000  and  over 

Total,  individual  re- 
turns with  net  in- 

53, 453 
730 

158,  724,  364 
«  3,  305,  852 

4,  400, 142 

59, 019 
1,041 

191, 540,  852 
6  3, 107,  987 

6,  406,  689 

Individual  returns  with  no 
net  income _  _ 

Grand  total 

54,  183 

1  155, 418,  512 

4, 400, 142 

60, 060 

»  188,  432,  865 

6, 406, 689 

Taxable    fiduciary   returns 
with  net  income  4 

248 

911, 192 

129,810 

108 

716, 856 

106,  235 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary      returns 
with  net  income 

53,  701 

159,  635,  556 

4, 529,  952 

59. 127 

192,  257,  708 

6,  512,  924 

Summary  of  returns  with 
net     income     for     prior 
years:  s 
1937.... 

51, 192 
45,  189 
39,  763 
35, 333 

168, 058,  619 
157, 007, 367 
125, 101, 178 
107, 389,  715 

5,  723, 251 

6,  581, 929 
3,  742,  279 
2,  726,  762 

54,  519 

191.  658.  737 

8, 172,  372 

1936 

43,728         160,054,669 
40,123         122,582,017 
36, 871  1       106, 168, 279 

8,  394,  930 

1935 

3, 065,  551 

1934 

2.296.812 

For  footnotes,  ?ee  p.  167. 
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Table  9.— Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Maine 

Maryland 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 
Under  1  (est.)3 

1,724 
165 

5,228 

5,199 

1,883 

846 

2,925 

914 

1,508 

2,218 

82 

1,177 

6 

795 

489 

307 

247 

150 

108 

108 

71 

62 

47 

183 

85 

48 

42 

19 

12 

7 

6 

2 

3 

6 

$1, 174,  764 

89, 276 

7, 049,  648 

7, 468, 031 

4, 261, 030 

1,884,711 

7, 946, 957 

2, 576, 495 

4, 991, 907 

7, 694,  270 

363,  545 

5,  257,  313 

32, 135 

4, 352,  726 

3, 158, 937 

2, 287, 069 

2, 090,  778 

1,422.425 

1,130,422 

1,  236, 332 

879, 713 

839, 290 

679,  477 

3, 173, 650 

1,913,510 

1,  318, 148 

1, 410,  806 

846,515 

652,  657 

452,  612 

439, 992 

169, 101 

280, 191 

696,  007 

5,938 

765 

22,  732 

29,  053 

8,829 

4,098 

14,  498 

5,064 

8,394 

12, 946 

580 

7, 307 

24 

4,605 

2,  639 

1,574 

1,061 

747 

570 

421 

383 

256 

224 

782 

377 

233 

234 

105 

73 

39 

20 

12 

8 

21 

10 

6 

2 

2 

4 

1 

$4,  358, 120 

405, 059 

30,  990, 407 

41, 382,  545 

20, 169,  232 

9, 039,  445 

39, 459,  629 

14,  248, 218 

27, 942, 876 

45, 159,  905 

2,451,326 

32,  519,  576 

130, 432 

25, 164, 079 

17.  030, 124 

11,768,029 

8,  996,  830 

7, 068,  500 

5, 969, 028 

4,  833,  298 

4, 777,  250 

3, 458,  848 

3,  244,  923 

13, 449,  570 

8, 403, 063 

6,  395,  226 

7, 973,  726 

4, 732, 380 

3, 995, 606 

2,  512,  375 

1,  500.  320 

1,  023.  335 

749,  784 

2, 432,  920 

1,  718,  660 

1, 381,  820 

590,  014 

651,  497 

1, 886, 662 

618,  258 

$2, 623 

$12,  776 

1  under  2  (est.) 

2  under  2.5  (est.)3 

61,  077 

322,  339 

2  under  2.5  (est.) 

2.5  under  3  (est.)3 

32, 132 

147, 097 

2.5  under  3  (est.) 

3  under  4  (est.)3... 

22, 844 

118,946 

3  under  4  (est.) 

65,  750 

352, 478 

74, 339 

393  267 

81, 066 
71,175 
67,  649 
69, 144 
57,  245 
49,  584 
62,  767 
46, 129 
47.  540 
39. 990 
226, 433 
173,  919 
146,  214 
186,  938 
143, 488 
126,  341 
103, 185 
116, 622 
49,  665 
92,  003 
258, 014 

433,  787 

6  under  7      .__.. 

369,  282 
327, 988 
300,  658 
279, 719 

7under8_   

Sunder  9 

264,  710 
233, 657 
250, 384 
192,  532 
196  388 

11  under  12 

12  under  13 

15  under  20 

940, 860 
751, 189 

20  under  25 

25under30     

703, 899 
1,0(19,643 
788, 187 
775,  596 
553, 147 

30  under  40 

40  under  50 

50  under  60 

60  under  70  

70  under  80 

374, 774 

80  under  90 

284, 812 

90  under  100 

232, 982 

100  under  150 

867,  703 
757,  337 

150  under  200 

200  under  250 

634, 354 

250  under  300 

314,  653 

300  under  400 

361,  294 

400  under  500 

1 
1 

469,  450 
593,  327 

282, 192 
375,  576 

851,  418 

500  under  750 

390,  723 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000  .  

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

2 

15,  905, 925 

4,  885,  365 

Total,  individual  re- 
turns with  net  in- 
come  .  

26, 676 

588 

97, 189, 142 
6  2,  202,  927 

8,  017,  009 

134,  637 
1,304 

420,  582, 895 
8  6,  032, 488 

14,  848, 57 

Individual  returns  with  no 
net  income 

Grand  total 

27,  264 

'  94, 986,  215 

8, 017, 009 

135.941 

'  414,  550, 407 

14, 848, 579 

Taxable   fiduciary   returns 
with  net  income  4 

325 

722,  819 

41,  570 

1,163 

3, 305, 029 

376, 487 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income. 

27,  001 

97,911,961 

8, 058,  579 

135, 800 

423,  887,  924 

15,225,066 

Summary  of  returns  with- 
net     income     for     prior 
years: 6 
1937-.. 

28, 123 
25, 057 
21, 826 
20,  584 

95, 105,  166 
88,  859,  221 
69,  455,  451 
63, 204,  584 

5,  222, 014 
5, 181,  2S3 
2,  567,  514 
2,  207, 930 

133, 183 
105,  673 
92,  550 
84, 395 

457, 051.  802 
391,  588,  573 
316,  888, 322 
282,  624, 171 

21,  500, 438 

1936. 

21, 594, 419 

1935 

12,  013,  217 

1934 

11,040,490 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Massachusetts 

Michigan 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 
Under]  (est.)3 

19,  892 

2.344 

72, 320 

55, 499 

21,  670 

12, 193 

26,  974 

9,756 

13,  765 

21,  726 

795 

13,  582 

33 

6,912 

4,533 

3,098 

2,267 

1,659 

1,268 

998 

851 

682 

629 

1,764 

867 

480 

525 

276 

127 

57 

41 

28 

16 

31 

10 

3 

4 

4 

$14,  297,  916 

1,120,465 

96,  498,  790 

81,  781,  514 

49,  050,  290 

27, 039,  697 

73,  214,  389 

27, 179,  012 

45,  576,  208 

75, 322,  928 

3, 382,  483 

60,  566,  542 

176,633 

37,  734,  563 

29,321.342 

23, 159,  940 

19,  255,  705 

15,  739,  274 

13,  292,  319 

11,  467,  467 

10,  613, 307 

9, 189,  593 

9, 105,  263 

30,  237, 401 

19,  240, 879 

13, 095,  540 

17, 968,  393 

12,281,624 

6,  902,  539 

3,680,171 

3, 097, 057 

2,  390,  509 

1,  527,  720 

3, 712,  642 

1, 679,  665 

659,  524 

1, 063,  452 

1,  416,  785 

16,  679 

610 

58,  242 

49,  502 

21,  739 

11,863 

34,  538 

6,482 

17,551 

19,  242 

1,062 

14,  827 

23 

5,859 

3,641 

2,437 

1,739 

1,249 

940 

708 

657 

456 

367 

1,271 

618 

374 

399 

206 

114 

70 

47 

40 

20 

59 

15 

8 

8 

12 

1 

1 

$11, 769,  599 

362, 177 

77, 752, 487 

77,  523,  684 

49,  518, 896 

26, 156, 184 

93, 680,  548 

17, 866,  774 

58, 053,  969 

67,  583,  933 

4, 520,  901 

66, 063,  876 

121,334 

31,  992,  616 

23,  534,  536 

18,  205, 374 

14,  757,  213 

11,841,983 

9, 843, 106 

8, 134,  399 

8,  206,  350 

6, 154, 094 

5,  314,  792 

21,  757, 395 

13,  704,  846 

10,211,707 

13, 649, 102 

9, 155,  533 

6, 137,  606 

4,514,621 

3,  513,  240 

3, 377, 877 

1,  908,  263 
7, 048,  798 

2,  655,  087 
1, 827,  660 
2, 187,  380 
4, 032,  768 

411,457 
516, 620 

Under  1  (est.) 

1  under  2  (est.)3 

$36,711 

$12, 141 

748, 981 

818, 420 

2  under  2.5  (est.) 3 

2  under  2.5  (est.) 

2.5  under  3  (est.) 3 

475, 168 

441,  683 

2.5  under  3  (est.) 

356, 019 

266, 899 

809,  279 

669,  665 

852, 963 

804, 151 

676,  727 

652,  326 

645, 151 

649,  251 

629,  457 

583, 860 

557, 394 

562, 427 

520,  485 

543, 178 

2, 149, 122 

1,  733,  216 

1, 430,  597 

2, 415,  300 

2,058,611 

1,  339,  079 

843, 868 

870, 881 

686,  380 

502,  580 

1,  365, 008 

741,  784 

326,  504 

509,  597 

828, 663 

521,  375 

478, 982 

7  under  8 

471,  360 

484,  347 

9  under  10 

442, 388 

lOunder  11 

419,  844 

11  under  12___ 

378,  72u 

12  under  13 

422,  768 

13  under  14 

337,  998 

315,  281 

15  under  20.    

1, 488, 351 

20  under  25  

1, 201,  866 

25  under  30. .  ... 

1,094,511 

30  under  40 

40  under  50 

1, 804,  940 
1, 495, 467 

50  under  60. . 

1,180,016 

60  under  70 

70  under  80_.  

1,011,704 
897, 663 

80  under  90 

1,010,181 

90  under  100 

602, 175 

100  under  150_   

2, 590,  603 

150  under  200 

1, 137,  706 

200  under  250 

250  under  300 

833,  933 
1,014,632 

300  under  400 

2, 043, 670 

400  under  500 

118,484 

500  under  750. 

1 

672,  722 

236,  529 

509, 062 

750  under  1,000 

1,000  under  1,500 

2 

2, 634, 660 

782,  210 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income... 

297,  680 
4,813 

853,  712,  263 
6  15, 903,  479 

27,  337, 096 
8  95, 829 

273, 678 
3,  650 

798,  203, 445 
«  13,  387, 856 

28, 103, 196 
8  11, 102 

Grand  total 

302, 493 

»  837, 808,  784 

27,  432, 925 

277,  328 

»  784,  815,  589 

28,114,298 

Taxable    fiduciary    returns 
with  net  income  *. 

4,910 

15,  245,  807 

1, 409, 133 

1,747 

8,  926, 076 

1,408,453 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income 

302,590 

868,  958.  070 

28,  746,  229 

275, 425 

807, 129,  521 

29,  511, 649 

Summary  of  returns  with 
net  income  for  prior  years:5 

1937            

1936 

1935 

1934  .. 

314,390 

284,  320 
257,  495 
242,  728 

1,053,822,664 

988,  903,  808 
825,327.  :!■: 
737,044,841 

52,381,623 
58,  *7(i,  192 
31,804,163 
24,  624,  216 

308,  486 
239,363 

I7:t.  7<".t 
139,  329 

984,735,767 

862,  577.  72(1 
568,  269,  799 
418,569,373 

51,434,533 
60,  302,  647 
28,  319, 046 
14, 866, 008 

For  footnotes,  see  p.  167. 
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Table  9.- — Individual  returns  with  net  income,  1988,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Minnesota 

Mississippi 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 
Under  1  (est.)  3 

5,469 

450 

22, 413 

25, 657 

9,912 

2,497 

13, 093 

2, 934 

5,286 

6,614 

181 

3,849 

14 

2,522 

1,488 

982 

733 

539 

408 

353 

240 

192 

163 

509 

297 

136 

122 

72 

47 

17 

14 

5 

8 

13 

2 

5 

$3,  713,  980 
229,  543 
30,  815,  345 
36,  232,  951 
22,  537,  463 

5,  480,  077 
35,336,178 

8,  264, 020 

17,  459, 142 

22, 927,  263 

773, 936 

17, 174, 951 

75,  856 

13,  768, 392 

9, 618,  598 

7, 324,  988 

6,  212,  781 
5,112,539 
4,284,174 
4, 045,  428 
2,  987,  402 
2,  585, 397 

2,  360,  784 
8,  789, 054 
6,  610,  816 

3,  680,  883 
4, 148,  958 
3,  253,  909 
2,  570, 137 
1,111,351 
1, 037,  608 

428, 965 
759, 392 

1,  525,  222 
338,  918 

1,091,359 

$7,604 
278, 521 

1,641 

105 

3, 564 

2,795 

2,243 

410 

2,654 

566 

1,274 

1,650 

60 

993 

5 

519 

328 

230 

162 

143 

79 

63 

33 

32 

35 

117 

54 

30 

22 

11 

3 

2 

$1, 087,  932 
55,  969 
5, 058,  104 
4, 023,  276 
5,116,602 
914,401 
7, 210, 945 
1,  596, 437 

4,  206,  234 

5,  722, 914 
252,  455 

4, 414,  753 

25, 629 

2, 837, 435 

2,119,382 

1,  716,  306 

1,  375,  719 

1, 360, 144 

820,  651 

722,  998 

414,  546 

431,  201 

505,  869 

1, 985,  831 

1,  217, 160 

824, 060 

757,  885 

490,  745 

162,  847 

123,  489 

Under  1  (est.)_  

$1,810 

1  under  2  (est.)  3 

32, 212 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

92, 009 

16, 264 

2.5  under  3  (est.) 

3  under  4  (est.)  3 

67,496 
173, 923 

11,497 

3  under  4  (est.) 

42, 395 

4  under  5  (est.)  3___ 

4  under  5  (est.)   .. 

209, 168 

53, 404 

5  under  6 ._ 

228,  223 
199, 000 
185, 386 
201, 641 
193, 061 
180,216 
189, 899 
152, 061 
142, 901 
137,  580 
606,  502 
583, 815 
393, 024 
549,  721 
530, 124 
507, 102 
252, 071 
253, 883 
127,  471 
216,  554 
539,  591 
92, 914 
456, 127 

48,461 

6  under  7 

47, 032 

7under8.   

8under9 

9  under  10-.. 

44, 398 
44,269 
50, 602 

10  under  11... 

36, 055 

11  under  12 

35, 422 

12underl3.   

22, 126 

13  under  14 ... 

24, 613 

14  under  15 ._ 

29,  291 

15  under  20 

136,  540 

20  under  25 

108, 066 

25  under  30 

93, 306 

30  under  40 

103,  263 

40  under  50_   

79,  217 

50  under  60 

31, 053 

60  under  70 

70  under  80.  _ 

25,  446 

80  under  90. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

1 

1 

323,  841 
427, 045 

91,  501 
254, 486 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000    . 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 
come   

Individual  returns  with  no 

107,  238 
1,335 

295, 418,  646 
6  3, 335, 902 

8,  093,  575 

19, 823 

761 

57,551,919 
6  1,705,210 

1,116,742 

Grand  total 

108,  573 

»  292, 082,  744 

8, 093,  575 

20,  584 

»  55,  846,  709 

1, 116,  742 

Taxable    fiduciary    returns 
with  net  income 4 .. 

1,268 

4,  573, 084 

776,  823 

58 

320, 151 

21, 397 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income .. 

108,  506 

299,991,730 

8,  870, 398 

19, 881 

57, 872, 070 

1, 138, 139 

Summary  of  returns  with 
net  income  for  prior  years: 5 
1937 

107,  560 
86,  294 
72,  258 
67,  297 

321,717,314 
296,  978,  853 
222,  817,  905 
196, 345,  236 

11,908,597 

13,  676,  938 

6, 672, 968 

5,  257,  595 

17,  823 
16,  296 

13,  570 

12,507 

55,  867,  577 
54,  516,  977 
36, 878,  747 
32,  578,  332 

1,  542,  247 

1936 

1,  740, 121 

1935 

1934 

870, 027 
479,  717 

For  footnotes,  see  p.  167 
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Table  9.- — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 

.Missouri 

Montana 

Number 

of 
returns 

Net  income 

Total  tax 

Number 

of 
returns 

Net  income 

Total  tax 

Individual    returns  i    with 
net  income: 
Under  1  (est.)  3 

7,183 

549 

30,  897 

26,  922 

13,  029 

4,198 

16,  960 

4,849 

6,708 

11,504 

329 

5,963 

17 

3,750 

2.424 

1.611 

1,  210 

956 

651 

527 

436 

345 

307 

960 

452 

258 

311 

130 

62 

40 

39 

21 

11 

35 

7 

5 

1 

1 

1 

1 

$5, 145,  044 
277,  249 
42,  240,  959 
38. 931,  234 
29,  550. 457 

9,  301,  228 
45,  767,  552 
13, 667,  561 
21, 962,  887 
39, 836,  127 

1.411,935 

26,  548,  133 

93, 174 

20,516,651 

15,  676, 104 
12,  033.  606 
10,  253,  791 

9.  079.  768 
6,  820,  885 

6,  050,  403 
5,  444,  572 
4,  652,  1 1 1 
4,  447,  268 

16,  508,  289 
9, 996,  823 

7,  079,  569 
10,711,843 

5,750,116 

3,  374,  737 

2,  593,  926 

2,900.711 

1,  770,  654 

1, 043,  349 

4, 139,  864 

1,  142,694 

1.  048.  925 

289,  970 

357,  264 

416,  944 

683,  345 

710 

50 

6, 069 

6,030 

1,408 

1,225 

4,766 

931 

1,863 

2,139 

89 

1,181 

1 

493 

292 

206 

130 

94 

56 

45 

30 

37 

23 

52 

23 

6 

13 

6 

4 

$415,  964 

28, 466 

8, 153,  092 

9,220,119 

3, 165,  964 

2,  707,  524 

12,  855.  570 

2. 603.  548 

6,129,034 

7, 391,  989 

370,  228 

5,  237,  768 

5,191 

2, 693,  709 

1, 883,  744 

1,535,337 

1, 102, 806 

887,  948 

586, 455 

517. 349 

374.  786 

501,  796 

331,  066 

8«4,  347 

511,987 

159,  294 

455,  386 

279,  649 

222,  600 

Under  1  (est.) 

$8,770 

$646 

1  under  2  (est.)  3 

323,  725 

88,  424 

2  under  2.5  (est.)  3 

2under2.5  (est.) 

2  5  under  3  (est.)  3 

155,  341 

44, 912 

2.5  under  3  (est.) 

3  under  4  (est.)  3 

106,  261 

27,141 

326,  609 

61,057 

4  under  5  (est.)  3 

336, 492 

61, 004 

356,  487 
334.  642 
324,  231 

337.  528 
355.  230 
297.  180 
290,  943 
281,  524 
260.  205 
267,  558 

1,  159,645 
SSS,  709 
782,  469 

1.441,198 
935,  042 
644.  710 
574.  057 
733,  330 

Isl.S.iO 

333.  859 
1,  527,  902 
421,  507 
129.  449 
155.340 
202,  659 
119,500 
198.  733 

43,  232 

38,  430 

7  under  8. 

40, 612 

35, 662 

9  under  10 

34, 678 

25,  583 

11  under  12 

24,  533 

12under  13 

13  under  14 

18,  930 
26,  930 

19,699 

15under20 

62.  332 

20  under  25 

44,  419 

25  under  30 

17,  195 

30  under  40__ 

40  under  50 

62, 489 
46,  996 

50under60 

43,  636 

60  under  70 

70  under  80 

80  under  90 

2 

174,  332 

49,  405 

90  under  100 

100  under  150. 

2 

243,  218 

91, 913 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1 

1 

1.  268,  365 
1,  739,  385 

428,  714 
812,516 

1,500  under  2,000 

2.000  under  3,000 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 

143, 662 
2, 154 

442,  525,  472 
«  6,  655,  430 

16, 636,  955 

s  5,  654 

27,  976 
416 

71,  630,  266 

6  875,  878 

1,010,158 

Individual  returns  with  no 

Grand  total 

145,816 

"  !:{5.  S70.  012 

16,  642,  609 

28,  392 

1  70,  754,  388 

1,010,158 

Taxable    fiduciary    returns 
with  net  income  '  

1,334 

10,  290,  930 

2,  129,  221 

61 

196,  483 

9,770 

Total,    individual    returns 
with  net  income  and  lax- 
able     fiduciary      returns 

144,  996 

452,  816,  402 

is.  766,176 

28,  037 

71.S26,  749 

1.019,928 

Summary  of  returns  with 
net  income  for  prior  years: 5 
1937 
1936 

1 1...  457 
130,  521 
110.370 
98,125 

491,815,  153 
462. 884,  942 
358,  008,  146 
306,041,392 

23,083,037 
24,210,538 
12.  126,233 

9.  353  651 

30,  468 
23  oio 
19,924 
16,825 

79,  583, 027 
68,  787.  896 
56,719,731 
46,  594.  430 

1,  228,  334 
1.  410. 820 

1935 

981, 165 

1934... 

636, 102 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Nebraska 

Nevada 

Number 

of 
returns 

Net  income 

Total  tax 

Number 

of 
returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 
Under  1  (est.)  3 

2,759 

158 

7,605 

6,221 

3,527 

1,253 

5,591 

1,263 

2,360 

3,092 

156 

2,029 

5 

929 

569 

388 

246 

204 

122 

108 

104 

77 

63 

159 

92 

43 

42 

17 

9 

9 

3 

4 

1 

1 

$1, 831,  277 

75,  766 

10,  440,  579 

9, 124,  442 

8,  027, 820 

2,  768, 121 
15, 156,  568 

3,  545,  044 
7,  799, 122 

10,  781, 497 
666,  963 

9,  039,  471 

25,  272 
5,053,617 
3,  684,  537 
2,  899, 893 
2,  087,  208 
1, 932, 662 
1,  283,  488 
1,  238,  380 
1,  297,  360 

1,  036,  853 
915,  507 

2,  710,  407 
2, 041,  744 
1,  176,  100 
1,  445,  391 

772,  800 
482,  475 
567,  635 
212,  202 
339,  460 
91,814 
127,  593 

384 

11 

1,117 

2,414 

543 

381 

1,060 

437 

462 

949 

21 

450 

2 

244 

129 

109 

46 

27 

13 

15 

14 

17 

17 

39 

18 

9 

12 

4 

8 

5 

3 

$241, 659 

7.897 

1,  561,  795 

3,  587,  687 

1,  234, 350 

852,  623 

2, 877, 883 

1,  218. 010 

1,  521, 130 

3,  273, 681 

90,  765 

2, 013,  586 

10, 089 

1,  324, 101 

830,  675 

817,  263 

389, 085 

255, 979 

137,  421 

172. 945 
177, 128 
228,  266 
247, 096 
686,  220 
404,  707 
252,  503 
434,  656 
173, 878 
425, 934 
324, 092 

224. 946 

$2,  302 

$237 

1  under  2  (est.)  3 

79,628 

30, 807 

2  under  2.5  (est.)  3 -. 

2  under  2.5  (est.) 

2  5  under  3  (est.)  3 

45, 827 

13,222 

2.5  under  3  (est.) 

33, 937 

10,400 

85, 863 

30, 632 

111,695 

32,297 

82, 043 
77, 937 
77,  500 
67,  239 
72,  665 
54,  451 
58,  816 
67,  359 
59,178 
53,  921 
184,  550 
178,  553 
127,  552 
194,  694 
129,  174 
99, 157 
122.  285 

50,  868 
93,  990 
34,  100 

51,  467 

27,468 

22, 817 

29,123 

17,  033 

9  under  10  

12, 701 

7,394 

11  under  12  

10, 014 

12  under  13 

10,  632 

13,  945 

17,  663 

15  under  20 

53. 173 

20  under  25  - . 

39, 417 

25  under  30... 

30,  320 

30  under  40 

61, 898 

28,738 

50  under  60... 

80,  578 

60  under  70 

71.608 

70  under  80... 

57,150 

80  under  90 

90  under  100     .       

2 
4 

188, 190 
490,  258 

56, 932 

100  under  150 _ 

145,  227 

150  under  200  . . 

200  under  250 

1 
1 

209, 842 
293,  837 

101,  556 

250  under  300 

156, 877 

300  under  400 

400  under  500 

500  under  750  . 

750  under  1,000 

1 

809,  033 

536,  201 

1,000  under  1,500    . 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000.   . 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 

39,  209 

979 

110,679,068 
6  2,  290,  732 

2,  296.  751 

8,969 
176 

27,  989,  210 
«  610,  458 

1,  706, 060 

Individual  returns  with  no 

40, 188 

»  108,  388,  336 

2,  296,  751 

9,145 

7  27,  378,  752 

1,  706, 060 

Taxable    fiduciary   returns 

184 

564,  249 

31,329 

18 

140, 109 

12,  659 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income . 

39,  393 

111,  243,  317 

2, 328, 080 

8,987 

28, 129,  319 

1,718,719 

Summary  of  returns  with 
net  income  for  prior  years: 6 
1937                     

40,  629 
36,  887 
31,  253 
26,  781 

120, 277, 461 

115, 137,  721 

93,113,326 

77,  236,  225 

2, 951,  028 
3,  222,  455 
1,  795,  640 
1,  438, 974 

8,944 
7,554 
6,441 
5,321 

31, 635, 125 
27, 045, 172 

2,  439, 872 

1936                            

2. 226,  219 

1935               

20, 681,  384         1,  363,  651 

1934                          

15,236,981  |          528,009 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


New  Hampshire 


Number 
of  returns 


Net  income 


Total  tax 


New  Jersey 


Number 
of  returns 


Net  income 


Individual    returns  • 

net  income: 

Under  1  (est.)3... 

Under  1  (est.).... 

1  under  2  (est.)3.. 

1  under  2  (est.).__ 

2  under  2.5  (est.)3 
2 under  2.5  (est.). 
2.5  under  3  (est.)3. 
2.5  under  3  (est.). 

3  under  4  (est.)3.. 

3  under  4  (est.)... 

4  under  5  (est.)3.. 

4  under  5  (est.)... 

5  under  6  3 

5  under  6 

6  under  7 

7  under  8-. 

8under  9 

9under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

flOunder  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000  ._ 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


with 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income , 


Grand  total 


Taxable    fiduciary    returns 
with  net  income  * ._ 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income 


Summary  of  returns  with 
net  income  for  prior 
years: 6 

1937 

1936 

1935 

1934 


1,423 

144 

4,507 

4,210 

1,564 

709 

2,170 

740 

1,007 

1,659 

73 

864 

4 

520 

314 

228 

169 

121 

76 

58 

47 

51 

26 

103 

57 

22 

27 

14 

5 
5 
3 
3 

5 

1 


$991,  943 

62,064 

5,  955,  687 

5,  934,  451 

3,  547,  029 

1,  562,  696 
5,  878,  683 

2,  076,  135 

3,  335,  369 
5,  762,  065 

311,971 

3,  849,  066 

21,  598 

2, 845,  257 

2, 032,  871 

1,  704,  167 

1,  439,  422 

1,  151,  281 

793,  395 

663,  992 

585,  631 

690,411 

376,  112 

1,  763,  904 

1,  259,  297 

593,  853 

918,  137 

646,  348 

384,  967 

316,  058 

366,  977 

250,  338 

288,  208 

559,  650 

182,  615 


$1,  602 
47,029 


26, 411 
19,354 


56,  712 


53,  592 


51,  062 
46,  266 
48, 829 
56,  358 
46,  830 
36,411 
33,  603 
31,  886 
39,  365 
23,  671 

121,  502 
114,614 

66,  948 

122,  079 
114,  583 

71,393 
72,  750 
89,  882 
58,  264 
85,  356 
207,  394 
49,  072 


13,  769 

2,015 

63,  454 

56,  690 

21,  637 

8,143 

34,  231 

10,  634 

20, 029 

26,  091 

1,055 

13.  287 

25 

8,211 

5,392 

3,709 

2,506 

1,812 

1,376 

1,017 

827 

647 

563 

1,697 

848 

440 

494 

205 

116 

76 

45 

39 

22 

42 

14 

8 

4 

3 

3 

5 

1 

1 

3 


$9,  857 
1,017 
86.  725, 
81,  092, 
49, 129 
18,  076, 
92,  892, 
29,  959, 
66,  179 
90,  705 
4,491 
58,  845 
133 
44,  815 
34,  848 
27,  687, 
21,  255 
17, 177 
14,  418 
11,676 
10,314 
8,  730 

8,  156 
29,  059 
18,  835, 
12,  002, 
16,  876, 

9,  146 
6,  366 
4,  926, 
3, 338, 
3,301 
2,  082, 

4,  970, 

2,  439, 
1,709 
1,071 
1. 096 
1,  448, 

3,  153 
7 

1,  024, 

5,  119 


20,  936 
445 


59,  101,  648 
«  1,  065,  688 


1,  792,  818 


301,  186 
3,411 


916,  935,  308 
«  12,  332,  445 


7  58,  035.  900 


1,792,818 


602,  529 


62.  394 


21,118 


21,641 
19,664 
17,687 

16,  785 


59,  704,  177 


1,  855,  212 


302,  957 


68,046,171 
62,819,698 
51,553,939 

48,  267, 423 


3,  230,  495 
3,  059,  299 
1,435,  L82 
1,  348,  492 


297,  053 
260,  328 
22:-!.  489 
210,  683 


1,0(11,637,297 
928,  153,400 
737.  154.952 
686, 065,  373 


For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


New  Mexico 


Number 
of  returns 


Net  income 


Total  tax 


New  York 


Number 
of  returns 


Net  income 


Total  tax 


Individual    returns  l 
net  income: 
Under  1  (est.)3... 

Under  1  (est.) 

1  under  2  (est.)3.. 

1  under  2  (est.)... 

2  under  2.5  (est.)3 
2 under  2.5  (est.). 
2.5  under  3  (est.)3 
2.5  under  3  (est.). 

3  under  4  (est.)3.. 

3  under  4  (est.).. 

4  under  4  (est.)3.. 

4  under  5  (est.)... 

5  under  6  3 

5  under  6 

6  under  7 .. 

7under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500.. 
1,500  under  2,000.. 
2,000  under  3,000.. 
3,000  under  4,000.. 
4,000  under  5,000.. 
5,000  and  over 


with 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income 


Grand  total. 


Taxable    fiduciary   returns 
with  net  income  4 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income 


Summary  of  returns  with 
net  income  for  prior 
years:.3 

1937 

1936 

1935 

1934 


850 

10 

2,273 

2,211 

1,164 

578 

1,672 

597 

838 

1,422 

42 

828 

4 

459 

234 

132 

90 

59 

51 

43 

31 

10 

18 

34 

7 

6 

14 

4 

5 

3 


$523,  545 

5,288 

3,  290,  623 

3,  390,  745 
2,  656,  197 

1,  283,  478 

4.  546, 105 
1,669,117 

2,  761,  467 
4,  950,  969 

179,  524 

3,  686,  764 

20, 408 
2,  509,  370 
1,  513,  154 
985,  664 
769,  660 
561,  534 
534,911 
497,  033 
386,  888 
134,  035 
260, 143 
570,  232 
153,  453 
162,  700 
476,  555 

180,  377 
266,  168 
201,  730 


30,  467 
18,776 


15,  731 


47, 486 


56,  256 


83, 460 


13,  690 
392 


39,211,297 
8  862,  643 


14,  082 


38,  348,  654 


39,  485,  826 


13,  596 
11,  222 
9,272 

7,647 


42,  469, 435 
34, 952,  886 
25,  399,  852 
20,  107.  880 


52,  306 
41,005 
36,  260 
32,  922 
26, 887 
27,  724 
27,  322 
23,  966 
8,565 
17,  823 
44, 196 
15,  057 
17.809 
65,  301 
30,  562 
52,  506 
47,  598 


23,  803 


760,  386 


liS.  Mill 


829,  246 


1,  141.400 
799,  507 
364,  772 
277,  567 


64,328 

6,  393 

218,  648 

195. 466 

82,  652 

29,  800 

123,  487 

33,611 

65,229 

77, 155 

3,029 

42,  677 

128 

27, 138 

18,  161 

12,  338 

8,926 

6,687 

5.057 

4,134 

3,295 

2,816 

2,243 

7,261 

3,728 

2,143 

2,358 

1,138 

703 

423 

267 

225 

140 

307 

105 

71 

36 

38 

12 

19 

10 

11 

6 

2 

1 


1,  052,  402 
17, 863 


1, 070,  265 


12.  701 


$47,  388,  696 

3.  275,  455 

294,  058,  150 

280,  602, 891 

188,  512, 862 
66.  127,  608 

335,  554,  308 

94,  384,  143 

214,  707,  218 

267,  680,  900 

12,  907,  742 

189,  948, 477 
682,  983 

148,  328, 896 
117,393,014 
92,  107, 876 
75.  692,  451 
63,  304, 402 
53,  000, 166 
47,  447, 179 
41,  155,  794 

37,  974,  547 
32,  453,  683 

124,  694, 184 
83, 064, 494 
58.  517,  906 
81.  242,  550 
50,  867,  049 

38,  387, 609 
27,  435,  492 
19,  913,  899 
19,  038,  684 

13,  227.27:-; 
36,  697, 129 
18,  223,  091 
15.  635,  999 

9,  738, 463 
13,  332,  641 

5,  454,  901 
11,567,642 

9,  133,  029 
12, 846, 074 
10,  121,  646 

5,  263,  893 

3.  524.  972 


$104, 462 
2,  286,"  846 


1,127,319 
"915,096 


2, 498,  260 
2,449,452 


3,  372,  618,  061 
« 85,  684,  977 


3,286,933,084 


53,  495,  249 


1,065,103  3,426,113,310 


1.070.628 
976,  939 
852.  076 
807,  818 


3,  875,  605.  054 
3, 864,  452,  725 
3,  106.  263,  965 
2,811,720,784 


2,  549,  815 
2,  498,  205 
2,  449,  575 
2, 483,  218 
2, 428, 185 
2,  303,  370 
2,  276,  046 
2,  146,  908 
2.  171,  784 

1,  944,  640 
8,  829,  276 

7,  409,  808 
6,467,  197 

11,030,712 

8,  551,  251 

7,  651,  625 
6, 431,  868 
5, 144,  357 

5,  498,  729 
4, 174, 884 

13,  735,  312 

8,  139,  268 
7,  662,  612 
4,  639,  788 

6,  930,  370 

2,  625,  677 
6, 119,  289 
4,  820, 489 

7,  763,  108 
4,771.538 
2,  670,  409 
2,  561,  584 


176,  262,  332 
*  418, 289 


176,  680,  621 


10,  094,  335 


296,  063,  388 
348,  687, 146 
202.971.449 
166,  789,  731 


For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

North  Carolina 

North  Dakota 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)  3 

2,996 

419 

9,510 

7,945 

4,547 

1,098 

6,774 

1,463 

3,737 

3,837 

192 

2,262 

9 

1,433 

886 

594 

442 

348 

292 

201 

167 

135 

119 

337 

170 

86 

84 

39 

36 

16 

9 

9 

4 

13 

7 

2 

1 

$2, 221, 563 

198, 844 

13, 062,  953 

11,443,756 

10, 366, 156 

2,412,414 

18, 420, 836 

4, 138,  532 

12,336,595 

13, 356, 983 

817,  920 

10, 054, 496 

49,  729 

7, 823, 300 

5, 714, 448 

4, 430.  526 

3,740,319 

3, 309, 985 

3, 062,  229 

2,311,641 

2,  084, 975 
1,821,717 
1,726,011 
5,821,725 

3,  798,  399 
2, 334,  239 
2, 883, 584 
1,741,079 
1, 964,  266 
1, 030,  226 

665,  851 
754, 092 
376,  842 
1,  602, 106 
1, 243, 984 
438, 161 
282,  315 

1,183 

34 

2,539 

1,855 

1,265 

249 

1,471 

313 

682 

753 

36 

393 

1 

233 

129 

67 

67 

32 

30 

19 

12 

16 

9 

16 

8 

3 

2 

$763, 367 

21,  763 

3, 648, 860 

2,  677,  321 

2, 865,  089 

552, 235 

3, 982, 622 

877, 986 

2,  258, 658 

2,  614,  751 

151,  520 

1, 737, 151 

5,677 

1,  273, 244 

834, 326 

494, 575 

563, 825 

306,  577 

314, 926 

218,  606 

148, 167 

214, 822 

130,410 

274,  231 

181,731 

77, 896 

70,  259 

Under  1  (est.)    

$6, 716 

$629 

1  under  2  (est.)  3 

98, 055 

22,  111 

2  under  2.5  (est.)  3 -- 

2  under  2.5  (est.). 

2.5  under  3  (est.)  3 

2.5  under  3  (est.) 

3  under  4  (est.)  3 -. 

40, 452 

9,119 

33,  236 

8,227 

104, 306 

18, 315 

4  under  5  (est.)  3 

116,  535 

20,044 

128,  530 
117,079 
113,098 
119, 130 
123, 243 
133, 678 
109, 127 
105,  210 
100,  067 
102, 839 
405, 157 
335, 686 
252, 189 
384, 061 
283, 621 
668, 505 
231,363 
163, 466 
203,  786 
119,  585 
618, 652 
564,  566 
214,  239 
150,  772 

21.134 

6  under  7 

17,088 

7  under  8 

12, 149 

17,327 

9  under  10...      

10, 652 

10  under  11    .      

13.344 

11  under  12 

10, 370 

12under  13. 

7,939 

13  under  14 

11,301 

7,777 

15  under  20 

19, 157 

20  under  25 

15,271 

25  under  30 

7,972 

30  under  40. 

9,464 

50  under  60 

60  under  70 

70  under  80,   

1 

70, 122 

16,502 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400_ 

400  under  500     

4 
1 

1,  767,  250 
512, 176 

1, 045, 866 
330,  298 

500  under  750 

750  under  1,000    

1,000  under  1,500.  

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over.    

Total,  individual  re- 
turns with  net  in- 
come.  

50, 224 

843 

162,  122,  223 
6  2,  203, 957 

7,523,113 

11,418 
392 

27, 330,  717 
«  636,  413 

275,  892 

Individual  returns  with  no 
net  income 

Grand  total 

51, 067 

'  159, 918,  266 

7,523,113 

11,810 

»  26,  694, 304 

275, 892 

Taxable    fiduciary   returns 
with  net  income  4. .  

257 

1, 436,  191 

250, 473 

39 

115,943 

4,293 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 

50, 481 

163,558,414 

7, 773,  586 

11,457 

27, 446,  660 

280,  185 

Summary  of  returns  with 
net  income  for  prior  vcars:s 
1937 

48,645 
42, 075 
35,813 
32, 305 

175,495,057 
156,362,462 
124, 880,  237 
112,913,710 

10,  582, 369 
10,  499,  380 
6,419,410 
6,281,451 

11,408 
10,  809 
10,039 
9,733 

28,351,977 
26,  705,  284 
23, 077, 405 
22, 351, 926 

358, 874 

1936 

352,260 

1935 

191,412 

1934 

183, 955 

For  footnotes,  see  p.  167. 
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Table  9  —Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  -prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Ohio 

Oklahoma 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)  ' 

15, 036 

1,558 

77, 184 

71,  158 

23,  316 

7,541 

46,  618 

11,369 

21,  268 

24, 851 

1,065 

11, 872 

54 

8,107 

5,246 

3,492 

2,371 

1,873 

1,387 

1,165 

945 

720 

630 

1,924 

957 

538 

566 

264 

146 

81 

68 

29 

33 

52 

21 

10 

6 

2 

1 

5 

$10,  768,  437 
706, 090 

100,  656, 314 
99,  688,  236 
53,  275, 921 
16,701,216 

126, 131,  263 
32,  222, 843 
69, 957,  677 
85, 976, 192 

4,  550,  307 
52,  746,  985 

289,  607 
44,  289,  642 
33, 906,  684 
26, 053, 848 

20,  082,  909 
17,  763, 221 
14,  533,  551 
13,  367, 654 
11,788,831 

9,  709,  806 
9, 121,  773 
32, 999.  565 

21,  341,  263 
14, 688,  253 
19, 359, 180 
11,  720, 173 

7,931,617 

5,  209,  279 
5, 100,  218 
2,451,171 
3, 135,  277 
6, 231,  524 
3,  739,  572 
2,  221,  807 
1, 662, 843 

650, 485 

408,  718 

2, 620,  270 

4,553 

350 

12,923 

6,412 

6,306 

1,495 

6,266 

1,451 

3,355 

4,253 

214 

2,764 

9 

1,408 

956 

611 

483 

333 

277 

199 

158 

120 

103 

297 

173 

87 

85 

44 

24 

12 

11 

7 

7 

13 

3 

$3, 135,  598 

190,  632 

18,  768, 948 

9,  730,  753 

14,318,211 

3,  305, 126 
17, 032,  326 

4, 063,  791 

11,098,373 

14, 898,  783 

914,  031 

12,273,051 

49,311 

7,  680,  030 

6, 164,  483 

4,  570,  787 
4, 087, 613 
3, 152,  395 
2, 899,  661 
2,  280,  264 
1, 967, 924 
1, 621,  389 
1,  492, 099 
5,041,925 
3, 851,  046 
2, 378, 856 
2, 905, 932 
1, 950, 624 
1,311,886 

763, 265 
830. 193 
594,  394 
667,  749 
1, 688,  576 
501, 138 

Under  1  (est.) 

$23,  536 

$6, 103 

1  under  2  (est.) 

721,  715 

95, 992 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

269,  370 

55, 049 

2.5  under  3  (est.) 

3  under  4  (est.)  3 

204,  805 

41, 184 

3  under  4  (est.) 

627,711 

121, 322 

4  under  5  (est.) 

637, 964 

147,  401 

5  under  6 ._ 

746.314 
708, 933 
678, 939 
648, 959 
678,  255 
625,  813 
635, 115 
602,  275 
530,  692 
540, 037 
2,  276, 824 
1, 896, 691 

1,  591,  249 

2,  605, 854 
1,  905,  497 
1,536,915 
1, 192,  207 
1, 320,  609 

681, 124 

951,  420 

2, 344, 143 

1, 668, 322 

954,  722 

874,  045 

241,090 

238, 325 

1, 106, 143 

126,  595 

6  under  7 

127,  258 

7  under  8- 

118,913 

8  under  9 

130, 205 

9under  10 

119,692 

lOunder  11 

121,989 

11  under  12 

108, 110 

12  under  13 

99,  767 

13  under  14 

92,  788 

14  under  15 

90, 150 

15  under  20 

351, 135 

20  under  25 

333,  214 

25  under  30 

258, 306 

30  under  40 

384,  752 

40  under  50 

319, 983 

50  under  60.. 

247, 650 

60  under  70.. 

164, 607 

70  under  80 

212, 932 

80  under  90 

165,  799 

90  under  100 

206, 021 

100  under  150.   

599, 103 

150  under  200 

190,  571 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

1,000  under  1,500 

1,500  under  2,000 

1 

2 

1,  273, 936 
3,  550,  663 

782,  597 
1, 309,  515 

Total,  individual  re- 
turns with  net  in- 

343, 532 
3,977 

1, 000,  584, 821 
8  13,114,829 

34, 357, 725 
8  4, 523 

55, 762 
1,516 

168, 181, 163 
6  4, 878,  327 

5, 036,  591 

Individual  returns  with  no 

Grand  total... 

347, 509 

»  987, 469, 992 

34, 362,  248 

57,278 

'  163, 302,  836 

5, 036, 591 

Taxable   fiduciary   returns 
with  net  income  4 

2,371 

13, 128, 331 

2, 017, 131 

321 

2,  222, 233 

230,  595 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 

345, 903 

1, 013,  713, 152 

36,  374, 856 

56,083 

170, 403,  396 

5,  267, 186 

Summary  of  returns  with 

net  income  for  prior  years:5 

1937 

384, 077 
308,  789 
246, 888 
209,  589 

1,228,084,956 

1, 078, 986,  270 

766,  528. 630 

631,  348, 370 

59,  702,  803 
58, 476, 868 
28, 981, 842 
19,761,006 

55,  323 
51,  277 
44, 909 
39,279 

190,  524,  308 
170,  786, 455 
139, 147, 683 
120,  030, 049 

8, 265,  541 

1936 

6, 632,  281 

1935. 

3, 433, 003 

1934 

3,  416, 992 

For  footnotes,  see  p.  167. 
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Table  9.— Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  -prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax- — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Oregon 

Pennsylvania 

Number 

of 
returns 

Net  income 

Total  tax 

Number 

of 
returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est  )3 

2,771 

155 

12,416 

13,  646 

4,144 

1,437 

6,103 

1,668 

2,269 

3,438 

96 

1,755 

$1, 886,  321 
74,  265 

17, 070, 137 

19,361.177 
9,  394,  740 
3. 176,  139 

16,  <96,  666 
4,  702,  403 
7,  406.  051 

11, 880, 663 

401,  251 

7, 807,  965 

25, 123 

1,921 

91, 884 

84,  062 

43, 040 

19, 180 

76,  206 

13,906 

31,978 

36,  822 

1,  745 

26, 103 

67 

12,  068 

7,612 

5, 152 

3,574 

2,709 

2,015 

1,526 

1,284 

1, 063 

880 

2,737 

1,404 

792 

852 

411 

247 

143 

71 

74 

44 

109 

27 

15 

7 

14 

3 
5 
1 
2 

$17,  443. 941 
1,019,655 

125,529,511 

128,  007,  816 
98,  286, 858 
42.  428, 954 

206,  329,  387 
38, 605, 048 

115,143,279 

128,  884,  521 
7, 451, 641 

116,  135,  700 
356,  981 
65,  858,  807 
49.  235,  701 
38,461,078 
30,  292,  528 
25,  665,  216 
21,105,222 
17,531,653 
16, 027,  565 
14,  338,  617 
12, 746,  729 
47,  119,  365 
31,251,579 
21,  640. 974 
29,  205,  078 
18,  296,  248 
13,  493.  773 
9,  238,  739 

5,  329, 859 

6,  287, 652 
4,  167, 872 

13, 098,  452 
4,  559,  582 
3, 376,  684 
1, 849.  451 
4,880,S51 
3, 182. 991 
1,  586,  437 
4,  298,  709 
1,-326,  571 
3,659,051 

Under  1  (est.) 

1  under  2  (esU3 

$2, 027 

146, 570 

51, 587 

$33,  313 

1  under  2  (est.) 

2  under  2.5  (est.)3  . 

1,  268. 522 

2  under  2.5  (est.) 

2.5  under  3  (est.)3 

733,  377 

2.5  under  3  (est) 

34, 475 

522, 606 

92, 055 

1,  260,  201 

4  under  5  (est.) 

'99,277 

1, 457, 242 

5  under  6 ... 

1,125 

663 

415 

286 

220 

147 

141 

103 

95 

72 

192 

93 

39 

55 

28 

4 

4 

1 

6, 116, 818 
4,  286,  576 
3, 097,  096 
2,411,775 
2, 089, 891 
1,  545,  276 
1,  -625,  822 
1,  282,  098 
1,285,789 
1. 042,  637 
3,  300,  827 
2, 059, 063 
1, 060,  646 
1,861,457 
1,  221,  964 
219,  162 
256,  242 
72,  210 

103,  679 
91,416 
80,  365 
76, 666 
79,  835 
66,  787 
77,  095 
65,  707 
70,412 
62, 636 
231,  778 
183,  214 
113,922 
245.  627 
197,  288 
40,  939 
56.  737 
16, 841 

1,149,794 

6  under  7 

1,073,697 

7under  8 

1. 040, 937 

8  under  9 

1,  000, 901 

9under  10 

992,  385 

10  under  11 

929,  323 

Itunder  12 

850, 720 

12  under  13 

849, 575 

13  under  14 

817,067 

14  under  15.. 

76S, 939 

15  under  20 

3,  325,  208 

20  under  25 

2, 798,  808 

25  under  30 

2, 373,  293 

30  under  40 

3, 922,  535 

40  under  50 

3. 020, 061 

50  under  60 ...  _. 

2, 676,  131 

60  under  70 

2, 108,  879 

70  under  80 _' 

1,376,927 

80  under  90 

1,831,217 

sounder  100 

1 
2 

94,  102 
222,  831 

23,  441 
81,  406 

1,  333, 194 

100  under  150 

4. 944,  438 

150  under  200 

1,901,968 

200  under  250... 

1,  603, 275 

250  under  300... 

954,  277 

300  under  400 . 

2,  686,  469 

400  under  500  .. 

1,759,919 

500  under  750... 

1,  106,  460 

750  under  1,000 

2,721,233 

1,000  under  1,500  . 

923, 879 

1,500  under  2,000    . 

2,586,  133 

2,000  under  3,000  . 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Tota',  individual  re- 
turns with  net  in 
come  ...  . 

53,  584 
1,117 

134,  810, 060 
«  2,  712,  631 

2,  391,  782 

499, 885 
7,683 

1,  544,  736,  356 
«  26.  097.  370 

60,  705, 903 

Individual  returns  with  no 
net  income . 

s  17,298 

Grand  total 

54,  701 

7  132, 097,  429 

2,  391,  782 

507,  568 

'  1,  518, 638,  986 

60,  723,  201 

Taxable   fiduciary   returns 
with  net  income  * 

223 

566,  325 

31,920 

5,164 

17,423,567 

2,  547. 908 

Total,    individual    returns 
with  net  income  and  tax 
able      fiduciary      returns 
with  net  income 

53,  807 

135,  376,  385 

2.  423.  702 

505, 049 

1,  562,  159, 923 

63,  253, 811 

Summary  of  returns  with 
net      income     for     prior 
years:5 

51,802 

37.  778 
33,  273 
27,  253 

144. 034,  458 
118,060.934 
91,305,901 
71,076,619 

3.251.763 
3,213,027 
1,  625,  697 
1, 084, 638 

576,  291 
1711.  .Ml 
389,  994 
342,  308 

1,  892,  696,  555 
1,604,324.714 

1.273.3X3.217 
1, 067,  788. 870 

1936 

1935  ... 

104,979,166 
57,052  818 

1934 

44,  423,  725 

For  footnotes,  see  p.  167 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Rhode  Island 

South  Carolina 

Number 

of 
returns 

Net  income 

Total  tax 

Number 

of 
returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)3  - 

2,091 

186 

10,  235 

8,194 

2,  651 

1,241 

4,700 

1,125 

2,280 

2,731 

152 

1,357 

3 

952 

601 

442 

314 

217 

187 

145 

131 

107 

84 

256 

99 

83 

96 

32 

16 

10 

12 

3 

2 

15 

5 

2 

$1, 478, 036 

90,  677 

13,  371, 830 

11, 806.  735 

6, 010, 060 

2,  754,  509 

12,  765, 617 

3, 155,  941 

7,  525, 881 

9, 432, 002 

647, 408 

6, 030,  779 

15,  951 

5,  214,  471 

3,901,082 

3, 309,  757 

2, 661,  154 

2,  055,  289 

1,  956,  893 

1, 659,  390 

1, 641,  858 

1,  447,  499 

1, 220,  555 

4, 435,  375 

2,221,773 

2, 261,  192 

3, 304,  136 

1, 420, 140 

870, 954 

640, 071 

877,  372 

260, 473 

181,635 

1, 827,  480 

868, 019 

420,  783 

1,559 

202 

4.918 

3,951 

2,391 

510 

3,204 

679 

1,651 

1,706 

104 

1,117 

4 

619 

370 

251 

158 

126 

93 

48 

56 

46 

31 

99 

39 

17 

27 

11 

6 

2 

2 

$1,084,146 

99,  788 

6,982,411 

5,611,423 

5,  395,  761 

1,116,704 

8,667,615 

1,916,088 

5,  459, 879 

5, 951, 871 

447,  597 

4,  967, 287 

21, 323 

3,  377, 711 

2,  396, 303 

1,  873,  370 

1,  336, 054 

1,192,820 

969,  601 

549. 958 

699,  925 

618,612 

449,  705 

1, 691,  809 

858,  865 

458,  774 

906,  293 

493,  572 

323, 475 

133.  366 

151,876 

Under  1  (est.)... 

$3, 030 

$3,375 

98, 481 

43, 018 

2  under  2.5  (est.)3 

2.5  under  3  (est.)3 

47, 307 

18,715 

2.5  under  3  (est.) 

31, 443 

15,  589 

83, 499 

41,758 

75, 421 

53, 972 

93,  896 
86, 125 
91,075 
89,  787 

80,  595 
87,611 
81, 102 
85, 685 

81,  755 
75, 160 

319,  293 
199,  203 
247,  598 
446, 082 
232,  707 
169,  824 
150,825 
221, 345 
73, 979 
65, 415 
714,  820 
382, 929 
209, 456 

53, 809 

6  under  7 

48,  239 

7  under  8 .- 

47, 652 

8  under  9 

40,888 

9  under  10 

43,502 

40,  367 

24,  729 

12  under  13            

34, 627 

32, 853 

14  under  15 .  . 

26,  535 

15  under  20. _ „ 

111,676 

20  under  25_   

73, 805 

25  under  30     . 

48,  824 

30  under  40 

115,977 

40  under  50 

81,433 

50  under  60  .          .  

59, 849 

60  under  70,..   

31,225 

70  under  80 

39,990 

80  under  90 

90  under  100  

1 
1 
1 

95,  941 
134, 821 
159,  136 

22,293 

100  under  150 

53,599 

150  under  200 

68,  476 

200  under  250 

250  under  300 

300  under  400 

1 

320, 121 

177,  294 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 
come  

Individual     returns     with 

40,  758 
718 

120, 062, 898 
«  2,  754, 108 

4, 802,  742 

24, 000 
470 

66, 593, 8S0 
e  1, 069,  427 

1,  276,  775 

41,  476 

»  117, 308,  790 

4,  802,  742 

24,  470 

'  65,  524,  453 

1,  276,  775 

Taxable    fiduciary   returns 
with  net  income  4._  .  _     _ 

832 

2,071,609 

209, 677 

97 

463, 003 

38,  567 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income  .   

41,  590 

122, 134,  507 

5, 012, 419 

24, 097 

67, 056, 883 

1,  315, 342 

Summary   of  returns  with 
net  income  for  prior  years:5 

1937 

1936 

1935 

1934 

43,  273 
38,  424 
33, 009 
31,  235 

151,295,024 
141, 967, 609 
113.640,801 
104, 193,  731 

10,  066,  754 
10,  755, 927 
6, 002, 036 
5,  232, 124 

23,  316 
19,  975 
16,  826 
14. 937 

70, 917,  003 
61,  786,  752 
47, 010, 243 
41, 023, 968 

2,001,311 

1, 653, 997 

802,  720 

735, 471 

For  footnotes,  see  p.  167. 


162 


STATISTICS    OF   INCOME 


Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
Stales  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

South  Dakota 

Tennessee 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns '    with 
net  income: 
Under  1  (est.)  3 

1,166 

43 

2,803 

2,113 

1,267 

299 

1,422 

263 

597 

664 

33 

402 

$744, 135 
22,  250 
3, 958, 957 
3, 048,  751 
2, 887, 659 

662,  287 
3, 835,  820 

741, 053 
1, 967,  423 
2,  321,  719 

140,  583 
1, 783,  866 

2,201 

231 

11,519 

8,538 

3,724 

2,040 

8,877 

1,810 

3,937 

5,097 

192 

3,684 

5 

1,668 

1,140 

705 

452 

356 

260 

213 

146 

143 

115 

298 

177 

108 

96 

67 

26 

13 

5 

4 

2 

6 

1 

1 

2 

1 

$1, 579, 376 

118,262 

15,317,063 

13, 185,  590 

8,  527, 983 

4,  538,  421 
24.  035, 081 

5, 027,  862 
12,914,504 
17,843,018 
822, 422 
16, 442, 242 
26. 421 
9, 105.  275 
7, 356,  554 

5,  262, 883 
3, 835,  504 
3,  376,  884 
2,  721,  274 
2,  448,  333 
1,816,316 
1, 928, 403 
1, 666. 351 
5,060,138 
3, 939, 678 

2,  955,  025 

3,  291, 963 
2,  957,  247 
1,  428,  522 

827,  539 
373, 043 
349, 622 
194,017 
641,679 
173,  347 
231,641 
570, 100 
305,  989 

Under  1  (est.) 

$744 

$3, 876 

1  under  2  (est.)  » 

2  under  2.5  (est.)  3 

24, 055 

134, 149 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

2.5  under  3  (est.) 

10,  603 

77,  362 

6,076 

58,  411 

3  under  4  (est.).    

17, 195 

159, 233 

4  under  5  (est.)  3 

20, 304 

197,  218 

5  under  6.-  

223 

146 

79 

46 

42 

31 

16 

15 

16 

15 

35 

10 

6 

2 

3 

1,  215,  367 
935,  585 
589,  929 
389,  220 
397,111 
324,  278 
185,  292 
186, 445 
215,  702 
217,  296 
601,  531 
221,319 
158, 685 
69, 142 
129, 636 

19,  539 
19,017 
15,  768 
13, 167 

15,  457 
13,  386 

8,942 
9,449 
11,716 
12, 994 
41,078 
20,011 

16,  559 
9,678 

20,  254 

152,  735 

6  under  7 

154, 923 

7  under  8 

136, 115 

8under  9 

125. 955 

9under  10_-_ 

127,  231 

10  under  11 

118,  500 

11  under  12 

113,328 

12  under  13 

94,  798 

13  under  14 

106, 120 

97, 643 

15  under  20 

344,  597 

20  under  25 

348,  305 

25  under  30__ 

323,  439 

30  under  40 

438,  555 

40  under  50 

473,  532 

50  under  60  _. 

269. 454 

60  under  70. .. 

178,  500 

70  under  80- 

93. 935 

80  under  90 

92, 870 

90  under  100  . 

62,  927 

100  under  150  .. 

212,  683 

150  under  200- . 

78,  393 

200  under  250.. 

116,228 

250  under  300.   ... 

305,  302 

300  under  400 _   ... 

167, 637 

400  under  500  _. 

500  under  750 

1 

592,  538 

370,  713 

750  under  1,000    . 

1,000  under  1,500 

1,500  under  2,000.. 

2,000  under  3,000. 

3,000  under  4,000... 

4,000  under  5,000 

5,000  and  over 

Total,  individual  re- 
turns with  net  in- 
come.    

11, 757 
394 

27,  951, 041 
« 749,  867 

325, 992 

57,  861 
656 

183,788,110 
•  2, 035,  325 

5, 734,  667 

Individual  returns  with  no 
net  income 

Grand  total 

12, 151 

1  27,  201, 174 

325, 992 

58,  517 

'181,752,785 

5, 734,  667 

Taxable    fiduciary   returns 
with  net  income  4 

44 

122,  516 

5,784 

271 

2, 608, 083 

902. 467 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income 

11,801 

28, 073,  557 

331,  776 

58, 132 

186, 396, 193 

6,  637, 134 

Summary  of  returns  with 
net  income  for  prior  years: 8 
1937 

11,328 
10,  724 
9,582 
8,302 

27, 870,  379 
27,  755, 966 
24,  693,  550 
20,105,511 

377, 107 
431,114 
345, 333 
225, 380 

58,  598 
48, 048 
42, 341 
37, 938 

195,  529,  330 
173.317,393 
135.  557, 076 
115,788,720 

7,  567,  645 

1936.. 

7, 342,  668 

1935 

3, 937,  433 

1934 

3,  596, 105 

For  footnotes,  see  p.  167. 
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Table  9. — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Texas 

Utah 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  »    with 
net  income: 
Under  1  (est.)  3 

10, 190 

145 

33, 978 

29, 641 

15, 443 

7,215 

24,  700 

8,937 

13, 475 

23, 106 

764 

14, 452 

14 

7,850 

4,467 

2,393 

1,519 

1,038 

800 

743 

511 

453 

381 

1,113 

634 

367 

387 

197 

101 

68 

45 

23 

21 

51 

5 

10 

4 

3 

6 

1 

1 

2 

$6,  734, 283 
87,  867 
47,763,174 
44,  533,  594 
35, 146, 991 
16,042,069 
67, 165,  565 
25, 019, 893 
44, 409,  772 
80.  539,  067 
3, 253, 107 
64,  271,  210 
75,  537 
42, 813, 672 
28,  775,  800 
17,  832, 761 

12,  880,  518 
9, 846, 492 
8, 402, 382 
8,  545,  461 
6, 370, 014 
6, 101,  556 
5,  520,  217 

19, 154, 040 
14, 098,  984 
10, 029, 023 

13,  286,  323 
8,  672,  327 
5,  531,  743 
4,  386,  947 
3,  353, 087 
1, 937, 303 
2, 017, 897 
6, 048, 033 

912,  703 
2,  299, 058 
1, 070,  453 
1,141,454 
2, 622, 836 
657, 060 
930,  588 
2, 814,  838 

1,276 

85 

4,120 

2,999 

1,822 

363 

2,936 

537 

1,437 

1,315 

77 

769 

1 

421 

232 

179 

121 

86 

69 

49 

38 

34 

25 

84 

42 

19 

23 

10 

3 

2 

1 

1 

$855,  552 

43, 475 

5,  730, 594 

4, 231, 795 

4, 150, 168 

800, 371 

7, 966, 695 

1, 518,  554 

4, 752,  587 

4,  526, 625 

326,  793 

3, 429, 449 

5,304 

2,  297, 815 

1, 499, 310 

1, 339, 871 

1, 030, 307 

814,  222 

723, 492 

564, 133 

475, 475 

456,  881 

362,  383 

1, 437, 483 

943, 148 

521, 348 

778, 342 

452, 432 

176,066 

133, 959 

75, 141 

81, 098 

Under  1  (est.) 

$2, 084 

$1,484 

1  under  2  (est.)  3 

372, 996 

32,805 

2  under  2.5  (est.)  3 

2  under  2.5  (est.)..- 

2.5  under  3  (est.)  3._   ... 
2.5  under  3  (est.) 

3  under  4  (est.)  3.. 

233, 127 

13,202 

235,  591 

10, 987 

821, 870 
"  "l,  66i~738~ 

31, 847 

4  under  5  (est.)  3 

37,  211 

878,  592 

777, 747 

637,  579 

566, 615 

481, 770 

448, 149 

498, 392 

391,  704 

396, 042 

386,  793 

1,  500,  732 

1,371,090 

1, 175,  621 

1, 864, 015 

1, 445,  506 

1,091,178 

1, 009,  682 

835,  732 

552, 058 

632,  790 

2, 149, 827 

351,613 

1,001,999 

406,  926 

555,  561 

827, 288 

417,  580 

627,  428 

860,  710 

35, 436 

6  under  7.   

29,640 

33, 840 

8  under  9 

31, 369 

9under  10 

29,249 

10  under  11.. 

31,012 

11  under  12 

26,774 

12  under  13 

24,314 

13  under  14_ 

25, 187 

20,771 

15  under  20... 

100, 083 

20  under  25 

85, 421 

25  under  30 

55, 673 

103,  286 

40  under  50 

74,003 

50  under  60... 

35, 118 

60  under  70.. 

30,  543 

70  under  80 . 

16, 304 

80  under  90-   

21, 465 

200  under  250 . 

1 

215,  798 

60,159 

1,000  under  1,500 

Total,  individual  re- 
turns with  net  in- 

ineome 

Individual  returns  with  no 
net  income 

205,  254 
4,333 

683, 095, 699 
«  16, 929, 993 

26, 808, 125 

9,177 
313 

52,  716, 666 
«  869, 377 

997,183 

Grand  total... 

209,  587 
956 

»  666, 165,  706 

26, 808, 125 

19,490 

1  51, 847, 289 

997, 183 

Taxable,   fiduciary   returns 
with  net  income  4 . 

8,151,748 

1, 335, 979 

101 

502, 404 

61, 854 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 

206, 210 

691, 247,  447 

28, 144, 104 

19,  278 

53,  219, 070 

1, 059, 037 

Summary  of  returns  with 
net  income  for  prior  years: 5 
1937 

196,415 
156, 855 
131.447 
118, 930 

725,  591,  822 
569, 444,  419 
439, 162, 958 
366, 713, 839 

33, 918, 378 
27,  265,  553 
19,  498,  410 
11,312,971 

19,  892 
16,  262 
14, 088 
11,458 

59, 614, 157 
50, 926,  789 
39, 902,  816 
32, 016,  329 

1, 619,  567 

1936 

1, 458, 140 

1935 

686, 084 

1934... 

468, 653 

For  footnotes,  see  p.  167. 
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Net  income  classes 

Vermont 

Virginia 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  '    with 
net  income: 
Under  1  (est.)  a.   

166 

59 

3,  430 

2,979 

610 

343 

2,232 

436 

772 

913 

49 

538 

2 

310 

181 

126 

84 

68 

52 

28 

28 

35 

22 

49 

19 

11 

8 

5 

5 

$111,290 

29,  491 

4,  424,  443 

4, 190.  481 

1,  369,  303 
759,  140 

6,010,013 
1, 230.  953 

2,  535,  167 
3, 157,  741 

210,  771 

2,  404, 103 

10, 187 

1,  691,  793 

1, 178,  612 

941,  637 

706,  973 

641,  238 

545,  250 

322,  634 

350,  232 

472,  228 

317,  108 

839,  695 

415.  769 

308,  309 

265,  549 

226,  592 

278,  903 

3,499 

182 

13,  617 

11,  058 

5,  961 

3,120 

9,094 

2,011 

4,266 

6,771 

175 

5,537 

3 

2,050 

1,190 

791 

564 

419 

289 

252 

168 

172 

122 

373 

198 

106 

84 

53 

27 

18 

8 

4 

4 

19 
3 
6 

$2, 447,  836 
98,  706 
19, 022,  529 
17,  635,  540 
13,  553,  944 

6. 907.  722 
24,  703,  201 

5.  533. 217 
13,971,475 

23,  777,  439 
752,  749 

24,  604,  742 

15,  599 
11.175,762 
7,  692, 887 

5. 908,  266 
4.  781,  453 

3,  973,  354 
3, 024,  586 
2,  895,  497 
2,  098, 102 
2,  320,  727 
1,  773, 926 

6,  42S,  672 

4.  411,  533 
2, 899,  679 
2, 834,  259 
2, 373,  540 
1,469,311 
1, 153,  844 

597,  925 
329,  406 
375,  893 

2, 183, 118 
525,  027 

1,  276.  382 

$964 

$3, 162 

31, 151 

191,  469 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

12,  880 

117, 125 

2.5  under  3  (est.) 

10, 506 

84,  826 

28. 154 

239, 008 

4  under  5  (est.) 

32, 092 

299, 650 

5  under  6 

31,  036 
27,  202 
26,  975 
23, 149 
26,  006 
26,  263 
15,  907 
18,413 
26.  586 
18,  791 
60,628 

37,  877 
35,015 
34,  579 

38,  235 
55,  788 

186,  493 

161,  587 

7under8 

153,  423 

8  under  9_     .  

156,  515 

9  under  10 

151, 173 

128, 602 

11  under  12 

138. 129 

12underl3_   

108,256 

13  under  14 

129,  557 

14  under  15  

105,  596 

15  under  20.   

451,  872 

20  under  25.   

391,  450 

25  under  30 

318,  506 

30  under  40 

375,  546 

40  under  50 

388, 635 

50  under  60 

284, 046 

60  under  70 

255, 685 

70  under  80, 

1 

70,  811 

17,  348 

149,  386 

80  under  90 

89,  393 

90  under  100 

112,  393 

100  under  150.   ... 

2 

241,412 

91,  718 

782,  609 

150  under  200... 

206,  706 

200  under  250 

587, 142 

250  under  300  _.  . 

300  under  400 

1 

1 

310,  659 
439,  437 

170,  699 

400  under  500 

259,  531 

500  under  750 ... 

750  under  1,000 

1 

866, 168 

562, 482 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over  . 

Total,  individual  re- 
turns with  net  in- 
come _    . 

13,  563 
139 

36,  257, 828 
«  450, 191 

727,  263 

72,  217 

897 

227, 144, 112 
e  2,  436, 648 

7,  740  652 

Individual  returns  with  no 
net  income 

Grand  total . 

13,  702 

1  35, 807,  637 

727,  263 

73, 114 

'  224,  707, 464 

7,  740, 652 

Taxable    fiduciary    returns 
with  net  income  * 

120 

402,  799 

50,  049 

408 

1,  284,  322 

87,  919 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income..  . 

13.  683 

36, 660, 627 

777,  312 

72,  625 

228,  428,  434 

7, 828,  571 

Summary  of  returns  with 
net     income     for     prior 
years: 6 
1937... _ 

13, 874 
12, 193 
10,  903 
9,824 

40,647,118 
37, 146,  202 
30.  293.  579 
26, 565,  697 

1, 231,  377 

1, 195,  886 

503,  958 

435,  666 

71,645 
62,  449 
54,  835 
47,  814 

245,434,150 
218,  974,  309 
171,  203,  815 
139,  932,  355 

12, 378,  744 

1936 

1935 

5, 268,  764 
3, 665,  810 

1934 

For  footnotes,  see  p.  167. 
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Table  9  — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


Individual    returns  > 
net  income: 
Under  1  (est.)3-- 

Under  1  (est.) 

1  under  2  (est.)  3_. 

1  under  2  (est.)_-. 

2  under  2.5  (est.)  3. 

2  under  2.5  (est.).. 
2.5  under  3  (est.)  3. 
2.5  under  3  (est.).. 

3  under  4  (est.)  3- . 

3  under  4  (est.)  — 

4  under  5  (est.)  3_. 

4  under  5  (est.)  -  -  - 

5  under  6  3 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.-. 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


with 


Washington a 


Number 
of  returns 


Net  income 


4,477 

73 

20,  581 

26. 193 

6,447 

3,655 

12,  777 

4.  339 

5,321 

9,347 

267 

5,985 

5 

2,841 

1,508 

716 

440 

281 

197 

171 

140 

102 

76 

233 

113 

51 

61 

36 

15 

11 

3 

2 


$3. 092, 131 
48, 361 
27, 442, 813 
37,  270,  246 
14, 651,  282 

8,  130,  922 
34, 622,  928 
12, 161,  518 
17,  459,  404 
32,577,116 

1, 137,  381 

26,  575,  935 

26,  642 

15,  514,  224 

9,  715,  724 
5, 329, 819 
3,  731,  824 
2, 642,  495 
2, 068,  268 
1,  965,  828 
1,  744,  489 

1,  381, 165 
1, 100,  006 
3, 982,  833 

2,  527, 032 

1,  402,  452 

2,  053,  540 
1,  604,  791 

817,  466 
715, 933 
224,  849 
172,  263 


Total  tax 


$1,  401 
"282,263 


127, 857 


115,684 


362,  534 


448,  623 


472,  839 
696,  649 


311,436 

257.  303 

182,  269 

160,  348 

125,  299 

105,  756 

111,  574 

104,  464 

87,  294 

73, 002 

305,  995 

242, 121 

165,  360 

282, 171 

285,  420 

159,  057 

158,  374 

57, 199 

49,  869 


West  Virginia 


Number 
of  returns 


Net  income 


177, 192 
297, 859 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income 


Grand  total- 


Taxable   fiduciary   returns 
with  net  income4 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income 


Summary  of  returns  with 
net  income  for  prior 
years: 5 

1937- 

1936 

1935 

1934 


106, 472 
1,774 


108,  246 


510 


275, 061, 168 
e  4,  738,  201 


'  270, 322, 967 


104,  386 
88,  640 
69,  919 
60. 151 


1, 838, 932 


3,322 

203 

13,  082 

9,462 

3,586 

1,922 

7,096 

1,454 

3,149 

3,920 

191 

2,499 

1 

1,067 

662 

470 

331 

235 

180 

137 

123 

79 

74 

228 

92 

61 

56 

23 

11 

7 

6 

2 

4 

5 

2 

1 


5, 037,  724 


5, 037,  724 


130, 130 


276, 900, 100 


5, 167,  854 


295, 685, 148 
259,  649,  969 
197,  923,  584 
153,  639, 087 


8,  315,  210 
7, 875, 628 
3, 868, 053 
2,  551,  738 


53,  744 
726 


54, 470 


270 


$2,  304,  373 

90, 215 

17, 804, 627 

14, 168,  824 

8, 097, 008 

4,  221, 447 
19,  223,  525 

4, 049, 069 
10, 373,  950 
13, 639,  401 
809,  970 
11,139,348 
5,  369 

5,  829, 885 
4,  277, 060 
3,514,816 
2,  796, 843 

2,  229, 386 
1,  888,  644 
1,  572, 153 
1,531,037 
1,069,185 
1, 070, 451 

3,  916,  080 
2, 061,  214 
1,  655,  542 
1,  921,  691 
1, 055,  202 

597, 005 
441, 689 
445, 388 
176, 168 
383,  021 
561, 142 
333,  732 
217, 985 


Total  tax 


449,  527 


i  144,  233.  830 


1, 069,  506 


54,  014 


59,  323 
47,  527 
37,  224 
30,  297 


146, 991,  478 


173,671,357 
145, 745, 636 
106, 920, 022 
87, 992,  253 


$2, 813 


130,  442 
"  71,244 


47, 113 
"il9,"778 


137,  749 


98,  585 
92, 643 
93, 675 
86,  222 
87, 906 
81,  066 
75, 135 
78,  242 
60, 062 

62,  740 
272,  740 
185,  734 
181, 961 
259, 026 
179, 189 
112,364 
110,719 
111,736 

63,  916 
121,  420 
190, 183 

89,  570 
69, 967 


131,  290 


145, 921, 972         3,  405,  230 
«  1, 688, 142 


3, 405,  230 


76,  539 


3,  481, 769 


5, 203, 949 
5, 160,  600 
2, 276, 187 
1, 674,  942 


For  footnotes,  see  p.  167. 
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Table  9.- — Individual  returns  with  net  income,  1938,  by  net  income  classes,  aggregate 
for  individual  returns  with  no  net  income,  aggregate  for  taxable  fiduciary  returns 
with  net  income,1  and  summary  of  returns  with  net  income  for  prior  years,  by 
States  and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Wisconsin 

Wyoming 

(Thousands  of  dollars) 

Number 
or  returns 

Net  income 

Total  tax 

Number 
of  returns 

Net  income 

Total  tax 

Individual    returns  i    with 
net  income: 
Under  1  (est.)  ' -. 

16,  848 

723 

34, 851 

33, 149 

13,  545 

3,384 

13,  558 

3,579 

5,453 

7,274 

463 

4,496 

7 

2.728 

1,625 

1,052 

708 

601 

428 

308 

253 

$11, 679,  722 

347,  557 

46, 842, 892 

47, 009,  676 

30,670,119 

7, 487,  775 

36, 619, 638 

10, 035, 674 

17, 988, 177 

25, 157,  668 

1, 978,  320 

20, 155, 163 

36,  872 

14,870,727 

10, 493, 825 

7, 860. 815 

6, 003,  292 

5, 688, 009 

4, 486,  742 

3,  534, 075 

3. 154.  539 

629 

25 

2,004 

2,701 

915 

291 

1,457 

438 

785 

1,049 

33 

492 

2 

254 

202 

123 

68 

48 

38 

28 

20 

18 

18 

41 

19 

5 

9 

2 

1 

$401,  565 
13,361 
2,811,376 
3, 800, 955 
2, 077, 658 
644, 291 
3,972,110 
1, 234, 238 

2,  582, 410 

3,  625, 321 
140, 877 

2, 185, 845 

10,013 

1, 382, 902 

1, 300,  457 

918, 986 

578,  225 

457,  387 

397,  528 

320, 801 

250,  696 

244.  521 

261,597 

705, 938 

418, 969 

133,  569 

320, 190 

84,  448 

53, 324 

Under  1  (est.) 

$11, 130 

$410 

1  under  2  (est.)  * 

367, 252 

28,143 

2  under  2.5  (est.)  3 

2  under  2.5  (est.) 

2.5  under  3  (est.)  3 

128, 731 

9,387 

2.5  under  3  (est.) 

3  under  4  (est.)  3  

92, 101 

9,599 

231, 994 

27, 147 

274,  773 

26, 855 

256, 546 
224, 180 
209,  732 
198, 808 
217, 686 
194, 529 
172, 193 
161,735 
143, 176 
137,074 
633,  300 
460, 929 
376, 456 
568,  258 
458, 063 
420, 992 
238, 915 
169,815 
120,  280 
61, 336 
592,  624 
809, 149 

22,994 

26,287 

7  under  8 

25, 172 

8  under  9 

18, 135 

9  under  10 

17,396 

10  under  11 

16, 952 

11  under  12 

15,880 

12  under  13 

12,  331 

13  under  14 

192             2.  590.  532 

13,231 

14  under  15 

161 

533 

235 

127 

124 

59 

38 

17 

9 

5 

2 

14 

11 

2, 337,  598 

9, 140,  230 

5,  229, 855 

3,471,453 

4, 271, 623 

2, 662, 665 

2, 096, 424 

1,091,081 

658, 827 

423, 187 

192,000 

1, 657,  723 

1, 923,  758 

16,650 

15  under  20 

49, 814 

20  under  25 

35, 577 

25  under  30 

14,168 

30  under  40 

43, 376 

40  under  50 

13, 462 

50  under  60 

9,948 

60  under  70... 

70  under  80 

1 

70, 738 

16,803 

80  under  90    .  . 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

2 
2 

522, 174 
721, 814 

229,  362 
406, 600 

300  under  400     . 

400  under  500... 

500  under  750 

1 

646,  279 

188,046 

750  under  1,000 

1,000  under  1,500  . 

1,500  under  2,000  .. 

2,000  under  3,000... 

3,000  under  4,000  . 

4,000  under  5,000  .. 

5,000  and  over . 

Total,  individual  re- 
turns with  net  in- 
come  

146,  565 
2,275 

351,  738,  500 
*  4,  842,  273 

8,  755, 765 

11,716 
272 

31,  400,  296 
«  707,031 

469,  717 

Individual  returns  with  no 
net  income .. 

Grand  total 

148, 840 

'346,896,227 

8,  755,  765 

11, 988 

'30,693,265 

469,  717 

Taxable    fiduciary   returns 
with  net  income  *.. 

1,044 

3,  502, 309 

278, 117 

53 

163, 224 

6,763 

Total,    individual    returns 
with  net  income  and  tax- 
able fiduciary  returns  with 
net  income 

147, 609 

355, 240, 809 

9, 033, 882 

11,  769 

31,  563,  520 

476,480 

Summary  of  returns  with 
net     income     for     prior 
years:  * 
1937 

151,820 
124,  202 
105,  785 
92, 826 

403, 656,  499 
338,  951, 189 
258,  590, 449 
217, 350,  901 

13,  592, 844 
13,615,062 
5,  577, 366 
5,009,731 

12,  247 
10,  702 
8,739 

35, 287, 480 
30,  326,  918 
23.  703.  202 

1,061,482 

1936 

1,128,801 

1935 

646, 357 

1934. 

7, 182  1         19. 035. 620 

583, 601 

For  footnotes,  see  p.  167. 
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Footnotes  for  table  9 

i  Unlike  basic  table  9,  Statistics  of  Income  for  1937,  Part  1  (pp.  144-168),  the  1938  data  for  taxable  fiduciary 
returns  with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for  estates  and  trusts  incorrectly 
filed  on  Form  1040,  are  not  distributed  by  net  income  classes.  However,  the  aggregate  for  these  taxable 
fiduciary  returns  with  net  income  for  1938  follows  the  grand  total  for  individual  returns.  The  nontaxable 
returns  for  estates  and  trusts  with  net  income  filed  incorrectly  on  Form  1040  instead  of  Form  1041,  are  ex- 
cluded from  this  table.  For  1937,  these  incorrectly  filed  nontaxable  returns  with  net  income,  which  num- 
bered 3,784,  were  tabulated  as  individual  returns,  but  for  1938,  these  returns,  which  numbered  only  276,  are 
tabulated  in  this  report  as  fiduciary  returns  along  with  nontaxable  fiduciary  returns  with  net  income  cor- 
rectly filed  on  Form  1041,  and  therefore  are  not  included  in  this  table.  Data  for  individual  returns  with  no 
net  income  are  in  this  table  for  the  first  time. 

2  Includes  Alaska. 

3  Nontaxable  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income.  A  negligible  number 
of  nontaxable  returns  in  net  income  classes  of  $6,000  and  over  is  not  tabulated  separately. 

*  The  net  income  used  for  classification  is  the  net  income  taxable  to  the  fiduciary  (item  17  on  p.  1,  Form 
1041,  facsimile  on  p.  298). 

5  These  historical  data  relate  to  income  tax  returns  for  individuals  and  for  estates  and  trusts  with  net 
income.  For  1937,  return  Form  1041  was  required  to  be  filed  for  estates  and  trusts,  and  for  1934  through 
1936,  return  Form  1040  was  filed  for  estates  and  trusts.  Changes  in  the  revenue  acts  affecting  the  compara- 
bility of  statistical  data  from  income  tax  returns  are  summarized  on  pp.  270-279.  Historical  data  for 
1927  through  1933  are  presented  in  basic  table  9,  Statistics  of  Income  for  1937,  Part  1,  pp.  144-166. 

e  Deficit. 

'  Net  income  less  deficit. 

•  Returns  with  net  long-term  capital  loss  on  which  the  tax,  computed  on  net  income  before  the  deduction 
of  net  long-term  capital  loss,  exceeds  30  percent  of  the  net  long-term  capital  loss. 

>  Revised.    See  Statistics  of  Income  for  1935,  Part  1,  p.  31,  note  6. 


BASIC  TABLES  10-13 


FIDUCIARY  INCOME  TAX  RETURNS  WITH  NET 
INCOME  AND  WITH  NO  NET  INCOME 


1  For  summary  of  content  of  each  table,  see  text  page  8. 
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BASIC  TABLES  14-16 


WHOLLY  AND  PARTIALLY 
TAX-EXEMPT  GOVERNMENT  OBLIGATIONS 

AMOUNT  OWNED  AND  INTEREST  RECEIVED 

INDIVIDUAL  AND  FIDUCIARY  INCOME 
TAX  RETURNS 


1  For  summary  of  content  of  each  table,  see  text  page  8. 
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Table  14. — Individual  returns  '  with  net  income  of  $5,000  and  over  and  with  wholly 
and  -partially  tax-exempt  Government  obligations  {excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  each  type  of  obligation:  amount  owned  and 
interest  received 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  55-56] 


Amount  owned  at  end  of  year 

Total 

(2) 

Wholly  tax-exempt  obligations 

Partially  tax-exempt  obliga- 
tions 

Net  income  classes 
(1) 

Total 
(3) 

Obligations 
of  States 
and  Terri- 
tories, or 
political 
subdivi- 
sions there- 
of, and 
United 
States 
possessions 

W 

Obliga- 
tions 
issued 
under 

Federal 

Farm 

Loan  Act 

(5) 

Treasury 

notes, 
Treasury 
bills,  and 
Treasury 
certifi- 
cates of 
indebted- 
ness J 

(6) 

Total 
(7) 

United 
States 
savings 
bonds 
and 
Treasury 
bonds 

(8) 

Obliga- 
tions 
of  certain 

instru- 
mentali- 
ties of  the 

United 

States 3 

(9) 

5  under  6.-  

211,075 
198,  690 
154, 453 
146,  960 
141,  032 
143,  974 
136,  958 
112,  728 
105.  402 
95,  629 
451.940 
325,  669 
237,  071 
430,  653 
256,  732 
175.  719 
141,185 
98,  408 
94, 095 
75,  540 
254,  296 
138,  341 
143,  770 
4S,  419 
87,  347 
44,  686 
73,728 
87, 181 
20,  870 
15,  253 
2,834 
122,  245 

102,  461 

109,  723 

81,  229 

81,  605 

81,  789 

89,  955 

92,  194 

70,  696 

67,  259 

62, 0^5 

311.342 

237.  451 

170,  895 

342,  247 

210, 694 

149,  675 

119,325 

83.  971 

83,  059 

70.  935 
227,  849 
122,  422 
137,881 

46,  708 
83,  053 
44, 133 

71,  837 
85,  501 
20,  855 
15.  206 

2,299 
122, 245 

75,  992 
86, 409 

61,  309 
59, 859 
60,  634 
68, 180 
71,  761 
56,  143 
51.  160 
43,  143 

240,  995 
175,210 
130,  217 
247,  297 

157,  492 
110,406 

84,  848 
59,  235 
64,  557 
54,  461 

158,  923 
70,  876 

113,370 
33,095 

62,  652 
36,  487 
41.374 
34,  956 
17,  742 

8,220 

2,057 

27,348 

10,  596 

10,  384 

7,257 

7,345 

7,808 

8.897 

7,207 

4,712 

5,323 

6,142 

24,  330 

24,  017 

16, 487 

23,543 

14,  377 

12,  067 

8,719 

6,087 

4,702 

4,  526 

14,  791 

9,781 

2,570 

1,454 

3,938 

1,132 

5,027 

2,326 

201 

360 

15,  874 
12,930 

12,  664 
14,401 

13,  347 

12,  878 

13,  226 
9,842 

10,  777 

12,  750 
46,016 
38,  224 
24, 190 
71,407 
38, 824 
27,  201 
25,  758 
18,  649 

13,  800 
11,948 
54,  135 
41,765 
21,941 
12,  159 

16,  463 
6,514 

25,  435 

48,219 

2,911 

6,627 

242 

94,  897 

108,  614 
88,  967 
73,  224 

65,  355 
59,  243 
54,  019 
44,  764 
42,  031 
38, 143 
33,  594 

140,  598 
88,  218 

66,  176 
88,  406 
46, 038 
26,  044 
21,  860 

14,  438 
11,036 

4,605 
26, 447 

15,  919 
5,888 
1,710 
4,294 

553 

1,892 

1,680 

15 

47 

534 

97,  859 

79,  945 
64, 858 

58,  955 
53, 466 
48, 960 
40,  209 
37,  893 
34,  265 
30,  005 

127,  232 
80;  024 

59,  927 

80,  010 
42, 369 
24,  330 
20, 840 
13, 392 

9,784 

3,952 

23,  950 

12,  754 

5,063 

1,696 

3,879 

418 

1,761 

1,644 

10 

47 

253 

10,  755 

9,022 

8,366 

6,400 

5,  777 

5,059 

4,555 

4,139 

3,878 

3,588 

13, 366 

8,194 

6,249 

8,396 

3,669 

1,715 

1,020 

1,045 

1,252 

653 

2,498 

3,165 

825 

14 

415 

135 

131 

36 

5 

6  under  7 

7under8... . 

8  under  9 ... 

9  under  10  . 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70...     ... 

70  under  80 

80  under  90 

90  under  100 
100  under  150  . 
150  under  200.. 
200  under  250 
250  under  300 
300  under  400 

400  under  500 

600  under  750 
750  under  1,000. 
1,000  under  1,500. 
1,500  under  2,000... 

2,000  under  3,000.. 

281 

3,000  under  4,000  . 

4,000  under  5,000  .. 

5,000  and  over 

20, 621 

19,  636 

19, 636 

985 

310 

675 

Total 

4,  793.  503 

3,  618, 167 

2,  586, 045 

256, 106 

776, 016 

1, 175,  336 

1,  060, 059 

115,278 

For  footnotes,  see  p.  198. 
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Table  14. — Individual  returns  1  with  net  income  of  $5,000  and  over  and  with  wholly 
and  partially  tax-exempt  Government  obligations  (excluding  fiduciary  returns), 
1938,  by  net  income  classes  and  by  each  type  of  obligation:  amount  owned  and 
interest  received — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Interest  received  or  accrued  during  the  year] 

Wholly  tax-exempt  obligations 

Partially  tax-exempt  obli- 
gations 

Obligations 

Net  income  classes 

Total 

Total 

of  States 
and  Terri- 
tories, or 
political 
subdivi- 
sions there- 
of, and 
United 
States 
possessions 

Obliga- 
tions 
issued 
under 
Federal 
Farm 
Loan  Act 

Treasury 

notes, 
Treasury 
bills,  and 
Treasury 
certificates 
of  indebt- 
edness 2 

Total 

United 
States 
savings 
bonds 
and 
Treasury 
bonds  i 

Obliga- 
tions of 
certain 
instru- 
mentali- 
ties of  the 
United 
States  « 

(1) 

(10) 

(ID 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

5  under  6 

8,905 

8,521 

5,280 
5,267 

4,101 
4,320 

536 

436 

644 
511 

3, 625 
3,254 

3,122 

2,865 

503 

6  under  7 

389 

7  under8... 

7,162 

4,419 

3,498 

357 

563 

2,  743 

2,383 

360 

8  under  9 

6,775 

4,458 

3,639 

336 

484 

2,317 

2,028 

289 

9  under  10. 

6,767 

4,345 

3, 446 

359 

540 

2,422 

2,  126 

296 

lOunder  11 

6,678 

4,615 

3,728 

369 

518 

2,063 

1,854 

210 

11  under  12 

6,745 

4,832 

3,981 

327 

523 

1,  913 

1,574 

339 

12  under  13 

5,451 

3,814 

3,  121 

249 

445 

1,637 

1,446 

190 

13  under  14 

5,159 

3,727 

3,155 

221 

351 

1,431 

1,252 

180 

14  under  15 

4,908 

3,453 

2,568 

283 

602 

1,455 

1,309 

146 

15  under  20 

20, 830 

15,  560 

12, 987 

994 

1,579 

5,  270 

4,664 

606 

20  under  25 

15,  828 

12,  393 

10, 150 

802 

1,440 

3,435 

3,076 

359 

25  under  30 

12, 122 

9,647 

7,886 

686 

1,075 

2,475 

2,167 

J08 

30  under  40 

20,  524 

17,  141 

13,  563 

1,130 

2,448 

3,383 

3,042 

142 

40  under  50 

12,  208 

10,  507 

8,638 

796 

1,073 

1,700 

1,553 

148 

50  under  60 

8,216 

7,300 

5,940 

502 

858 

916 

815 

101 

60  under  70.. 

6,280 

5,  535 

4,750 

293 

492 

745 

697 

48 

70  under  80 

4,653 

4,202 

3,437 

270 

495 

451 

422 

29 

80  under  90 

4,066 

3,722 

3,  157 

205 

360 

344 

323 

21 

90  under  100 

3,446 

3,175 

2, 513 

420 

242 

271 

229 

43 

100  under  150 

12,763 

11,851 

9,655 

728 

1,468 

912 

818 

94 

160  under  200 

5,981 

5,543 

4,185 

519 

839 

438 

355 

83 

200  under  250 

6,582 

6,362 

5, 589 

234 

539 

220 

191 

28 

250  under  300 

1,806 

1,688 

1,404 

54 

231 

117 

116 

1 

300  under  400 

4,  661 

4,463 

3,742 

128 

593 

198 

189 

9 

400  under  500 

1,965 

1,952 

1,785 

46 

121 

14 

14 

(0) 

500  under  750 

3,255 

3,194 

2,327 

308 

559 

61 

57 

4 

750  under  1,000... 

2,913 

2,889 

1,975 

39 

875 

24 

23 

1 

1,000  under  1,500... 

1,651 

1,649 

1,  520 

31 

98 

2 

1 

(«; 

1,500  under  2,000... 

707 

705 

524 

15 

166 

2 

2 

i 

2,000  under  3,000... 

417 

415 

341 

44 

30 

2 

2 

(•) 

3,000  under  4,000 

2,852 

2,852 

1,171 

1,681 

4,000  under  5,000 

6,000  and  over. 

208 

203 

203 

5 

4 

i 

Total 

221,  006 

177, 159 

142,  998 

11,719 

22,442 

43,  846 

38,  717 

5,130 

1  Unlike  basic  table  14  in  Statistics  of  Income  for  1937,  Part  1  (pp.  181-182),  excludes  the  following  returns 
with  net  income  of  $5,000  and  over  taxable  to  the  fiduciary:  taxable  returns,  Form  1041,  and  taxable  returns 
for  estates  and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041. 

2  Includes  other  obligations  of  the  United  States  issued  on  or  before  Sept.  1,  1917. 

3  Obligations  of  instrumentalities  of  the  United  States  other  than  obligations  issued  under  Federal  Farm 
Loan  Act,  or  such  act  as  amended. 

4  Includes  interest  received  on  a  principal  amount  not  in  excess  of  $5,000  which  is  wholly  exempt  from  income 
taxes  (see  line  (e),  column  3,  Schedule  B  on  p.  2,  Form  1040,  facsimile  on  p.  291).  The  amount  of  such  inter- 
est received  on  a  principal  amount  in  excess  of  exemption  of  $5,000,  which  is  reDorted  on  p.  1  of  the  return  for 
tax  computation,  is  tabulated  in  "Taxable  interest  received  on  partially  tax-exempt  Government  obligations" 
in  the  text  tables  on  pp.  25  and  28-33  and  in  basic  tables  7  and  7-A  on  pp.  123-138,  respectively. 

8  Interest  received  on  obligations  of  instrumentalities  of  the  United  States  other  than  obligations  issued 
under  the  Federal  Farm  Loan  Act,  or  such  act  as  amended  (see  line  (f),  column  3,  Schedule  B  on  p.  2,  Form 
1040,  facsimile  on  p.  291).  The  amount  of  such  interest,  which  is  reported  on  p.  1  of  the  return  for  tax  compu- 
tation, is  tabulated  in  "Taxable  interest  received  on  partially  tax-exempt  Government  obligations"  in  the 
text  tables  on  pp.  25  and  28-33,  and  in  basic  tables  7  and  7-A  on  pp.  123-138,  respectively. 

•  Less  than  $500. 
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Table  15. — Fiduciary  returns  with  net  income  showing  a  balance  income  of  $5,000 
and  over  l  and  with  wholly  and  partially  tax-exempt  Government  obligations,  by 
balance  income  2  classes,  by  taxable  and  nontaxable  returns,  and  by  each  type  of 
obligation:  amount  owned  and  interest  received 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  55-56) 


Amount  owned  at  end  of  year 

Wholly  tax-exempt  obligations 

Partially  tax-exempt 
obligations 

Balance  income  * 
classes 

(1) 

Total 

(2) 

Total 

(3; 

Obligations 
of  States  and 

Territories, 

or  political 
subdivisions 
thereof,  and 
United  States 

possessions 

(4) 

Obliga- 
tions 
issued 
under 
Federal 
Farm 
Loan 
Act 

(5) 

Treasury 

notes, 
Treasury 
bills,  and 
Treasury 
certifi- 
cates of 
indebted- 
ness 3 

(6) 

Total 

(7) 

United 
States 
savings 
bonds 
and 
Treasury 
bonds 

(8) 

Obliga- 
tions of 
certain 
instru- 
mentali- 
ties of  the 
United 
States « 

(9) 

5  under  10  ' 

29, 459 
216,816 

16, 191 
155.  444 

12, 990 

114,270 

9,629 

123,546 

4,140 

55,028 

6,125 

153,  971 

5,490 

87,  934 

906 

1,486 

9,233 

1,330 

11,706 

688 

6,615 

858 

10,  930 

180 

6,061 

2,228 

3,922 

1,715 
31,941 

1,400 

25,  731 

866 

30, 807 

625 

48,111 

3,126 
34,  932 

13,  269 
61,  373 

9,116 
61,  263 

3,373 
18,  251 

2,598 

50,  960 

910 

12,  945 

8 

9,547 

11,322 

53,  434 
7,908 

54,  272 
2,943 

16,  752 

2,041 

44, 330 

880 

11,379 

6 

8,555 

1,947 
7,939 

10  under  20' 

10  under  20 

20  under  25' 

20  under  25 

25  under  50' 

25  under  50 

50  under  100' 

50  under  100 

100  under  250  ' 

21,474  1      12,359 

222,246  i     160,983 

9,067           5,694 

110,701   ;      92,450 

10,206  '        7,608 

263,972       213,012 

9,705  •        8,795 

141, 872        128,  927 

3, 142  ''        3, 134 

1,208 

6, 991 

430 

1,499 

557 

6,629 

30 

1,566 

2 

100  under  250 
250  under  50(1 '    .. 

98,164         88,617   :              68,540 
47                  47                         47 

16,  155 

992 

250  under  500 
500  under  1,000  '.. 

76,677  i      74,367 

57,  901 

6,681 

9,784 

2,311 

2,269 

42 

500  under  1,000 

1,000  and  over  ' 

44, 175 

42,  910 

31, 688 

4,092 

7,130 

1,265 

340 

925 

1,000  and  over 

53,  699 

53,  384 

46, 022 

866 

6,496 

315 

82 

233 

Nontaxable   re- 
turns ' 

Taxable  returns. .. 

83,  100 
1,  228,  322 

53,  827 
1,  010.  093 

39,  326 

738,  901 

6,769 
60, 105 

7,  731 
211,088 

29,  273 
218,  229 

25,099 
191,  413 

4,174 
26,816 

Total- 

1,311,422 

1,063,920 

778,  227 

66,  875 

218,  819 

247,  502 

216,  512 

30,  990 

For  footn  >tes,  see  p.  200. 
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Table  15. —  Fiduciary  returns  with  net  income  showing  a  balance  income  of  $5,000 
and  over*  and  with  wholly  and  -partially  tax-exempt  Government  obligations,  by 
balance  income2  classes,  by  taxable  and  nontaxable  returns,  and  by  each  type  of 
obligation:  amount  owned  and  interest  received — Continued 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Interest  received  or  accrued  during  the  year 

Total 

(10) 

Wholly  tax-exempt  obligations 

Partially  tax-exempt 
obligations 

Balance  income  2 
classes 

(1) 

Total 

(11) 

Obligations 
of  States  and 
Territories, 
or  political 
subdivisions 
thereof,  and 
United  States 
possessions 

(12) 

Obliga- 
tions 
issued 
under 
Federal 
Farm 
Loan  Act 

(13) 

Treasury 

notes, 
Treasury 
bills,  and 
Treasury 
certifi- 
cates of 
indebted- 
ness J 

(14) 

Total 

(15) 

United 
States 
savings 
bonds  and 
Treasury 
bonds  5 

(16) 

Obliga- 
tions of 
certain 
instru- 
mentali- 
ties of  the 
United 
States  « 

(17) 

5  under  10'. 

1,679 

9,688 

1,259 

11,356 

512 

4,732 

561 

12.692 

366 

6,788 

136 

4,994 

2 

3,623 

1,060 
7,374 

767 
9,  104 

364 
4,093 

396 
10,  698 

337 
6,215 

134 

4.356 

2 

3,553 

891 
5,  995 

638 
7,703 

231 
3,153 

337 
9,014 

255 

5,080 

64 

3,615 

2 

2,983 

96 
444 

67 
526 

45 
283 

33 
449 

15 
260 

66 
227 

73 
936 

61 
875 

88 
656 

26 
1,236 

66 

874 

4 

514 

619 
2,314 

492 
2,  252 

148 

639 

164 

1,994 

29 

573 
1 

638 

518 
1,930 

421 
1,915 

133 

552 

141 

1,715 

24 

493 
(8) 

584 

101 
384 

10  under  20  ; 

lOunder  20. 

20  under  25  ? 

20  under  25 

25  under  50  '., 

25  under  50.. 

50  under  100  " 

50under  100 

100  under  250 ' 

100  under  250 

•250  under  500  ' 

71 

337 

15 

87 

23 

279 

4 

80 

1 

53 

250  under  500 

500  under  1,000  ". 

253 

316 

70 

66 

5 

500  under  1,000 

1,000  and  over  7 

1,950 

1,912 

1,615 

123 

174 

39 

11 

28 

1,000  and  over 

2,069 

2.069 

1,712 

25 

332 

1                    1 

(*) 

Nontaxable    re- 
turns ' 

Taxable  returns. .. 

4,514 
57,  892 

3,060 
49.  372 

2.419 
40,  870 

322 
2,590 

319 
5,  913 

1,453             1,238 
8,520  i          7,267 

216 
1,252 

Total. -. 

62,  405 

52.  433 

43,  289 

2,912 

6,232 

9,973 

8,505 

1,468 

i  Consists  of  (1)  returns  with  net  income  taxable  to  the  fiduciary  (item  17  on  p.  1,  Form  1041,  facsimile 
on  p.  298)  which  show  balance  income  of  $5,000  and  over,  (2)  returns  for  estates  and  trusts  incorrectly  filed 
on  Form  1040  instead  of  1041  which  show  the  characteristics  in  (1)  above  after  an  adjustment  was  made 
whereby  the  "Amount  distributable  to  beneficiaries"  (if  any)  was  removed  from  "Other  deductions"  and 
"Total  deductions,"  and  "Balance  income"  was  computed,  and  (3)  a  small  number  of  returns  for  estates 
and  trusts  incorrectly  filed  on  Form  1040  having  net  income  of  $5,000  and  over  taxable  to  fiduciary,  for  which 
no  adjustment  was  made.  This  latter  category  is  classified  in  column  1  by  size  of  net  income  taxable  to 
fiduciary  because  on  these  returns  the  "Amount  distributable  to  beneficiaries"  is  negligible. 

2  Balance  income  (item  15  on  p.  1,  Form  1041,  facsimile  on  p.  298)  is  the  net  income  before  distribution 
to  beneficiaries  and  is  equal  to  total  income  less  total  deductions  (items  10  and  14,  respectively,  on  p.  1, 
Form  1041.  facsimile  on  p.  298).     For  balance  income  on  returns  incorrectly  filed  on  Form  1041,  see  note  1. 

3  Includes  other  obligations  of  the  United  States  issued  on  or  before  Sept.  1,  1917. 

4  Obligations  of  instrumentalities  of  the  United  States  other  than  obligations  issued  under  Federal  Farm 
Loan  Act,  or  such  act  as  amended. 

s  Includes  interest  received  on  a  principal  amount  not  in  excess  of  $5,000  which  is  wholly  exempt  from 
income  taxes  (see  line  (c).  column  3,  Schedule  B  on  p.  2,  Form  1041,  facsimile  on  p.  299).  The  amount  of  such 
interest  received  on  a  principal  amount  in  excess  of  exemption  of  $5,000,  which  is  reported  on  p.  1  of  return 
for  tax  computation,  is  tabulated  in  "Taxable  interest  received  on  partially  tax-exempt  Government  obli- 
gations" in  basic  table  12  on  pp.  1S7-189. 

6  Interest  received  on  obligations  of  instrumentalities  of  the  United  States  other  than  obligations  issued 
under  the  Federal  Farm  Loan  Act,  or  such  act  as  amended  (see  line  ((),  column  3,  Schedule  B  on  p.  2, 
Form  1041,  facsimile  on  p.  299).  The  amount  of  such  interest,  which  is  reported  on  p.  1  of  the  return  for 
tax  computation,  is  tabulated  in  "Taxable  interest  received  on  partially  tax-exempt  Government  obliga- 
tions" in  basic  table  12  on  pp.  187-189. 

7  Nontaxable  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income  taxable  to  fiduciary 
(item  17  on  p.  1,  Form  1041,  facsimile  on  p.  298). 

8  Less  than  $500. 
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Table  16. — Fiduciary  returns  with  net  income  showing  a  balance  income  of  $5,000 
and  over  i  and  with  wholly  and  partially  tax-exempt  Government  obligations,  1988, 
by  net  income  2  classes,  by  taxable  and  nontaxable  returns,  and  by  each  type  of 
obligation:  amount  owned  and  interest  received 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  55-56] 


Amount  owned  at  end  of  year 

Total 

Wholly  tax-exempt  obligations 

Partially  tax-exem 
tions 

pt  obliga- 

Net  income  2 
classes 

Total 

Obligations 
of  States  and 
Territories, 
or  political 
subdivisions 

Obliga- 
tions 

issued 
under 

Federal 

Treasury 

notes, 
Treasury 
bills,  and 
Treasury 
certifi- 
cates of 
indebt- 
edness 3 

Total 

United 
States 
savings 
bonds 
and 
Treasury 
bonds 

Obliga- 
tions of 
certain 
instru- 
mentali- 

thereof, and 

United  States 

possessions 

Farm 
Loan 
Act 

ties  of  the 
United 

States  < 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Under  5' 

82,  623 

53, 827 

39, 320 

6,769 

7,731 

28,  796 

24, 623 

4,174 

Under  5 

568, 820 

454,  772 

332,  260 

31,201 

91,311 

114,048 

99,  510 

14,  538 

477 
53,  605 

477 
12, 632 

477 
11,739 

5  under  6 

40,  972 

31,681 

1,790 

7,502 

894 

6  under  7_„  _ 

42, 228 

33,211 

24. 559 

1.761 

6,891 

9,017 

8,065 

953 

7  under  8 . 

39,  324 
33,  364 
26, 985 
11,424 

32,  146 
27,  781 
22.  124 
8,177 

25. 234 
22,251 

15.  420 

7.  058 

1.  559 

582 
811 
264 

5.  353 
4.94S 
5,893 

855 

7,178 

5.  582 
4.  Mil 
3,247 

6,526 
5,  201 
4,671 
3,141 

651 

382 

■9  under  10.  .. 

190 

10  under  11 

106 

11  under  12 

13. 034 

9,847 

7.  899 

678 

1,270 

3,187 

3. 039 

148 

12  under  13 

20. 835 

16,  623 

14.463 

733 

1.426 

4.212 

3, 879 

333 

13  under  14.. .     .  . 

7,649 

5.388 

3,  080 

488 

1,821 

2.260 

1,973 

287 

14  under  15 .. 

28.  409 

26.  129 

21,291 

608 

4,  230 

2,280 

1,785 

495 

15  under  20 

55,  161 

43. 072 

31,844 

2,241 

8,  9S7 

12.089 

9,  645 

2,444 

20  under  25 

40,  097 

34, 075 

17.400 

872 

15.802 

6,  023 

5,591 

431 

25  under  30 

47.  789 

36.  703 

22,  422 

1,461 

12,  821 

11.085 

8, 384 

2,701 

Sounder  40 

30,  395 

23,  796 

13,  510 

1.610 

8.675 

6,599 

0,291 

308 

40  under  50 

25,419 

19.  980 

15,  175 

1,  573 

3,  232 

5,438 

4.085 

1,353 

50  under  60 

28,701 

26, 084 

19.  253 

869 

5.  962 

2.617 

2,  563 

54 

60  under  70 

13.  686 

12,  222 

9,262 

1,061 

1,896 

1,463 

1,372 

91 

70  under  80 

2.138 

1,864 

1,  522 

16 

326 

274 

254 

20 

80  under  90 

15,  778 

14.612 

9.  814 

231 

4.  567 

1.  166 

1,028 

138 

90  under  100 

6,748 

6.491 

5,  674 

370 

447 

258 

222 

36 

100  under  150 

27,  679 

27.  299 

]  4.  222 

7,  155 

5,922 

381 

381 

150  under  200 

15.347 

14.771 

12.043 

677 

2,051 

576 

572 

4 

200  under  250 

1  514 

1,495 

205 

1,290 

19 

19 

250  under  300 

5.660 

5,067 

3.  624 

100 

1.343 

593 

568 

25 

300  under  400 

15  791 

15  663 

13  369 

725 

1  569 

128 

128 

400  under  500 

12  594 

11  894 

11.230 

664 

700 

700 

500  under  750 

8  651 

8  651 

7  374 

666 

till 

750  under  1,000.... 
1,000  under  1  500 

25  044 

25  044 

24  090 

954 

1  056 

1  050 

27 

1,023 

6 

6 

1,500  under  2,000.. 
2,000  under  3,000.. 

2  528 

2  528 

1  0S2 

1,446 

872 

563 

563 

309 

76 

233 

Nontaxable    re- 

turns 7  .  

83.  100 

53, 827 

39.  326 

6,769 

7,731 

29.  273 

25, 099 

4,174 

Taxable  returns 

1.228.322 

1. 010, 093 

738,  901 

60,  105 

211.088    218.229 

191.413 

26, 816 

Total 

1.311,422 

1,063.920 

778,  227 

66, 875 

218.819 

247.  502 

216,  512 

30,990 

For  footnotes,  see  p.  203. 
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Table  16. — Fiduciary  returns  with  net  income  showing  a  balance  income  of  $5,000 
and  over  l  and  with  wholly  and  partially  tax-exempt  Government  obligations,  1938, 
by  net  income  2  classes,  by  taxable  and  nontaxable  returns,  and  by  each  type  of 
obligation:  amount  owned  and  interest  received — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Interest  received  or  accrued  during  the  year 

Total 

(10) 

Wholly  tax-exempt  obligations 

Partially  tax-exempt  obliga- 
tions 

Net  income » 
classes 

(1) 

Total 

(ID 

Obligations 
of  States  and 

Territories, 

or  political 
subdivisions 

thereof,  and 
United  States 

possessions 

(12) 

Obliga- 
tions 

issued 
under 

Federal 
Farm 
Loan 
Act 

(13) 

Treasury 

notes, 
Treasury 
bills,  and 
Treasury 
certifi- 
cates of 
indebt- 
edness 3 

(14) 

Total 
(15) 

United 
States 
savings 
bonds 
and 
Treasury 
bonds  5 

(16) 

Obliga- 
tions of 
certain 
instru- 
mentali- 
ties of  the 
United 
States  e 

(17) 

4,503 

27, 871 

10 

2,450 

1,767 

1,835 

1,  521 

1,046 

578 

874 

913 

343 

1,083 

2,610 

1,621 

1,869 

1,786 

1,530 

1,491 

478 

99 

605 

402 

1,  259 

513 

73 

234 

652 

556 

879 

505 

16 

33 

401 

3,060 
23,  544 

2,419 
19,  641 

322 
1,368 

319 
2,535 

1,443 
4,328 

10 
450 
304 
276 
258 
159 
113 
144 
133 

75 

79 
484 
272 
411 
405 
188 
275 

52 

29 
0 
19 
26 
2 
13 
(8) 

9 
(8) 

1,227 
3,540 

10 
404 
267 
251 
240 
152 
104 
136 
120 

66 

64 
385 
257 
320 
392 
140 
274 

49 

25 
4 

19 
26 
2 
13 
(8) 

8 
(s) 

216 

788 

2,000 

1,463 

1,559 

1,263 

887 

465 

729 

779 

268 

1,003 

2,  126 

1,349 

1,457 

1,381 

1,342 

1,216 

426 

92 

576 

396 

1,240 

487 

71 

221 

651 

547 

879 

505 

15 

33 

401 

1,733 

1,199 

1,331 

1,076 

755 

406 

637 

721 

196 

863 

1,806 

922 

1,139 

1,017 

1,103 

1,058 

347 

82 

460 

347 

834 

426 

51 

183 

534 

531 

782 

492 

3 

15 

179 

105 
89 
69 
58 
34 
19 
40 
21 
15 
17 
89 
44 
58 
38 
70 
62 
36 
(8) 
11 
23 

252 
30 

162 

175 

158 

130 

98 

41 

52 

38 

56 

123 

232 

383 

260 

327 

169 

96 

43 

10 

106 

26 

154 

31 

20 

33 

101 

16 

74 

13 

13 

18 

222 

46 

6  under  7 

36 

7  under  8 

25 

8  under  9 

9  under  10 

18 

10  under  11 

11  under  12 

12  under  13. 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

9 
9 
13 

8 

16 

99 

15 

91 

13 

48 

1 

2 

(8) 

4 
o 

150  under  200 

200  under  250 

(8) 

250  under  300 
300  under  400 

5 
16 

23 

(8) 

400  under  500 

500  under  750 

(8) 

750  under  1,000 

1,000  under  1,500... 
1,500  under  2,000 

(8) 

(8) 

2,000  under  3,000 

1 

(8) 

(8) 

3,000  under  4,000 

4,000  under  5,000 

Nontaxable   re- 
turns 7 

Taxable  returns... 

4.514 
57, 892 

3,060 
49,  372 

2,419 
40,  870 

322 
2,590 

319 
5.913 

1,453 
8,520 

1,238 

7,267 

216 
1,  252 

Total 

62.  405 

52,  433 

43,289 

2,912  !        6.232 

9,973 

8,505 

1,468 

For  footnotes,  see  p.  203. 
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Footnotes  for  table  16 

i  Consists  of  (1)  returns  with  net  income  taxable  to  the  fiduciary  (item  17  on  p.  1,  Form  1041,  facsimile  on 
p.  298)  which  show  balance  income  of  $5,000  and  over;  (2)  returns  for  estates  and  trusts  incorrectly  filed 
on  Form  1040  instead  of  on  Form  1041  which  show  the  characteristics  in  (1)  above  after  an  adjustment  was 
made  whereby  the  "Amount  distributable  to  beneficiaries"  (if  any)  was  removed  from  "Other  deductions" 
and  "Total  deductions,"  and  "Balance  income"  was  computed;  and  (3)  a  small  number  of  returns  for 
estates  and  trusts  incorrectly  filed  on  Form  1040  having  net  incomes  of  $5,000  and  over  taxable  to  fiduciary, 
for  which  no  adjustment  was  made.  Unlike  1937,  the  information  for  taxable  returns  with  net  income  of 
$5,000  and  over  is  shown  separately  rather  than  in  combination  with  that  for  individual  returns  with  net 
income  of  $5,000  and  over  shown  in  basic  table  14,  pp.  197-198.  To  secure  1938  data  comparable  with  those 
for  1937  in  basic  table  14,  pp.  181-182,  Statistics  of  Income  for  1937,  Part  1,  the  data  in  basic  table  14,  pp. 
197-198,  must  be  combined  with  those  for  taxable  returns  with  net  income  of  $5,000  and  over  shown  in' this 
table. 

2  The  net  income  used  for  classification  is  the  net  income  taxable  to  fiduciary  (item  17  on  p.  1,  Form  1041 
facsimile  on  p.  298). 

3  Includes  other  obligations  of  the  United  States  issued  on  or  before  Sept.  1,  1917. 

*  Obligations  of  instrumentalities  of  the  United  States  other  than  obligations  issued  under  Federal  Farm 
Loan  Act,  or  such  act  as  amended. 

5  Includes  interest  received  on  principal  amount  not  in  excess  of  $5,000  which  is  wholly  exempt  from  in- 
come taxes  (see  line  (e),  column  3,  Schedule  B  on  p.  2,  Form  1041,  facsimile  on  p.  299).  The  amount  of 
such  interest  received  on  a  principal  amount  in  excess  of  exemption  of  $5,000,  which  is  reported  on  p.  1  of 
return  for  tax  computation,  is  tabulated  in  "Taxable  interest  received  on  partially  tax-exempt  Govern- 
ment obligations"  in  basic  table  11  on  pp.  180-186. 

«  Interest  received  on  obligations  of  instrumentalities  of  the  United  States  other  than  obligations  issued 
under  the  Federal  Farm  Loan  Act,  or  such  act  as  amended  (see  line  (J) ,  column  3,  Schedule  B  on  p.  2,  Form 
1041,  facsimile  on  p.  299).  The  amount  of  such  interest,  which  is  reported  on  p.  1  of  the  return  for  tax 
computation,  is  tabulated  in  "Taxable  interest  received  on  partially  tax-exempt  Government  obligations" 
in  basic  table  11  on  pp.  180-186. 

7  Nontaxable  returns.  Exemptions  from  normal  tax  and  surtax  exceed  net  income  taxable  to  fiduciary 
(item  17  on  p.  1,  Form  1041.  facsimile  on  p.  298). 

«  Less  than  $500. 
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ESTATE  TAX  RETURNS 

The  estate  tax  is  imposed  upon  the  transfer  of  the  entire  statutory 
net  estate  of  a  decedent  rather  than  upon  any  particular  legacy,  de- 
vise, or  distributive  share.  The  relationship  of  the  beneficiaries  to 
the  decedent  has  no  bearing  upon  the  tax  liability.  In  this  report 
are  tabulated  data  for  estate  tax  returns  filed  during  the  calendar  year 
1939,  together  with  some  historical  data  for  returns  filed  in  preceding 
years. 

FILING  REQUIREMENTS 

Since  August  31,  1935,  when  the  Revenue  Act  of  1935  became 
effective,  estate  tax  returns  have  been  required  to  be  filed  within  15 
months  after  date  of  death.  Prior  to  that  date,  returns  were  required 
to  be  filed  within  one  year  after  date  of  death.  In  some  circum- 
stances, further  extensions  of  time  are  granted  for  filing.  Regardless 
of  when  filed,  returns  are  subject  to  the  statutory  provisions  in 
effect  at  date  of  death. 

As  respects  the  size  of  estate  for  which  a  return  must  be  made,  the 
statutory  provisions  have  varied.  Since  enactment  of  the  Revenue 
Act  of  1935  an  estate  tax  return  has  been  required  for  a  citizen  or 
resident  alien  if  the  value  of  the  gross  estate  at  date  of  death  exceeds 
$40,000.  During  the  effective  period  of  the  Revenue  Act  of  1934  the 
exempt  amount  was  $50,000.  Earlier  acts  required  an  estate  tax 
return  for  a  resident  citizen  or  resident  alien  if  gross  estate  exceeded 
the  following  amounts:  $50,000  under  the  Revenue  Act  of  1932, 
$100,000  under  the  Revenue  Act  of  1926,  and  $50,000  under  prior 
Revenue  Acts.  For  a  nonresident  alien  a  return  has  regularly  been 
required  if  at  date  of  death  any  part  of  the  estate,  regardless  of  size, 
was  situated  in  the  United  States;  and  prior  to  enactment  of  the 
Revenue  Act  of  1934  this  requirement  applied  also  to  nonresident 
citizens. 

SUMMARY  DATA 

Of  the  16,926  estate  tax  returns  filed  during  1939,  15,221  were  for 
citizens  and  resident  aliens  and  1,705  were  for  nonresident  aliens 
(including  nonresident  citizens  who  died  before  May  11,  1934).  Of 
the  15,221  returns  for  citizens  or  resident  aliens,  15,026  were  filed 
under  the  requirements  in  effect  since  enactment  of  the  Revenue 
Act  of  1935.  The  remaining  195  include  13  returns  filed  under  the 
Revenue  Act  of  1924  or  prior  Acts,  34  under  the  Revenue  Act  of 
1926,  66  under  the  Revenue  Act  of  1932,  and  82  under  the  Revenue 
Act  of  1934.  (See  tables  1  and  7,  pages  220-223  and  256,  respec- 
tively.) 
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The  16,926  returns  filed  during  1939  show  gross  estate  of  $2,767,- 
887,912,  net  estate  of  $1,558,322,205,  and  liability  to  Federal  estate 
tax  of  $278,937,730.  The  15,221  returns  filed  for  citizens  or  resident 
aliens  show  gross  estate  of  $2,746,142,652,  of  which  $182,070,428  was 
reported  on  nontaxable  returns.  The  12,720  taxable  returns  for 
citizens  or  resident  aliens  show  gross  estate  of  $2,564,072,224,  net 
estate  of  $1,537,974,774  (sum  of  (a)  net  estate  subject  only  to  the 
Revenue  Act  of  1926  or  to  prior  Acts,  and  (b)  net  estate  subject  to  the 
additional  tax  under  provisions  of  the  Revenue  Act  of  1932  or  subse- 
quent Acts),  and  liability  to  Federal  estate  tax  of  $276,706,865. 

As  compared  with  returns  filed  during  the  preceding  calendar  year, 
the  total  number  of  returns  decreased  716,  or  4.1  percent.  Gross 
estate  decreased  $301,737,350,  or  9.8  percent.  Net  estate  decreased 
$186,936,599,  or  10.7  percent.  Total  tax  liability  decreased  $37,864,- 
012,  or  12.0  percent. 

For  returns  filed  during  1939  under  the  Revenue  Act  of  1926  or 
subsequent  Acts,  the  credit  allowed  for  State  death  taxes  amounted  to 
$53,111,257  and  constituted  16.1  percent  of  total  liability  to  Federal 
tax  before  allowance  of  credits.  This  amount  represented  a  decrease 
of  $6,729,728,  or  11.2  percent,  from  the  preceding  year, when  the  corre- 
sponding credit  was  $59,840,985  and  represented  16.0  percent  of  total 
liability  to  Federal  tax  before  allowance  of  credits. 

In  connection  with  the  above  data  it  is  to  be  noted  that  the  total  tax 
liability  and  other  amounts  tabulated  in  this  report  are  taken  from 
estate  tax  returns  as  filed,  and  may  differ  from  amounts  finally  deter- 
mined after  audit  by  the  Bureau  of  Internal  Revenue.  Moreover,  the 
total  tax  liability  tabulated  does  not  correspond  with  the  collections 
of  taxes  during  1939  for  the  several  reasons  that  payment  of  tax  lia- 
bility as  reported  in  1939  may  be  deferred  until  a  later  period,  deferred 
payments  on  returns  filed  in  prior  years  were  made  during  1939,  and 
adjustments  resulting  from  audit  may  be  made  within  the  year  1939. 

DEFINITIONS  AND  NEW  CLASSIFICATIONS 

Gross  estate. — Since  enactment  of  the  Revenue  Act  of  1935,  the  value 
of  gross  estate  may  at  the  election  of  the  executor  be  determined  either 
as  of  the  date  of  the  decedent's  death  or  as  of  the  date  one  year  after 
death.  If  the  second  alternative  is  elected,  however,  property  dis- 
tributed, sold,  exchanged,  or  otherwise  disposed  of  within  the  year 
following  death  must  be  valued  as  of  the  date  of  disposition.  For 
decedents  who  died  prior  to  the  effective  date  of  the  Revenue  Act  of 
1935,  the  value  of  the  gross  estate  must  be  determined  as  of  the  date 
of  death. 

In  this  report,  the  items  comprising  gross  estate  are  grouped  for 
the  first  time  under  the  three  categories  real  estate,  tangible  personal 
property,  and  intangible  personal  property,  with  a  total  for  each 
category.     However,  total  real  estate,  Federal  Government  bonds, 
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State  and  municipal  bonds,  other  bonds,  capital  stock  in  corporations, 
mortgages,  notes  and  cash,  gross  insurance,  tax-exempt  insurance, 
taxable  insurance,  and  total  gross  estate  are  comparable  with  the  cor- 
responding items  in  Statistics  of  Income  for  1937,  Part  1. 

Under  the  principal  categories  of  real  estate,  tangible  personal 
property,  and  intangible  personal  property  (appearing  under  the 
information  items  at  the  end  of  the  table)  there  are  tabulated  sep- 
arately for  the  first  time  the  value  of  jointly  owned  property,  property 
transferred  during  the  decedent's  life,  property  transferred  under 
powers  of  appointment,  property  previously  taxed,  and  all  other 
property.  The  amounts  shown  for  these  items  represent  only  that 
part  of  such  property  which  must  be  reported  for  estate  tax  purposes. 
In  the  case  of  "Jointly  owned  property,"  it  is  only  the  value  of  the 
decedent's  interest  in  such  property  which  is  reported  in  gross  estate. 
The  item  "Transfers  during  decedent's  life"  consists  of  gifts  made  in 
contemplation  of  death  and  gilts  made  to  take  effect  at  or  after 
death.  The  item  "Transfers  under  powers  of  appointment"  consists 
of  property  over  which  the  decedent  had  been  given  general  power 
of  appointment  and  not  property  over  which  the  decedent  gave  a 
power  of  appointment.  "Property  previously  taxed"  consists  of 
property  previously  subjected  to  the  Federal  estate  or  gift  taxes 
within  the  five  years  next  preceding  the  date  of  the  decedent's  death 
(or  property  acquired  in  exchange  therefor). 

Net  estate. — The  value  of  the  net  estate  is  determined  by  subtracting 
from  the  gross  estate  (1)  the  sum  of  the  deductions  allowed  under 
the  statutory  provisions  in  effect  at  the  date  of  the  decedent's  death 
and  (2)  the  specific  exemption  allowed.  In  tabulating  returns  for 
decedents  dying  after  the  effective  date  of  the  Revenue  Act  of  1932, 
the  net  estate  under  the  1926  Act  and  the  net  estate  for  additional 
tax  under  the  1932  Act,  or  that  Act  as  amended,  are  both  shown. 
The  deductions  and  the  specific  exemption  shown  for  such  returns 
are  those  allowed  under  the  additional  tax  provisions  of  the  Revenue 
Act  of  1932,  or  that  Act  as  amended. 

Tax  and  tax  credits. — The  estate  of  a  decedent  who  died  subsequent 
to  the  effective  date  of  the  Revenue  Act  of  1932  (5:00  p.  m.,  June  6, 
1932)  is  subject  to  two  estate  taxes — a  basic  tax  and  an  additional 
tax.  Until  1939,  the  basic  tax  was  levied  under  the  Revenue  Act 
of  1926  or  that  Act  as  amended,  and  the  additional  tax  was  levied 
under  the  Revenue  Act  of  1932  or  that  Act  as  amended.  The  In- 
ternal Revenue  Code,  approved  February  10,  1939,  consolidated  the 
provisions  of  these  prior  Acts  so  that  the  estates  of  decedents  dying 
subsequent  to  its  enactment  are  subject  to  two  taxes  levied  under 
the  Internal  Revenue  Code  or  under  the  Code  as  amended.  No 
change  of  a  general  character  affecting  tax  liability  of  returns  filed 
during  1939  has  been  made  in  the  estate  tax  law  since  the  enactment 
of  the  Revenue  Act  of  1935. 


218  STATISTICS   OF   INCOME 

The  basic  tax  and  the  additional  tax  may  both  be  reduced  by  credits 
for  certain  taxes  paid  on  the  estate.  From  the  basic  tax  may  be  de- 
ducted the  amount  of  any  estate,  inheritance,  legacy,  or  succession 
tax  paid  to  a  State  or  Territory  or  the  District  of  Columbia  (or  to  any 
possession  of  the  United  States  if  death  occurred  after  enactment  of 
the  Revenue  Act  of  1939),  such  credit  not  to  exceed,  however,  80  per- 
cent of  the  basic  tax  minus  the  gift  tax  credit  allowed  against  the  basic 
tax.  The  gift  tax  credit  which  may  be  deducted  from  the  basic  estate 
tax  is  the  total  gift  tax  imposed  by  the  Revenue  Act  of  1924  on  property 
required  to  be  included  in  gross  estate  and  that  portion  of  the  gift  tax 
imposed  by  the  Revenue  Act  of  1932  which  does  not  exceed  the  pro- 
portion of  the  basic  estate  tax  that  the  value  of  included  gift  bears  to 
gross  estate.  A  gift  tax  credit  may  also  be  deducted  from  the  additional 
tax  for  gift  taxes  paid  under  the  Revenue  Act  of  1932,  provided  both 
that  the  credit  must  not  form  a  larger  proportion  of  the  total  addi- 
tional tax  than  the  included  gift  forms  of  the  gross  estate  and  that  it 
does  not  exceed  the  balance  of  the  gift  tax  not  already  credited  in 
connection  with  the  basic  estate  tax.  No  credit  is  allowed  against 
the  additional  tax  for  State  death  taxes,  or  for  gift  taxes  paid  under 
the  1924  Act.  The  total  tax  liability  is  the  sum  of  the  basic  tax  and 
the  additional  tax  after  deduction  of  tax  credits. 

Tax  rates,  tax  credits,  and  specific  exemptions  under  the  Revenue 
Acts  of  1916  through  1939  are  summarized  on  pages  280-281  of  this 
report. 

CONTENT  OF  ESTATE  TAX  TABLES 

Tables  1  through  6  contain  data  from  returns  of  citizens  and  resident 
aliens,  excluding  however  nonresident  citizens  who  died  prior  to 
May  11,  1934.  Tables  2  through  4  are  further  restricted  to  returns 
of  citizens  and  resident  aliens  dying  on  or  after  the  effective  date  of 
the  Revenue  Act  of  1935.  The  historical  summary,  table  7,  contains 
data  from  all  the  estate  tax  returns  filed. 

Table  1  is  a  summary  of  the  returns  filed  during  1939  for  citizens 
and  resident  aliens.  It  shows  the  number  of  returns,  items  of  gross 
estate  and  deductions,  net  estate,  tax  liability,  and  certain  informa- 
tion items,  classified  by  the  Revenue  Acts  under  which  the  returns 
were  filed  and  by  taxable  status. 

For  taxable  returns  filed  during  1939  of  decedents  who  died  on  or 
after  the  effective  date  of  the  Revenue  Act  of  1935  (August  31,  1935), 
table  2  shows  the  same  data  classified  by  size  of  net  estate.  The  net 
estate  classification  is  based  on  the  amount  of  the  net  estate  for  pur- 
poses of  the  additional  tax  before  deduction  of  the  specific  exemption. 
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This  "Net  estate  before  exemption"  basis,  adopted  for  returns  filed 
during  1938,  provides  a  classification  the  year-to-year  comparability 
of  which  will  not  be  affected  by  changes  in  the  amount  of  the  specific 
exemption. 

In  Statistics  of  Income  for  1936  and  prior  years,  estate  tax  returns 
filed  under  the  Revenue  Act  of  1932  or  subsequent  Acts  are  classified 
by  size  of  net  estate  as  determined  for  purposes  of  the  basic  tax  under 
the  Revenue  Act  of  1926;  i.  e.,  after  deduction  of  specific  exemption  of 
$100,000.  On  the  new  basis  of  classification,  therefore,  returns  filed 
during  1938  and  1939  are  classified,  in  general,  as  $100,000  larger  than 
under  the  former  method.  Table  2,  in  order  to  facilitate  historical 
comparison,  shows  the  effect  of  this  shift  at  the  boundaries  of  classes 
previously  employed. 

Distribution  by  size  of  gross  estate  of  returns  filed  during  1939  for 
decedents  who  died  on  or  after  the  effective  date  of  the  Revenue  Act  of 
1935  is  shown  in  tables  3  and  4,  which  relate  respectively  to  taxable 
and  nontaxable  returns  and  show  the  items  of  gross  estate,  deductions, 
etc.,  as  do  the  prior  tables.  For  purposes  of  this  classification,  gross 
estate  is  defined  to  include  tax-exempt  insurance;  i.  e.,  insurance  not 
exceeding  in  the  aggregate  $40,000  receivable  by  beneficiaries  other 
than  the  estate. 

Table  5  shows  by  States  and  Territories  the  number  of  returns  filed 
during  1939  for  citizens  and  resident  aliens,  subdivided  as  to 
taxable  and  nontaxable  returns.  For  all  taxable  returns  filed,  it  shows 
gross  estate,  net  estate,  total  tax,  and  net  tax;  and  for  returns  sub- 
ject to  the  basic  tax  against  which  the  80  percent  credit  for  State 
death  taxes  is  allowed,  gives  selected  additional  items. 

In  table  6,  the  total  value  of  real  estate  reported  on  returns  filed 
during  1939  for  citizens  and  resident  aliens  is  distributed  both  by  the 
State  in  which  the  return  was  filed  and  by  the  State  in  which  the  real 
estate  is  located. 

A  historical  summary  of  selected  items  for  all  estate  tax  returns 
filed  from  September  9,  1916,  through  December  31,  1939,  is  given 
in  table  7. 
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Table  1. — Estate  tax  returns  filed  during  1939  for  citizens  l  and  resident  aliens, 

of  gross  estate  and  deduc 

[Money  figures  in 


All  returns 

Total 

Taxable 

Non- 
taxable 

1 

15,  221 

12. 720 

2,501 

Gross  estate: 
Real  estate: 

Real  estat e  < ither  than  items  3-6 

? 

366, 065 

36, 622 

14,193 

1,912 

14,  695 

306, 453 

30,219 

12,498 

1,768 

14,002 

59,612 

6,403 

1,694 

143 

694 

1 

4 

Transfers  during  decedent's  life.-        ..  ... 

5 

Transfers  under  powers  of  appointment...  

fi 

Total  real  estate 

7 

433, 487 

364,  940 

68,  547 

Tangible  personal  property: 

Tangible  personal  property  other  than  items  9-12 

8 

33.  385 

294 

281 

17 

660 

28,  599 

236 

242 

8 

645 

4,786 

57 

39 

9 

16 

q 

10 

Transfers  during  decedent's  life.    

11 

Transfers  under  powers  of  appointment 

1? 

Previously  taxed _. _.  . 

Total  tangible  personal  property 

13 

34, 637 

29, 730 

4,907 

Intangible  personal  property: 

Investments  in  bonds  and  stocks: 
Federal  Government  bonds: 

Wholly  tax-exempt 3.__ .. 

14 

52, 337 

96,  465 

242,  537 

164, 796 

51, 851 

92, 077 

240,  804 

156,464 

487 
4,388 
1,733 
8,333 

15 

Partially  tax-exempt3 

16 

State  and  municipal  bonds 

17 

All  other  bonds ... 

Total  bonds 

18 

556, 135 
1,079,231 

541,195 
1,030,925 

14,  940 
48, 306 

19 

Capital  stock  in  corporations 

Total  bonds  and  stocks..  

?n 

1,635,366 

423, 785 

70, 039 

148,  830 

1,  572, 120 

397,  264 

62,  252 

137, 765 

63,  246 

26,  520 
7.7S7 
11,065 

?1 

Mortgages,  notes,  and  cash  4 .. 

?? 

Taxable  insurance  (58  less  59) 

23 

Other  intangibles 

Total  intangible  personal  property 

?4 

2,278,019 

2, 169, 402 

108,617 

Total  gross  estate.. _ 

25 

2,746,143 

2,  504,  (172 

182,070 

Deductions: 

Funeral  and  administrative  expenses 

26 

136, 028 

279,  232 

706 

10,  775 

125,354 

173,  626 

353 

9,562 

10, 674 

105,  605 

353 

1,213 

27 

Debts  of  decedent;  mortgages  and  liens 

?8 

Net  losses  during  administration..  __ 

79 

Support  of  dependents... 

Charitable,  public,  and  similar  bequests: 
Educational,  scientific,  or  literary: 

Public 

30 

7,070 

44,  233 

16,104 

111,209 

3,638 
41,449 
12,300 
96,  941 

3,432 
2,784 
3,804 
14,  268 

31 

Private 

3?! 

Religious..   

33 

Charitable  and  all  other  gifts     . 

Total  charitable,  public,  and  similar  bequests 

Property  previously  taxed,  net  deduction  » 

34 

35 

178,616 

51,741 

612,  490 

154,328 

51,495 

511,380 

24, 288 

246 

101,110 

36 

Specific  exemption  9 

Total  deductions 

37 

1,269,587 

1,026,097 

243, 490 

For  footnotes,  see  pp.  222-223. 
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classified  by  applicable  revenue  acts  and  by  taxable  status: 
tions,  net  estate  and  tax 

thousands  of  dollars] 


number  of  returns,  items 


Returns  filed  un- 
der 1932  Act 2  as 
amended  by 
1935  and  subse- 
quent Acts,  or 
filed  under  the 
Internal  Reve- 
nue Code  or  the 
Code  as  amend- 
ed (death  on  or 
after  Aus.  31, 
1935) 


Returns  filed  un- 
der 1932  Act  •  as 
amended  by 
1934  Act  (death 
in  period  Mav 
11, 1934,  through 
Aug.  30,  1935) 


Taxable 


Non- 
taxable 


12,  592         2, 434 


Taxable 


46 


Non- 
taxable 


36 


Returns  filed  un- 
der 1932  Act  » 
(death  in  period 
5  p.  m.  June  6, 
1932,  through 
Mav  10,  1934) 


Taxable 


43 


Non- 
taxable 


23 


Returns  filed  un- 
der 1926  Act  or 
that  Act  as 
amended  (death 
in  period  10:25  a. 
m.  Feb.  20,  192!',, 
through  4:59  p. 
m.  June  6,  1932) 


Taxable 


Non- 
taxable 


Returns  filed  un- 
der 1924  Act  or 
prior  Acts 
(death  before 
10:25  a.  m.  Feb. 
2fi,  1920) 


Taxable 


Non- 
taxable 


302, 043 

29,  860 

11, 974 

1,766 

13,  925 


359,  568 


28,  492 

236 

240 

8 

045 


56,491 

5,700 

1,459 

143 

636 


1,108 
104 
156 


244 
42 


5  s 


1,007 
202 


724 
298 
188 


1,804 

19 

165 


529 

161 

6 


490 
34 
113 


64, 429 


2,212 


1,363 


1,209 


696 


637 


4,643 

57 

36 

9 

16 


42 


66 


(•) 


29,621 


4,761 


13 


66 


19 


37 


42 


51,  752 
91,420 
240,  731 
156,  204 


475 
4,364 
1,719 
8,238 


24 

158 

3 

67 


2 
159 
41 
102 


22 
237 

28 


50 
103 


540, 108 
1, 029. 647 


14,  796 
47,  225 


263 
539 


90 
329 


304 
407 


47 
337 


375 

287 


7 
416 


155 
45 


2, 152, 963 


62, 021 

25, 884 

7,436 

10, 589 

105, 930 


792 

1,642 

87 

603 


419 
304 
60 

258 


711 

1.514 

51 

321 


384 
184 
271 

87 


662 

3,910 

14 

1.688 


3,124 


1,041 


2,596 


926 


6,273 


422 
148 
20 
131 


200 
953 


3,285 


721 


4,445 


2,  542, 152 


175, 120 


4,  550         3, 319 


4,009 


2,173 


8,275 


1,459 


5,( 


124, 871 

172, 875 

352 

9,500 


10,  286 

100, 912 

353 

1,185 


196 
233 


191 


L30 
282 

1 
15 


122 
1,429 


112 
173 


74 
1,395 


3,638 
41,448 
12,294 
96,927 


3,432 
2,743 
3,795 
14,  222 


(•) 


(•) 


154. 307 

51,413 

503,  680 

1.017,003 


1,800 
2,779  j   3.967 


6 

24 

2. 150 


1,150 


49 

2.  600 


2,608    2,719 


SCO 
2,271 


6-11 

765 


222 


STATISTICS   OF   INCOME 


Table  1. — Estate  tax  returns  filed  during  19S9  for  citizens  l  and  resident  aliens, 

of  gross  estate  and  deductions,  net 

[Money  figures  in 


All  returns 


Total 


Taxable 


Non- 
taxable 


40 


Net  estate: 

Under  1924  Act  or  prior  Acts .. .- 

For  basic  tax  (under  1926  Act  or  Internal  Revenue  Code,  or 

either  as  amended). 
For  additional  tax  (under  1932  Act  or  that  Act  as  amended  or 

Internal  Revenue  Code). 

Basic  tax,  including  tax  under  1924  Act  or  prior  Acts: 

Tax  before  tax  credits 

Tax  credit  for  gift  taxes  paid  to  the  Federal  Government 

Tax  credit  for  inheritance  taxes7 

Net  tax  (41  less  42  and  43) 

Additional  tax: 

Additional  tax  before  tax  credit 

Tax  credit  for  gift  taxes  paid  to  the  Federal  Government 

Net  additional  tax  (45  less  46) 

Total  tax  liability  (44  plus  47) 

Information  items: 

Intangible  personal  property: 

Intangible  personal  property  not  included  in  items  53-56: 

Stocks  and  bonds 

Mortgages,  notes,  and  cash  4 

Taxable  insurance  (58  less  59) 

Other  miscellaneous  intangibles 

Jointly  owned 

Transfers  during  decedent's  life 

Transfers  under  powers  of  appointment 

Previously  taxed 

Total  intangible  personal  property __ 

Gross  insurance. 

Tax-exempt  insurance 8 


4,322 
1,104,112 

1,  528, 321 


4,322 
1, 104, 112 

1,  528, 321 


67, 490 

145 

53,111 

14,  234 


67,  490 

145 

53,111 

14,234 


262, 737 

264 

262, 473 


262,  737 

264 

262,  473 


276, 707 


1, 483,  273 
367, 006 
70, 039 
130,  854 
48,  588 
91,481 
15,628 
71,151 


1, 425, 641 
343,  200 
62,  252 
120, 799 
46, 052 
86,  592 
15,443 
69, 423 


2,278,019 


2,169,402 


161,080 
91,041 


138, 337 
76, 085 


57, 632 
23,  806 

7,787 
10, 055 

2,536 

4,889 
185 

1,727 


108,617 


22, 742 
14, 956 


i  Excluding  returns  filed  for  nonresident  citizens  who  died  prior  to  May  11, 1934. 

2  Returns  filed  under  the  Revenue  Act  of  1932  or  that  Act  as  amended  are  subject  also  to  applicable  provi- 
sions of  the  Revenue  Act  of  1926.    For  statement  respecting  filing  requirements  and  tax  liability,  see  text. 

3  The  interest  on  wholly  tax-exempt  Federal  Government  bonds  is  exempt  from  both  the  normal  tax  and 
surtax  of  the  Federal  income  tax;  the  interest  on  partially  tax-exempt  Federal  Government  bonds  is  exempt 
only  from  the  normal  tax.  United  States  savings  bonds  and  Treasury  bonds,  of  which  the  interest  on  a 
principal  amount  not  in  excess  of  $5,000  is  wholly  exempt,  are  included  in  partially  tax-exempt  Federal 
Government  bonds. 

4  Cash  of  all  kinds  classified  as  intangible  property. 

8  The  basis  for  the  valuation  of  property  previously  taxed  is  the  value  as  finally  determined  in  the  case  of 
prior  decedent  or  donor,  or  the  value  included  in  gross  estate  of  present  decedent,  whichever  is  lower.  Sub- 
ject to  certain  conditions  and  limitations,  the  net  deduction  for  property  previously  taxed  is  such  value 
less  a  proportionate  reduction.  This  reduction  is  the  proportion  of  total  deductions  except  previously  taxed 
property,  which  previously  taxed  property  bears  to  gross  estate.  The  net  deduction  for  property  previously 
taxed  tabulated  for  returns  of  decedents  who  died  on  or  after  5  p.  m.  June  6, 1932,  is  the  deduction  computed 
for  purposes  of  the  additional  tax  and  not  the  deduction  computed  for  purposes  of  the  basic  tax. 
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classified  by  applicable  revenue  acts  and  by.  taxable  status:  number  of  returns,  items 
estate  and  tax — Continued 

thousands  of  dollars] 


Returns  filed  un- 
der 1932  Act 2  as 
amended    by 
1935  and  subse- 
quent Acts,  or 
filed  under  the 
Internal    Reve- 
nue Code  or  the 
Code  as  amend- 
ed (death  on  or 
after    Aug.    31, 
1935) 

Returns  filed  un- 
der 1932  Act  as 
amended   by 
1934  Act  (death 
in  period  May 
11, 1934,  through 
Aug.  30,  1935) 

Returns  filed  un- 
der    1932     Act 
(death  in  period 
5  p.  m.  June  6, 
1932,    through 
May  10,  1934) 

Returns  filed  un- 
der 1926  Act  or 
that      Act      as 
amended  (death 
in  period  10:25  a. 
m.  Feb.  26,  1926, 
through   4:59   p. 
m.  June  6,  1932) 

Returns  filed  un- 
der 1924  Act  or 
prior    Acts 
(death      before 
10:25  a.  m.  Feb. 
26,  1926) 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

4,322 

ftfl 

1, 097,  591 
1, 525, 149 

732 

1,772 

456 
1,401 

5,332 

39 

■10 

67, 017 

145 

53. 109 

13, 763 

16 

7 

7 

222 

228 

41 

¥f, 

2 
14 

■Y\ 

222 

228 

■11 

262,  593 

263 

262,  330 

93 

1 

92 

50 
(() 
50 

4fi 

•If, 

47 

276, 093 

107 

57 

222 

228 

4fl 

1, 423,  668 
335, 665 
62, 093 
115,092 
45,  845 
85,  962 
15,443 
69, 195 

56,  417 
23, 260 
7,436 
9,654 
2, 522 
4,853 
185 
1,604 

665 
1,399 

87 
548 

72 
269 

419 
272 

60 

256 

7 

27 

555 
1,328 
51 
297 
125 
242 

374 
134 
271 

87 

553 

3,864 

14 

1,578 

422 

140 

20 

58 

8 

200 

943 

8 

3,285 

10 

40 

,ri0 

51 

w, 

R8 

10 

120 

R4 

55 

84 

50 

144 

73 

fift 

2, 152, 963 

105, 930 

3,124 

1,041  |        2,596 

926 

6,273 

721 

4,445 

B7 

137.  976 
75,883 

21,  953 
14,  518 

173 

86 

319               158 
259               107 

350 
79 

23 
9 

119 
100 

8 

58 

fifl 

«  Specific  exemption  under  additional  tax  provisions  of  the  Internal  Revenue  Code  and  under  Revenue 
Act  of  1932  as  amended  by  Revenue  Act  of  1935  is  $40,000;  under  Revenue  Act  of  1932,  or  that  Act  as  amended 
by  Revenue  Act  of  1934,  $50,000;  under  basic  tax  provisions  of  the  Internal  Revenue  Code  and  under  the 
Revenue  Act  of  1926,  $100,000;  under  Revenue  Act  of  1924.  or  prior  Acts,  $50,000. 

'  Estate,  inheritance,  legacy,  or  succession  taxes  paid  to  States,  Territories,  District  of  Columbia,  or  (since 
enactment  of  the  Revenue  Act  of  1939)  to  United  States  possessions. 

8  Amount  receivable  by  beneficiaries  other  than  the  estate,  not  to  exceed  in  aggregate  $40,000. 

8  Less  than  $500. 
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Table  6. — Estate  tax  returns  filed  during  1989  for  citizens  1  and  resident  aliens: 

and  by  situs 

[Thousands 


State  in  which  return  was  filed 
(domicile  of  decedent  at  time 
of  death) 

Situs  of  real  estate 

Total 

Alabama 

Alaska 

1 
Arizona 

Arkansas 

California 

Colorado 

1 

4,064 

24 

692 

1,640 

49,  380 
3,721 
9,075 
1,521 
7,565 
7,609 
6,206 
727 
378 

32,230 
8,978 

10,  380 
7,533 
4,894 
4,059 
2,731 
6,425 

16,  280 
13,855 

3,006 

1,256 

7,869 

861 

5,241 

475 

2,137 

19,  539 

398 

64,465 

4,326 

376 

25,  464 

6,749 

3,943 

37,  675 

3,490 

2,637 

298 

3,493 

17,  485 
927 
892 

7,355 
3,677 
1,971 
6,991 
522 

3,574 

24 

5 

2 

? 

^ 

566 

28 

5 

44,  823 

22 
1 

1 

59 

142 

2,987 

4 

1,517 
1 

5 

3 

138 

1 

6 

7 

8 

q 

2 

(?) 
4 

in 

1 

105 

5 

ii 

T> 

18 
18 
212 
2 
5 
17 

13 

14 

2 

21 

29 

(») 
1 
1 

5 
14 
12 
90 

T> 

16 

17 

18 

P 

4 

4 

3 

11 
16 
10 
13 
107 
10 

(3) 

70 

?1 

•>o 

7 
1 

16 

6 

1 

?3 

1 

?4 

7 

?5 

3 

(3) 

(3) 
63 

"ii 

3 
6 
9 

15 

7!7 

?8 

20 

•><i 

so 

1 

6 

23 

31 

29 

3 
11 
1 

v> 

33 

2 
1 

16 

5 

143 

00 

2 
44 
18 

7 
53 
43 

11 

ss 

■If, 

Ohio 

16 
1 

3 

5 
8 

2 

rr 

Rfl 

39 

40 

Pennsylvania. -  

134 

36 

17 

2 
1 

41 

14 

33 

4? 

43 

Tennessee 

15 

68 
6 

5 
2 

7 

44 

(3) 

3 

45 

6 

41) 

Utah 

46 

47 

1 
1 
(3) 
1 

is 

36 

(3) 
74 
20 

34 

1 

49 

VI 

5 

51 

Total  

433, 487 

3,885 

24 

833 

1,  758  | 

45, 862 

1 

3,441 

For  footnotes,  see  p.  254. 
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total  reported  value  of  real  estate  2  classified  by  Stale  in  which  the  return  was  filed 
of  real  estate 

of  dollars] 


Situs  of  real  estate— Continued 

Connec- 
ticut 

Dela- 
ware 

District  of 
Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

60 

1 

? 

10 

1 

40 

23 

1 

3 

12 

6 

1 

1^8 

(3) 

15 

5,379 

73 

4 

135 

2 

3 

6 

816 

58 

200 
1 
1 

108 
45 

<; 

fi 

8,380 

9 

2 

(3) 
66 

7 

1,439 

8 

5,942 

26 
273 

7 

2 
12 

9 

59 

64 
5.818 

2 

in 

1  | 

638 

1" 

360 

70 

1 

1 

28, 547 

220 

4 

72 
7 

13 

5 

165 

200 

6 
27 
44 
27 

7 

26 

198 

10 

(3) 

8 

42 

414 

8,129 

2 
9 

416 

3 

9,709 

162 

113 
1 
2 
6,846 
2 
1 

14 

15 

Hi 

1 

17 

18 

5 
1 

1 

19 

78 
526 

15 

■»ll 

45 
44 
6 

15 
53 

21 

1 
3 

134 
127 

3 

26 
4 

1 

19 
46 

(3) 

•  )., 

13 

•>■< 

?4 

25 

2 

91 

83 

161 

'>f, 

■'- 

(3) 

16 

58 

90 

?8 

■.(, 

17 
314 

(3) 
8 

■M\ 

196 

13 

1 

5 

3 

31 

3? 

833 

2 

109 

728 
43 

134 

72 

51 

s 

25 

33 

34 

35 

7 

35 

722 

(3) 

13 

33 

12 

52 

13 

71 
(3) 
21 

36 

4 
3 

37 

3H 

71 

80 
62 

580 

98 

1 

100 

44 

34 

4 

39 

16 

to 

19 

41 

1 

4? 

36 

8 

13 

12 

22 

40 

11 

1 

44 

58 

45 

8 
61 

46 

198 

6 

8 

1 

47 

(3) 

32 

23 

48 

26 
61 

W 

3 

41 

4 

21 

50 

51 

9,737 

1,580 

7,085 

9,106 

6,216 

641 

542 

30,  710 

8,867 

10.  738 

5,516 

299429—41- 
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Table  6. — Estate  tax  returns  filed  during  1939  for  citizens  1  and  resident  aliens: 

and  by  situs  of  real 

[Thousan  ds 


State   in   which   return   was 
filed  (domicile  of  decedent 
at  time  of  death) 

Situs  of  real  estate— Continued 

Ken- 
tucky 

Louis- 
iana 

Maine 

Mary- 
land 

Massa- 
chusetts 

Michi- 
gan 

Minne- 
sota 

1 

86 

1 

? 

T 

4 

(3) 
3 

5 

26 

25 

31 

11 

547 

54 

228 

fi 

7 

26 

22 
35 
215 
35 

51 
15 
10 

191 
(3) 

41 

8 

|) 

58 

58 

1 

10 

Florida 

Georgia 

8 
60 

8 

24 

11 

1*> 

n 

1 1 

25 

22 

2 

124 

96 
33 

133 

10 

115 

1 

15 

Indiana -- 

11 

1fi 

9 

4 

17 

18 

4,585 

7 

IP 

3,336 

2.  207 
3 
63 

34 

5,686 
159 

5 
156 
(3) 

15,  269 
13 

?n 

1 

•>l 

.... 

2 
9 

60 

12.794 

101 

(3) 

1 
2,705 

?3 

"1 

?5 

12 

?6 

8 

15 

97 

?8 

24 
2 

20 
6 

•>., 

30 

10 
8 

32 

28 
114 

31 

(3) 

s*> 

is 

15 

31 

114 

94 

565 

100 

84 

14 

34 

35 

7 
3 
8 
9 
33 

36 

Ohio 

130 

2 

9 

20 

208 

37 

'•18 

49 

1 

39 

2 

254 

57 

59 

33 

71 

40 

Rhode  Island 

41 

4? 

43 

2 
9 

(3) 

3 
2 

(3) 
5 

44 

1 

65 

6 

45 

Utah 

40 

7 

47 

29 

3 

4 

12 

48 

1 

49 

1 

50 

80 

54 
20 

51 

Total 

4, 865 

3,495 

2,803 

6.409 

16,  714 

14, 485 

3,427 

For  footnotes,  see  p.  254. 
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total  reported  value  of  real  estate  2  classified  by  State  in  which  the  return  was  filed 
estate — Continued 

of  dollars] 


Situs  of  real  estate — Continued 

Missis- 
sippi 

Mis- 
souri 

Mon- 
tana 

Ne- 
braska 

Nevada 

New 
Hamp- 
shire 

New 
Jersey 

New 
Mexico 

New 
York 

North 
Caro- 
lina 

North 
Dakota 

2 

2 

115 

1 

f 

■>, 

31 

106 

1 

1 

4 

9 

169 

33 

20 

41 

258 

1 

79 

T 

r, 

4 

(3) 

12 
(3) 
218 

28 

•255 

2 

191 

(3) 

3 

25 

s 

71 
28 

38 

205 

25 
312 

6 
350 

15 

234 

9 

8 
1 

10 

11 

V 

13 

80 

96 

(3) 

22 
51 
17 
1 
26 

31 

5 

4 

206 

6 

5 

(3) 

16 

(3) 

65 
9 

82 

2 

26 

14 

15 

69 
32 

(3) 

13 

16 

17 

2 

18 

585 

1 

105 
21 
48 
23 

1') 

67 

"ii 

1 

1 
75 

3 

1 

5 
37 

''1 

15 
61 

(3) 
4 
16 

192 

■>■> 

(3) 

10 

r\ 

'M 

1,205 

"5 

7.  IIS 
10 
22 

(3) 
845 
2 

8 

4 

34 

5 

?6 

?7 

4,882 

(3) 

1 

9S 

468 

'«) 

1,999 
31 

9 
4,332 
(3) 
58, 975 

4 

'■ill 

18 

(3) 

13.  746 

375 

1 

13 

(3) 

31 

T> 

124 

57 

16 

82 

459 

58 
3,904 

(3) 

365 
1 

33 

H 

35 

1 

(3) 

117 
4 

(3) 
4 

1 
3 

25 

(3) 

6 

45 
17 
65 
766 
62 

10 

36 

18 
(3) 
66 

1 
54 

38 

2 

51 

93 

3 

6 

1 

1,646 

39 

til 

41 

7 

4? 

36 
9 

9 
2 

5 
112 

8 

43 

(3) 
71 

1 

36 

44 

(3) 

15 

24 

1 

(3) 

1 
68 

2 

4fi 

(3) 

47 

1 

(3) 

2 

22 

4S 

62 
6 

49. 

32 

15 

4 

3 

18 

m 

3 

51 

1,960 

8,121 

1,111 

5,636 

526 

2,725 

16,  255 

474 

65,  643 

4,549 

835 
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Table  6. — Estate  tax  returns  filed  during  1939  for  citizens  l  and  resident  aliens: 

and  by  situs  of  real 

[Thousands 


Stale  in  which  return  was  filed  | 
(domicile  of  decedent  at  time 
of  death) 

Situs  of  real  estate— Continued 

Ohio 

Okla- 
homa 

1 
Oregon 

Penn- 
syl- 
vania 

Rhode 
Island 

South 
Caro- 
lina 

South 
Dakota 

Ten- 
nessee 

1 

(3) 

(') 

3 

17 

4 

1 

3 
3 

5 

151 
6 
5 

123 
11 

14 

287 

45 

7 

61 
1 

6 

7 
8 
9 
10 

23 

17 
62 
137 
41 

80 

4 

12 

(3) 

28 
15 

51 

5 
16 

6 

(3) 

""(?)'" 

11 

12 
13 
14 

86 
42 

Ill 

3 

31 

13 

5 

117 

1 

7 

24 
1 

1 

ir, 

2 
133 

30 

5 

(3) 

18 
19 
30 
21 
:22 
.23 
24 
25 
26 
27 
28 
29 
30 

3 

14 

9 
1 

11 
84 
32 

6 

4 

57 
24 

17 

2 

8 
8 
16 
52 

3 
3 

35 

4 

7 

"   20 
58 

9 

5 

1 

6 

12 

42 
26 

1 

(3) 

13 

55 

2 



516 
9 

215 

32 

220 
32 

42 
(») 

7 

418 

196 

49 

3 

166 

34 

2 
3 
9 

11 

7 

36 

Ohio 

23, 678 
6 

1 
6,430 

2 

39 

12 

37 
38 

3,608 

33, 087 

41 

2,913 
64 

18 

11 

2,286 

Pennsylvania.   _ -- 

48 
4 
3 

1 

41 

21 
282 

3,125 

(3) 

6 
45 

44 

Texas 

(3) 

144 

(3) 

5 

45 

46 

1 

3 
10 

47 

(3) 
2 

18 

10 

6 

48 

96 

49 

3 

50 

2 

5 

51 

Total 

24,  606 

7,143 

4,018 

34,  321 

3,  594 

2.718 

577 

3,457 

i  Excluding  returns  filed  for  nonresident  citizens  who  died  prior  to  May  11,  1934. 

2  Includes  amounts  reported  as  real  estate  (Schedule  A,  Form  706,  revised  September  1936)  and  also  real 
estate  reported  as  (1)  jointly  owned  property  (Schedule  E),  (2)  transfers  made  in  contemplation  of  or  in- 
tended to  take  effect  at  or  after  death  (Schedule  G),  (3)  passing  under  general  powers  of  appointment  exer- 
cised by  will  or  deed  in  contemplation  of  death  (Schedule  H),  and  (41  property  from  an  estate  or  received  by 
gift  taxed  within  five  years  (Schedule  I).  This  aggregate  corresponds  to  the  total  value  of  real  estate 
tabulated  as  item  7  in  table  1. 

s  Less  than  $500. 
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total   reported   value   of  real  estate  2  classified  by  State  in   which  the  return  was  filed 
estate —  Continued. 

of  dollars] 


Situs  of  real  estate— Continued 

Texas 

Utah 

Ver- 
mont 

Vir- 
ginia 

Wash- 
ington 

West 
Virginia 

Wis- 
consin 

Wyom- 
ing 

i  cited 

States 

posses- 
sions 
(other 
than 

Hawaii) 

Foreign 
coun- 
tries 

Situs  not 
reported 

2 

2 

212 

1 

•' 

1 

1 

3 

(3) 

138 

28 

2 

13 

594 

25 

11 

4 

272 

(3) 

12 

173 
2 

2 

48 

1 
2 

19 

9 

5 
6 

4 

6 

7 

8 

6 

1 
5 

276 
12 
3 

323 

4 

« 

19 

3 

15 

10 

1 

11 

72 

]?, 

13 

401 

7 
4 
44 
30 
21 
14 

7 

15 

234 

332 
2 
11 

(3) 

31 

285 

181 

53 

53 

3 

(t) 

1-1 

ir> 

1 

4 

2 

•     (3) 

16 

(3) 

17 

80 
2 

1 
18 

1 

18 

19 

(3) 
4 

(3) 

•'0 

11 

31 

13 

2 
5 

5 
12 

(3) 
18 
3 

(3) 
5 

9 
291 

1 
(3) 
49 

?? 

7 

7 



?3 

1 

'M 

1 
10 

•>r, 

60 

6 

■*i; 

1 

•»7 

13 

(3) 

5 

81 

?8 

5 
5 

■„, 

1 

2 

15 

2 
2 

(3) 
16 

30 

6 

1 

3 

31 

:■;■• 

136 

58 

81 

64 

8 

1 

3 

49 
157 

33 

34 

35 

20 
71 

3 

(3) 

(3) 

18 

131 

30 

88 

168 

164 

14 

60 

1 

93 

330 

6 

3fi 

37 

30 
3 

38 

136 

16 

47 
26 

77 
(3) 
8 

1 

39 

40 

41 

6 

1 

4" 

1 
16,  585 

1 
8 

71 
(3) 

43 

10 

20 

44 

739 

4 

45 

831 

"6,803" 

5 
3,414 

46 

26 

105 
2 
16 
14 
50 

47 

5 

1 

48 

1,846 

49 

6 

6,547 

t3) 

Ml 

424 

51 

17,  644 

1,026  |     1,037 

7,433 

4,  2S8  :        2, 074  j     7. 143 

435                91 

47 

3,258 
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Table  7. — Estate  tax  returns  of  resident  and  nonresident  decedents  filed  Sept.  9,  1916, 
through  Dec.  31,  1989,  historical  summary:  number  of  returns,  gross  estate,  net 
taxable  estate,  and  tax  ' 

[Money  figures  in  thousands  of  dollars] 


Returns 
filed 

Gross 

estate 

Filing  period 

Total 

Resident 
decedents  2 

Nonresi- 
dent 
decedents  3 

Total 

Resident 
decedents  2 

Nonresi- 
dent 
dece- 
dents 3 

Sept.  9, 1916-Jan.  15, 1922 

45.  126 
13, 876 

15,  119 
14,  513 
16,019 
14,  567 
10,  700 
10,  236 
10,  343 
10,  382 

9,889 
8,507 
10,  275 
11,853 

12,  724 

13,  321 
17,032 
17,  642 

16,  926 

42, 230 
12,  563 

13, 963 
13,011 

14,  013 
13, 142 

9,  353 
8,079 
8,582 
8,798 
8,333 
7,113 
8,727 
10, 353 
11,110 
11,605 
15, 037 

15,  932 
15,  221 

2,896 
1,313 

1. 156 

1,  502 
2,006 
1,425 
1,347 

2,  157 
1,761 
1,584 
1,556 
1,394 
1,548 
1,500 
1,614 
1,716 
1,995 
1,710 
1,705 

8, 893, 239 
3,  014,  073 

2, 804, 327 

2,  566,  522 

3,  001, 089 
3,  407, 923 
3, 173, 235 
3,  554,  270 
3,  893,  246 
1,165,623 
4, 075,  575 
2, 830,  388 
2, 060,  956 
2,  267,  285 
2,  459,  892 
2,  312,  421 

2,  793,  758 

3,  089, 625 
2,  767,  888 

8,  785,  642 
2,  955, 959 

2,  774,  741 
2,  540,  922 

2,  958, 364 
3, 386,  267 
3,146.290 

3,  503,  239 
3,  843,  514 
4, 108,  517 
4, 042, 381 
2,  795, 818 
2,026,931 
2,  244, 107 
2, 435,  282 
2,  296,  257 
2,  767,  739 
3, 046, 977 
2, 746, 143 

107,  597 

Jan.  15-Dec.  31,  1922  

58, 113 

Jan.  1-Dec.  31: 

1923                       

29,  587 

1924                          

25,  600 

1925                          

42,  725 

1926           

21,  656 

1927                        

26, 945 

1928    .         .. 

51,  032 

1929                        -_- 

49,  732 

1930                             

57, 106 

1931                      

33, 195 

1932    .       

34.  570 

1933  * 

34,  025 

1934  < 

23, 178 

1935*                    

24, 609 

1936* 

1937  * 

16, 163 
26, 019 

1938  *                   

22, 648 

1939*  

21, 745 

Net  taxable  estate 

Tax 

Filing  period 

Total 

Resident 
decedents  2 

Nonresi- 
dent 
dece- 
dents 3 

Total 

Resident 
decedents  2 

Nonresi- 
dent 
dece- 
dents 3 

Sept.  9,  1916-Jan.  15,  1922     

5,  509.  522 
1,  704,  974 

1,  532,  061 
1,  395,  816 
1,  658, 869 

1,  972,  537 
1,761,617 
1, 992,  503 

2,  313,  976 
2, 427, 454 
2,  356,  332 
1, 423,  437 
1, 000, 924 
1,170,566 
1,  339,  776 
1, 260,  022 
1,646,613 
1,  745,  259 
1,  558,  322 

5, 407,  674 
1,  652, 832 

1,  504, 621 
1,372,421 
1,  621,  008 
1, 951,  969 

1,  735,  840 
1, 943,  429 

2,  268,  323 
2,  376, 973 
2,  327,  319 
1,391,569 

970, 868 
1,  150,533 
1,  316,  888 
1,  245,  395 
1,  622,  618 
1,  724,  589 
1,  537,  975 

101,849 
52, 142 

27,440 
23, 395 
37,  861 
20,  567 
25,  777 
49, 075 
45,  653 
50,  481 
29,013 
31, 868 
30, 056 
20.  033 

22,  888 
14,627 

23,  995 
20.  670 
20,  347 

356,  516 
120, 562 

89, 109 
71,  939 
87,  322 
101,805 
41,686 
41,959 

44,  388 
41,617 

45,  200 
23,  674 
61,415 
96,  216 

155,466 
196,  370 
308, 450 
316,  802 
278, 938 

351, 138 
117,624 

88,  384 
71,451 
86,  223 
101,324 
40,931 
40,  561 

43,  303 
39,  003 

44.  540 
22,  364 
59,  429 
95,  228 

153.763 
195.301 
305,  784 
314, 620 
'276.  707 

5,  378 

Jan.  15-Dec.  31,  1922  

2,938 

Jan.  1-Dec.  31: 

1923 

726 

1924 

488 

1925 

1,099 

1926 

481 

1927 

755 

1928.,. 

1,398 

1929 

1,085 

1930  ... 

2.614 

1931 

L932 

660 
1,310 

1933* 

1, 986 

1934  ' 

988 

1935* 

1,703 

1936* 
1937*... 

1,069 
2,  665 

1938*... 

2,182 

1939*... 

2,231 

1  Changes  in  the  Revenue  Acts  affecting  the  comparability  of  statistical  data  from  estate  tax  returns  are 
summarized  on  pp.  280-281. 

2  Includes  citizens  residing  outside  the  United  States  who  died  on  or  after  May  11,  1934. 

3  Excludes  citizens  residing  outside  the  United  States  who  died  on  or  after  May  11,  1934. 

*  The  net  taxable  estate  tabulated  for  decedents  who  died  after  June  6. 1932,  is  net  estate  subject  to  the  addi- 
tional tax  under  the  Revenue  Act  of  1932,  or  that  Act  as  amended,  or  the  Internal  Revenue  Code.  The  tax- 
is the  net  basic  tax  under  the  Revenue  Act  of  1926,  or  the  Internal  Revenue  Code,  or  either  as  amended, 
plus  the  net  additional  tax  under  the  Revenue  Act  of  1932,  or  that  Act  as  amended,  or  the  Internal  Revenue 
Code. 

GIFT  TAX  RETURNS 

The  gift  tax,  which  is  payable  by  the  donor,  is  imposed  upon  the 
transfer  of  property  by  gift  and  attaches  to  the  total  taxable  transfers 
made  during  a  calendar  year  rather  than  to  separate  gifts.  The 
relationship  of  the  donor  to  the  recipient  has  no  bearing  on  the  tax 
liability.     In  this  report  are  tabulated  data  from  gift   tax  returns 
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filed  in  1939  for  gifts  made  during  1938,  together  with  some  historical 
data  respecting  returns  filed  in  earlier  years. 

FILING  REQUIREMENTS 

A  gift  tax  return  was  required  in  1939  of  any  citizen  of  the  United 
States  or  resident  alien  who  in  1938  transferred  by  gift  to  any  one 
recipient  more  than  $5,000  in  total  value,  or  who  gave  a  future  interest 
in  property  regardless  of  value.  A  return  was  also  required  of  a  non- 
resident alien  under  like  circumstances,  but  onl}~  if  the  gift  consisted 
of  property  situated  in  the  United  States.  These  filing  requirements 
applied  whether  or  not  a  tax  was  due. 

TAX  LIABILITY 

The  amount  of  taxable  net  gifts  excludes  (1)  the  first  $5,000  given  to 
each  recipient,  unless  in  the  form  of  a  future  interest,  (2)  charitable, 
public,  and  similar  gifts  (this  deduction  being  allowed  non  resident 
aliens  only  under  certain  specified  conditions),  and  (3)  in  the  case  of 
citizens  and  resident  aliens,  the  amount  of  specific  exemptions  used  in 
the  current  year 

The  current  year  tax  liability  is  the  difference  between  (1)  a  tax 
on  the  aggregate  net  gifts  made  after  June  6,  1932  (the  effective  date 
of  the  Revenue  Act  of  1932),  computed  at  the  progressive  rates 
applicable  in  the  current  year,  and  (2)  a  tax  computed  at  the 
same  rates  on  the  aggregate  amount  of  net  gifts  exclusive  of  current 
year  gifts.  As  a  result  of  this  progressive  tax  method  and  the  exclu- 
sions and  deductions  enumerated  above,  individuals  reporting  the 
same  amount  of  total  gifts  in  the  current  year  may  have  different  tax 
liabilities. 

NUMBER  OF  RETURNS,  TOTAL  AND  NET  GIFTS,  AND  TAX 

For  the  calendar  year  1938,  11,042  gift  tax  returns  were  filed,  of 
which  3,515  were  taxable.  The  total  gifts  reported  amounted  to 
$399,773,224.  In  arriving  at  net  gifts  subject  to  tax,  this  total  was 
reduced  by  exclusions  of  the  first  $5,000  to  each  recipient,  aggregating 
$97,140,000;  by  charitable,  public,  and  similar  gifts  above  excluded 
amounts,  aggregating  $28,298,323 ;  and  bv  claims  for  specific  exemption 
aggregating  $135,533,611 ;  or  in  sum  by  $260,971,934.  The  amount  of 
net  gifts  subject  to  tax  was  therefore  $138,801,290.  On  this  amount, 
tax  liability  of  $17,838,845  wTas  reported  (see  table  1,  pp.  260-261). 

The  number  of  returns,  total  gifts,  net  gifts,  and  tax  were  smaller 
than  for  1937,  the  decrease  in  amounts  being  somewdiat  greater  than 
the  decrease  in  number  of  returns.  Thus,  the  total  number  of  re- 
turns filed  for  1938  was  19.4  percent  less  and  the  number  of  taxable 
returns  was  14.8  percent  less  than  for  1937;  whereas  total  gifts  de- 
creased between  the  two  years  29.6  percent,  net  gifts  decreased  23.3 
percent,  and  tax  decreased  21.6  percent. 

In  connection  with  these  data,  it  is  to  be  noted  that  the  total  tax 
liability  and  other  amounts  tabulated  in  this  report  are  taken  from 
gift  tax  returns  as  filed,  and  may  differ  from  amounts  finally  deter- 
mined after  audit  by  the  Bureau  of  Internal  Revenue.  Moreover, 
the  tax  liability  tabulated  from  returns  filed  in  a  given  year  does  not 
agree  with  tax  collections  in  that  year  for  the  several  reasons  that 
(1)  payment  of  the  tax  is  sometimes  deferred,  (2)  deferred  payments 
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arc  received   on   returns  filed  in  prior  years,   and    (3)  adjustments 
resulting  from  audit  may  be  made  within  the  year  of  filing. 

KINDS  OF  GIFTS 

The  various  types  of  property  comprising  total  gifts  have  been  classi- 
fied into  five  groups:  real  estate,  stocks  and  bonds,  cash,  insurance, 
and  miscellaneous.  The  miscellaneous  group  includes  such  diverse 
items  as  jewelry,  objects  of  art,  copyrights  on  books,  the  forgiveness 
of  debts,  interest  in  a  business,  the  assignment  of  judgments,  etc. 

As  has  been  true  in  all  years  from  1933  onward,  gifts  of  stocks  and 
bonds  bulked  largest,  for  1938  comprising  53.7  percent  of  the  total 
reported  gifts.  Cash  gifts  formed  18.1  percent  of  the  total;  real 
estate  10.3  percent;  insurance  5.5  percent;  and  miscellaneous  gifts 
12.4  percent. 

Charitable,  public,  and  similar  gifts  in  1938  amounted  to  $33,838,- 
323,  or  8.5  percent  of  the  total  reported  gifts  before  exclusions  of 
$5,000  per  recipient.  The  exclusions  applicable  to  gifts  of  this  type 
amounted  to  $5,540,000:  the  balance,  $28,298,323,  was  taken  as  a 
statutory  deduction  and  comprised  9.4  percent  of  total  gifts  after 
exclusions. 

More  than  one-fourth  (29.4  percent)  of  the  total  gifts  for  1938  were 
transferred  in  trust.  The  proportion  thus  transferred  varied  con- 
siderably for  the  five  kinds  of  property  distinguished  above,  ranging 
from  13.3  percent  for  gifts  of  real  estate  to  39.0  percent  for  gifts  of 
stocks  and  bonds.      (See  table  3,  p.  264.) 

IDENTICAL  DONORS,  1938  AND  ONE  OR  MORE  PRIOR  YEARS 

Among  the  individuals  who  filed  gift  tax  returns  for  1938  were  4,492 
who  had  also  filed  returns  in  some  prior  year  or  years  back  to  1932, 
exclusive  of  individuals  who  in  1938  or  in  the  prior  years  gave  solely 
charitable,  public,  or  similar  gifts.  Current  year  donors  who  in  prior 
years  made  only  charitable  gifts  cannot  be  distinguished  from  those 
who  have  not  previously  filed  a  return,  since  such  gifts  being  deductible 
are  not  carried  forward  for  computation  of  tax.  Current  year  donors 
of  charitable  gifts  only,  who  gave  other  than  charitable  gifts  in  some 
earlier  year  or  years,  have  heretofore  been  included  among  "Identical 
donors"  as  tabulated  in  Statistics  of  Income,  but  are  excluded  this 
year  for  the  first  time.  The  tabulation  now  relates  only  to  individuals 
who  reported  gifts  other  than  charitable  gifts  both  for  the  current 
year  and  for  a  prior  period.      (See  table  4,  p.  265.) 

A  large  number  of  these  individuals  (1,792)  were  not  taxable  either 
for  1938  or  for  any  prior  year,  while  an  additional  115  were  not 
taxable  for  1938  although  they  had  been  taxed  previously.  Of  the 
number  taxable  for  1938,  629  showed  initial  tax  liability  aggregating 
$1,380,434,  while  1,956  who  had  been  taxable  in  other  years  reported 
tax  liability  of  $13,206,908.  Comparison  of  this  figure* with  the  total 
tax  liability  for  1938  of  $17,838,845  indicates  that  a  large  proportion 
of  the  current  year  tax  is  paid  by  individuals  who  also  paid  a  gift  tax 
in  prior  years. 

The  1,956  returns  taxable  both  for  1938  and  for  earlier  years  are 
classified  in  table  5  by  size  of  net  gifts  for  1938  and  by  size  of  net  gifts 
previously  reported.  This  table  has  not  heretofore  been  published. 
In   connection   with   the  size  classifications,   it  should   be  borne  in 
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mind  that  neither  the  current  nor  the  prior  year  figures  include  the 
first  $5,000  given  to  each  recipient  per  yeai,  the  amount  given  for 
charitable  or  public  uses,  or  the  amount  of  specific  exemption  (not 
exceeding  $40,000)  taken  by  the  donor. 

DEFINITIONS  OF  ITEMS 

Total  gifts. — In  the  text  and  tables,  the  term  "Total  gifts"  or  "Total 
gifts  before  exclusions"  represents  the  value  of  property  transferred 
under  a  donative  intent  less  any  money  consideration  received  in 
exchange.  Unlike  statutory  total  gifts,  this  amount  includes  the 
first  $5,000  given  to  each  recipient  of  more  than  $5,000  and  also 
includes  gifts  of  $5,000  insofar  as  taxpayers  have  unnecessarily 
reported  them.  Statutory  total  gifts  exclude1  such  amounts,  unless 
the  gift  consists  of  a  future  interest  in  property.  The  aggregate 
amount  excluded  by  statute  from  total  gifts  is  designated  in  the  tables 
"Exclusions."  The  item  in  the  tables  designated  "Total  gifts  after 
exclusions"  corresponds  with  the  statutory  total  gifts. 

Net  gifts. — Net  gifts  upon  which  the  tax  is  imposed  mean  statutory 
total  gifts  (or  "Total  gifts  after  exclusions")  less  all  charitable,  public, 
and  similar  gifts  in  excess  of  amounts  of  such  gifts  already  excluded, 
and  less  so  much  of  the  specific  exemption  as  the  taxpayer  claims. 

Specific  exemption. — In  computing  the  gift  tax  for  calendar  years 
beginnmg  with  1936,  each  citizen  and  resident  alien  is  allowed  to 
deduct  from  statutory  total  gifts  a  specific  exemption  of  $40,000,  this 
sum  to  be  taken  either  in  one  year  or  spread  over  a  period  of  years  as 
the  taxpayer  choosps.  Under  the  revenue  acts  in  force  for  the  years 
1932-1935,  a  specific  exemption  of  $50,000  was  allowed,  this  sum 
likewise  to  be  taken  either  in  one  year  or  spread  over  a  period  of  years. 
In  cases  where  the  exemption  actually  taken  for  1932-1935  exceeded 
$40,000,  the  amount  of  the  excess  is  added  to  the  net  gifts  carried  for- 
ward for  the  purpose  of  computing  the  tax  liability  for  1936  and  sub- 
sequent years. 

The  gift  tax  rates,  exclusions,  specific  exemptions,  and  deductions 
under  applicable  revenue  acts  in  effect  for  1924-1926  and  1932-1938 
are  summarized  on  page  282  of  this  report. 

CONTENT  OF  GIFT  TAX  TABLES 

Tables  1,  2,  and  3  relate  to  all  gift  tax  returns  for  1938.  Table  1 
shows  for  taxable  and  nontaxable  returns  separately  the  number  of 
returns,  total  gifts  before  exclusions  by  type  of  property,  exclusions, 
total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax,  classified 
by  size  of  net  gifts  for  1938.  Table  2  shows  the  same  information, 
except  as  respects  types  of  property,  classified  by  size  of  total  gifts 
for  1938.  Table  3  discloses  the  extent  to  which  each  type  of  propcrty 
transf erred  by  gift  in  1938  was  transferred  in  trust. 

Tables  4  and  5  cover  only  the  returns  of  individuals  who  made  gifts 
other  than  charitable  gifts  in  1938  and  in  one  or  more  prior  years. 
Table  4  exhibits  for  such  returns,  classified  by  taxable  status  in  1938 
and  in  the  earlier  period,  the  number  of  returns,  net  gifts,  and  tax. 
Table  5  classifies  the  returns  which  were  taxable  both  in  1938  and  in  a 
prior  year  or  years  by  size  of  net  gifts  for  1938  and  by  size  of  net  gifts 
for  the  prior  period. 

A  historical  summary  of  selected  items  respecting  gift  tax  returns 
for  1932-1938  is  given  in  table  6. 
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Table  1. — Gift  tax  returns  for  1938,  by  net  gift  classes:  1  number  of  returns,  total 
gifts  by  kind  of  property,  exclusions,  total  gifts  after  exclusions,  deductions,  net 
gifts,  and  tax 

[Net  gift  classes  and  money  figures  in  thousands  of  dollars] 


Number 

of 
returns 

(2) 

Total  gifts  before  exclusions,  by  kind  of  property 

Net  gift  classes ' 

(1) 

Real 
estate 

(3) 

Stocks 

and 

bonds 

(4) 

Cash 
(5) 

Insur- 
ance 

(6) 

Miscel- 
laneous 

(7) 

Total 
(8) 

Nontaxable  returns: 

7,527 

26, 191 

76,  129 

29,468 

10, 482 

26,  740 

169, 010 

Taxable  returns: 

1,086 

503 

610 

335 

196 

160 

325 

184 

73 

25 

8 

1 

5 

2 

1 

1,943 
1,975 
2,290 
1,508 

817 

683 
3,006 
1,755 

536 
32 

507 

12,251 
7,103 
10,917 

4,340 
3,  659 
5.  109 

2,077 

1,  111 

1,721 

1,702 

493 

806 

1,865 

987 

242 

295 

2,263 
2.140 
3,463 

22  872 

15,988 
9.3  4QQ 

10  under  20  ... 

20  under  30 ... 

8,202  |        3,593 
6,821           2,663 
5,904           2,554 
18,  071            5.  830 

2,089           1"  "OS 

30  under  40 

1,577 

2,002 

3,856 

4,100 

911 

533 

6 

12  372 

40  under  50    . 

11  949 

50  under  100 

32,  628 

34,  608 
22,  258 
14  707 

100  under  200 

200  under  400  . 

21,  894 
16,  619 
10,  251 
4.571 
1,016 
5,767 
3,  435 
2,009 

5,872 

3,951 

3,  597 

864 

400  under  600. .. 

600  under  800 

800  under  1,000 

5,948 
1  016 

1,000  under  1,500 

302 
89 
30 

22 
63 

6,091 

1,500  under  2,000.  __   . 

14 

3,539 

2,000  under  2,500   .. 

2  103 

2,500  under  3,000 

3,000  under  3,500   . 

3,500  under  4,000 

4,000  under  4,500.  _.  . 

1 

3,622 

468 

4,090 

Total  taxable  returns 

3,515 

15, 050 

138,  454 

42. 922 

11,313 

23, 023 

230,  763 

Grand  total .. 

11,042 

41,241 

214,  583 

72,  390 

21,  795 

49,  764 

399.  773 

Exclusions  of  the  first  $5,000 
given  each  recipient  ■ 

Total 

gifts 
after  ex- 
clusions 

(12) 

Deductions 

Net  gift  classes  ! 

(1) 

Total 
(9) 

Chari- 
table, 
public, 

and 
similar 

gifts 

(10) 

Other 

gifts 

(ID 

Total 

(13) 

Chari- 
table, 
public, 
and  sim- 
ilar 
gifts 
after 
exclu- 
sions 3 

(14) 

Specific 
exemp- 
tion 
claimed 
for  1938  * 

(15) 

Nontaxable  returns: 

No  net  gifts 

57,  535 

3,620 

53,915 

111,475 

111,475 

18,786           92,689 

Taxable  returns: 
Under  5... 

10, 055 

4,910 

6, 455 

4,390 

2,395 

1,975 

4,205 

2,875 

1,140 

780 

210 

5 

60 
55 
40 

390 
150 
230 
220 
100 
120 
195 
290 
75 
95 
20 

10 
10 
15 

9,  665 

4,760 

6,225 

4,  170 

2,  295 

1,855 

4,010 

2,  585 

1,065 

685 

190 

5 

50 

45 

25 

12, 817 
11,078 
17,044 

12,  705 
9,977 
9,974 

28,  423 
31,733 
21,  118 

13,  927 
5,  738 
1.011 
6,031 
3,483 
2,063 

10,714   1          1   209 

9,  505 

5  under  10 . 

7.590 

8,  366 

4,516 

3,288 

2,895 

6,  208 

5,678 

1,323 

1,432 

155 

40 

92 

28 

33 

813 

1,008 

542 

303 

288 

704 

3,214 

299 

1, 020 

39 

12 
28 
33 

6,  777 

10  under  20 

7,358 

20  under  30 

3,974 

30  under  10 

2,985 

40  under  50 

2,  607 

50  under  11)0 

5,504 

Kill  under  200 

2,464 

200  under  100 

1.024 

400  under  600 

412 

600  under  Mill 

115 

800  under  1,001) 

40 

l.ooo  under  1,500 
1,500  under  2,000 

80 

2,000  under  2,500 . . 

2,500  under  3,000 

3,000  under  3, ."no 

3,500  under  4,000 

i.ooo  under  4,500 

55 

55 

1,035 

Total  taxable  returns 

:','.),  f,o.- 

1,920 

37,  685 

191, 158 

52, 357 

9,512 

42, 845 

Grand  total     . 

97.140 

5.  540 

91.  6(11) 

302.  633 

163.  832 

28.298 

135.  534 

For  footnotes,  see  p.  261. 
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Table  1. —  Gift  tax  returns  for  1.988,  by  net  gift  classes:  '  number  of  returns,  total 
gifts  by  kind  of  property,  exclusions,  total  gifts  after  exclusions,  deductions,  net 
gifts,  and  tax — Continued. 

[Net  gift  classes  and  money  figures  in  thousands  of  dollars] 


Net  gifts 

Tax 

Net  gift  classes  ' 

(l) 

Total 
(16) 

Prior 
years  5 

(17) 

1938 

(18) 

Total 

(19) 

Prior 
years  6 

(20) 

1938 

(21) 

Nontaxable  returns: 

No  net  gifts 

1  126, 927 

1  126,  927 

1  25,  354 

'  25, 354 

Taxable  returns: 

Under  5_      .  ... 

73,  856 

35,  532 

58,  101 

40,  202 

18,  593 

20, 976 

68, 838 

49,911 

37,  403 

20,  859 

7,909 

971 

7,520 

5, 600 

7,647 

71,  753 
32,  045 
49, 423 
32,014 
11,904 
13, 897 
46,  623 
23, 856 
17,  608 
8,364 
2,326 

1,581 
2,144 

5,617 

2,104 
3,488 
8,678 
8,188 
6,689 
7,080 
22,  216 
26,  055 
19,  795 
12,  495 
5,  583 
971 
5,939 
3,456 
2,029 

8,849 
4,969 
7,904 
4,900 
1,708 
2,389 
10, 683 
6,279 
5,787 
3,660 
1,350 
161 
1,459 
1,332 
2,600 

8,744 
4,802 
7,403 
4,327 
1,255 
1,853 
8,566 
3,181 
2,908 
1,540 
332 

105 

167 

10  under  20 

20  under  30 

30  under  40 

501 
573 
454 

40  under  50 

50  under  100 

536 
2,117 

100  under  200 

200  under  400 ....... 

3,  097 
2,879 
2,120 
1,018 

400  under  600 

600  under  800 

800  under  1,000 

161 

1,000  under  1,500 

248 

438 

1,701 

1,211 

1 ,500  under  2,000 

894 

2,000  under  2,500 

899 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

4,171 

136 

4,035 

1,120 

12 

1,108 

458, 091 

319,  290 

138, 801 

65, 149 

47,311 

17,  839 

Grand  total 

585, 01-8 

446,217 

138,  801 

90,  503 

72, 665 

17, 839 

1  The  classification  is  based  on  the  size  of  net  gifts  for  1938. 

2  Excepting  gifts  of  future  interest  in  property. 

3  The  exclusion  is  shown  in  column  10. 

*  Specific  exemption  of  $40,000  is  allowed  each  resident  or  citizen  donor  (see  sec.  301(b),  Revenue  Act  of 
1935).    At  the  option  of  the  donor,  this  amount  may  be  taken  in  1  year  or  spread  over  a  period  of  years. 

5  Prior  years  cover  the  period  June  7,  1932,  through  Dec.  31,  1937,  inclusive.  The  amount  tabulated  may 
exceed  net  gifts  reported  in  prior  years,  for  the  reason  that  when  a  specific  exemption  of  over  $40,000 
has  been  taken  for  years  prior  to  1936  (when  $50,000  exemption  was  allowed) ,  the  net  gifts  for  prior  years 
reported  on  the  current  year  returns  are  increased  by  the  amount  taken  in  excess  of  $40,000. 

8  The  tax  tabulated  in  this  column  is  not  the  amount  of  tax  liability  reported  in  prior  years,  but  an  amount 
calculated  on  cumulated  net  gifts  plus  any  excess  exemption  taken  in  prior  years,  at  rates  applicable  to 
gifts  made  during  1938. 

"  These  amounts  are  probably  understated  since  there  is  not  always  sufficient  information  shown  on  the 
current  year  return  for  their  computation. 
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Table  2. — Gift  tax  returns  for  1938  by  total  gift  classes,1  showing  for  taxable  and 
nontaxable  returns  separately:  number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax 

[Total  gift  classes  and  money  figures  in  thousands  of  dollars] 


Total  gift  classes  • 


(1) 


Under  5 

5  under  10 

10  under  20 

20  under  30 

30  under  40 

40  under  50 

•50under  100 

100  under  200 

200  under  400 

400  under  600 

600  under  800 

800  under  1 ,000  _ 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  2,500. 
2,500  under  3,000_ 
3,000  under  3,500. 
3,500  under  4,000. 
4.000  under  4,500. 


Total 11,012 


Total 
num- 
ber of 
returns 


(2) 


100 
2,317 
2,939 
1,696 
1,184 

986 
1,222 

402 

135 
31 
13 


Taxable  returns 


Num- 
ber of 
returns 


(3) 


24 

443 

596 

399 

275 

310 

925 

369 

121 

25 

13 

2 

8 

3 

1 


Total 
gifts  be- 
fore ex- 
clusions 


W 


42 

3.076 

8,517 

9,631 

9,  424 

14.  046 

61,930 

48.  588 

31.565 

12,  030 

9,074 

1,654 

9.892 

5,101 

2,103 


4.090 


Exclusions  of  the  first 
$5,000  given  each  recip- 
ient 2 


(5) 


2,185 

4.610 

4,240 

3.285 

3, 420 

11,845 

6,380 

2.  135 

395 

355 

260 

205 

195 

40 


39.  605 


Chari- 
table, 
public, 
and  sim- 
ilar sifts 

(6) 


125 

110 

145 

70 

430 

470 

285 

55 

65 

10 

35 

105 

15 


1.  920 


Other 
gifts 


(7) 


2,  185 
4.  485 
4,130 
3,140 

3.  350 
11.415 

5,910 

1,850 

340 

290 

250 

170 

90 

25 


55 


37,  685 


Total 
gifts 
after  ex- 
clusions 


(8) 


42 

891 

3,907 

5,  391 

6.139 

10,  626 

50,  085 

42.208 

29,  430 

11.635 

8,719 

1,394 

9.687 

4,906 

2,  063 


.  035 


191,  158 


Deduc- 
tions 


Taxable  returns- 

-Continued 

Deductions— Con  td. 

Net  gifts 

Tax 

Total  gift  classes  i 
(1) 

Chari- 
table, 
public, 
and  sim- 
ilar gifts 
after  ex- 
clusions ' 

(10) 

Specific 
exemp- 
tion 
claimed 
for  1938  * 

(11) 

Total 

(12) 

Prior 
years  5 

(13) 

1938 
(11) 

Total 

(15) 

Prior 
years  6 

(16) 

1938 

(17) 

Under5_. 

2 
38 

366 

1,026 

1,082 

5,457 

24,  492 

7.662 

1.873 

483 

244 

2. 166 
27,  394 
65,  719 
35,  157 
34,  978 
22,  L67 
79.  446 
81.390 
44.  232 
18,481 
13, 140 
3,  238 
9,313 

6,  151 

7.  647 

2,126 

26.  541 

62,  259 

31.  179 

30,  064 

17. 115 

54,  704 

51,  555 

19.386 

7.523 

4,976 

1,853 

1,718 

2,538 

5,  617 

40 

853 

3.  461 

4,278 

4,914 

5,053 

24.  742 

32, 835 

24.S46 

10.958 

8,  164 

1,385 

7.  590 

3,613 

2,029 

248 

2,  665 
9,039 
4,  507 
4,784 
2,283 
9,909 

12, 491 
6,142 

3,  154 
2,  416 

653 
1.731 

1,  408 

2.  600 

245 
2,  618 

8.789 

4,  203 

4.412 

1,867 

8,148 

9.019 

2,  859 

1,386 

959 

345 

259 

487 

1,701 

2 

5  under  10 

47 

10under20 

20  under  30- _. 

81 

87 

142 

117 

852 

1,712 

2.711 

194 

311 

8 

1,972 

1,293 

33 

250 
304 

30  under  40 

372 

40  under  50 

416 

50  under  100 

1,760 

100  under  200 

3,473 

200  under  400... 

3.  282 

400  under  600 

1,768 

600  under  800 

800  under  1,000... 

1,  457 
308 

1,000  under  1,500 

1,500  under  2,000  .. 
2,000  under  2,500 

120 

1.472 
920 
899 

2,500  under  3,000 

3.000  under  3,500 

3,500  under  4,000.. 

4,000  under  4,500... 

4,171 

136 

4.035 

1,120 

12 

1,  L08 

Total 

9.512 

42.  845 

458,  091 

319.290 

138. 801 

65.  149 

47,311 

17,  839 

For  footnotes,  see  p.  264. 
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Table  2. — Gift  tax  returns  for  1938  by  total  gift  classes,1  showing  for  taxable  and 
nontaxable  returns  separately:  number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax — Continued 

[Total  gift  classes  and  money  figures  in  thousands  of  dollars] 


Total  gift  classes » 


(1) 


Nontaxable  returns 


Number  of 
returns 


(18) 


Total  gifts 

before 
exclusions 


(19) 


Exclusions  of  the  first  $5,000  given 
each  recipient 2 


Total 


(20) 


Charitable, 
public  and 
similar  gifts 


(21) 


Other 
gifts 


(22) 


Under  5. ._. 

5  under  10 

10  under  20 

20  under  30 

30  under  40 

40  under  50 

50  under  100 

100  under  200 

200  under  400 

400  under  600 

600  under  800. __- 
800  under  1,000. . 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  2,500. 
2,500  under  3,000. 
3,000  under  3,500. 
3,500  under  4,000. 
4,000  under  4,500. 

Total 


76 

1,874 

2,343 

1,297 

909 

676 

297 

33 

14 

6 


185 
13, 186 
32, 667 
31, 155 
31,503 
29,428 
17,516 
4,329 
3,532 
2,762 


9,195 

15,505 

10,640 

8,420 

6.760 

6,015 

740 

190 

60 


570 
780 
460 
370 
290 
560 
330 
190 
60 


1,196 
1,553 


7,527 


169, 010 


57,  535 


3,620 


8, 625- 

14,  725 

10, 180 

8,050 

6,470 

5,455- 

410- 


53,915 


For  footnotes,  see  p.  264. 
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Table  2. — Gift  tax  returns  for  1938  by  total  gift  classes,1  showing  for  taxable  and 
nontaxable  returns  separately:  number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax — Continued 

[Total  gift  classes  and  money  figures  in  thousands  of  dollars] 


Nontaxable  returns — Continued 

Total 
gifts 
after 
exclu- 
sions 

(23) 

Deductions 

Xet  gifts 
for  prior 
years  5  » 

(27) 

Total  gift  classes  ' 
(1) 

Total 

(24) 

Charitable, 
public  and 

similar 
gifts  after 
excusions  3 

(25) 

Specific 

exemption 

claimed 

for  1938 4 

(26) 

Tax  for 

prior 
years « 7 

(28) 

185 
3.991 
17, 162 
20,  515 
23,  083 
22,  668 
11,501 
3,589 
3,342 
2,702 

185 
3,991 
17, 162 
20,  515 
23, 083 
22,  668 
11,501 
3,589 
3,  342 
2,702 

1 

232 

939 

857 

725 

1,086 

2,812 

3,  352 

3,342 

2,702 

184 

3,760 

16,  223 

19,  657 

22,  358 

21,  583 

8,689 

236 

21 
14.611 
27, 873 

15,186 
10,  560 
18,  130 
16,  738 
7,  970 
7,333 
8,134 

(B) 

2,270 

10  under  20                    

4,627 

20  under  30     

2,567 

30  under  40                   

2,  375 

40under50     

4,770 

50  under  100 

3,379 

100  under  200          

1,821 

200  under  400 

1,458 

400  under  600           

2,042 

600  under  800 

800  under  1,000 

1,000  under  1,500 

1,191 
1,548 

1,191 
1,548 

1,191 
1,548 

1,500  under  2,00(1 

372 

46 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

Total 

111,475 

111,475 

18,  786 

92, 689 

126,  927 

25,  354 

i  The  classification  is  based  on  the  size  of  "Total  gifts  before  exclusions"  for  1938. 

2  Excepting  gifts  of  future  interest  in  property. 

3  The  exclusion  is  shown  in  column  6  under  taxable  returns  and  in  corresponding  column  21  under  non- 
taxable returns. 

4  Specific  exemption  of  $40,000  is  allowed  each  resident  or  citizen  donor  (see  sec.  301  (b),  Revenue  Act  of 
1935).    At  the  option  of  the  donor,  this  amount  may  be  taken  in  1  year  or  spread  over  a  period  of  years. 

5  Prior  years  cover  the  period  June  7,  1932,  through  Dec.  31,  1937,  inclusive.  The  amount  tabulated  may 
exceed  net  gifts  reported  in  prior  years,  for  the  reason  that  when  a  specific  exemption  of  over  $40,000 
has  been  taken  for  years  prior  to  1936  (when  $50,000  exemption  was  allowed),  the  net  gifts  for  prior  years 
reported  on  the  current  year  returns  are  increased  by  the  amount  taken  in  excess  of  $40,000. 

6  The  tax  tabulated  in  this  column  is  not  the  amount  of  tax  liability  reported  in  prior  years,  but  an  amount 
calculated  on  cumulated  net  gifts  plus  any  excess  exemption  taken  in  prior  years,  at  rates  applicable  to  gifts 
made  during  1938. 

7  These  amounts  are  probably  understated  since  there  is  not  always  sufficient  information  shown  on  the 
current  vear  return  for  their  computation. 

8  Less  than  $500. 

Table  3. — Gift  tax  returns  for  1938:  total  gifts  by  kind  of  property,  showing  amounts 
transferred  in  trust  and  amounts  otherwise  transferred 


IThousands  of  dollars] 


Kind  of  property 

Total  gifts 

Amount  by 
trust 

5,  171 
83,  641 
12,  170 

6,  194 
9,961 

All  other 
gifts 

41,  241 

214.  583 
72.  390 
21,  795 
49.  764 

35.  7711 

130,941 

Cash 

60,  221 

l.'i.  601 

39,  803 

Total        

399,  773 

117.437 

-N2.  336 
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Table  4.- — Gift  tax  returns  for  1938  of  identical  donors  '  classified  by  taxable  status 
in  1938  and  in  prior  years:  number  of  returns,  net  gifts,  and  tax 
[Money  figures  in  thousands  of  dollars] 


Number 

Net  gifts 

Tax 

Taxable  status 

of  returns 
for  1938 

Total 

Prior 
years  2 

1938 

Total 

Prior 
years  2 

1938 

Taxable  returns  for  1938  of  donors 
filing  taxable  returns  Tor  prior 

1,956 

029 

115 

1,792 

399,  675 
19,334 

5  112.  147 

1  319,290 

80,  385 

19.  334 

60,517 

1.380 
6  1,7/17 

1  47,311 

13  207 

Taxable  returns  for  193s  of  donors 
filing    nontaxable   returns    for 
prior  years . 

1,380 

Nontaxable  returns  for  1938  of  1 1<  tri- 
ors  filing   taxable  returns  for 

3  12, 147 

5  1,  757 

Nontaxable  returns  for  1938  of  don- 
ors filing  nontaxable  ret  urns  for 
prior  years 

Total 

4,492 

431,  156 

331,  437 

99,  720 

63,  655 

49,  068 

14  587 

1  Identical  donors  comprise  individuals  who  reported  for  193s  and  for  one  or  more  prior  years  back  to  1932 
gifts  other  than  charitable,  public,  and  similar  sifts. 

2  Cover  period  June  7,  1952,  through  Dec.  31,  1937,  inclusive. 

3  This  amount  may  exceed  net  gifts  reported  in  prior  years,  for  the  reason  that  when  a  specific  exemp- 
tion of  over  $40,000  has  been  taken  for  gifts  made  in  years  prior  to  1936  (when  $50,000  exemption  was 
allowed),  net  gifts  for  prior  vears  reported  on  the  current  year  returns  are  increased  bv  the  amount  taken  in 
excess  of  $40,000. 

4  The  tax  tabulated  here  is  not  the  amount  of  tax  liability  reported  in  prior  years,  but  an  amount  cal- 
culated on  cumulated  net  gifts  plus  any  excess  exemption  taken  in  prior  years,  at  rates  applicable  to  gifts 
made  during  1938. 

*  These  amounts  are  probably  understated  because  there  is  net  always  sufficient  information  shown  on 
the  current  year  returns  for  their  computation.  The  method  of  computation  is  the  same  as  described  in 
footnotes  3  and  4. 


Table  5. — Gift  tax  returns  for  1938  of  identical  donors  '  ivho  were  taxable  both  for 
1938  and  for  one  or  more  prior  years:  number  of  returns,  classified  by  size  of  net 
gifts  for  1938  and  by  size  of  net  gifts  for  prior  years 

[Net  gift  classes  and  net  gifts  for  prior  years  classes  in  thousands  of  dollars] 


Size  of  net  gifts  for  prior  years  - 

Size  of  net  gifts  for  1938 

Total 

Under 
5 

5 

under 

10 

10 

under 

20 

20 

under 

30 

30 

under 

40 

40 

under 

50 

50 

under 

100 

055 

268 

340 

193 

95 

75 

150 

108 

40 

14 

5 

88 
32 
28 
13 
3 
3 

5 
2 

1 

09 
26 
23 
19 
9 
5 
0 
5 
2 

99 
47 
55 
20 
9 
10 
10 
10 
2 
1 

50 
22 
40 
Hi 
0 
4 
11 
5 
1 

33 
17 
19 
9 
8 
4 
7 
5 
2 

37 
15 
25 
4 
2 
3 
3 
1 
1 
1 

105 

5  under  10-  . 

43 

10  under  20 

63 

20  under  30.  _  . 

40 

30  under  40 

18 

40  under  50 

50  under  100 

100  nnder  200 

15 
39 
13 

200  under  400  

1 

400  under  600 

1 

600  under  800 

800  under  1,000 

1,000  under  1,500 

3 

2 
1 

1 

1,500  under  2,000 

1 

2,000  under  2,500 

Total 

1.956 

182 

164 

263 

161 

104 

92 

339 

For  footnotes,  see  p.  260. 
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Table  5. — Gift  tax  returns  for  1938  of  identical  donors  1  who  were  taxable  both  for 
1938  and  for  one  or  more  prior  years:  number  of  returns,  classified  by  size  of  net 
gifts  for  1938  and  by  size  of  net  gifts  for  prior  years — Continued 

[Net  gift  classes  and  net  gifts  for  prior  years  classes  in  thousands  of  dollars) 


100 

under 

200 

size  of  net  gifts  for  prior  years  2 — Continuec 

Size  of  net  gifts  for  1938 

200 

under 

400 

400 

under 

600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
under 
2,500 

2,500 
and 
over 

Under  5 

5  under  10  _  

77 

32 

37 

29 

23 

13 

33 

32 

9 

4 

1 

49 
18 
20 
22 
10 

7 
16 
13 

5 

2 

23 
7 

12 

11 
5 
4 
9 

11 
5 
1 

5 
1 
2 
4 
1 
4 
3 
4 
3 
1 
1 

5 
2 
6 
2 
1 
1 
2 

1 
1 
1 

6 
2 
6 
3 

2 
2 
3 

2 

1 

10  under  20 

1 

20  under  30 

1 

30  under  40...             

40  under  50 

1 

4 
3 
5 
1 

1 

2 

50  under  100...  .     

1 

4 

100  under  200 

200  under  400                   

1 

400  under  600 

1 

1 

600  under  800.. 

800  under  1,000 

1,000  under  1,500 

1 

1 

1 

1,500  under  2,000 

1 

2,000  under  2,500 

1 

2,500  and  over 

1 

Total 

292 

163 

88 

29 

22 

32 

11 

4 

10 

i  Identical  donors  comprise  individuals  who  reported  for  1938  and  for  one  or  more  prior  years  back  to  1932 
gifts  other  than  charitable,  public,  and  similar  gifts. 

2  Based  on  total  amount  of  net  gifts  for  preceding  years  as  adjusted  in  Schedule  C  of  the  gift-tax  return 
(Form  709)  to  include  any  excess  over  $40,000  specific  exemption  taken  prior  to  1936. 


Table  6.— Gift  tax  returns,  1932-1988:  number  of  returns  by  taxable  status,  total 

gifts,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Calendar  year  for  which  filed 

Number  of  returns 

Total  gifts 

Net  gifts 

Tax 

Total 

Taxable 

Nontaxable 

19321 

1933 

1,747 
3,683 
9,270 
22,  563 
13,  420 
13, 695 
11,042 

245 
878 
2,528 
8,718 
3,770 
4,128 
3,515 

1,502 
2,805 
6,742 
13, 845 
9,650 
9,567 
7,527 

81, 389 
241, 008 
888,  753 
2, 130,  514 
482,  783 
568, 109 
399,  773 

17, 879 
101,  793 
537, 083 
1,196,001 
134. 979 
180, 939 
138.801 

1,111 
8,943 
68, 383 

1934 

1935 

162,  798 
15  664 

1936 

1937 

22  758 

1938... 

17, 839 

'  Covers  the  period  June  7  through  Dec.  31,  1932,  inclusive 
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A  SYNOPSIS  OF  THE  REVENUE  ACTS  OF  1913  1938  AFFECTING  THE  COM- 
PARABILITY OF  DATA  IN  "STATISTICS  OF  INCOME"  FEDERAL  TAX 
RATES,  CREDITS  AND  EXEMPTIONS,  AND  OTHER  PROVISIONS  AP- 
PLICABLE TO  INDIVIDUAL  INCOME  AND  PROFITS  TAX  RETURNS, 
FIDUCIARY  INCOME  TAX  RETURNS,  ESTATE  TAX  RETURNS,  AND  GIFT 
TAX  RETURNS. 


INDIVIDUALS  AND  FIDUCIARIES 

A.  Individuals  and  fiduciaries  required  to  file  Federal  income  tax 
returns,  personal  exempt  ion.  credit  for  dependents,  and  normal  tax 
rates,  under  the  Revenue  Acts  of  1913  through  1938,  and  certain  tax 
provisions  of  the  National  Industrial  Recovery  Act  (1933). 

B.  Federal  individual  and  fiduciary  surtax  rates  and  total  surtax 
under  the  Revenue  Acts  of  1913  through  1938. 

C.  Federal  individual  and  fiduciary  supplemental  income  and  profits 
tax  rates  and  credits,  under  the  Revenue  Acts  of  1917  through  1938. 

ESTATES 

D.  Federal  estate  tax  rates,  total  estate  tax,  specific  exemption, 
and  credits  against  estate  tax,  under  the  Revenue  Acts  of  1916  through 
1939. 

GIFTS 

E.  Federal  gift  tax  rates,  total  gift  tax,  specific  exemption,  ex- 
clusions and  deductions  under  the  Revenue  Acts  of  1924,  1932,  and 
1932  as  amended  by  1934  and  1935. 
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A. — Individuals  and  fiduciaries  required  to  file  Federal  income  tax  returns,  personal 

1913  through  1938,  and  certain  tax  provisions 


Revenue  Act 
(Date  of  enactment) 


1913  (Oct.  3,  1913) 

1916  (Sept.  8,  1916) 

1916  as  amended  and 

1917  (Oct.  3,  1917) 

1918  (Feb.  24,  1919) 

1921  (Nov.  23,  1921). 

1924  (June  2,  1924) 

1926  (Feb.  26,  1926) 

1928  (May  29,  1928) 

1932  (June  6,  1932). 

National    Industrial    Recovery 

Act  (June  16,  1933). '6 
1934  (Mav  10,  1934) 

1936  (June  22,  1936) 

1937  (Aug.  26,  1937)'* 

1938  (May  28,  1938) 

For  footnotes,  see  pp.  272-273. 


Applicable  to  citizens  and  residents  of  the  United  States 


Income  year 


Mar.  1,  1913,  through 

Dec.  31,  1915. 
1916 

►  1917.-.. 


[1918. 


[1919,  1920. 


[1921. 
•M922. 
11923. 


(1925. 

<h926. 
1.1927. 

1928. 


1929 
1930. 
U931. 


1932,  1933. 
1933 


1934,  1935. 
1936.  1937. 

1937 

1938 


Individuals  required  to  file  returns  » 


Married  and  living 
with  husband  or 
wife  3 


Net  in- 
come 5 


$3,  000 

3.  000 
2.000 

2,000 

2,000 

2,000 

2.500 
3,500 


3,  500 


2.500 


}  2, 500 

~""2,~506' 


Gross 
income 
regardless 
of  amount 
of  net 
income 


$5,  000 

5,000 
5,  000 


5,  000 


5.000 


Single,  or  married 
and  not  living  with 
husband  or  wife 


Net  in- 
come 5 


5.000 


5.000 


$3,  000 

3,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,  500 


1,000 


1,000 


Gross 
income 
regard- 
less of 
amount 
of  net 
income 


$5,  000 

5,000 
5,000 


5,000 


5,000 


5,  000 
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exemption,  credit  for  dependents,  and  normal  tax  rates,  under  the  Revenue  Acts  of 
of  the  National  Industrial  Recovery  Act  (1933) 


Applicable  to  citizens  and  residents  of  the  United  States— Con. 

Applicable  to  nonresident  aliens  • 

Personal  exemption  • 

Credit 
for 
each 
de- 
pend- 
ent s 

Net  income  subject 
to  normal  tax  B 

Nor- 
mal 
tax 
rate 
(per- 
cent) 

1 

2 
2 
4 
6 
12 
4 
8 

i*4 

2 
4 
6 

m 

3 
5 

m 

3 

5 

15  Vi 

15  2 
15  4 

m 

3 

5 

3 
5 

4 
8 

Personal  exemption 

Credit 
for 
each 
de- 
pend- 
ent^ 

Nor- 
mal 
tax 

rate  » 
(per- 
cent) 

Married 

and 

living 

with 

husband 

or  wife,  or 

head  of 

family  ' 

7  $4, 000 

4,000 
2,000 

2,000 

2,000 

11  2,  500 

2.500 
3,500 

3,500 
2,500 

Single,6  or 
married 
and  not 

living  with 
husband 
or  wife, 
and  not 
head  of 
family  7 

?  $3,000 

3,000 
1,000 

1,000 

1,000 

1,000 

1.000 
1.  500 

1,500 
1,000 

Married 

and 

living 

with 

husband 

or  wife, 

or  head 

of 
family  : 

Single, 

or 
married 
and  not 
living 
with 
husband 
or  wife, 
and  not 
head  of 
family  7 

$200 
200 
200 

400 

400 
400 

400 
400 

All 

1 

All         

$4, 000 

$3, 000 

2 

/First  $2,000 

/Balance  over  $2,000. . 
/First  $4,000 

I 

}     (") 

}     ('») 
]      1,000 

1      1,000 

[      1, 500 

I      1,  500 

i       1, 500 

I      1, 500 

|      1, 500 
}      1, 000 

(10) 
(10) 

1,000 

1,000 

1,500 

1,500 

1,500 

1,500 

1,500 
1,000 

(.0) 
(10) 

(12) 

(12) 

(12) 

(12) 

(12) 

(12) 

(12) 
(12) 

\ Balance  over  $4,000. . 
/First  $4,000 

8 
13  us 

/Balance  over  $4,000. . 
/First  $4,000       

/Balance  over  $4,000.. 
(First  $4.000 

\  Second  $4.000 

[Balance  over  $8,  000. 
(First  $4,000        

13  6 

{Second  $4,000 

[Balance  over  $«,000. . 
/(First  $4,000  .     

"5 

{Second  $4,000 

[Balance  over  $8,000. 
(First  $4,000  ..  

i?5 

^  Second  $4,000 

,  [Balance  over  $8,000. 
\  (First  $4,000 

13  15  4 

{Second  $4,000. 

[Balance  over  $8,000. 
|  First  $4,000   

13  5 

{Second  $4,000 

[Balance  over  $8,000. 
/First  $4,000 

13  5 
13  8 

/Balance  over  $4,000.. 

2,500 

1,000 

400 

All 

4 

/      1,000 

\  if  1.000 

i?  1.000 

I?  1,000 

1,000 
■7  1,000 
17  1,000 
17  1,000 

(.2) 
(12  17) 
(12  17) 
("  1') 

13  4 
17  10 
17  10 

2,500 

19  1,000 

400 

All 

4 

17  10 
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[Footnotes  for  table  A] 


References  to  notes  mean  the  notes  of  this  synopsis. 

1  In  general,  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  the  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 
For  exceptions,  see  Treasury  Decision  4791 — Regu- 
lations 94,  amended  to  accord  with  the  Revenue 
Act  of  1937. 

2  (a)  For  the  years  1913  through  1917,  individuals 
were  required  to  file  returns  on  a  calendar  year 
basis,  while  for  1918  and  subsequent  years  returns 
are  permitted  for  a  fiscal  year  other  than  that  ending 
December  31. 

(ft)  For  the  years  1913  through  1915,  a  citizen  or 
resident  of  the  United  States  whose  net  income  was 
less  than  $20,000  and  for  whom  a  full  return  was 
made  by  withholding  agent,  was  not  required  to 
file  a  return. 

(c)  For  1921  and  subsequent  years,  citizens  deriv- 
ing a  large  portion  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States  are  required 
to  file  returns  for  all  income  derived  from  sources 
within  the  United  States,  or  income  from  sources 
within  or  without,  the  United  States  received  within 
the.  United  States,  regardless  of  amount. 

(d)  For  1925  and  subsequent  years,  American 
citizens  who  are  nonresidents  of  the  United  States 
for  more  than  6  months  of  the  year  are  not  required 
to  report  earned  income  from  sources  without  the 
United  States,  and  are  not  required  to  file  returns 
unless  their  gross  income,  exclusive  of  earned  income. 
from  sources  without  the  United  States,  equals  or 
exceeds  $5,000;  or  unless  their  net  income,  exclusive 
of  earned  income,  from  sources  without  the  United 
States,  equals  or  exceeds  the  amount  indicated  in 
this  table  under  "Individuals  required  to  file  re- 
turns." See  also  (c)  above.  For  1932  and  subse- 
quent years,  the  exclusion  from  gross  income  of 
earned  income  from  sources  without  the  United 
States  does  not  apply  to  amounts  paid  by  the  United 
States  or  any  agency  thereof.  The  compensation  of 
resident  alien  employees  of  foreign  governments  is 
excluded  from  gross  income  under  certain  conditions. 
See  sec.  116(h),  Revenue  Act  of  1930,  which  subsec- 
tion(h)  was  added  to  sec.  llfi.  Revenue  Act  of  1934, 
by  Public,  No.  374,  Seventy-fourth  Congress,  and 
which  is  retroactive,  subject  to  the  statutory  period 
of  limitation. 

(e)  For  1936  and  prior  years,  income  from  estates 
and  trusts  taxable  to  the  fiduciary  is  required  to  be 
reported  on  the  individual  income  tax  return,  Form 
1040,  while  income  from  estates  and  trusts  not  taxable 
to  the  fiduciary  is  required  to  be  reported  on  the 
fiduciary  return  of  income.  Form  1041,  the  require- 
ments for  filing  being  the  same  as  for  single  persons. 
Beginning  with  1937,  all  income  from  estates  and 
trusts  is  required  to  be  reported  on  the  fiduciary 
income  tax  return,  Form  1041,  the  requirements  for 
filing  being  the  same  as  for  single  persons  exeunt 
that  for  1938  all  trusts  having  a  net  income  of  $100 
or  more  are  required  to  file  a  return .    See  text  pp. — . 

1  Husband  and  wife  each  to  file  a  return  unless 
combined  income  is  included  in  ioint  return. 

4  Not  applicable  to  citizens  deriving  a  large  portion 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States,  1921  and  subsequent  years. 
Such  citizens  are  entitled  to  the  personal  exemntion 
shown  in  this  table  for  nonresident  aliens,  1921  and 
subsequent  years. 

B  Net  income  means  "statutory"  net  income,  i.  e., 
the  excess  of  gross  income  over  deductions  as  defined 
in  the  various  revenue  acts.  Net  income  has  been 
adjusted  from  time  to  time  as  follows: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  (i,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  t  lie  war  is  included 
to  a  reasonable  amount  in  business  deductions,  1918 
through  1921. 

(ft)  Contributions  to  charitable  and  scientific 
organizations,  etc.,  not  exceeding  15  percent  of  the 
net  income  before  deducting  the  contributions,  are 
deductible  for  1917  and  subsequent  years.  For 
1938  and  subsequent  years,  contributions  are  deduct- 
ible only  if  made  to  domestic  organizations  and  paid 
during  the  taxable  year;  contributions  of  a  partner- 


ship are  deductible  by  the  partners  in  their  indi- 
vidual returns,  not  by  the  partnership.  The  deduc- 
tion for  the  combined  amount  of  the  pro  rata  share 
of  the  partnership  contributions  plus  contributions 
made  by  the  individual  cannot  exceed  15  percent 
of  the  net  income  reported  on  the  individual  return 
before  deducting  the  contributions.  For  unlimited 
deduction  of  contributions  see  the  various  revenue 
acts,  1924  and  subsequent  years. 

(c)(1)  Losses. — For  the  years  1913  through  1915, 
individual  taxpayers  were  permitted  to  deduct 
losses  actually  sustained  during  the  year,  incurred 
in  trade,  or  arising  from  fires,  storms,  or  shipwreck, 
and  not  compensated  for  by  insurance  or  otherwise; 
for  1916  and  1917.  losses  from  "other  casualty  and 
from  theft"  were  also  allowed,  as  well  as  losses  from 
transactions  entered  into  for  profit  but  not  connected 
with  trade  or  business  to  an  amount  not  exceeding 
the  profits  arising  therefrom.  The  Revenue  Act  of 
1918  removed  the  restriction  on  these  latter  losses, 
by  permitting  deduction  of  all  losses  sustained  dur- 
ing the  taxable  year  "if  incurred  in  anv  transaction 
entered  into  for  profit."  This  provision  remained  in 
force  through  1931.  For  1921  and  subsequent  years, 
losses  resulting  from  the  sale  of  securities  after  Nov. 
23,  1921,  are  not  deductible  when  substantially 
identical  securities  are  acquired  or  reacquired  within 
30  days  before  or  after  such  transaction.  For  1932 
and  1933,  losses  from  sales  or  exchanges  of  stocks  or 
bonds  (other  than  capital  assets,  held  for  more  than 
2  years— see  table  C,  this  synopsis— and  other  than 
bonds  issued  by  a  government  or  political  subdivision 
thereof)  are  allowed  only  to  the  extent  of  the  gain  from 
sucu;  sales  or  exchanges.  See.  23(r)(2)  of  the  Revenue 
Act  of  1932  provides  that  any  excess  loss  thus  dis- 
allowed, computed  without  regard  to  any  losses 
sustained  during  the  preceding  taxable  year,  is,  to 
an  amount  not  in  excess  of  the  taxpayer's  net  income 
for  the  taxable  year  in  which  the  loss  is  sustained, 
considered  as  loss  sustained  in  the  succeeding  tax- 
able year  from  sales  or  exchanges  of  stocks  or  bonds 
(other  than  capital  assets);  but  this  section  was 
repealed  by  the -National  Industrial  Recovery  Act 
fsec.  218(b)),  effective  as  of  Tan.  1,  1933,  thereby 
limiting  the  application  of  losses  from  the  sales  or 
exchanges  of  stocks  or  bonds  (other  than  capital 
assets)  to  gains  from  similar  transactions  during  the 
same  taxable  year  and  prohibiting  the  carrying  for- 
ward and  application  of  such  losses  to  gains  from 
similar  transactions  in  the  succeeding  taxable  year. 
Under  sec.  23(r)(3)S"of  the  Revenue  Act  of  1932,  the 
limitation  on  the  deduction  of  losses  from  sales 
or  exchanges  of  stocks  or  bonds  does  not  apply  to 
neisons  dealing  in  securities  or  carrying  on  the  bank- 
ing business;  but  this  section  was  amended  by  see. 
218(c),  National  Industrial  Recovery  Act,  effective 
as  of  Jan.  1,  1933.  by  removing  the  exemption  from 
the  stock  loss  limitation  allowed  to  persons  carrying 
on  the  banking  business,  thereby  limiting  the  appli- 
cation of  losses  from  the  sales  or  exchanges  of  stocks 
or  bonds  (other  than  capital  assets)  to  gains  from 
similar  transactions  and  prohibiting  the  use  of  such 
losses  to  reduce  income  from  other  sources.  Also, 
sec.  218(d)  of  the  National  Industrial  Recovery  Act 
amends,  effective  as  of  Jan.  1,  1933,  sec.  182(a)  of 
the  Revenue  Act  of  1932  by  removing  the  privilege  of 
individual  members  of  a  partnership  to  reduce  their 
individual  net  income  by  their  proportionate  share 
of  a  net  loss  incurred  by  the  partnership  through 
sales  or  exchanges  of  stocks  or  bonds  (other  than 
capital  assets).  Such  a  provision  does  not  obtain  for 
1934  and  subsequent  years.  For  these  years,  losses 
from  wagering  transactions  are  allowed,  but  only  to 
the  extent  of  the  gains  from  such  transactions. 

(c)(2)  For  1934  and  subsequent  years,  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges  of 
property,  directly  or  indirectly  between  members  of 
a  family  and  (excel'!  in  case  of  distributions  in  liqui- 
dation) between  an  individual  and  a  corporation  in 
which  such  individual  owns,  directly  or  indirectly, 
more  than  50  percent  in  value  of  the  outstanding 
stock  of  the  corporation.  For  1937  and  subsequent 
years,  losses  are  not  deductible  when  resulting  from 
sales  or  exchanges  of  property  between  d)  a  grantor 
and  a  fiduciary  of  any  trust,  (2)  a  fiduciary  of  a 
trust  and  a  fiduciary  of  another  trust,  if  the  same 
person  is  a  grantor  with  respect  to  each  trust,  and 
(3)  a  fiduciary  of  a  trust  and  a  beneficiary  of  such 
trust. 
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(c)(3)  For  provisions  concerning  capital  gains  and 
losses,  sec  table  C,  pp.  276-279. 

(d)  Net  loss  for  prior  year  resulting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on 
by  tlic  taxpayer:  In  the  case  of  a  net  loss  for  any  tax- 
able year  beginning  after  Oct.  31,  1918,  and  ending 
prior  to  Jan.  1,  1920,  the  Revenue  Act  of  1918  provides 
for  the  deduction  of  such  loss  from  net  income  of 
the  preceding  year,  a  redetermination  of  taxes 
for  the  preceding  year  being  made.  When. the  net 
loss  exceeds  the  net  income  for  the  preceding  year, 
the  amount  of  such  excess  is  to  be  deducted  from  the 
net  income  of  the  succeeding  taxable  year.  There 
was  no  "net,  loss"  relief  provision  for  the  year  1920. 
The  Revenue  Acts  of  11)21  through  1928  provide  that 
net  loss  in  any  year  beginning  after  Dec.  31,  1920, 
may  be  deducted  from  the  net  income  of  the  suc- 
ceeding taxable  year,  and  if  such  net  loss  exceeds  the 
net  income  for  the  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  next  succeeding 
year.  Sections  23(i)  and  117(d)  of  the  Revenue, 
Act  of  1932  provide  that  a  net  loss  for  the  year  1930 
or  1931  shall  be  allowed  as  a  deduction  in  computing 
net  income  for  the  next  succeeding  taxable  year 
only;  but  these  sections  are  repealed  by  section  218(a) 
of  the  National  Industrial  Recovery  Act,  effective 
as  of  Jan.  1,  1933,  thereby  removing  the  privilege  of 
deducting  from  the  net  income  for  the  current  taxable 
year  a  net  los,s  for  the  preceding  taxable  year.  There 
is  no  provision  in  the  Revenue  Acts  of  1931  through 
1938  for  deduction  of  net  loss  for  prior  year.  (For 
net  short-term  capital  loss  carrv-over  under  Revenue 
Act  of  1938  see  table  C,  pp.  276-279.) 

(€)  Net  income  of  fiduciary  income  tax  returns, 
1937  and  subsequent  years,  means  net  income  tax- 
able to  the  fiduciary. 

6  Estates  and  trusts  are  allowed  the  same  exemp- 
tion as  a  single  person,  except  trusts  under  Revenue 
Act  of  1938.    See  note  19. 

7  No  provision  for  head  of  family  in  Revenue  Act 
of  1913.  Exemption  prorated  for  period  Mar.  1 
through  Dec.  31,  1913. 

*  Credit  allowed  for  each  dependent  under  18  years 
of  age  or  incapable  of  self-support  because  mentally 
or  physically  defective.  This  credit  is  not  applicable 
to  citizens  deriving  a  large  portion  of  their  gross  income 
from  sources  within  a  possession  of  the  United 
States,  1921  and  subsequent  years. 

"  Net  income  subject  to  normal  tax  is  all  net  income 
after  deducting  the  sum  of- 

(a)  Personal  exemption. 

(6)  Credit  for  dependents,  1917  and  subsequent 
years. 

(c)  Dividends  on  stock  of  domestic  corporations, 
1913  through  1935  (other  than  (1)  corporations  deriv- 
ing a  large  portion  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  1921  through 
1935,  and  (2)  China  Trade  Act  corporations,  1922 
through  1935,  and  (3)  corporations  exempt  from  tax, 
1932  through  1935),  and  dividends  on  stock  of  foreign 
corporations  receiving  a  certain  amount  of  income 
from  sources  within  the  United  States,  1913  through 
1933.  For  1936  and  subsequent  years,  no  dividends 
are  deductible. 

(d)  Income,  the  tax  upon  which  has  been  paid  or 
withheld  for  payment  at  the  source  for  the  years 
1913  through  1917 

(e)  Interest,  not  wholly  tax  exempt  on  United 
States  obligations  issued  after  Sept.  1,  1917,  which 
is  required  to  be  included  in  gross  income,  and  for 
1934  and  subsequent  years,  interest  on  obligations 
of  instrumentalities  of  the  United  States,  as  defined 
in  sec.  25(a)(3),  Revenue  Act  of  1934. 

(0  Credit  of  10  percent  of  the  amount  of  theearned 
net  income,  but  not  in  excess  of  10  percent  of  the 


entire  net  income  for  1934  and  subsequent  years. 
(For  the  years  1924  through  1931,  the  earned  income 
credit  was  a  tax  credit.    See  table  C,  p.   278.) 

10 Nonresident  aliens  are  allowed  the  personal 
exemption  ($1,000  if  single;  $2,000  if  married)  and  the 
eredil  fur  each  dependent  ($200),  only  when  the 
Country  of  which  nonresident  alien  is  a  citizen  either 
imposes  no  income  tax  or  allows  similar  Credit  to 
citizens  of  the  United  States  not  residing  within 
such  foreign  country. 

"  For  net  income  in  excess  of  $5,000.  personal 
exemption  is  $2,000. 

12  For  the  years  1922  through  1935,  if  nonresident 
alienis  resident  of  contiguous  country  (Canada  or 
Mexico),  $-100  credit  is  allowed  for  each  dependent. 
For  limitation  applicable  to  1936  and  subsequent 
years,  see  note  17. 

'3  For  the  years  1922  through  1933,  alien  residents 
of  contiguous  countries  (Canada  or  Mexico)  on  net 
income,  attributable  to  compensation  for  labor  or 
personal  services  actually  performed  in  the  United 
States,  receive  benefit  of  normal  tax  rate  provided 
for  United  States  citizens.  For  1934  and  1935  the 
rate  of  normal  tax  is  the  same  for  all  individuals, 
both  resident  and  nonresident.    See  note  17(6). 

14  Tax  for  1923  was  reduced  25  percent  by  credit 
or  refund  under  sec.  1200(a)  of  the  Revenue  Act  of 
1924. 

"  See  Joint  Resolution  of  Congress,  No.  133, 
approved  by  the  President  Dec.  16,  1929,  reducing 
rates  of  income  tax  for  1929. 

16  The  National  Industrial  Recovery  Act  is  not  a 
complete  taxing  statute  in  itself,  but  merely  amends 
and  adds  to  the  provisions  of  the  1932  Act.  See 
note  5  (c)(1)  and  (d). 

17  (a)  For  1936  and  subsequent  years,  nonresident 
alien  individuals  not  engaged  in  trade  or  business 
within  the  United  States  and  not  having  an  office  or 
place  of  business  therein  at  any  time  within  the 
taxable  year  are  not  allowed  any  deductions  or 
credits  but  are  taxed  upon  the  gross  amount  of 
fixed  or  determinable  annual  or  periodical  income 
from  sources  within  the  United  States  (excepting 
capital  net  gains)  at  the  rate  of  10  percent,  except 
(1)  that  this  rate  shall  be  reduced  in  the  case  of  a 
resident  of  a  contiguous  country,  to  such  rate  (not 
less  than  5  percent)  as  may  be  provided  by  treaty 
with  such  country  (by  treaty  with  Canada,  Aug. 
13,  1937,  the  rate  was  reduced  to  5  percent  retroactive 
to  Jan.  1,  1936);  and  (2)  for  the  year  1937  and  subse- 
quent years,  such  nonresident  aliens  other  than 
those  affected  by  the  treaty  with  Canada,  if  they 
report  gross  income  of  more  than  $21,600,  are 
liable  to  the  normal  tax  and  surtax  imposed  by  sees. 
11  and  12  of  the  Revenue  Act  of  1936  on  such 
income,  after  allowance  of  deductions  and  credits 
allocable  thereto:  but  the  total  tax  thus  computed 
shall  not  be  less  than  10  percent  of  the  gross  income. 

(/>)  For  1936  and  subsequent  years,  nonresident 
alien  individuals  who  at,  any  time  within  the  taxable 
year  are  engaged  in  trade  or  business  within  the 
United  States  or  have,  an  office  or  place  of  businesss 
therein  are  allowed  the  deductions  and  credits  pro- 
vided by  sees.  213  and  214,  Revenue  Act  of  1936, 
and  are  subject  to  the  normal  tax  of  4  percent  and 
the  graduated  surtax  upon  their  net  income  from  all 
sources  within  the  United  States. 

!8  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to  the 
provisions  of  the  1936  Act.  See  notes  1,  5(c)(2),  and 
17(a). 

19  For  trusts,  $100  credit  against  net  income  sub- 
stituted for  $1,000  personal  exemption.  See  also 
note  6. 
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B. — Federal  individual  and  fiduciary  surtax  rates  and 
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35 

75 

135 
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170 

210 

250 
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5 
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40 
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550 
710 
890 

6 

1 
1 
1 
2 
3 
3 
3 
4 
4 
5 
6 
8 

$15 
20 
40 

80 
95 
110 
140 
180 
220 
320 
440 
600 

7.5 

8 

10 

12 

12.5 

13 

14 

15 

16 

18 

20 

$20 

$20 

22 

24 

40 

40 

8 

820 

10 

1,090 

9 

780 

24 

26 

60 

60 

8 

980 

11 

1,310 

10 

980 

26 

28 

80 

80 

8 

1,140 

12 

1,550 

11 

1,200 

28 

30 

100 

100 

8 

1.300 

13 

1,810 

12 

1.440 

30 

32 

120 

120 

8 

1,460 

14 

2,090 

13 

1,700 

32 

34 

140 

140 

8 

1.620 

15 

2,390 

15 

2,000 

34 

36 

160 

160 

8 

1.780 

16 

2.710 

15 

2,  300 

36 

38 

180 

180 

8 

1,940 

17 

3, 050 

16 

2.620 

38 

40 

200 

200 

8 

2.100 

18 

3,410 

17 

2,960 

40 

42 

220 

2 

240 

12 

2,340 

19 

3,790 

18 

3,320 

42 

44 

240 

2 

280 

12 

2,  580 

20 

4,190 

19 

3,700 

44 

46 

260 

2 

320 

12 

2,820 

21 

4,610 

20 

4,100 

46 

48 

280 

2 

360 

12 

3.060 

22 

5,050 

21 

4,520 

48 

50 

300 

2 

400 

12 

3.  300 

23 

5,510 

22 

4,960 

50 

52 

2 

340 

2 

440 

12 

3.540 

24 

5.990 

23 

5,  420 

52 

54 

2 

380 

2 

480 

12 

3.780 

25 

6,490 

24 

5,900 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7.010 

25 

6,400 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7,  550 

26 

6,920 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

27 

7,460 

60 

62 

2 

540 

.     3 

660 

17 

4.  840 

29 

8.690 

28 

8,020 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

29 

8,600 

64 

66 

2 

620 

3 

780 

17 

5.520 

31 

9.910 

30 

9,200 

66 

68 

2 

660 

3 

840 

17 

5.860 

32 

10,  550 

31 

9,820 

68 

70 

2 

700 

3 

900 

17 

6,200 

33 

11.210 

32 

10,460 

70 

72 

2 

740 

3 

960 

17 

6,540 

34 

11, 890 

33 

11,120 

72 

74 

2 

780 

3 

1.020 

17 

6.880 

35 

12,  590 

34 

11,800 

74 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12. 950 

35 

12. 150 

75 

76 

3 

830 

3 

1,080 

17 

7,220 

36 

13,310 

35 

12.  500 

76 

78 

3 

890 

3 

1,140 

17 

7,560 

37 

14. 050 

36 

13,  220 

78 

80 

3 

950 

3 

1.200 

17 

7, 900 

38 

14,810 

37 

13, 960 

80 

82 

3 

1,010 

4 

1,280 

22 

8,340 

39 

15,590 

38 

14,  720 

82 

84 

3 

1.070 

4 

1,360 

22 

8,780 

40 

16,  390 

39 

15,  500 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17,  210 

40 

16,  300 

86 

88 

3 

1,190 

4 

1,520 

22 

9.660 

42 

18, 050 

41 

17,  120 

88 

90 

3 

1,250 

4 

1,600 

22 

10, 100 

43 

18,910 

42 

17, 960 

90 

92 

3 

1,310 

4 

1.680 

22 

10,540 

44 

19.790 

43 

18, 820 

92 

94 

3 

1,370 

4 

1,760 

22 

10,  980 

45 

20. 690 

44 

19,  700 

94 

96 

3 

1,430 

4 

1,840 

22 

11,420 

46 

21,6111 

45 

20,600 

96 

98 

3 

1,490 

4 

1,920 

22 

11.860 

47 

22,  550 

46 

21,520 

98 

100 

3 

1,550 

4 

2,000 

22 

12,  300 

is 

23,  510 

47 

22,  460 

100 

150 

4 

3,550 

5 

4.500 

27 

25,  800 

52 

49,  510 

48 

46,460 

150 

200 

4 

5,550 

6 

7.  .MID 

31 

41,300 

56 

77.  510 

49 

70,960 

200 

250 

4 

7,  550 

7 

11,000 

37 

59,  800 

60 

1117.  .ill) 

50 

95,960 

250 

300 

5 

10, 050 

8 

15,000 

42 

80, 800 

60 

137.510 

50 

120,  960 

300 

400 

5 

15.0.50 

9 

24.  000 

46 

126,800 

63 

200,  510 

.-,() 

170,960 

400 

500 

5 

20.  050 

9 

33, 000 

4ii 

172, 800 

63 

263,510 

50 

220,  960 

500 

750 

6 

35, 050 

10 

58, 000 

50 

297, 800 

64 

423,  510 

50 

345, 960 

750 

1,000 

6 

50, 050 

10 

83, 000 

55 

435,  300 

64 

583.  510 

50 

170,960 

1,000 

1,500 

6 

SO,  050 

11 

138. 000 

61 

740,300 

65 

908,  510 

50 

7211. '.Mill 

1.500 

2,000 

6 

110,050 

12 

198.000 

62 

1,  050,  300 

65 

1,233.510 

50 

970, 960 

2,000 

5,000 

6 

290, 050 

13 

588. 000 

63 

2, 940.  300 

65 

3,  1X3.  :,10 

50 

2,  470, 960 

5,000 

6 

13 

63 

65 

50 

i  In  arriving  at  the  net  income  subject  to  surtax  for  1934  and  subsequent  years,  the  sum  of  the  personal 
exemption  and  credit  for  dependents  is  allowed  as  a  credit;  prior  to  1934  the  entire  net  income  was  subject 
to  surtax. 

-  Tax  for  1923  reduced  25  percent  by  credit  or  refuud  under  sec.  1200  (a)  of  the  Revenue  Act  of  1924. 
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Net  income  1 

Rev 

enue  Act 

1924 

L926 

1932 

1934 

1936  and  1938  ' 

Eica  d 

Equal- 

On incomes  for 

On  incomes  for 

On  incomes  for 

On  incomes  for 

On  incomes  for 

ing 

ing 

1924 

1925,  192C.   I'.r.'T. 

1932.  1933 

1931,  L935 

1936, 

1937,  1938 

and  Act  of  1928 

on  incomes  for 

1928  through 

1931 

Rate, 

Rate 

Rate 

Rate 

Rate 

Thousu 

nds  of 

(per- 

Total 

(per- 

Total 

(per- 

Total 

(per- 

Total 

(per- 

Total 

doll 

nrs 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

4 

5 

4 

$40 

4 

$40 
80 

5 
6 

6 

7.5 

4 

5 

80 

155 

4 

5 

1 

$15 

155 

7.5 

8 

1 

20 

5 

180 

5 

180 

8 

10 

1 

40 

6 

300 

6 

300 

10 

12 

1 

$20 

1 

$20 

2 

80 

7 

440 

7 

440 

12 

12.5 

1 

25 

1 

25 

3 

95 

8 

480 

8 

480 

12.5 

13 

1 

30 

1 

30 

3 

110 

8 

520 

8 

520 

13 

14 

1 

40 

1 

40 

3 

140 

8 

600 

8 

600 

14 

15 

2 

60 

2 

60 

4 

180 

9 

690 

9 

690 

15 

16 

2 

80 

2 

80 

4 

220 

9 

780 

9 

780 

16 

18 

3 

140 

3 

140 

5 

320 

11 

1,000 

11 

1,000 

18 

20 

4 

220 

4 

220 

6 

440 

13 

1,260 

13 

1,260 

20 

22 

5 

320 

5 

320 

8 

600 

15 

1,560 

15 

1,560 

22 

24 

6 

440 

6 

440 

9 

780 

17 

1,900 

17 

1,900 

24 

26 

7 

580 

7 

580 

10 

980 

17 

2,240 

17 

2,240 

26 

28 

8 

740 

7 

720 

11 

1,200 

19 

2, 620 

19 

2,620 

28 

30 

9 

920 

8 

880 

12 

1,440 

19 

3.  000 

19 

3, 000 

30 

32 

10 

1.120 

8 

1,040 

13 

1,700 

19 

3,  380 

19 

3,  380 

32 

34 

10 

1,320 

9 

1,220 

15 

2,000 

21 

3,800 

21 

3,800 

34 

36 

11 

!,  540 

9 

1,400 

15 

2,300 

21 

4,220 

21 

4.220 

36 

38 

12 

1,780 

10 

1,600 

16 

2,620 

21 

4,640 

21 

4,640 

38 

40 

13 

2.  040 

10 

1,800 

17 

2,960 

24 

5,120 

24 

5,120 

40 

42 

13 

2,300 

11 

2,  020 

18 

3,320 

24 

5,  600 

24 

5,600 

42 

44 

14 

2,580 

11 

2,  240 

19 

3,  700 

24 

6,  080 

24 

6,080 

44 

46 

15 

2,880 

12 

2,480 

20 

4.  100 

27 

6,620 

27 

6,620 

46 

48 

16 

3,200 

12 

2.720 

21 

4,520 

27 

7.160 

27 

7,160 

48 

50 

17 

3,540 

13 

2,980 

22 

4,960 

27 

7,700 

27 

7,700 

50 

52 

18 

3,900 

13 

3,240 

23 

5,420 

30 

8,300 

31 

8,320 

52 

54 

19 

4,280 

14 

3,520 

24 

5,900 

30 

8,900 

31 

8,940 

54 

56 

19 

4,660 

14 

3,800 

25 

6,400 

30 

9,500 

31 

9,560 

56 

58 

20 

5,060 

15 

4,100 

26 

6,920 

33 

10.160 

35 

10,  260 

58 

60 

21 

5,480 

15 

4,400 

27 

7,460 

33 

10, 820 

35 

10, 960 

60 

62 

21 

5,  900 

16 

4,720 

28 

8,020 

33 

11,480 

35 

11,660 

62 

64 

22 

6,340 

16 

5, 040 

29 

8,600 

36 

12,200 

39 

12, 440 

64 

66 

23 

6,800 

17 

5,  380 

30 

9,  200 

36 

12, 920 

39 

13,  220 

66 

68 

24 

7,280 

17 

5,720 

31 

9, 820 

36 

13,  640 

39 

14, 000 

68 

70 

25 

7,780 

17 

6, 060 

32 

10,  640 

39 

14,  420 

43 

14, 860 

70 

72 

26 

8,300 

18 

6,420 

33 

11,  120 

39 

15,  200 

43 

15,720 

72 

74 

26 

8,820 

18 

6,780 

34 

11,800 

39 

15, 980 

43 

16,  580 

74 

75 

27 

9,090 

18 

6,960 

35 

12, 150 

42 

16, 400 

47 

17,  050 

75 

76 

27 

9,360 

18 

7,140 

35 

12,500 

42 

16, 820 

47 

17,520 

76 

78 

28 

9, 920 

18 

7,500 

36 

13,220 

42 

17, 660 

47 

18, 460 

78 

80 

28 

10,  480 

18 

7,860 

37 

13,960 

42 

18,  500 

47 

19,  400 

80 

82 

29 

11,060 

19 

8,240 

38 

14,720 

45 

19,  400 

51 

20, 420 

82 

84 

30 

11,660 

19 

8,620 

39 

15,  500 

45 

20, 300 

51 

21,440 

84 

86 

31 

12,  280 

19 

9,000 

4(1 

16,300 

45 

21,200 

51 

22,  460 

86 

88 

31 

12,900 

19 

9,380 

41 

17,  120 

45 

22, 100 

51 

23, 480 

88 

90 

32 

13,  540 

19 

9,760 

42 

17,960 

45 

23,  000 

51 

24,  500 

90 

92 

33 

14,200 

19 

10,  140 

43 

18,820 

50 

24,  000 

55 

25,600 

92 

94 

34 

14,880 

19 

10,  520 

44 

19,700 

50 

25,  000 

55 

26,  700 

94 

96 

35 

15,  580 

19 

10,  900 

45 

20,  600 

50 

26, 000 

55 

27, 800 

96 

98 

36 

16,300 

19 

11,280 

46 

21,  520 

50 

27, 000 

55 

28, 900 

98 

100 

36 

17, 020 

19 

11,660 

47 

22, 460 

50 

28,000 

55 

30, 000 

100 

150 

37 

35, 520 

20 

21, 660 

48 

46,460 

52 

54,000 

58 

59, 000 

150 

200 

37 

54, 020 

20 

31,660 

49 

70,  960 

53 

80,500 

60 

89,  000 

200 

250 

38 

73,  020 

20 

41,  660 

50 

95, 960 

54 

107,  500 

62 

120, 000 

250 

300 

38 

92, 020 

20 

51,660 

50 

120, 960 

54 

134,  500 

64 

152, 000 

300 

400 

39 

131,020 

20 

71, 660 

51 

171,960 

55 

189,  500 

66 

218, 000 

400 

500 

39 

170,020 

20 

91,  660 

52 

223, 960 

56 

245,  500 

68 

286, 000 

500 

750 

40 

270, 020 

20 

141,  660 

53 

356, 460 

57 

388, 000 

70 

461, 000 

750 

1,000 

40 

370, 020 

20 

191,  660 

54 

491, 460 

58 

533, 000 

72 

641, 000 

1,000 

1,  500 

40 

570,  020 

20 

291, 660 

55 

766, 460 

59 

828,  000 

73 

1, 006, 000 

1,500 

2,000 

40 

7711.020 

20 

391,660 

55 

1, 041, 460 

59 

1, 123, 000 

73 

1,371,000 

2,000 

5,000 

40 

1,  970,  020 

20 

991,660 

55 

2,  691, 460 

59 

2, 893, 000 

74 

3, 591, 000 

5,000 

40 

20 

55 

59 

75 

J  Not  applicable  to  all  nonresident  alien  individuals.    See  note  17(6),  p.  273. 
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C. — Federal  individual  and  fiduciary  supplemental  income  and  profits 


Capital  gains  and  losses  ' 

Reve- 
nue Act 

Income 
year 

Definition  of 
capital  assets 

Tax  on  capital  net  gain  10 

Tax  credit  for  capital  net  loss 2 

1921 

1922,  1923 

Property 

Taxpayer  may  elect  to  be  taxed  at 

None.    (There  is  no  provision 

held    for 

12^2  percent  on  capital  net  gain, 

for  "capital  net  loss"  in  the 

profit    or 

provided  that  the  total  tax,  in- 

Revenue Act  of  1921.    What 

invest- 

cluding  the   tax   on   capital  net 

is  called  "capital  net  loss"  in 

ment   for 

gain,  is  not  less  than  12J>2  percent 

later  acts  is  treated  as  ordi- 

more than 

of  the  total  net  income.    (Loss  in 

nary  loss  under  the  1921  Act 

two  years 

ordinary  net  income  cannot  be  de- 

and is  deductible  from  ordi- 

(whether 

ducted  from  capital  net  gain.) 

nary  income.) 

or  not  con- 

noci  e d 

with  trade 

or    busi- 

ness)   ex- 

cept stock 

in    trade 

or    other 

property 

w  h  i  c  h 

would    be 

included 

in    inven- 

tory.3 

1924 

1924 

do.-i 

Taxpayer  may  elect  to  be  taxed  at 
12^2  percent  on  capital  net  gain,  if 
the  tax  would  be  greater  than  12J-2 
percent  by  including  capital  net 
gain    in    ordinary    net    income. 
(Loss  in  ordinary  net  income  may 
be  deducted  from  capital  net  gain 
and  the  balance  taxed  at  12H>  per- 
cent.) 

Capital   net   loss   may   be   re- 
ported apart  from  ordinary 
net  income,  and  a  tax  credit 
of  12H  percent  of  the  capital 
net  loss  taken,  if  tax  thus  pro- 
duced is  not  less  than  the  tax- 
would  be  if  the  capital  net 
loss  were  deducted  from  ordi- 
nary income. 

1926 

1925,  1926. 
1927 

do.* 

Same  as  1924  Act 

Same  as  1924  Act. 

1928 

1928,  1929, 
1930,  1931 

do>__.. 

...do.... 

Do. 

1932 

1932,  1933 

do.*,.. 

do 

Do. 

1934 

1934,  1935, 

All    prop- 

Capital  gains  and  losses  are  com- 

None.   (See  preceding  column 

1936 

1936,  1937 

e   r    t    y. 

puted  on  basis  of  certain  percent- 

for deduction  of  capital  net 

1937  « 

whether 
or     not 
connected 
with  trade 
or    busi- 
ness,   re- 
gardless of 
period 
held,     ex- 
cept stock 
in    trade 
or   other 
property 
which 
would   be 
included 
in   inven- 
tory.4 ° 

ages  7  which  vary  according  to  the 
holding  period  of  the  assets  in- 
volved.   Capital  net  gains,  after 
the  percentages  are  applied,  are 
included  in  net  income  and  are 
subject  to  normal  tax  and  surtax. 
Deduction  for  capital  net  loss  (af- 
ter the  percentages7  are  applied, 
and  after  subtracting  the  amount 
of  capital  gain)  is  limited  to  $2,000 
or  the  actual  amount  of  capital 
net  loss,  whichever  is  less. 

loss.) 

For  footn  >tes,  see  p.  279. 
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tax  rates  and  credits,  under  the  Revenue  Acts  of  1917  through  1938 


Capital  gains  and  losses  ] 


Reve- 
nue Act 


Income 
year 


Definition  of 
capital  assets 


All  prop- 
e  r  t  y  , 
whether 
or  not 
connected 
with  trade 
or  busi- 
ness, re- 
gardless of 
p  e  r  i  o  d 
held,  ex- 
cept stock 
in  trade 
or  other 
property 
which 
would  be 
included 
inl  inven- 
tory. <  3 


Tax  on  capital  net  gain  * 


Capital  gains  and  losses  are  divided 
into  two  classes:  (a)  Short-term 
capital  gains  and  losses  resulting 
from  sale  or  exchange  of  capital 
assets  held  IS  months  or  less; 
(b)  Long-term  capital  gains  and 
losses  resulting  from  sale  or  ex- 
change of  capital  assets  held  more 
than  18  months.  A  net  short- 
term  capital  gain  is  fully  taxable; 
a  net  short-term  capital  loss  may 
not  be  deducted  from  any  income 
for  the  taxable  year,  but  may  be 
carried  forward  to  the  succeeding 
taxable  year  (in  amount  not  in  ex- 
cess of  the  net  income  for  the  year 
in  which  the  loss  is  sustained)  and 
applied  against  short-term  capital 
gains  not  already  offset  by  short- 
term  capital  losses  in  such  suc- 
ceeding year.  Only  certain  per- 
centages"9 of  the  recognized  long- 
term  capital  gain  or  loss  are 
taken  into  account  in  computing 
net  income.  A  long-term  capital 
loss  is  deductible  without  limita- 
tion, except  for  the  application  of 
the  alternative  tax.  Alternative 
methods  for  computation  of  tax 
are  provided  in  the  case  of  net 
long-term  capital  gain  and  loss. 
In  case  of  net  long-term  capital 
gain  (after  percentages9  are  ap- 
plied) the  tax  is  either  <«>  normal 
tax  and  surtax  on  net  income  in- 
cluding net  long-term  capital 
gain,  or  (6)  normal  tax  and  surtax 
on  net  income  without  regard  to 
long-term  capital  gain,  plus  30 
percent  of  the  net  long-term  capi- 
tal gain— whichever  tax  is  less. 
Conversely,  in  ease  of  net  long- 
term  capital  loss  (after  percent- 
ages9 are  applied),  the  tax  is 
either  ('/)  normal  tax  and  surtax 
on  net  income  after  deducting  net 
long-term  capital  loss,  or  (b)  nor- 
mal tax  and  surtax  on  net  income 
without  regard  to  net  long-term 
capital  loss,  minus  30  percent  of 
net  long-term  capital  loss — which- 
ever is  greater. 


Tax  credit  for  capital  net  loss  « 


30  percent  of  net  long-term  cap- 
ital loss,  if  such  credit  pro- 
duces Mi,,  greater  amount  of 
tax.   (See  preceding  column.) 
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C- — Federal  individual  and  fiduciary  supplemental  income  and  profits  tax 


Excess-profits  tax 

Tax  credit  for  income 

and  profits  taxes  paid  to 

foreign  countries  or  I  nited  States  possessions 

Reve- 
nue Act 

Income 
year 

Income  subject  to  excess- 
profits  tax 

Rate 
(per- 
cent) 

Reve- 
nue Act 

Income  year 

Amount  of  credit 

1917 

1917 

Salaries  in  excess  of  $6,000  i° 
and  income  in  excess  of 
$6,000 lu  from  business  hav- 
ing no  invested  capital. 
Net  income  from  business 
having  invested  capital. " 
Net  income  equal  to  15 
percent    of    invested 
capital  less  deduction.12 
Net  income  in  excess  of 
15  percent  of  invested 

8 

20 
25 

1917 

19)7 

Income  and  profits  taxes 
paid  to  foreign  coun- 
tries or  United  States 
possessions  were  not 
allowed  as  a  tax  credit 
but  were  included  in 
general  deductions 
from  gross  income,  ex- 
cept that  taxes  paid  to 
foreign  countries  were 
not  allowed  to  nonres- 

capital    but    not    in 

ident  aliens. 

excess    of  20   percent 

1918 

1918,  1919, 

Amount  paid  or  accrued.  '« 

of  invested  capital. 

1920 

Net  income  in  excess  of 

35 

1921 

1921 

Do.14 

20  percent  of  invested 

1921 

1922,  1923  is 

Do.n 

capital  but  not  in  ex- 

1924 

1924 

Do.» 

cess  of  25  percent  of 

invested  capital. 

Net  income  in  excess  of 

45 

1926 

1925,  1926, 

Do." 

25  percent  of  invested 

1927 

capital  but  not  in  ex- 

1928 

1928.  1929, 

Do.n 

cess  of  33  percent  of  in- 

1930, 1931 

vested  capital. 

1932 

1932,  1933 

Do.1* 

Net  income  in  excess  of 

60 

1934 

1934,  1935 

Do.16 

33  percent  of  invested 

capital. 

1936 

1938 

1936,  1937 

1938 

Do.ie 
Do.'« 

Earned  income  credit 


Reve- 
nue Act 

Income 
year 

Kind  of  credit 

Earned  net  income  subject  to  tax 

Limit  of  credit 

1924 
1926 

1928 
1932 

1924 

1925,  1926, 
1927 

1928,  1929, 
1930,  1931 

1932,  1933 
1934,  1935 
1936,  1937 

1938 

Against  tax. 
do.. 

do 

All   net    income   up    to    $5,000 
whether  earned  or  not,  and  up 
to  $10,000,  if  earned. 

All    net    income   up    to    $5,000 
whether  earned  or  not,  and  up 
to  $20,000,  if  earned. 

All   net    income    up    to    $5,000 
whether  earned  or  not,  and  up 
to  $30,000,  if  earned. 

25  percent  of  normal  tax  on  earned 
net  income.    (Cannot  exceed  25 
percent  of  normal  tax  on  ordinary 
net  income.) 

25  percent  of  total  tax  on  earned  net 
income.    (Cannot  exceed  the  sum 
of  25  percent  of  normal  tax  on  or- 
dinary net  income  and  25  percent 
of  surtax  on  earned  net,  income.) 
Do. 

1934 
1936 

1938 

\Against  net 
J    income. 

do 

All   net    income   up    to   $3,000 
whether  earned  or  not,  and  up 
to  $14,000,  if  earned. 

do 

10  percent  of  the  earned  net  income, 
but  not  in  excess  of  10  percent  of 
the  entire  net  income. 
Do. 
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rates  and  credits,  under  the  Revenue  Acts  of  1917  through  1.938 — Continued 


1  Prior  to  the  Revenue  Act  of  1921  there  was  no 
distinction  made  between  ordinary  annual  profits 
and  the  profits  from  the  sale  of  assets  owned  for  a  long 
period  of  time.  By  the  Revenue  Act  of  1921,  the  term 
"capital  gain"  means  taxable  gain,  and  the  term 
"capital  loss"  means  deductible  loss,  resulting  from 
the  sale  or  exchange  of  capital  assets  consummated 
after  Dec.  31,  1921. 

2  For  definitions,  see  section  206,  Revenue  Act  of  1921 ; 
208,  Revenue  Acts  of  1924  and  1926;  101,  Revenue 
Acts  of  1928  and  1932;  117,  Revenue  Acts  of  1934, 
1936,  and  1938. 

s  And,  for  1921  through  1923  except  property  held 
for  personal  use  or  consumption. 

4  And  except  property  held  primarily  for  sale  in 
ordinary  course  of  business  or  trade.  (Real-estate 
dealers  are  therefore  denied  the  benefits  of  the  capi- 
tal net  gain  provisions.) 

s  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
Statute  in  itself,  but  merely  amends  and  adds  to  the 
provisions  of  the  Revenue  Act  of  1936. 
«See  last  part  of  note  5(c)(2),  table  A,  p.  272. 
7  The  following  percentages  of  gains  or  losses  recog- 
nized upon  sale  or  exchange  of  capital  assets  are  taken 
into  account  in  computing  net  income,  1934  through 
1937: 

100  percent  if  capital  asset  was  held  not  over  1 

year. 
80  percent  if  capital  asset  was  held  over  1  year, 

but  not  over  2  years. 
60  percent  if  capital  asset  was  held  over  2  years, 

but  not  over  5  years. 
40  percent  if  capital  asset  was  held  over  5  years, 

but  not  over  10  years. 
30  percent  if  capital  asset  was  held  over  10 
years. 
s  And  except  property  used  in  trade  or  business  of 
a  character  which  is  subject  to  allowance  for  depreci- 
ation. 

9  For  1938  the  following  percentages  of  the  gain  or 
loss  recognized  are  to  be  taken  into  account  in  com- 
puting net  income: 

100  percent  if  the  asset  was  held  for  18  months 

or  less. 
66?S  percent  if  held  more  than  18  months  and 

not  more  than  24  months. 
50  percent  if  held  more  than  24  months. 

10  In  excess  of  $3,000  for  nonresident  aliens. 

11  Nonresident  aliens  having  business  with  invested 
capital,  reported  only  that  proportion  of  invested 


capital  which  net  income  from  sources  within  the 
United  States  was  of  the  entire  net  income. 

1  'Deduction  (not  allowable  to  nonresident  aliens), 
$6,000  plus  an  amount  equal  to  the  same  percentage 
of  invested  capital  for  taxable  year  as  the  average 
annual  pre-war  income  was  of  pre-war  invested  capi- 
tal (not  less  than  7  percent  nor  more  than  9  percent). 
If  not  established  during  at  least  1  whole  year  of  the 
pre-war  period,  8  percent.  If,  during  the  pre-war 
period,  the  individual  had  a  deficit  or  a  very  small 
income  from  business,  or  if  invested  capital  cannot 
be  determined,  same  percent  as  that  of  representa- 
tive businesses.    (See  sec.  210,  Revenue  Act  of  1917). 

13  Nonresident  aliens  were  not  allowed  to  deduct  in- 
come taxes  paid  to  foreign  countries,  either  as  a  tax 
credit  or  in  general  deductions  for  the  years  1918, 
1919,  and  1920. 

14  Beginning  with  1921,  the  credit  cannot  exceed  the 
proportion  of  the  total  tax  against  which  the  credit 
is  taken,  that  the  taxpayer's  net  income  from  sources 
without  the  United  States  bears  to  the  entire  net  in- 
come. This  credit  does  not  apply  to  nonresident 
aliens  nor  to  citizens  deriving  a  large  portion  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States,  but  to  such  persons  these  taxes  are 
allowable  as  a  deduction  from  gross  income,  if  im- 
posed upon  income  from  sources  within  the  United 
States.  For  the  years  1921  through  1931,  the  amount 
of  income  and  profits  taxes  paid  to  foreign  countries 
or  United  States  possessions,  in  excess  of  that  de- 
ducted as  a  tax  credit,  is  permitted  to  be  included  in 
deductions  against  gross  income.    (See  note  16.) 

:5  Tax  for  1923  reduced  25  percent  by  credit 'or  refund 
under  section  1200(a)  of  the  Revenue  Act  of  1924. 

16  For  1932  and  subsequent  years,  the  taxpayer  may 
elect  to  credit  the  income  and  profits  taxes  paid  to 
foreign  countries  or  United  States  possessions  (with 
certain  limitations)  against  the  income  tax  liability 
to  the  United  States,  or  to  include  the  entire  amount 
of  such  taxes  in  deductions  against  gross  income,  ex- 
cept that  nonresident  aliens  and  citizens  deriving  a 
large  portion  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States  are  not 
entitled  to  claim  the  tax  credit  but  may  include  the 
amount  of  such  foreign  taxes,  if  imposed  upon  income 
from  sources  within  the  United  States,  in  deductions 
against  gross  income.  (See  sees.  131  and  23(c)(2), 
Revenue  Act  of  1932  and  subsequent  acts.) 

"There  was  no  provision  for  earned  income  credit 
in  the  Revenue  Act  of  1932. 
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E. — Federal  gift  tax  rates,  total  gift  tax,  specific  exemption,  exclusions  and  deductions 
under  the  Revenue  Acts  of  19'£4,  1932,  and  1932  as  amended  by  1934  and  1935  > 


Revenue  Act 

1924 

1932  2 

1932  = 

1932  1 

its  amended  by 

as  amended  hy 

as  amended  by 

Met  ?ifts 

1926 

1934 

1935 

In  effect 

In  effect 

In  effect 

In 

effect 

June  2,  1924, 

June 

7,  1932  3 

calendar  year 

calendar  year 

through 

through 

1935 

1936  and 

Dec.  31,  1925 

Dec 

31,  1934 

subsequent  years 

Exceeding 

Equaling 

Rate 
(per- 
cent) 

Amount 
of  tax 

Rate 

i  per- 
cent) 

Amount 
of  tax 

Rate 
(per- 
cent) 

Amount 

of  1  ax 

Rate 

(per- 
cent) 

Amount 
of  tax 

$10. 000 

1 

$100 

% 

$75 

% 

$75 

VA 

$150 

$10,000 

20, 000 

1 

200 

VA 

225 

Wi 

225 

3 

450 

20,  UOO 

30,  000 

1 

300 

VA 

450 

2' 4 

450 

4% 

900 

30,  000 

40,000 

1 

100 

3 

750 

3 

750 

6 

1.  500 

40. 001) 

50,00(1 

1 

500 

3M 

1,125 

3% 

1,125 

7% 

2,  290 

50,  000 

70,  000 

2 

900 

5 

2,125 

5H 

2,175 

9 

4, 050 

70,000 

Kill.  Ill  10 

2 

1,500 

5 

3.  625 

Wi 

4.200 

10% 

7,  200 

100,  000 

150.000 

2 

2.500 

m 

6,875 

9 

8,  700 

12% 

13,  575 

150,000 

•.'OII.OIIO 

3 

4,  000 

&A 

10,  125 

9 

13.200 

12% 

19,  950 

200,  000 

250,  000 

3 

5,500 

8 

14, 125 

12 

19.  200 

15 

27,  450 

250,  000 

400,  000 

4 

11,500 

8 

26,  125 

12 

37,200 

15 

49,  950 

100,000 

450.000 

4 

13,  500 

W2 

30,  875 

14% 

44.  325 

17J4 

58,  575 

450,  000 

000.000 

6 

22,  500 

VA 

45.  125 

14% 

65,  700 

17'4 

84,  450 

000,  000 

750.  000 

(i 

31.5(H) 

li 

61.625 

16^ 

90.  450 

19.1^ 

1 13,  700 

750,  000 

800.  000 

8 

35,  5(H) 

n 

67.  125 

16% 

98.700 

mi 

123.450 

800, 000 

1,000,000 

8 

51.  500 

12H 

92.  125 

18% 

136,  200 

21% 

166, 950 

1,  000,  000 

1,500,000 

10 

101.5(H) 

14 

162.  125 

21 

241.200 

24 

286,  950 

1,500,000 

2,  000,  000 

12 

161,  500 

15A 

230,  625 

23kT 

357,  450 

26% 

418,  200 

2.  000, 000 

2,  500,  000 

14 

231.  500 

17 

324.  625 

25% 

484. 950 

28% 

560,  700 

2,  500, 000 

3,  000,  000 

14 

301,  500 

18V3 

117.  125 

27?i 

623.  700 

30% 

714,  450 

3,  000,  000 

3,  500, 000 

16 

381,  500 

20 

517,  125 

30 

773,  700 

33 

S79.  450 

3,  .500.  000 

4. 000, 000 

10 

461,  500 

21H 

624,  625 

32% 

934,  950 

35% 

1, 055.  700 

4,  000, 000 

4,  500, 000 

18 

551.  500 

23 

739,  625 

34i  2 

1,  107,  450 

37% 

1.243.200 

4,  500, 000 

5, 000,  000 

18 

641.  500 

24J/2 

862,  125 

36 

1,287.450 

39% 

1.441.950 

5, 000,  000 

6,  000,  000 

20 

841.  500 

26 

1, 122,  125 

37% 

1,  662,  450 

42 

1.861,950 

•  6,  000, 000 

7, 000, 000 

20 

1,041,500 

27^ 

1,397.  125 

39 

2, 052,  4.50 

4414 

2,  304, 450 

7.  000,  000 

8, 000, 000 

20 

1,241,500 

29 

1,687.  125 

40% 

2,  457, 450 

45% 

2.  761, 950 

8,  000,  000 

9,  000, 000 

22 

1,461.500 

30'2 

1,992,  125 

42 

2.  877.  450 

4714 

3.  234,  450 

9,  000,  000 

10,  000, 000 

22 

1,681.500 

32 

2,312,  125 

43% 

3,  312,  450 

48% 

3,  721,  950 

10,  000,  000 

20,  000,  000 

25 

4,  181.51  K) 

33Mi 

5,662,125 

45 

7,812.450 

5014 

8,  746. 950 

20,  000,  000 

50, 000, 000 

25 

11,681.500 

■AVA 

15.712.125 

45 

21,312.450 

51% 

24.271.950 

50, 000,  000 

25 

3VA 

45 

52% 

Revenue  Act 


Specific  exemption,  exclusions  and  deductions 


1024  as  amended  by  1926_ 


1932  and   1932  as  amended 
by  1934. 


1932  as  amended  by  1935... 


Specific  exemption: 

Resident:  $50,000  each  calendar  year. 

Nonresident:  None. 
Gifts  to  individuals  not  in  excess  of $500. J 
Previously  taxed  property  and  charitable,  etc..  gifts. 
Specific  exemption: 

Resident  or  citizen:  $50,000  allowed  but  once:  may  be  taken  all  in  1  year 
or  over  a  period  of  years  at  option  of  donor. 

Nonresident    alien:  None. 
Exclusion  of  $5,000  for  each  donee  (except  future  interests).' 
Charitable,  public,  and  similar  gifts. 
Specific  exemption: 

Resident  or  citizen:  $40,000  allowed  but  once;  may  be  taken  all  in  1  year 
or  over  a  period  of  years  at  option  of  donor. 

Nonresident    alien:  None. 
Exclusion  of  $5,000  for  each  donee  (except  future  interests).4 
Charitable,  public,  and  similar  srifts. 


1  (lift  tax  returns  are  required  to  be  ftled  for  the  year  ending  Dec.  31. 

2  Tax  for  current  year  is  the  excess  of  tax  computed  on  the  aggregate  sum  of  net  gifts  for  such  current  year 
and  preceling  years  over  tax  computed  on  aggregate  sum  of  net  gifts  for  preceding  years. 

'  No  gift  tax  in  effect,  Jan.  1,  1926,  through  June  6,  1932. 

•  While  the  specific  exemption  is  QOl  allowable  t<>  nonresident  aliens,  they  are  entitled  to  the  exclusion  for 
each  doner. 
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299429 — 41 19 


FACSIMILES  OF  INDIVIDUAL  INCOME  TAX  RETURNS, 
FIDUCIARY  INCOME  TAX  RETURN,  AND  PART- 
NERSHIP RETURN  OF  INCOME  FOR  1938 


Form  1040A.  Individual  income  tax  return  for  net  incomes  of  not 
more  than  $5,000  derived  from  salaries,  wages,  dividends,  interest, 
and  annuities. 

Form  1040.  Individual  income  tax  return  for  net  incomes  of  more 
than  $5,000  from  salaries,  wages,  dividends,  interest,  annuities,  and 
incomes  from  other  sources  regardless  of  amounts. 

Form  1041.  Fiduciary  income  tax  return  (for  estates  and  trusts). 

Form  1065.  Partnership  return  of  income  (filed  also  by  syndicates, 
pools,  joint  ventures,  etc.). 
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STATISTICS    OF   INCOME 


Treasury  Department 


FORM    1040  A 


Internal  Revenue  Service 


UNITED  STATES 

1938       INDIVIDUAL  INCOME  TAX  RETURN       1938 


(Auditor's  Stamp) 


FOR  NET  INCOMES  OF  NOT  MORE  THAN  $5,000 

DERIVED  FROM  SALARIES,  WAGES,  DIVIDENDS. 
INTEREST,  AND  ANNUITIES 

(BEFORE  PREPARING  THIS  RETURN,  READ     THE 
INSTRUCTIONS  CAREFULLY) 


To  be  Med  with  the  Colli 


I  for  your  dislrirl  on  or  Mote  MarHi  IS,  19M 


PRINT  NAME  AND  HOME  OR  RESIDENTIAL  ADDRESS  PLAINLY  BELOW 
(Name)   (Use  given  names  of  bo  lb  husband  and  wife,  if  a  joint  return) 

(Sir eel  and  number,  or  rural  route) 
(Post  office)  (County)  (Stale) 


Do  not  write  in  these  space 


(Cashier's  Stamp) 


Cnsn-Check-M.  O. 


l-SS"nN..  INCOME 

1.  Salaries  and  other  compensation  for  personal  services.     (From Schedule B) 

2.  Dividends_ 

3.  Interest  on  bank  deposits,  notes,  mortgages,  etc _ 

4.  Interest  on  corporation  bonds 

5.  Income  from  annuities 

6.  Total  income  in  items  I  to  5 

DEDUCTIONS 

7.  Contributions  paid.       (From  Schedule C)_ 

8.  Interest  paid.       (From Schedule  D) _ _ 

9.  Taxes  paid.       (From Schedule E) 

10.  Other  deductions.     (From  Schedule  F) 

11.  Total  deductions  in  items  7  to  10. 

COMPUTATION  OF  TAX 

12.  Net  income  (item  6  minus  item  1 1)_ _ _ 

13.  Less:  Earned  income  credit.     (From  Schedule  G-t  or  c-2) ,. I  $.. 

14.  Personal  exemption.     (From  Schedule  a-i) _ 

15.  Credit  for  dependents.     (From  Schedule  A-2) | 

16.  Balance  of  net  income  taxable  (item  12  minus  items  13,  14,  and  15) 

17.  Income  tax  (4%  of  item  16) 


18.  Less:  Income  tax  paid  at  source  on  tax-free  covenant  bonds 

19.  Income  tax  paid  to  a  foreign  country  or  United  States  possession.     (AtuchFom.  ni6). 

20.  Balance  of  tax  (item  17  minus  items  18  and  19) _ 


Schedule  A       EXPLANATION  OF 

CREDITS  CLAIMED   IN   ITEMS   14  AND   IS.      ,See  In. 

ction.  14  a 

tdlS) 

(1)  Poron.l  Exemption 

(Z)  Credit  to 

Dep.nd.nt. 

Stilus 

Number  of 

"  YeL  in  '"" 
E«chSt.tu. 

Credit  Claimed 

Nome    1  Dependent  tad  Relationship 

Number  of  Months 
During  the  Yeu 

Credit  Claimed 

Under  18 
Ye.r.  Old 

Over  18 
Ye.r.  Old 

Single,  or  married  and  not  living 

$ 

$ 

Married  and  living  with  husband 

Head  of  family  (explain  below) 

Reason  for  support 

if  over  18  years  old  

NOTE. — One  form  marked  "DUPLICATE  COPY"  must  be  filed  with  this  original  return  ($5  will  be  assessed  if  duplicate  copy  it  not  filed) 
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Schedule  B.— INCOME  RECEIVED  FROM  OTHERS  CONSISTING  OF  SALARIES.  WAGES,  FEES,  AND  OTHER  COMPENSATION 
FOR  PERSONAL  SERVICES.    (Sec.  Instruction  1) 


I.  N»me  *r-J  Addie**  ai  Employer  wd  Nature  oi  Income 

1  Amount 

3.  Expense*  Paid  (Itemize) 

4.  Amount 

~ " 

$ 

— 

$ ~ 

$ 

Schedule  C— CONTRIBUTIONS  PAID.      (Se*  Instruction  7) 

Schedule  D.— INTEREST  PAID.      (See  Instruction  8) 

i.  Njmt  »nd  Address  of  OrgaruXAtion 

1  Amount 

1.  To  Whom  Paid 

2.  Amount 

$ 

$ 

Schedule  E.-TAXES  PAID.      (See  Instruction  9) 

Schedule  F.— OTHER  DEDUCTIONS.     (See  Instruction  10) 

1.  Nature  of  T« 

2.  Amount 

1.  Description 

2.  Amount 

$ 

$ 

Schedule  G.— COMPUTATION  OF  EARNED   INCOME  CREDIT.      (Se.  Instruction  13) 


Net  income  (item  12,  page  1) _ 

Earned  income  credit  (10%  of    net    income, 
above) _ - 


!  (item  1,  page  1)  (not  I 


Earned  net  i 
$14,000).. 

Net  income  (item  12,  page  1) 

Earned  income  credit  (10%  of  earned  net  income  or 
net  income,  above,  whichever  amount  is  smaller, 
but  do  not  enter  less  than  $300) 


Schedule  H.— NONTAXABLE  INCOME.     (Seo  Instruction  6) 

1.  OUigstions  or  Securities 

2.  Amount  Owned 
»t  End  of  Yesr 

3.  Interest 
Received 

4.  Other  Exempt  Income 
(State  nature) 

5.  Amount 
Received 

$ 

$ 

$ 

1.  What  is  your  occupation? 

2.  Check  whether  you  are  a  citizen  D  or  a  resident  alier 

3.  If  you  filed  a  return  for  1937,  to  which  Collector's  offici 


QUESTIONS 

4.  Are  items  of  income  or  deductions  of  both  husband  and  wife  included  in 

this  return?    (See  Instruction  A) 

5.  State  name  of  husband  or  wife  if  a  separate  return  was  made   and  the 

Collector's  office  to  which  it  was  sent: 


AFFIDAVIT.      (See  Instruction  D) 
I/we  swear  (or  affirm)  that  this  return  has  been  examined  by  me/us,  and,  to  the  best  of  my /our  knowledge  and  belief,  is  a  true, 
correct,  and  complete  return,  made  in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the  Revenue  Act  of  1938  and  regulations  issued 
under  authority  thereof;  and  that  this  form  (Form  1040  A)  was  used  because  I/we  had  no  income  from  sources  other  than  stated  hereon. 


Subscribed  and  swom  to  by 

before  me  this day  of . 


(Signature  end  title  o!  oftcer  admmisteiing  osth) 

A  RETURN  MADE  BY  AN  ACENT  MUST  BE  ACCOMPANIED  By  POWER 
OF  ATTORNEY.    (See  lostmliw.  D) 


(Signsture)     (See  In 
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INSTRUCTIONS  FOR  FORM  1040A 

1938    UNITED  STATES  INDIVIDUAL  INCOME  TAX  RETURN    1938 

Taxpayers  will  find  it  helpful  to  read  general  instructions  (A)  to  (H)  before  commencing  to  fill 
in  their  returns,  and  to  read  specific  instructions  in  connection  with  filling  in  the  items  to  which 
they  refer. 

(References  «re  lo  (he  Re?enue  Act  ol  1938,  unless  otherwise  noted) 

GENERAL  INSTRUCTIONS 


(A)  WHO  MUST  MAKE  A  RETURN 

For  each  taxable  year  a  return  of  income  shall  be  made  by 
each  citizen  of  the  United  States,  whether  residing  at  home  or 
abroad,  and  every  individual  residing  within  the  United  States 
though  not  a  citizen  thereof,  whether  or  not  he  is  the  head  of  a 
family  or  has  dependents —  t 

(1)  If  single  or  married  and  not  living  with  husband  or  wite 
for  anv  part  of  the  taxable  year,  and  if — 

(a)  having  for  the  taxable  year  a  gross  income  (as  denned 
in  sections  22  and  116)  of  $5,000  or  over;  or  ,.-.,. 

(6)  having  for  the  taxable  year  a  net  income  (as  denned  in 
section  21)  of  $1,000  or  over.  ...-*,. 

(2)  If  married  and  living  with  husband  or  wife  for  the  entire 
taxable  year,  if  no  joint  return  is  made,  and  if— 

(a)  having  for  the  taxable  year  a  net  income  of  $2,o00  or 
over  or  a  gross  income  of  $5,000  or  over  (regardless  of  the 
amount  of  the  net  income),  and  the  other  spouse  has  no  gross 
income;  or  .    ,        -      ,, 

(b)  such  individual  and  his  or  her  spouse  each  has  tor  the 
taxable  year  a  gross  income  (regardless  of  the  amount  of  the 
net  income)  and  the  aggregate  net  income  of  the  two  is  5-2,500 
or  over;  or  «.!_*«. 

(c)  such  individual  and  his  or  her  spouse  each  has  tor  the 
taxable  year  a  gross  income  (regardless  of  the  amount  of  the 
net  income)  and  the  aggregate  gross  income  is  $5,000  or  over. 

(3)  If  married  and  living  with  husband  or  wife  for  any  part 
of  the  taxable  year,  but  not  at  the  close  thereof,  or  if  married 
and  living  with  husband  or  wife  at  the  close  of  the  taxable  year, 
but  not  during  the  entire  taxable  year,  if  no  joint  return  is 
made,  and  if — 

(a)  having  for  the  taxable  year  a  net  income  equal  to,  or  in 
excess  of,  the  credit  allowed  him  or  her  by  section  25(b)(1) 
and  (3)  (computed  without  regard  to  any  credit  to  which  he 
or  she  may  be  entitled  as  the  head  of  a  family  (see  Specific 
Instructions  14  and  15)),  or  a  gross  income  of  $5,000  or  over 
(regardless  of  the  amount  of  the  net  income)  and  the  other 
spouse  has  no  gross  income;  or 

(6)  such  individual  and  his  or  her  spouse  each  has  for  the 
taxable  year  a  gross  income  (regardless  of  the  amount  of  the 
net  income),  ana  the  aggregate  net  income  of  the  two  is  equal 
to,  or  in  excess  of,  the  credit  allowed  them  by  section  25(b)  (1) 
and  (3)  (computed  without  regard  to  any  credit  to  which  either 
or  both  may  be  entitled  as  the  head  of  a  family  (see  Specific 
Instructions  14  and  15))  ;  or 

(c)  such  individual  and  his  or  her  spouse  each  has  for  the 
taxable  year  a  gross  income  (regardless  of  the  amount  of  the 
net  income),  and  their  aggregate  gross  income  is  $5,000  or  over. 

A  husband  and  wife,  if  living  together  at  the  close  of  the  taxable  year,  may 
elect  to  make  a  joint  return,  that  is.  to  include  in  a  single  return  made  by 
them  jointly  th^-  income  and  deductions  of  each,  even  though  one  has  no  gross 
income.  In  such  a  case,  the  tax  shall  be  computed  on  the  aggregate  income 
and  all  deductions  and  credits  to  which  eithe,-  is  entitled  shall  be  taken  from 
such  aggregate  income.  The  liability  with  respect  to  the  tax  shall  be  joint 
and  several.  If  one  spouse  dies  prior  to  the  last  day  of  the  taxable  year,  the 
surviving  spouse  may  not  include  the  income  of  the  deceased  spouse  in  a  joint 
return  for  such  taxable  year.  A  joint  return  may  not  be  made  if  either  the 
husband  or  wife  is  a  nonresident  alien- 
Returns  of  income  of  decedents. — If  the  net  income  of  a  decedent  to  the 
date  of  his  death  was  $l,w.io  or  over,  if  unmarried,  or  equal  to  or  in  excess  of 
the  credit  allowed  him  by  section  25<b)  (1)  and  (3)  (computed  without  regard 
to  his  status  as  the  head  of  a  family),  if  married  and  living  with  spouse,  or  if 
his  gross  income  for  the  period  was  15.000  or  over,  the  executor  or  adminis- 
trator shall  make  r.  return  for  him  on  Form  1040  or  1040A.  The  return  for  a 
decedent  shall  include  all  items  of  income  and  deductions  accrued  up  to  the 
date  of  death  regardless  of  the  fact  that  the  decedent  may  have  kept  his  books 
on   a   cash   basin  or   kept   no  book:? 

Returns  for  estate*  and  trusts  must  be  made  on  Form  1041. 

(B)  WHO  MUST  USE  FORM  1040A 

Form  1040A  must  be  used  by  all  individuals  whose  net  income 

is  not  more  than  $5,000,  whose  income  is  derived  from  salaries. 

wages,  or  other  compensation  received  from  others  for  personal 

services,  dividends,  interest,  taxable  income  from  annuities,  and 

who  make  returns  on  the  cash  basis  and  for  the  calendar  year. 

Note. — Form  1040  and  not  Form  1040A  must  be  used 

by  individuals   (1)    whose   net   income  exceeds  $5,000,  or 

(2)  who  have  any  income  other  than  that  stated  above, 

such  as  rents  or  gains  from  the  sale  of  property,  or  (3)  who 

make  returns  on  an  accrual  basis,  or  (4)  who  make  returns 


for  a  fiscal  year,  or  (5)  who  conduct  a  business  or  profes- 
sion on  their  own  account,  or  (6)  who  have  any  losses  from 
the    renting   of   or  from    the   sale   of   property,   including 
shares  of  stock,  corporate  bonds,  and  other  corporate  secu- 
rities.    Nonresident  alien  individuals  are  required  to  use 
Form  1040B  or  1040NB. 
(C)  WHEN  AND  WHERE  THE  RETURN  MUST  BE  FILED 
The  return  must  be  sent  to  the  collector  of  internal  revenue 
for  the  district  in  which  the  taxpayer  has  his  legal  residence, 
so  as  to  reach  the  collector's  office  on  or  before  March  15,  1939. 
In  case  the  taxpayer  has  no  legal  residence  in  the  United  States 
the  return   should  be  forwarded  to  the  Collector  of  Internal 
Revenue,  Baltimore,  Md. 

(D)  AFFIDAVIT 

The  affidavit  must  be  executed  by  the  person  whose  income  is 
reported  or  by  his  legal  representative  or  agent.  The  return 
may  be  made  by  an  agent  (1)  if,  by  reason  of  illness,  the  person 
liable  for  the  making  of  the  return  is  unable  to  make  it,  or  (2)  if 
the  taxpayer  is  unable  to  make  the  return  by  reason  of  continu- 
ous absence  from  the  United  States  for  a  period  of  at  least  60 
days  prior  to  the  date  prescribed  by  law  for  making  the  return. 
Whenever  a  return  is  made  by  an  agent  it  must  be  accompanied 
by  a  power  of  attorney  on  Form  935,  or,  in  the  case  of  husband 
and  wife,  on  Form  936  (copies  of  which  may  be  obtained  from 
any  collector). 

The  oath  or  affirmation  will  be  administered  without  charge 
by  any  collector,  deputy  collector,  or  internal  revenue  agent.  If 
an  internal  revenue  officer  is  not  available,  the  return  should  be 
sworn  to  before  a  person  authorized  to  administer  oaths  for 
general  purposes  by  the  law  of  the  United  States  or  of  any 
State,  Territory,  or  possession  of  the  United  States,  or  of  the 
District  of  Columbia,  wherein  such  oath  or  affirmation  is  admin- 
istered, except  an  attorney  or  agent  employed  to  represent  the 
taxpayer  before  the  Department  in  connection  with  his  tax 
liability. 

(E)  WHEN  AND  TO  WHOM  THE  TAX  MUST  BE  PAID 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  check  or  money  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in 
person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in 
four  equal  installments,  as  follows:  The  first  installment  on  or 
before  March  15,  1939;  the  second  installment  on  or  before 
June  15,  1939;  the  third  installment  on  or  before  September  15, 
1939;  and  the  fourth  installment  on  or  before  December  15,1939. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for 
payment,  the  whole  amount  of  tax  unpaid  shall  be  paid  upon 
notice  and  demand  by  the  collector. 

(F)  PENALTIES 

The  law  imposes  severe  penalties  for  failing  to  make  a  return, 
or  for  making  a  false  or  fraudulent  return.  Penalties  are  also 
imposed  for  failing  to  file  a  return  on  time. 

(G)  ITEMS  EXEMPT  FROM  TAX 

All  items  of  income  received  and  claimed  lo  be  exempt  from 
tax  should  be  explained  in  Schedule  H. 

The  following  items  are  exempt  from  Federal  income  tax, 
except  as  indicated,  and  should  not  be  included  in  gross  income: 

(a)  Amounts  received  under  a  liTe  insurance  contract  paid  by  reason  of 
the  death  of  the  insured,  whether  in  a  single  sum  or  in  installments  (but  if 
such  amount*  are  held  by  the  insurer  under  an  agreement  to  pay  interest 
thereon,   the  interest  payments  shall  be  included   in  gross  income)  : 

(M  Amounts  received  (.other  than  amounts  paid  by  reason  of  the  death 
of  the  insured  and  interest  payments  on  such  amounts  and  other  than 
amounts  received  as  annuities)  under  a  life  insurance  or  endowment  contract, 
but    if    such    amounts    (when    added    to    amounts    received    before   the   taxable 

paid    (whether  >.r  not   paid  during  the  taxable  scar),  th.-n  the  excess  shall  be 
reported   in   item  6  ; 

(r)  Gifts  (not  received  as  a  consideration  for  service  rendered)  and  money 
and  property  acquired  by  bequest,  devise,  or  inheritance  (but  the  income 
derived    from   such    property   is  taxable  and    must    be   reported)  : 

(H)    Interest  upon    (1)    the  obligations  of  a  State.  Territory,  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia  or  United  Stales  | 
or   (2)   obligations  issued  under  the  provision*  of  the  Federal   Fan 
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urdr. 


nstr 


tided  . 


ntnl  ' 


3)    the  obligations  of  the  United  States : 


or  under  such  Act  as 
on  bonds.  Home  Owners' 
.ration  bonds,  etc.  The  interest  on  United  States  Savings  Bonds 
ry  Bonds,  owned  in  excess  of  $5,000.  and  on  obligations  of  inatru- 
_.  of  the  United  States  (other  than  obligations  issued  under  Federal 
Loan  Act  or  under  such  Act  as  amended)  is  subject  to  surtax  if  the 
<  net  income  Is  over  54.000: 
(e)  Dividends  on  share  accounts  in  Federal  savings  and  loan  associations. 
(  if  the  surtax  net  income  is  over 

health  insurance  or  under  work- 
for  personal  injuries  or  sickness, 
whether  by   suit  o 


and  Tr« 


ich  dividends 
$4,000. 

(/)    Amounts  received  through  ; 

plus  the  amount  of  any  damages 


unt  of  ; 

{g)  The  rental  value  of  a  dwelling  house  and  appurten. 
tshed  to  a  minister  of  the  gospel  as  part  of  his  compensa 
(M    Compensation    paid    by    a    State   or    political    subdivii 


npt  from   Federal  i 


endered   if  : 
jived  by  veter; 


'he  United  State* 
the  United  Stales  by  the  family  of  a  veteran  for 
vices  rendered  by  the  veteran  to  the  United  States  in  time  of  war;  and 
;)  Amounts  received  as  earned  income  from  sources  Without  the  United 
tes  (except  amounts  paid  by  the  United  States  or  any  agenc\  thereof)  bj 
individual  citizen  of  the  United  States  who  is  a.  bona  fide  nonresident  for 
re  than  6  months  during  the  taxable  year.  The  taxpayer  in  such  a  case 
y    not   deduct    from   his  gross   income   any   amount   properly   allocable   to  or 


mount  required  to  be  included  m  your  gross  income  by  section 
ned  5  percent  or  more  in  value  of  the  outstanding  stock  of 
et  forth  in  an  attached  statement  in  complete  detail  the  infor- 


SPECIFIC  INSTRUCTIONS 


The  following  instructions  are  numbered  to  correspond  with 
item  numbers  on  the  first  page  of  return: 

1.  Salaries  and  other  compensation   for  personal  services.—- 

Enter  as  item  1  the  total  income  received  from  others  consisting 
of  salaries,  wages,  fees,  and  other  compensation  for  personal 
services,  less  ordinary  and  necessary  expenses,  as  reported  in 
Schedule  R.  Any  amount  claimed  as  a  deduction  for  ordinary 
and  necessary  expenses  against  salaries,  etc.,  such  as  traveling 
expenses  while  away  from  home  in  connection  with  your  occu- 
pation, should  be  fully  explained  in  Schedule  B  or  in  an 
attached  statement.  Traveling  expenses  ordinarily  include 
expenditures  for  transportation,  meals,  and  lodging.  The 
expenses  of  a  commuter  in  traveling  to  and  from  work  are  not 
deductible. 

If  a  joint  return,  enter  as  separate  items  in  Schedule  B  earn- 
ings of  each  spouse.  Earnings  of  minor  children  should  also 
be  entered  in  Schedule  B,  if  parent  is  legally  entitled  to  such 
earnings. 

2.  Dividends.— Enter  as  item  2  the  total  of  all  taxable  divi- 
dends received  from  domestic  and  foreign  corporations.  Enter 
in  Schedule  H  all  dividends  received  which  are  claimed  to  be 
nontaxable. 

3.  Interest  on  bank  deposits,  etc. — Enter  as  item  3  the  total 
of  all  interest  on  bank  deposits,  notes,  mortgages,  etc.  Interest 
on  savings  bank  deposits  is  considered  income  to  the  depositor 
when  credited,  even  though  not  entered  on  the  pass  book. 

4.  Interest  on  corporation  bonds. — Enter  as  item  4  the  total 
of  all  interest  received  on  bonds,  mortgages,  and  similar  obli- 
gations of  corporations.  Include  bond  interest  received  upon 
which  a  2  percent  Federal  income  tax  was  paid  at  the  source; 
such  tax  may  be  claimed  as  a  credit  in  item  18  of  the  return. 

5.  Income  from  annuities. — Enter  as  item  5  amounts  received 
as  an  annuity  under  an  annuity  or  endowment  contract  to  the 
extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  If  the  aggregate  of  the  amounts  re- 
ceived and  excluded  from  gross  income  in  years  previous  to  the 
taxable  year  equals  the  aggregate  premiums  or  consideration 
paid  for  such  annuity,  the  entire  amount  received  must  be 
included  in  gross  income. 

6.  Total  income.— Enter  as  item  8  the  total  amount  of  items 
1  to  5.  Schedule  H  should  be  filled  in  if  you  received  any  non- 
taxable income  or  if  you  owned  any  of  the  obligations  described 
in  paragraph  (d)  of  General  Instruction  (G). 

DEDUCTIONS 

7.  Contributions  paid. — Enter  as  item  7  the  contributions  or 
gifts  reported  in  Schedule  ■  C,  payment  of  which  was  made 
within  the  year  to  or  for  the  use  of: 

(a)  The  United  States,  any  State.  Territory,  or  any  political  subdivision 
thereof,  or  the  District  of  Columbia,   for  exclusively  public  purposes; 

(b)  A  domestic  corporation,  or  domestic  trust,  or  domestic  community  chest, 
fund,  or  foundation,  organized  and  operated  exclusively  for  religious,  charita- 
ble, scientific,  literary,  or  educational  purposes,  or  for  the  prevention  of  cruelly 
to  children  or  animals,  no  part  of  the  net  earnings  of  which  inures  to  the 
benefit  of  any  private  shareholder  or  individual,  and  no  substantial  part  of  the 
activities  of  which  is  carrying  on  propaganda,  or  otherwise  attempting,  to 
influence  legislation  ; 

(c)  The  special  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  the  World  War  Veterans1  Act     1924  . 

Id)    Posts  or  organizations  of   war  veterans,  or  auxiliary   units  or  societies 

societies  are  organized  in  the  United  States  or  any  of  its  possessions,  and  it"  no 
part  of  their  net  earnings  inures  to  the  benefit  of  any  private  shareholder  or 
individual;  or 

(e)  A  domestic  fraternal  society,  order,  or  association,  operating  under  the 
lodge  system,  but  only  if  such  contributions  or  gifts  are  to  be  used  exclusively 
for  religious,  charitable,  scientific,  literary,  or  educational  purposes,  or  for  the 
prevention  of  cruelty  to  children  or  animals. 

The  total  amount  claimed  shall  not  exceed  15  percent  of  your 
net  income  computed  without  the  benefit  of  this  deduction. 

8.  Interest  paid.— Enter  as  item  8  the  amount  reported  in  Schedule  D  as 
interest  paid  on  personal  indebtedness.  Do  noc  include  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations  (other  than  obli- 
gations of  the   United   States  issued   after  September  24.   1917.  and  originally 


;cribed  for  by  I 
Taxes    paid. 


which  is  wholly  exempt  fro 

reported   in    Schedule    E 
vear.      Do  not   include  sal 
idly  imposed  upon  you  by  law       1*0  nol  inclu 


shareholder  of  a  corporation  which  »vc  uaid 
bursement  from  you.  Tax  withheld  or  paid 
Security  Act  for  or  in  behalf  of  the  employ* 
not   deductible   by   the  employee.     No  deducl 

10.   Other  deductions. 


Enter  as  item  10  the  I 
ule    F.     In   the   case   of   loss   by   fire,   storm,   shipwreck,   o 
from   theft,    set    forth    in   Schedule    F  a  description   of   th. 


■i  section  si"  J"  the  Social 
.  Federal  income  tax  and  is 
allowable   for  any   portion 


nt  itemized  in  Sched- 


debts    (other   than 


tind  deductible 


llowable  since  acquisi- 
loss.  In  the  case  of  bad 
thless  during  the  taxable 


year,  state  in  Schedule  F.  (a)  of  what  the  debts 

relationship,  if  anv.  of  the  debtor,    (e)   when  th< 

they  became  due,  (r)  what  efforts  were  made  to  collect,  and  [/)  how  they  were 
actually  determined  Lo  be  worthier.  Losses  from  woi  thlessness  of  securities. 
including  Kinds  and  stocks,  are  considered  as  losses  from  the  sale  or  exchange 
Of  securities.  If  you  sustained  such  a  loss,  you  should  not  make  your  return 
on   Form   1010A  but  should  use  Form   1040  and  report  the  loss  in  Schedule  F. 

Loss.es  from  wagering  transactions  are  allowable  only  to  the  extent  of  the 
gains  during  the  year  from  such  transactions. 

No  deduction  is  allowable  for  the  amount  of  any  item  of  expense  or  part 
thereof  allocable  to  a  class  of  exempt  income,  other  than  interest. 

COMPUTATION  OF  TAX 

13.  Earned  income  credit. — Enter  as  item  13  the  amount  of 
earned  income  credit,  as  computed  in  Schedule  G. 

The  earned  income  credit  allowable  to  each  spouse  in  a  joint 
return  is  the  same  as  is  allowable  to  each  spouse  in  separate 
returns;  however,  the  earned  income,  earned  income  deductions, 
earned  net  income,  and  net  income  of  each  spouse  must  be 
shown  separately  in  the  joint  return.  For  the  purpose  of  de- 
termining the  10  percent  limitation  indicated  in  Schedule  G 
there  should  be  added  to  the  net  income  shown  as  item  12  on 
page  1  the  interest  received  by  you,  if  any,  on  an  aggregate  in 
excess  of  $5,000  principal  amount  of  United  States  Savings 
Bonds  and  Treasury  Bonds;  and  the  interest  on  obligations  of 
instrumentalities  of  the  United  States  (other  than  obligations 
issued  under  the  Federal  Farm  Loan  Act,  or  under  such  Act  as 
amended),  and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations,  reported  in  Schedule  H. 

14,  15.  Personal  exemption  and  credit  for  dependents. — A  sin- 
gle person,  or  a  married  person  not  living  with  husband  or  wife, 
is  entitled  to  a  personal  exemption  of  $1,000.  A  person  who, 
during  the  entire  year,  was  the  head  of  a  family  or  was  married 
and  living  with  husband  or  wife  is  entitled  to  an  exemption  of 
$2,500.  If  husband  and  wife  file  separate  returns,  the  personal 
exemption  may  be  taken  by  either  or  divided  between  them. 

A  "head  of  a  family"  is  an  individual  who  actually  supports 
and  maintains  in  one  household  one  or  more  individuals  who 
are  closely  connected  with  him  by  blood  relationship,  relation- 
ship by  marriage,  or  by  adoption,  and  whose  right  to  exercise 
family  control  and  provide  for  these  dependent  individuals  is 
based  upon  some  moral  or  legal  obligation. 

In  addition  to  the  personal  exemption,  a  credit  of  $400  may 
be  claimed  for  each  person  (other  than  husband  and  wife) 
under  18  years  of  age,  or  incapable  of  self-support  because 
mentally  or  phvsically  defective,  who  received  his  or  her  chief 
support  from  the  taxpayer.  This  credit  may  be  allowed  only  to 
the  person  who  furnishes  the  chief  support,  and  may  not  be 
divided  between  two  individuals. 

If  the  status  of  the  taxpayer,  insofar  as  it  affects  the  personal 
exemption  or  credit  for  dependents,  changes  during  the  taxable 
year,  the  personal  exemption  and  credit  shall  be  apportioned  in 
accordance  with  the  number  of  months  before  and  after  such 
change.  For  the  purpose  of  such  apportionment  a  fractional 
part  of  a  month  shall  be  disregarded  unless  it  amounts  to  mora 
than  half  a  month,  in  which  case  it  shall  be  considered  as  a 
month.  For  example,  if  a  child  became  18  years  of  age  on 
June  16,  1938,  the  taxpayer  will  be  allowed  a  credit  of  $200  for 
such  dependent. 

U  S.GQWEflNMfcKt  PRIMING  OFFICE    19  38  —  P-  963*1 


290 


STATISTICS    OF    INCOME 


Treasury  Department 


FORM  1040 

UNITED  STATES 


Internal  Revenue  Service 


1938   INDIVIDUAL  INCOME  TAX  RETURN    1938 


FOR  NET  INCOMES  OF  MORE  THAN  $5,000  FROM  SAURIES,  WAGES, 

DIVIDENDS,  INTEREST,  ANNUITIES,  AND  FOR  INCOMES  FROM 

OTHER  SOURCES  REGARDLESS  OF  AMOUNTS 

For  Calendar  \ear   1938 

or  fiscal  year  beginning _ ,  1938,  and  ended ,  1939 

(Before  Preparing  This  Return,  Read  the  Instructions  Carefully) 

To  be  filed  with  lie  CoDedor  of  Inlemal  Revenue  for  your  district  not  later  than  the  15lh  day  of  the  third 

month  following  the  close  of  yonr  [arable  year 

PRINT  NAME  AND  ADDRESS  PLAINLY  (Se«  Instruction  E) 


(Name)     (Uie  giien  mm,  el  both  hueband  and  wile,  i 
(Street  and  numLar,  or  rural  route) 


(Do  not  use  these  spaces. 


Cash  -Check— M.  O. 


1.  Salaries  and  other  compensation  for  personal  services,    (From  Schedule  A).. 

2.  Dividends 


3,  Interest  on  bank  deposits,  notes,  mortgages,  etc - 

4. '  Interest  on  corporation  bonds 

5.  Taxable  interest  on  Government  obligations,  etc.    (From  Schedule  B) _ 

6.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc.  (other  than  capital  gains  or  losses). 

(Furniih  name,  and  addreaiea): 


:  from  fiduciaries.     (Furnieh  n 


Rents  and  royalties,     (From  Schedule  o_ _ 

Income  (or  loss)  from  business  or  profession.    (From  Schedule  D) _ 

(a)  Net  short-term  gain  from  sale  or  exchange  of  capital  assets.    (From  Schedule  F) 

(o)  Net  long-term  gain  (or  loss)  from  sale  or  exchange  of  capital  assets.    (From  Schedule  F) 

(c)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets.    (Fro 

Schedule  C) 

Other    income  (including    income   from    annuities).       (State  nature;  uee  eeperate  echedule  if  neceesary) 

Total  income  in  items   1    tO   II.      (Enter  nontaxable  income  in  Schedule  I) „ 

DEDUCTIONS 

Contributions  paid.       (Explain  in  Scheduler!) 

Interest.       (Explain  in  Schedule  H) 

Taxes.       (Explain  in  Schedule  H) 

Losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.    (Explain  in  Schedule  H) 

Bad  debts.       (Explain  in  Schedule  H)._ 

Other  deductions  authorized  by  law.     (Explain  in  Schedule  m 

Total  deductions  in  items  13  to  18 


Net  income  (item  12  l 


;  item  19) 


COMPUTATION  OF  TAX 


21.  Net  income  (item  20  above). 

22.  Less:  Personal  exemption. 

(From  Schedule  J-l) 

23.  Credit  for  dependents. 

(From  Schedule  J-2) 

24.  Balance  (surtax  net 

25.  Less:  I. 

26. 


(See  Instruction  25) 

Earned  income  credit. 

(From  Schedule  K-l  or  K-2). 


27.  Balance  subject  to  1 


al  tax 


28.  Normal  tax  (4%  of  item  27)_ 

29.  Surtax  on  item  24.     (See  Iratraction  29) 

30.  Total  (item  28  plus  item  29) 

3 1 .  Total  tax  (item  30,  or  if  you  had  a  net  long- 

term  capital  gain  or  loss,  enter  line  16,  Sched- 
ule F) __ 

32.  Less:  Income  tax  paid  at 


source - $.. 

Income  tax  paid  to  a  lorcgn 
■"■""  country  or  U.S.  poaaeaaion. 

(Attach  Form  1  Il6) |__ 

34.  Balance  of  tax  (item  31  minus  items  , 


NOTE.— One  form  marked  "DUPLICATE  COPY"  must  be  filed  with  this  original  return  ($5  will  be  assessed  if  duplicate  copy  is  not  filed) 
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Schedule  A.— INCOME  RECEIVED   FROM  OTHERS  CONSISTING  OF  SALARIES,  WAGES,   FEES,   AND  OTHER 
COMPt  NSATION    FOn    PERSONAL   SERVICES.      (See  Inetruction  11 

1.  Nam,  and  .ddre„  ol  employe,  and  nature  of  income 

iAmoum 

>.  Eapenae.  (aoiK) 

<«— 

$- 

J - 

Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS, 

ETC.      (See  Instruction  5) 

1.  Obligation,  or  Neuritis. 

you™'"^"""n«*Vh.re°of''."hnob1iw-! 
""hip,.  orYouSrTr.  tniu'lund. 

).  Intern!  received  or 
accrued  during  the  year 

«.   Were,! 
•umpt.frorn 

'■.TSraSK." 

(a)  Obligations  of  a  State.  Territory,  or  political  subdivision  thereof,  or  the 

District  of  Columbia,  or  United  Slates  possessions 

(j)  Obligations  issued  under  Federal  Farm  Loan  Act,  or  under  such  Act 

$ 

$ - 

All 

All 

All 

All 

* 

$ 

" 

(«0  Treasury  Notes.  Treasury  Bills,  and  Treasury  Certificates  of  Indebted- 

(fl  Obligations    ol   instrumentalities   of    the    United   States   (other  than 

(j)              Total  (enter  as  item  5.  page  !)_.. 

$ 

Schedule  C— INCOME  FROM   RENTS  AND   ROYALTIES. 

(See- 

Instruction  8) 

1.  Kind  of  property 

3.  Depreciation  (captain 
in  Schedule  t) 

4.  Repairs 
(eipl.in  below) 

5.  Other  expense* 
(itembe  belo.) 

6.  Net  profit  (column  2  minus 
■urn  of  column.  3.  4.  and  S) 

<•"»  -  "•■  8.  pa*=  1) 

$ $ 

$ 

$ 

$.... 

Explanation  of  deductions 
claimed  in  columns  4  and  5  . 


Schedule  P.— PROFIT  (OR   LOSS)  FROM  BUSINESS  OR  PROFESSION.     (See  Instruction  9) 


1.  Total  receipts  (state  nature  of  businc 

COST  OF  COODS  SOLD 

2.  Labor 

}.  Material  and  supplies 

4.  Merchandise  bought  lor  sale 

5.  Other  costs  (itemize  below) , 

6.  Plus  inventory  at  beginning  of  year.. 

7.  Total  (lines  2  to  6) 

8.  Less  inventory  at  end  of  year 

9.  Net  cost  of  goods  sold  (line  7  mini 


OTHER  BUSINESS  DEDUCTIONS 


iness  indebtedness 

less  and  business  property, 
i  below) 


11.  Interest  on  bi 

12.  Taxes  on  bui 

13.  Losses  (expla 


14.  Bad  debts  arising  from  sales  or  servJi 

15.  Depreciation,  obsolescence,  and  deplc 

in  Schedule  E) 

16.  Rent,  repairs,  and  other  expenses  (itemize  below 

or  on  separate  sheet) 


I  (etplai 


17.  Total  (lines  10  to  16). 

18.  Total  deductions  (line  9  plus  line  17).. 

19.  Net  profit  (or  loss)  (line  I  minus  line  18)  (ei 


Explanation  of  deductions 
claimed  in  lines  5,  13,  and 

6 - 

Schedule   E.— EXPLANATION   OF  DEDUCTION   FOR   DEPRECIATION  CLAIMED   IN  SCHEDULES  C,   D,   F,   AND  G 

1.  Kind  of  property 
""co'iutrucud""        " 

1  D.r. 
aeouired 

3.  Con  or  other  basis 

4.  Assets  fully  depre- 
°*       oTytL" 

5.  Depreciation  at 
lowed  (or  atlo-ablc) 

6.  Remaining  cost  or 
other  basi.  to  be 

7.  Estimated 

Me  u.H  in 

8.  Estimated 

■BowaUcthtt 

$ 

$ 

$ 
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Schedule  F.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instruction  10) 


SohUMN  5 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 

, 

i 

$ 

$ 

$ .... 

100 

100 
100 

ion 

$ 

Tct 

il  net  short-tern 

$ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  24  MONTHS 


$ 

$ 

....  $ 

$ 

$ 

66";! 
66" , 
66J4 

S 

Li 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  24  MONTHS 

i I_ 

$ 

$ 

$ 

...J$ | 

50 
50 
50 
HI 

Tola!  net  long-term 

capital  gain  c 

r  loss  (enter  i 

,  line  2,  column 

2.o 

summary  belo 

«) 

$ 

SUMMARY  OF  CAPITAL  NET  GAINS  OR  LOSSES 


1.  CI.Mlfie.lion 

1   Net  gain  or  loo  to  be  taken  into 
.ccount  from  column  10.  above 

3.  Net  gain  or  1o>.  lo  be  taken  into 
account  from  partner.l.p.  and  "common 

4.  Tol.l  net  pin  o,  1™  to  be  taken 

i.l.iu,.,i,.„l™,  7and3ol 

C.n 

LoM 

Cam 

Lom 

Cam                              L.a, 

1.  Total  net  short-term  capital  gain  or  loss  (enter  as  item  10  (c). 
page  1.  amount  of  gain  shown  in  column  4) 

$ 

$ 

_ 

$ 

= 

s 

$ 

aliov,abl.   <S.-e 
-..-       Instruct,., n   |Q) 

2.  Total  net  long-term  capital  gain  or  loss  (enter  as  item  10  (i). 

$ J.... 

$ 

$ 

$ 

J 

J. !.... 

S!;<tc  the  fcmily.  fiduciary,  or  business  relationship  to  you,  ij  any,  of  purchaser  of  any  of  the  aboce  items: 
If  any  of  the  above  items  ivere  acquired  by  you  other  than  by  purchase,  explain  fully  hou!  acquired:  


(To  be 


1.  Net  income  (item  20.  page  1) 

2.  (a)  Net  long-term  capital  gain  (item  10  (o).  page  I).. 
(S)  Net  lons-tcrm  capital  loss  (item  10(c).  page  1)... 

3.  Ordinary  net  income  (line  I  minus  line  2  («)  or  lit, 

line  2  (*» 

4.  Less:  Personal  exemption.  (From  Schedule 

J-D 

5.  Credit  lor  dependents.    (Frcm  Sched- 

ule J-2) 


6.  Balance  (surtax  net  income)..- 

7.  Less:  Interest  on  Government  obligations, 

etc.  (See  Instruction  25.) 

8.  Earned  income  credit.  (From  Sched- 

lileK-l  orK-2) 

9.  Balar 


ubject  t 


10.  Normal  tan  (4%  of  line  9)_ 

11.  Surtax  on  line  6  (See  Instruction  29) 

12.  Partial  tax  (line  10  plus  line  II) 

13.  (a)  30%of  net  long-term  capital  gain  (30%  of  line2(e,)). 

(J)  30  %  of  net  long-term  capital  loss  (30  %  ol  line  2(4))  . 

14.  Alternative  tax  (line  1 2  plus  line  I  3  (u)  or  line  12  minus  line 

I3(«) 


otal  normal  tax  and  surtax  (item  30,  page  I) 

ax  liability  (if  a  net  long-term  capital  gain,  on  line  2  (a), 
enter  line  14  or  line  15.  whichever  is  the  lesser;  'if  a  net 
long-term  capital  loss,  on  line  2  (i).  enter  line  14  or  line 
15.  whichever  is  the  greater).  (Enter  as  item  31.  page  I) 


2.  Date  acou.reJ 

3    Cro,.  sale,  price 
(contract  price) 

4.  Con  or  other 
basil 

5.  Expemeof  =ale  and  cost 
of  improvement.  »ub»e- 

Mirch  1,  1913 

6.   Depreciation  allowe- 

or  March  1.  fyll 
(e.pl.m  in  Schedule 

l(or 
E) 

7.  Cain  or  Ion  (column  3 

pin.  column  6  minus  lie 
.urn  ol  column.  4  and  ',) 

$ 

$ 

$ 

$ 

Total  net  Bain  (or  lots)  (enter  as  item  10  (c).  page  1) 

* !-- 

State  the  family,  fiduciary,  or  business  relationship  to  you,  ij  any,  of  purchaser  of  any  of  the  aboce  items: 
If  any  of  the  aboie  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired:  , 
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Schedule  H.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  13,  14,  15,  16,  17,  AND  18 


Schedule  I. —  NONTAX AB1  E  INC  (   VI'  OTHER  TIUN  INTEREST  REPORTED  IN  SCHEDULE  B.     (See  In.truction  12) 


Schedule  J.— EXPLANATION  OF  CREDITS  CLAIMED   IN   ITEMS  22  AND  23.     (See 

nstructions  22  and  23) 

(1)  Personal  Exemption 

(2)  Credit  for  Dependents 

Suiui 

Number  of 
Etch  lUtlll 

«  — 

Nunc  of  dependent  »nd  tcktionahip 

Number  Of  n,.*,  during    1 

mtd 

Under  IB 
yon  old 

0v„  1«             ,-'"<",  C" 

Single,  or  married  and  not  fiving  with  hus- 

$ 

$ 



if  over  18  years  old 

Schedule  K.— COMPUTATION   OF  EARNED    INCOME  CREDIT.      (See  In 


<1)  If  your  net  incon 


r  lees,  use  only  this  part 


:  than  93,000.  use  only  this  part 


Net  income  (item  20,  page  1) 

Earned   income   credit  (10%   of   net    income, 
above) 


Earned  net  income  (not  more  than  $I4,000)_. 

Net  income  (item  20,  page  1) 

Earned  income  credit  (10%  of  earned  net  income 
or  net  income,  above,  whichever  amount  is 
smaller,  but  do  not  enter  less  than  $300) 


1.  State  your  principal  occupation  or  profession.. 

2.  Check  whether  you  are  a  citizen  □  or  a  resident  alien  Q. 

3.  If  you  filed  a  return  for  the  preceding  year,  to  which  Collector's 

office  was  it  sent? 

4.  Are  items  of  income  or  deductions  of  both  husband  and  wife  in- 

cluded in  this  return?     (See  Instruction  A) 

5.  State  name  of  husband  or  wife  if  a  separate  return  was  made;  per- 

sonal exemption,  if  any.  claimed  thereon;  and  the  Collector's 


QUESTIONS 


office  to  which  it  was  sent  . 


6.  Check   whether  this   return   was   prepared   on   the  cash   □  or 

accrual  Q  basis. 

7.  Did  you  at  any  time  during  your  taxable  year  own  directly  or 

indirectly  any  stock  of  a  foreign  corporation  or  a  personal  hold- 
ing company  as  defined  by  section  402?     (Answer  "yes"  or 

"no") (If  answer  is  "yes,"  attach  schedule 

required  by  Instruction  M.) 


AFFIDAVIT.      (See  Instruction  F) 

I/we  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me/us,  and  to  the 
best  of  my/our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the 
Revenue  Act  of  1936  and  the  regulations  issued  under  authority  thereof. 

Subscribed  and  sworn  to  by 

before  me  this day  of ,  193...  


(Signature)    (See  In.t 


(II  this  is  a  joint  return  (not  made  by  agent),  it  must  be  signed 
by  both  husband  and  wife.  It  must  be  sworn  to  before  a  proper 
officer  by  the  spouse  preparing  the  return.  If  neither  or  both  pre- 
pare the  return,  it  must  be  sworn  to  by  both  spouses.) 


AFFIDAVIT.      (See  Instruction  F) 

(If  this  return  was  prepared  for  you  by  some  other  person,  the  following  affidavit  must  be  executed) 
I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  or  persons  named  herein  and  that  the  return  (including  any  accom- 
panying schedules  and  statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  income  tax  liability  of  the 
person  or  persons  for  whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge. 


Subscribed  and  sworn  to  before  me  this 

of.... 193... 


_  day 


(Signature  of  pcrtort  p 


fSifMr-jrc  »rxf  title  of  officer  adnunufer>n(  oath) 


(Nunc  of  t  rm  or  employer,  if  any) 
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1938 


INSTRUCTIONS  FOR  FORM  1040 
UNITED  STATES  INDIVIDUAL  INCOME  TAX  RETURN 


1938 


n  their  returns,  and  to  read  Specific  Instruc- 
Act  of  1938.  unless  otherwise  noted.) 


GENERAL  INSTRUCTIONS 


A.  WHO  MUST  MAKE  A  RETURN.— For  each  taxable  year  a 
return  of  income  shall  be  made  by  every  citizen  of  the  United  States, 
whether  residing  at  home  or  abroad,  and  every  individual  residing 
within  the  United  States  though  not  a  citizen  thereof,  whether  or  not 
he  is  the  head  of  a  family  or  has  dependents — 

1.  If  single  or  married  and  not  living  with  husband  or  wife  for  any  part  of  the  taxable 


(o)  having  for  the  taxable  j 


c  (as  defined  in  sections  22  and  116)  of  $5,000 


s  made,  and  if— 

(a)  having  fa 

iver  (regardless  . 

(b)  such  i 


le  year  a  net  income  or  $2,500  or  over  or  a  gross  income  of  $5,000  or 
or  tne  amount  of  the  not  income*,  am?  the  other  spouse  h:is  no  gross  income;  or 
vidual  and  his  or  her  spouse  each  has  for  the  taxable  year  a  gross  income 
a  amount  of  the  net  income)  and  the  aggregate  net  income  of  the  two  is  $2,500 


r  her  ?pmi.;e  each  ha-  fur  the  tavihle  year  a  gross  iucm 
et  income)  and  the  aggregate  gross  income  is  1V*ii>  or  n\ 
.  husband  or  wife  for  uny  part  <>'.  I  he  Livable  ya  it,  tut  i 


or  her  by  section  25(b)  (1)  and  (3)  (comp 
may  be  entitled ->s  the  he:  "    ' 
of  $5,000  or  over  (regardlej 


e  credit  allowed  hln 


e head  ofa  family  (« 


(rsgaxdli  ss  ol  I  he  .i 

regard  to  any  c 
"peciflc  Inslruc 
(e)  such  individual 


Specific  Instruction 

(e)  such  ir 
[regardless   I 


.band  and  wife,  if  li 


.■turn  -"■  iM   (1.)  and   (.;.■   nrmpuied  wilhnut 
iay  be  entitled  as  the  head  of  a  family  (see 


ii  made  by  them  jointly  the  it 


nd  all  deduct i( 


taken  from  sua  h  ag|  regatc  nu^me  J"l-. *■  ]  ibmu  «  iih  !■■■■  p. ■< t 
several,  ir  one  spouse  dies  prior  to  the  last  day  of  the  taxab 
may  not  include  the  income  M  the  deceased  spouse  in  a  joint 


A  joint  return  may  not  be  made  ir  either  the  husband 

B.  WHO  MUST  USE  FORM  1040.— Form  1040  must  be  used  by 
all  individuals  (except  nonresident  aliens),  who  are  required  to  make 
returns  and  (1)  whose  net  income  is  more  than  $5,000,  or  (2)  whose 
income,  regardless  of  amount,  includes  any  item  other  than  salaries  or 
other  compensation  received  from  others  for  personal  services,  dividends, 
interest,  and  taxable  income  from  annuities,  or  (3)  whose  return  is 
made  on  an  accrual  basis,  or  (4)  whose  return  is  made  for  a  fiscal  year. 

All  other  individuals,  except  nonresident  aliens,  required  to  make 
returns  shall  use  Form  1040A.  Nonresident  aliens  are  required  to  use 
Form  1040B  or  Form  1040NB. 

C.  RETURNS  OF  INCOME  OF  DECEDENTS.— If  the  net 
income  of  a  decedent  to  the  date  of  his  death  was  $1,000  or  over,  if 
unmarried,  or  equal  to  or  in  excess  of  the  credit  allowed  him  by  section 
25  (b)  (1)  and  (3)  (computed  without  regard  to  his  status  as  the  head 
of  a  family),  if  married  and  living  with  spouse,  or  if  his  gross  income 
for  the  period  was  $5,000  or  over,  the  executor  or  administrator  shall 
make  a  return  for  him  on  Form  10*0  or  Form  1040A.  The  return  for 
a  decedent  shall  include  all  items  of  income  and  deductions  accrued  up 
to  the  date  of  death  (except  deductions  under  section  23(o))  regardless 
of  the  fact  that  the  decedent  may  have  kept  his  books  on  a  cash  basis 
or  kept  no  books. 

Returns  of  income  of  estates  and  trusts  must  be  made  on  Form  1041. 

D.  PERIOD  TO  BE  COVERED  BY  RETURN.— Calendar  year 
1938  or  6scal  year  beginning  in  1938  and  ended  in  1939. 

The  established  accounting  period  must  be  adhered  to  for  all  years, 
unless  permission  is  received  from  the  Commissioner  to  make  a  change. 
An  application  for  a  change  in  the  accounting  period  shall  be  made  on 
Form  1128  and  forwarded  to  the  collector  prior  to  the  expiration  of  30 
days  from  the  close  of  the  proposed  taxable  year. 

E.  WHEN  AND  WHERE  THE  RETURN  MUST  BE  FILED.— 
On  or  before  the  15th  day  of  the  third  month  following  the  close  of 
your  taxable  year  with  the  collector  of  internal  revenue  for  the  district  in 
which  you  live  or  have  your  principal  place  of  business.  In  case  you  have 
no  legal  residence  or  place  of  business  in  the  United  States,  the  return 
should  be  forwarded  to  Collector  of  Internal  Revenue,  Baltimore,  Md. 

Your  home  or  residential  address  should  be  given  in  the  space  pro- 
vided at  the  top  of  the  first  page  of  the  return.  If  you  have  a  perma- 
nent business  address,  that  address  may  be  given  as  the  principal  or 
mailing  address,  provided  that  the  complete  home  or  residential  address 
is  also  given. 

F.  AFFIDAVITS.— The  affidavit  must  be  executed  by  the  person 
whose  income  is  reported  or  by  his  legal  representative  or  agent.  The 
return  may  be  made  by  an  agent  (1)  if,  by  reason  of  illness,  the  person 
liable  for  the  making  of  the  return  is  unable  to  make  it,  or  (2)  if  the 
taxpayer  is  unable  to  make  the  return  by  reason  of  continuous  absence 
from  the  United  States  for  a  period  of  at  least  60  days  prior  to  the  date 
prescribed  by  law  for  making  the  return.  Whenever  a  return  is  made 
by  an  agent,  it  roust  be  accompanied  by  a  power  of  attorney  on  Form 
935,  or,  in  the  case  of  husband  and  wife,  on  Form  936  (copies  of  which 
may  be  obtained  from  any  collector  of  internal  revenue). 


Whe 


the  return  is  actually  prepared  by  some  person  or  persons 
other  than  the  taxpayer,  such  person  or  persons  must  execute  the 
affidavit  at  the  foot  of  page  4  of  the  return. 

The  oath  or  affirmation  will  be  administered  without  charge  bv  any 
collector,  deputy  collector,  or  internal  revenue  agent.  If  an  internal 
revenue  officer  is  not  available,  the  return  should  be  sworn  to  before 
a  person  authorized  to  administer  oaths  for  general  purposes  by  the 
law  of  the  United  States  or  of  any  State,  Territory,  or  possession  of 
the  United  States,  or  of  the  District  of  Columbia,  wherein  such  oath 
or  affirmation  is  administered,  except  an  attorney  or  agent  employed 
to  represent  the  taxpayer  before  the  Department  in  connection  with 
his  tax  liability. 

G.  WHEN  AND  TO  WHOM  THE  TAX  MUST  BE  PAID.— The 
tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  or  money 
order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
send  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  equal 
installments,  as  follows:  On  or  before  the  15th  day  of  the  third  month, 
on  or  before  the  loth  day  of  the  sixth  month,  on  or  before  the  15th  dav 
of  the  ninth  month,  and  on  or  before  the  15th  dav  of  the  twelfth 
month,  from  the  close  of  the  taxable  year.  If  anv  installment  is  not 
paid  on  or  before  the  date  fixed  for  payment,  the  whole  amount  of  tax 
unpaid  shall  be  paid  upon  notice  and  demand  by  the  collector. 

H.  PENALTIES.— The  law  imposes  severe  penalties  for  failing  to 
make  a  return  or  for  making  a  false  or  fraudulent  return.  Penalties 
are  also  imposed  for  failing  to  file  a  return  on  time. 

I.  RECEIVED  OR  ACCRUED  INCOME.— If  your  books  of 
account  are  kept  on  the  accrual  basis,  report  all  income  accrued,  even 
though  it  has  not  been  actually  received  or  entered  on  the  books,  and 
exp  rases  incurred  instead  of  expenses  paid.  As  to  items  not  deduct- 
ible consisting  of  unpaid  expenses  and  interest  due  to  certain  persons, 
see  Specific  Instruction  14.  If  your  books  are  not  kept  on  the  accrual 
basis,  or  if  you  kept  no  books,  make  your  return  on  a  cash  basis  and 
report  all  income  received  or  constructively  received,  such  as  bank 
interest  credited  to  your  account  and  coupon  bond  interest  matured, 
and  report  expenses  actually  paid. 

J.  ITEMS  PARTIALLY  AND  WHOLLY  EXEMPT  FROM 
TAX.— All  items  of  income  received  and  claimed  to  be  wholly  exempt  should 
be  explained  in  Schedule  I,  except  interest  to  be  reported  in  Schedule  B. 

1.  The  following  items  --re  p<irt'ftU>j  exempt  from  t 


Eived  (other  thai 


-  paid  by  r 


t  paid  during  the  t 


issued  under  the  Federal  Farm  T.o.in  Act  or  under  such 
(if  the  si 


s  shall  bo  included  in  gross 


specific  I 
lends 
dends  are  subject 


a5); 


Farm  Loan  Ac!  or  under  ^ueh  Art  as  amended!  i.  -ubjeri 
is  over  $-t,<W.     .Such  interest  should  be  reported  in  Schedule 


(r>  Dividends  on  share  accounts  in  Federal  savings  and  loan 
subject  to  surtax  if  the  surtax  net  incomi  ' 
following  items  are  wholly  exempt  from 

■hethcr  in  a  single  sum  or  in  installments  (hut'  if 
der  an  airreement  to  duv  interest  I" 

ino>:ji.> 


$4,000  (see  Specific  Instruction  in. 
ntract  paid  by  reason  of  the  death  of  the 


taxable  and  must  be  reported); 
'  "  roug: 

il  value  of  a  dwelling  b 


of  the  gospel  as  part  of  his  compensation 
(f)  Compensation  paid  by  a  State  oi 
p]  lyeea  for  sen  Icea  rendered  if  tat  b  i  ompensal 

(0  .Pensions  and  e'lmpetH  dk> 


r  under  workmen's 
plus  the  amount  of  any 

:    i,   ; 

political  subdivision  t 


>c-ived  tr  mi  trie  Unite. 


d  the  United  States  ii 


:a  by  the  family  of  a 


V  ed    .": 


■!  inc 


r-  fr  i: 


5  without  I  he  foiled  States  feicept 


United  States  i 


t  pr.'i-erW 


so  excluded  from  bis  cross 
ale.  Territory,  or  political  * 

r  '!..■   '■■■:.         ('■!■.:■>..  ■.'■-,        •..  -,.■',  ,    , 


d  by  the  United  St  ite 

i  the  t.ivcayrr  in  such  a  ni-  may  not  deduct  from  his  gross 
imount  so  excluded  from 

of  a  State,  Territory,  or  political  subdivision  thereof. 
ssions;  (2)  obligations  issued  under  Feder  " 
(3)  obligations  of  United  State*  issued  r 

of  Indebtedness. 

K.  TREATMENT    OF    DEPRECIATION    AND    DEPLETION.— 

A  reasonable  allowance  for  the  exhaustion,  wear  and  tear,  including 
obsolescence,  of  property  used  in  the  trade  or  business  may  be  deducted. 
AH  deductions  for  depreciation  must  be  explained  in  Schedule  E.  If 
obsolescence  is  claimed,  explain  why  the  useful  life  is  less  than  the 
actual  life. 

The  amount  of  depreciation  on  property  acquired  by  purchase 
should  be  determined  upon  the  basis  of  the  original  cost  (not  replace- 
ment cost)  of  the  property  and  the  probable  number  of  years  remaining 
of  ita  expected  useful  life,  except  if  the  property  was  purchased  prior  to 
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March  1,  1913,  it  will  be  computed  on  the  fair  market  value  of  such 
property  as  of  that  date  or  its  origmal  cost  (leu  depreciation  actually 
sustained  before  that  date',  whichever  is  greater.  If  the  property  was 
acquired  in  any  other  manner  than  bv  purchase,  see  section  114. 

See  sections  23  (ml  and  114  and  Regulations  101  with  respect  to 
additional  forms  and  information  required  if  a  deduction  is  claimed  for 
depletion. 

L.  INFORMATION  AT  SOURCE.— Every  person  making  pay- 
ments of  salaries,  wages,  interest,  rente,  commissions,  or  other  fixed  or 
determinable  income  of  $1,000  or  more  during  the  calendar  year  1938, 
to  an  individual,  a  partnership,  or  a  fiduciary,  is  required  to  make  a 
return  on  Forms  1096  and  1099  showing  the  amount  of  such  payments 
and  the  name  and  address  of  each  recipient,  except  that  a  return  need 
not  be  made  for  payments  of  salaries  or  other  compensation  for  per- 
sonal services  aggregating  less  than  $2,500  made  to  a  married  individual. 
These  forms  will  be  furnished  by  any  collector  of  internal  revenue 
upon  request  and  must  be  forwarded  to  the  Commissioner  of  Internal 


to  be  received 


SPECIFIC  IN 

The  following  instructions  are  numbered  to  correspond  with  item 
numbers  on  page  1  of  the  return: 

1.  Salaries    and     other     compensation     for     personal     services. — 

Any  amount  claimed  as  a  deduction  for  ordinary  and  necessary 
expenses  against  salaries,  etc.,  such  as  traveling  expenses  while 
away  from  home  in  connection  with  your  occupation,  should  be 
fully  explained  in  Schedule  A  or  in  an  attached  statement.  Traveling 
expenses  ordinarily  include  expenditures  for  transportation,  meals,  and 
lodging.  The  expenses  of  a  commuter  in  traveling  to  and  from  work 
are  not  deductible. 

If  a  joint  return  is  filed,  enter  as  separate  items  in  Schedule  A 
earnings  of  each  spouse.  Earnings  of  minor  children  should  also  be 
entered  in  Schedule  A,  if  parent  is  lcpallv  entitled  to  such  earnings. 

2.  Dividends. — Enter  as  item  2  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations.  Enter  in  Schedule 
I  all  dividends  received  which  are  claimed  to  be  nontaxable,  and 
include  in  item  11  dividends  on  share  accounts  in  Federal  savings  and 
loan  associations. 

5.  Interest  on  Government  obligations,  etc. — Interest  on  an  aggre- 
gate of  not  exceeding  So, 000  principal  amount  of  the  obligations 
enumerated  on  line  (e),  Schedule  B,  is  exempt  from  the  surtaxes 
imposed  by  section  12,  EDter  in  column  4,  line  (e),  interest  received 
from  such  obligations  in  an  amount  not  exceeding  the  interest  received 
or  accrued  on  an  aggregate  principal  of  $5,000  of  such  obligations. 
If  at  any  time  during  the  taxable  year  you  held  more  than  $5,000 
principal  in  the  aggregate  of  such  obligations,  enter  in  column  5,  line 
(<■),  the  interest  received  or  accrued  in  excess  of  interest  on  an  aggregate 
of  $5,000  principal  amount  of  such  obligations.  If,  during  the  taxable 
year,  you  were  the  beneficiary  of  an  estate  or  trust,  the  income  of 
which  is  to  be  distributed  to  the  beneficiaries  currently,  or  a  member 
of  a  partnership,  you  are  entitled  to  exemption  as  if  you  owned  directly 
a  proportionate  part  of  such  obligations.  Therefore,  your  propor- 
tionate part  should  be  included  in  filling  out  Schedule  B. 

Interest  coupons  falling  due  within  the  taxable  year  will  be  considered 
as  income  for  such  year  where  the  books  are  kept  on  a  cash  basis.  If 
the  books  are  kept  on  an  accrual  basis,  report  the  actual  amount  of 
interest  accrued  on  the  obligations  owned  during  the  taxable  year. 

6,  7.  Income  from  partnerships,  syndicates,  pools,  etc.,  and  fidu- 
ciaries.— Enter  as  item  6  your  share  of  the  profits  (whether  received 
or  not)  or  of  the  losses  of  a  partnership  (including  a  syndicate,  pool, 
etc.,  not  taxable  as  a  corporation)  except  your  distributive  share  of 
partnership  capital  gains  or  losses,  which  should  be  reported  in  Schedule 
F  and  included  in  item  10  (a)  or  (o).  Enter  as  item  7  income  from  an 
estate  or  trust.  Your  share  of  interest  on  obligations  of  the  United 
States,  etc.,  owned  by  a  partnership  or  an  estate  or  trust  should  be 
included  in  Schedule  B.  (See  also  Specific  Instruction  5.)  Include 
in  items  32  and  33,  respectively,  your  share  of  credits  claimed  for 
Federal  income  tax  paid  at  source,  and  foreign  income  and  profits  taxes. 

If  the  taxable  year  on  the  basis  of  which  you  file  your  return  does  not 
coincide  with  the  annual  accounting  period  of  the  partnership  or 
fiduciary,  you  should  include  in  your  return  your  distributive  share  of 
the  net  profits  for  such  accounting  period  ending  within  or  with  your 
taxable  year. 

If  the  taxable  vear  of  the  partnership  began  before  Januarv  1, 193S,  aud 
your  taxable  vear  began  after  December  31,  1937,  see  section  1SS  (b). 

8.  income  from  rents  and  royalties.—  Fill  in  Schedule  C  giving  the 
information  requested. 

If  you  received  property  or  crops  in  lieu  of  cash  rents,  report  the 
income  as  though  the  rent  had  been  received  in  cash.  Crops  received 
as  rent  on  a  crop-share  basis  should  be  reported  as  income  for  the 
year  in  which  disposed  of  (unless  your  return  is  on  the  accrual  basis). 

9.  Profit  (or  loss)  from  business  or  profession. — If  you  owned  a 
business,  or  practiced  a  profession  on  your  own  account,  fill  in  Schedule 
D  of  the  return,  and  enter  the  net  profit  (or  loss)  as  item  9  of  the  return. 

Farmer's  income  schedule. — If  you  are  a  farmer  and  keep  no  books 
of  account,  or  keep  books  on  a  cash  basis,  obtain  from  the  collector, 
and  attach  to  this  return.  Form  1040F,  Schedule  of  Farm  Income  and 
Expenses,  and  enter  the  net  farm  income  as  item  9  of  the  return.  If 
\our  farm  books  of  account  are  kept  on  an  accrual  basis,  the  filing  of 
Form  1040F  is  optional. 

Installment  sales. —  If  the  installment  method  is  used,  attach  to  the 
return  a  schedule  showing  separately  for  the  veers  1935,   1936,   1937, 
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not  later  than  February  15.  1939. 

M.  STOCK  OWNED  IN  FOREIGN  CORPORATIONS  AND 
PERSONAL  HOLDING  COMPANIES.— If  at  any  time  during  Un- 
taxable year  you  owned  directly  or  indirectly  any  stock  of  a  foreign 
corporation  (including  a  foreign  personal  holding  company,  as  defined 
in  section  331,  in  which  you  owned  le^  than  "■  percent  in  value  of  the 
outstanding  stock  of  such  companv)  or  a  personal  holding  company,  as 
defined  by  section  402,  attach  to  your  return  a  statement  setting  forth 
the  name  and  address  of  each  such  company  aud  the  total  number  of 
shares  of  each  class  of  outstanding  stock  owned  by  you  during  the 
taxable  year.  If  you  owned  stock  at  anv  time  during  rh--  !:i\:il.1r  ,.■:,< 
in  a  foreign  personal  holding  company,  as  defined  in  section  331,  vnu 
must  include  in  your  return  as  a  dividend  the  amount  requli 
included  in  your  gross  income  by  section  337.  If  you  owned  f>  p.  rcent 
or  more  in  value  of  the  outstanding  stock  of  such  roreiga 
holding  company,  set  forth  in  an  attached  statement  in  complete 
detail  the  information  required  by  section  337  (d). 

STRUCTIONS 

and  1938  the  following:  (a)  Gross  sales;  (M  cost  of  goods  sold;  (e)  gros.-, 
profits;  (rf)  percentage  of  profits  to  gross  sales;  (f)  amount  collected; 
and  (/)  gross  profit  on  amount  collected.     (See  Bectidn  44.) 

Inventories. — If  you  are  engaged  in  a  trade  or  business  in  which  the 
production,  manufacture,  purchase  and  sale  of  merchandise  is  an  in- 
come-producing factor,  inventories  of  merchandise  on  hand  should  be 
taken  at  the  beginning  and  end  of  the  taxable  year,  which  mav  be 
valued  at  (a)  cost,  or  (M  cost  or  market,  whichever  U  lower.  Tax- 
payers were  given  an  option  to  adopt  the  basis  of  either  (a)  cost,  or 
(b)  cost  or  market,  whichever  is  lower,  for  their  1920  inventories.  The 
basis  properly  adopted  for  that  year  or  any  subsequent  year  is  con- 
trolling and  a  change  can  now  be  made  only  after  permission  is  secured 
from  the  Commissioner.  Application  for  permission  to  chan  ■-'»■■  'In 
basis  of  valuing  inventories  shall  be  made  in  writing  and  tiled  with  the 
Commissioner  within  90  days  after  the  beginning  of  the  taxable  year 
in  which  it  is  desired  to  make  the  change.  With  respect  to  inventories 
of  producers  and  processors  of  certain  non-ferrous  metals  and  tanners. 
see  section  22  (d). 

Salaries. — Do  not  include  compensation  for  services  of  yourself, 
your  dependent  minor  children  (if  you  are  legally  entitle, 1  to  t  heir- 
earnings)  or  of  husband  or  wife  if  a  joint  return  is  filed,  which  items 
are  not  deductible. 

Interest. — Enter  on  Hue  11  interest  on  business  indebtedness.  Do- 
not  include  interest  to  yourself  on  capital  invested  in  or  advanced  to 
the  business.  As  to  limitations  on  deductions  for  unpaid  expenses 
and  interest  to  certain  persons,  see  Specific  Instruction  14. 

Taxes. — Enter  on  line  12  taxes  on  business  property  or  for  carrying 
on  business.      (See  Specific  Instruction  15.) 

Losses. — Enter  on  line  13  losses  incurred  in  the  trade  or  business,  if 
not  compensated  for  by  insurance  or  otherwise.  (See  also  Specific 
Instruction  16.)  Losses:  from  sale  or  exchange  of  capital  assets  and 
other  property  should  be  entered  in  Schedules  F  and  G,  rospo*  n  i  I. 
and  item  10  of  the  return. 

Bad  debts.— Bad  debts  may  be  treated  in  either  of  two  ways  -(1] 
by  a  deduction  from  income  in  respect  of  debts  ascertained  to  be  trorth 
less  in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  Oi 
able  addition  to  a  reserve  for  bad  debts. 

Taxpayers  were  given  an  option  for  1921  to  select  either  of  Ihesi 
methods  and  the  method  used  in  the  return  for  the  year  1921  must  b< 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted 
by  the  Commissioner  to  change  to  the  other  method.  Applical  on 
for  permission  to  change  the  method  shall  be  made  in  writing  at  least 
30  days  prior  to  the  close  of  the  taxable  year  for  which  it  is  desired  to- 
effect  the  change. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of  the  two* 
methods  mentioned  above  subject  to  approval  by  the  Commissioner 
upon  examination  of  the  return.  If  the  method  selected  is  approved, 
it  must  be  followed  in  returns  for  subsequent  years,  except  as  permis- 
sion may  be  granted  by  the  Commissioner  to  change  to  the  other  method 

If  the  reserve  method  is  used,  you  should  attach  to  your  return  the 
statement  required  by  article  23  (k)— 5  of  Regulations  101. 

Debts  arising  from  sales  or  services  are  not  deductible  unless  the 
original  amount  has  been  reported  as  income.  Bonds  which  are 
ascertained  to  be  worthless  and  charged  off  within  the  taxable  year, 
and  which  are  capital  assets,  are  not  to  be  treated  as  bad  debts,  but 
the  loss  resulting  therefrom  shall  be  considered  as  a  lo-s  from  the  sale 
or  exchange,  on  the  last  day  of  such  taxable-  year,  of  capital  assets 
and  should  be  reported  in  Schedule  F. 

A  debt  previously  charged  off,  allowed  as  a  deduction,  and  subsequent- 
ly collected  must  be  returned  as  income  for  the  year  in  which  collected. 

Rents,  repairs,  and  other  expenses. — Do  not  include  rent  for  a 
dwelling  occupied  by  you  for  residential  purposes,  the  cost  of  business 
equipment  or  furniture,  expenditures  for  replacements  or  permanent 
improvements  to  property,  nor  personal,  living,  or  family  expenses. 

10.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets  and 
other  property. — Report  sales  or  exchan<*?s  of  capita!  assets  in  .Schedule 
F,  and  sales  or  exchanges  of  other  property  in  Schedule  G,  and  enter 
the  net  amount  of  gain  or  loss  to  be  taken  into  account  in  computing 
net  income  as  item  10. 

Definition  of  "capital  assets." — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with  his  trade 
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or  business),  but  does  not  include  stock  i:i  trade  of  the  taxpayer  or  other 
property  of  a  kind  which  would  properly  be  included  in  the  inventory 
of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year,  or  property- 
held  by  the  "taxpayer  primarily  for  sale  to  customers  in  the  ordinary- 
course  of  his  trade  "or  business,  or  property,  used  in  the  trade  or  business 
at  the  time  of  the  sale  or  exchange,  of  a  character  which  is  subject  to 
the  allowance  for  depreciation.  The  exclusion  from  the  term  "capital 
assets"  of  property  used  in  the  trade  or  business  of  a  taxpayer  of  a 
character  which  is  subject  to  allowance  of  depreciation  provided  in 
section  23  (1)  is  limited  to  property  used  by  the  taxpayer  in  the  trade 
.  -s  at  the  time  of  the  sale  'or  exchange.  It  has  no  application 
to  gains  or  losses  arising  from  the  sale  of  real  property  used  in  the  trade 
or  business  to  the  extent  that  such  gain  or  loss  is  allocable  to  the  land, 
as  distinguished  from  depreciable  improvements  upon  the  land. 

Description  of  property.— Every  sale  or  exchange  of  property,  even 
though  no  gain  or  loss  may  bo  indicated,  must  be  reported  in  detail. 
Enter  full  description  of  each  item  of  property  sold  or  exchanged. 
Such  description  Bh  >uld  include  the  following  facts:  (a)  For  real  estate, 
location  and  description  of  land,  description  of  improvements,  details 
explaining  depreciation  (column  7  of  Schedule  F);  (6)  for  bonds  or 
other  evidences  of  indebtedness,  name  of  issuing  corporation  descrip- 
tion of  the  particular  issue,  denomination,  and  amount;  and  (c)  for 
stocks  name  of  corporation,  class  of  stock,  number  of  shares,  capital 
changes  affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
dividends,  stock  rights,  etc.).  .  ,,  ,„,,    ,. 

Basis — If  the  pronertv  was  acquired  before  March  1,  1913,  the 
"basis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
Kains  as  for  losses.  In  such  cases,  the  basis  for  determining  GAIN  is 
the  cost  or  the  fair  market  value  as  of  March  1,  1913,  adjusted  as 
provided  in  section  113(b),  whichever  is  greater,  but  in  determining 
LOSS  the  basis  is  cost  so  adjusted.  If  the  property  was  acquired  after 
March  1,  1913,  basis  for  both  gain  and  loss  is  the  cost  of  such  property, 
except  as  otherwise  provided  in  section  113.  The  exceptions  arise 
chiefly  where  property  was  acquired  by  gift,  bequest,  tax-free  exchange, 
involuntary  conversion,  wash  sale  of  stock-  and  in  Buch  cases  section 
113  provides  the  basis  that  shall  be  used.  If  the  amount  shown  as  the 
basis  is  other  than  actual  cash  cost  of  the  property  sold  or  exchanged, 
full  details  must  be  furnished  regarding  the  acquisition  of  the  pro;,,  rtv 
Enter  in  column  7  of  Schedule  F,  or  in  column  6  with  respect  to 
Schedule  G,  the  amount  of  depreciation,  exhaustion,  wear  and  tear, 
obsolescence,  or  depletion  which  has  been  allowed  (but  not  less  than 
the  amount  allowable)  in  respect  of  such  property  since  date  of  acqui- 
sition or  since  March  1,  1913,  if  the  property  was  acquired  before 
that  date".  In  addition,  if  the  property  was  acquired  before  March 
1,  1913,  the  cost  shall  be  reduced  by  the  depreciation  actually  sustained 
before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  im- 
provements, and  renewals  and  replacements  made  to  restore  the 
property  or  prolong  its  useful  life.  Do  not  deduct  ordinary  repairs, 
interest,  or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless.— If  any  securities  (as 
defined  below)  are  ascertained  to  be  worthless  and  charged  off  within 
the  taxable  year  and  are  capital  assets,  the  loss  resulting  therefrom 
shall  in  the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section 
104,  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day 
of  such  taxable  year,  of  capital  assi  ts 

Definition  of  securities. — As  used  for  this  purpose,  the  term  securi- 
ties" means  bonds,  debentures,  notes,  or  certificates,  or  other  evi- 
,1,...,.,  ,,f  i,.,!.  !,',  .!,..  .i  -  i'  '  by  any  corporation  (including  those 
issued  by  a  government  or  political  subdivision  thereof),  with  interest 
coupons'  or  in  registered  form.  i 

Losses  on  stocks  or  stock  rights  becoming  worthless.— If  any  shares 
of  stock  in  a  corporation  or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year,  and  are  capital 
assets,  the  loss  resulting  therefrom  shall  be  considered  as  a  loss  from  the 
,  .,!,  ,,,'  ,.  ,r!  :,M-e,  on  I!  .■  !  t  ,!:iv  of  ■  „  ',  Is  ..il-V  \.  ir,  "I  capital  a  -ct- 
Classification  of  capital  gains  and  losses. — Section  117  (a)  (2)  to 
(91,  inclusive,  defines  "shott-tcrm  capital  gain."  "short-term  capital 
loss,"  "long-term  capital  gain,"  "long-term  capital  loss,"  "net  short- 
term  capital  gain."  "net  short-term  capital  loss,"  "net  long-term 
capital  gain,"  a:  .1  "net  long-term  c  ipital  loss."  The  phrase  "short- 
term"  applies  to  I  lie  category  of  gains  and  losses  arising  from  the  sale 
or  exchange  of  capital  assets  held  for  IS  months  or  less;  the  phrase 
"long-term,"  to  the  category  of  gains  and  losses  arising  from  the  sale 
or  exchange  of  capital  assets  held  for  more  than  18  months. 

In  the  ca=e  of  individuals,  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  not  more  than  IS  months  (described  as  Bhort- 
tcrm  capital  pains  and  short-term  capital  losses)  shall  be  segregated 
from  gains  and  losses  arising  from  the  sale  or  exchange  of  such  assets 
held  for  more  than  IS  months  (described  as  long-term  capital  gains 
and  long-term  capital  losses). 

Percentage  of  capital  gain  or  loss  taken  into  account. — In  comput- 
ing the  net  income  of  an  individual,  the  following  percentages  of  the 
gain  or  loss  recognized  upon  the  sale  or  exchange  of  a  capital  asset 
shall  be  taken  into  account  in  computing  net  income: 

100%    It  tho  capital  asset  has  hpon  held  for  not  more  than  18  months: 

[la!  asset  has  boon  hold  for  more  than  18  months  ami  not  more  than 

b  than  24  months, 
short-term  capital  losses.— Section   117  (d)    (2)   pro- 
vides a  limitation  on  deductions  for  short-term  capital  losses  of  indi- 
viduals, that  is,  losses  from  sales  or  exchanges  of  capital  assets  held 


60?j%  it  tho  c 

60%      If  tho  capital  asset  has  been  held  I 

Limitation 
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for  18  months  or  less  shall  be  allowed  as  deductions  only  to  the  extent 
of  the  gains  from  sales  or  exchanges  of  capital  assets  held  for  18 
months  or  less.  However,  subsection  (e)  provides  that  ir.  the  case  of 
an  individual  having  in  any  taxable  year  (beginning  after  Decem!>or 
31,  1937)  a  net  short-term  capital  loss,  he  may  carry  over  such  loss, 
in  an  amount  not  in  excess  of  his  net  income  for  such  year  (the  year 
in  which  the  loss  is  realized),  to  the  next  succeeding  taxable  year  and 
treat  it  in  such  succeeding  year  as  a  short-term  capital  loss.  The 
carry-over  is  thus  applied  in  such  succeeding  year  to  offset  any  short- 
term  capital  gains  in  such  succeeding  year  not  already  offset  by  short- 
term  capital  losses  in  such  year.  The  carry-over  is  restricted  to  one 
year,  namely  the  succeeding  taxable  year,  and  hence  the  amount  of 
the  net  short-term  capital  loss  carry-over  may  not  be  included  in 
computing  a  new  short-terra  capital  loss  which  can  be  carried  over  to 
the  succeeding  taxable  year.  In  the  case  of  individuals,  there  is  no 
limitation  on  deductions  for  long-term  capital  losses. 

Alternative  tax  in  case  of  net  long-term  capital  gain  or  loss. — In 
the  case  of  a  net  long-term  capital  gain  of  an  individual,  subsection 
(c)  (1)  of  section  117  imposes  an  alternative  tax  in  lieu  of  the  normal 
tax  and  surtax  imposed  upon  net  income,  if  and  only  if  such  alterna- 
tive tax  is  less  than  the  tax  otherwise  imposed.  This  alternative  tax 
is  the  sum  of  (1)  a  partial  tax,  computed  at  the  normal  tax  and  surtax 
rates  on  the  net  income  of  the  taxpayer  decreased  by  the  amount  of 
such  net  long-term  capital  gain,  plus  (2)  30  percent  of  the  net  long- 
term  capital  gain. 

In  the  case  of  a  net  long-term  capital  loss  of  an  individual,  an  alterna- 
tive tax  is  imposed  in  lieu  of  the  normal  tax  and  surtax  imposed  on 
net  income,  if  and  only  if  such  alternative  tax  ia  greater  than  the  tax 
otherwise  imposed.  This  alternative  tax  is  the  excess  of  (1)  a  tax. 
computed  at  the  normal  tax  and  surtax  rates  on  tho  net  income  of 
the  taxpayer  increased  by  the  amount  of  such  net  long-term  capital 
loss,  over  (2)  30  percent  of  the  net  long-term  capital  loss. 

Determination  of  period  for  which  capital  assets  are  held. — If  prop- 
erty was  acquired  in  certain  transactions  described  in  sections  112, 
113,  and  118,  the  period  for  which  such  property  is  considered  to 
have  been  held  by  the  taxpayer  is  not  computed  from  the  date  suoh 
property  was  acquire  1  by  the  taxpayer  but  from  a  prior  date,  as 
provided  in  section  117  (h). 

Application  of  section  117  in  the  ca6e  of  husband  and  wife. — In  the 
application  of  section  117  to  short-term  capital  gains  and  losses,  a 
husband  and  wife,  regardless  of  whether  a  joint  return  or  separate 
returns  are  made,  are  considered  to  be  separate  taxpayers.  Accord- 
ingly, the  limitation  under  section  117(d)  (2)  on  the  allowance  of 
losses  of  one  spouse  from  the  sales  or  exchanges  of  capital  assets  held 
for  not  more  than  13  months  is  in  all  cases  to  be  computed  without 
regard  to  gains  and  losses  of  the  other  spouse  upon  sales  or  exchanges 
of  capital  assets  held  for  not  more  than  18  months.  In  the 
joint  return  of  a  husband  and  wife,  capital  transactions  of  ei 
be  reported  in  separate  schedules. 

As  to  gains  and  losses  from  short  sales,  seo  section  117  (gl.  As  to 
gains  and  losses  from  distributions  in  liquidation  of  corporations,  sec 
section  115  (c). 

Losse9  not  allowable. — Wash  sales. — In  the  case  of  any  loss  claimed 
to  have  been  sustained  from  any  sale  or  other  disposition  of  shares  of 
stock  or  securities  where  it  appears  that,  within  a  period  beginning 
30  days  before  the  date  cf  such  sale  or  disposition  and  ending  30  days 
after  such  date,  the  taxpayer  has  acquired  (by  purchase  or  by  an 
exchange  upon  which  the  entire  amount  of  gain  or  loss  was  recognized 
by  law),  or  has  entered  into  a  contract  or  option  so  to  acquire,  sub- 
stantially identical  stock  or  securities,  then  no  deduction  for  the  loss 
shall  be  allowed  unless  the  claim  is  made  in  connection  with  the  tax- 
payer's trade  or  business.     (See  section  118.) 

Losses  in  transactions  between  certain  persons. — No  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of  property, 
directly  or  indirectly— 

A    Between  member;  el  a  f.milv.  which  Is  Joined  (or  the  purpose  of  t*v.  para-r.iph  to 
■     -    .  <  ..,.,,--     '-  o,,..,  ,na  s-*l.TS  (whether  by  the  whole  or  h  I'.f  lo.o  P,  spo'is*. 

|  ■  Nations  In  liquidation,  between  on  IndivMua]  I 

;  -  .-  t  loo  of  the  outstanding  stock  of  which  Is  owned,  directly 

D.  Between  a  fiduciary  ofa  tru  to  . ,:  .    -       h  trust 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  21  (b)  (2). 

11.  Other  income. — If  you  had  any  taxable  income,  space  for  re- 
porting which  is  not  provided  elsewhere  on  the  return,  enter  it  as 
item  11,  and  explain,  its  nature,  using  a  separate  sheet  if  necessary  for 
that  purpose.  Include  in  this  item  taxable  income  from  annuities 
and  insurance  proceeds.  Amounts  received  as  an  annuity  under  an 
annuity  or  endowment  contract  shall  be  included  in  gross  income  to 
the  extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  If  the  aggregate  of  the  amounts  received  and 
excluded  from  gross  income  in  years  previous  to  the  taxable  year 
equals  the  aggregate  premiums  or  consideration  paid  for  such  annuity, 
the  entire  amount  received  must  be  included  in  gross  income.  (Section 
22  (b)  (2).)  . 

Amounts  received  during  th-  ta\  t'.l-  sear  under  a  life  insurance  or 
endowment  policy  (other  than  amounts  paid  by  reason  of  the  death 
of  the  insured,  interest  paymenta  on  such  amounts,  an  1  amounts 
received  as  annuities)  shall  be  included  in  gross  income  if  the  amounts 
so  received  (when  added  to  the  amounts  received  before  the  taxable 
year  under  such  policy)  exceed  the  total  premiums  or  consideration  paid. 


eh  should 


STATISTICS    OF    INCOME 


297 


Page  4 

Include  also  in  item  11  dividends  on  share  accounts  in  Federal  sav- 
ings and  loan  associations. 

12.  Total  income. — Enter  and  explain  in  Schedule  I  all  income  (except 
interest  which  should  be  explained  in  Schedule  Ii)  claimed  as  exempt, 
but  do  not  include  as  part  of  item  12. 

-  13.  Contributions  paid. — Enter  as  item  13  the  contributions  or 
gifts  reported  in  Schedule  II,  payment  of  which  was  made  within  the 
taxable  year  to  or  for  the  use  of — 

(a)  The  1'  ■  '■  '  '  ■  '  " '  'te,  Territory  ^r  my  political  subdivision  thereof,  or  iho 
District  of  Col       '    ■  '  '<■     i    ' i'1''  public  purposes; 

(61  A  domestic  mrpf-r 'tion.  or 'ioiiti'stic  trust,  or  liomoslii'  community  chest,  fund,  or 
foundation,  ■  r.*  r    -■!.:.!■  r-r  i to  i  exclusively  1>t  rt-iiu'n'u  .  i-luir i t  . t  li1 , 
o-  educiti'-ii     ;     ■       ■■-,  or  for  the  prevention  of  cruelty  to  chiMr.  n  -r  utiiruals,  no  part  of  Ino 
n.-<  .•irni;].--     (  ■■■  '      '■><•  benefit  of  any  private i  f.h.uehnMiT  or  individual,  and  no 

s'iM:Tni'jl  1'irt  nil  he  ;n.-nvities  of  which  is  carrying;  on  propieanda,  or  otherwise  at  tempt  inp, 

fhabilitation  authorized  by  section  12  of  tbe  World 

■ans,  or  auxiliary  unit?  or  societies  of  any  such  posts 


■  ■  ' 


,  raid  if  no  part  of  their  r 


Drganized  in  tbe  I'D 


ier,  or  association,  operating  under  the  lodge  system, 

■e  to  be  used  ev.  Iu-i\  eh  [■  r  relicious.  charitable,  scien- 
flr.  literary,  erctui:  i'i<>n  il  purp  -es.or  !"r  th"  prevent ir-n  <■(  cnj-.llj'  to  children  or  animals. 

The  amount  claimed  shall  not  exceed  15  percent  of  your  net  income 
computed  without  the  benefit  of  this  deduction. 

14.  Interest.— Enter  as  item  14  interest  on  personal  indebtedness 
as  distinguished  from  business  indebtedness  (which  should  be  deducted 
under  Schedules  C  and  D).  Do  not  include  interest  on  indebtedness 
incurred  or  continued  to  purchase  or  carry  obligations  (other  than 
obligations  of  the  United  States  issued  after  September  24,  1917,  and 
originally  subscribed  for  by  the  taxpayer)  the  interest  upon  which  is 
wholly  exempt  from  taxation.  Any  deductions  on  account  of  interest 
should  be  explained  and  itemized  in  Schedule  H. 

Attention  is  called  to  the  following  limitations  on  deductions  for 
unpaid  expenses  and  interest  provi  led  in  section  24  (c): 

(c)  Unpaid  expenses  and  interest. — In  computing  net  income  no 
deduction  shall  be  allowed  under  section  23  (a),  relating  to  expenses 
incurred,  or  under  section  23  (b),  relating  to  interest  accrued — 

(1)  Tf  such  expenses  or  Interest  are  not  paid  within  the  taxable  yeoi 


*  half  i! 


nths  aflei 


(2)  If.  by  i 
iade,  tbe  am 
r  the  taxable-  ye 


thi  reof;  rod 


i  of  the  method  of  a 


nlim-  <■ 


»  person  to  whom  tbe  payment 

•    "'e  cross  income  of  s     ' 

the  taxpayer  ends 

iny  time  within  two 

whom  tbe  payment 


ibe 

suc^i  person 


includible 
f ith  which  the  taxable  yea 

(3)  If,  at  the  close  of  the  tasable  year  of  the  taxpayer  or 
half  months  thereafter,  both  the  taxpayer  and  the  person 
mid"  are  per ■■'Tis  bel  »ivn  whom  losses  would  be  disallowed  under  section  24  (b). 

15.  Taxes. — Enter  as  item  15  taxes  imposed  upon  you  and  paid  or 
accrued  during  the  taxable  year,  not  including  taxes  on  property  used 
in  your  business  or  profession  and  those  assessed  against  local  bene- 
fits of  a  kind  tending  to  increase  the  value  of  the  property  assessed. 
Do  not  include  Federal  income  taxes,  nor  estate,  inheritance,  legacy, 
succession,  gift  taxes,  taxes  imposed  upon  your  interest  as  shareholder 
of  a  corporation  which  are  paid  by  the  corporation  without  reimburse- 
ment from  you,  nor  income  taxes  claimed  as  a  credit  in  item  33. 
Tax  withheld  or  paid  under  section  801  of  the  Social  Security  Act  for 
or  in  behalf  of  the  employee  is  a  Federal  income  tax  and  is  not  deduct- 
ible by  the  employee.  Do  not  include  sales  taxes  unless  such  taxes  were 
imposed  directly  upon  you  by  law.  No  deduction  is  allowable  for  any 
portion  of  foreign  income  and  profits  taxes  if  a  credit  is  claimed  in  item  33. 

Any  deduction  on  account  of  taxes  should  be  explained  and  itemized 
in  Schedule  H. 

16.  Losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. — 
Enter  as  item  16  losses  of  property  not  connected  with  your  business 
or  profession,  sustained  during  the  year,  if  arising  from  fire,  storm, 
shipwreck,  or  other  casualty,  or  from  theft,  and  if  not  compensated 
for  by  insurance  or  otherwise. 

Explain  and  itemize  Josses  claimed  in  Schedule  H,  setting  forth  a 
description  of  the  property,  date  acquired,  cost,  subsequent  improve- 
ments, depreciation  allowable  since  acquisition,  insurance,  salvage 
value,  and  deductible  loss. 

17.  Bad  debts. — Enter  as  item  17  all  bad  debts  other  than  those 
claimed  as  a  deduction  in  Schedule  D.  State  in  Schedule  H  (a)  of 
what  the  debts  consisted,  (b)  name  and  family  relationship,  if  any,  of 
the  debtor,  (c)  when  they  were  created,  (d)  when  they  became  due, 
(e)  what  efforts  were  made  to  collect,  and  (/)  how  they  were  actually 
determined  to  be  worthless.  Bonds  which  are  ascertained  to  be 
worthless  and  charged  off  within  the  taxable  year,  and  which  are 
capital  assets,  are  not  to  be  treated  as  bad  debts,  but  the  loss  result- 
ing therefrom  shall  be  considered  as  a  loss  from  the  sale  or  exchange, 
on  the  last  day  of  such  taxable  year,  of  capital  assets  and  should  be 
reported  in  Schedule  F. 

IS.  Other  deductions. — Enter  as  item  18  any  other  authorized 
deductions  for  which  no  space  is  provided  on  page  1  of  the  return. 
Do  not  deduct  losses  incurred  in  transactions  which  were  neither  con- 
nected with  your  trade  or  business  nor  entered  into  for  profit.  Losses 
from  wagering  transactions  are  allowable  only  to  the  extent  of  the  gains 
derived  by  you  from  such  transactions.  Any  deduction  claimed 
should  be  explained  in  Schedule  H. 

Stock  and  stock  rights  which  become  worthless  during  the  taxable 
year,  and  which  are  capital  assets,  should  not  be  included  among  other 
deductions  in  item  IS,  but  the  loss  resulting  therefrom  6hall  be  con- 
sidered as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such 
taxable  year,  of  capital  assets  and  should  be  reported  in  Schedule  F. 

In  ease  you  incurred  expenses  in  connection  with  exempt  incdrne 
(other  than  interest)  or  owned  anv  property  the  income  from  which 
is  exempt,  sec  section  24  (a)  (5)  and  Regulations  101. 

22,  23.  Credit  for  personal  exemption  and  dependents. — Enter  as 


items  22  and  23  the  amounts  explained  in  Schedule  .1-1  and  J-2. 
A  single  person,  or  a  married  person  not  living  with  husband  or  wife, 
is  entitled  to  a  personal  exemption  of  $1,000.  A  person  who,  during 
the  entire  taxable  year,  was  the  head  of  a  family  or  was  married  and 
living  with  husband  or  wife,  is  entitled  to  an  exemption  of  $2,500.  If 
husband  and  wife  file  separate  returns,  the  personal  exemption  mav  be 

taken  by  either  or  divided  between  them. 

A  "head  of  a  family"  is  an  individual  who  actually  supports  and 
maintains  in  one  household  oi  eormoremdn  iduals  who  are  closely  con- 
nected with  liim  by  blood  relationship,  relationship  hv  marriage,  ..i 
by  adoption,  and  whose  right  to  exercise  family  control  and  provide  foi 
these  dependent  individuals  is  based  upon  some  moral  or  legal  obligatiou 

In  addition  to  the  personal  exemption,  a  credit  of  $400  mav  be 
claimed  for  each  person  (other  than  husband  or  wife)  under  IS  years  of 
age,  or  incapable  of  self-support  because  mentally  or  p] 
defective,  who  received  his  or  her  chief  support  from  the  taxpayer 
This  credit  may  be  allowed  only  to  the  person  who  furnishes  the  chief 
support,  and  may  not  be  divided  between  two  individuals. 

If  the  status  of  the  taxpayer,  insofar  as  it  affects  the  persona! 
exemption  or  credit  for  dependents,  changes  during  the  taxable  year, 
the  personal  exemption  and  credit  shall  be  apportioned  in  accordance 
with  the  number  of  months  before  and  after  such  change.  For  the 
purpose  of  such  apportionment  a  fractional  part  of  a  month  shall  be 
disregarded  unless  it  amounts  to  more  than  half  a  month,  in  which 
case  it  shall  be  considered  as  a  month.  For  example,  if  a  child  became 
IS  years  of  age  on  June  16,  1938,  the  taxpayer  will  be  allowed  a  credit 
of  $200  for  such  dependent. 

25.  Credit  for  interest  on  Government  obligations,  etc. — Enter  as 
item  25  interest  on  Government  obligations,  etc.,  reported  as  item  5, 
and  also  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  reported  in  item  11. 

26.  Earned  income  credit*. — Enter  as  item  26  the  amount  of  earned 
income  credit  computed  in  Schedule  K— 1  or  K-2. 

"Earned  income"  means  wages,  salaries,  professional  fees,  and  other 
amounts  received  as  compensation  for  personal  services  actually 
rendered,  but  does  not  include  any  amount  not  included  in  gross 
income,  nor  that  part  of  the  compensation  derived  by  the  taxpayer 
for  personal  services  rendered  by  him  to  a  corporation  which  represents 
a  distribution  of  earnings  or  profits  rather  than  a  reasonable  allowance 
as  compensation  for  the  personal  services  actually  rendered.  In  the 
case  of  a  taxpayer  engaged  in  a  trade  or  business  in  which  both  per- 
sonal services  and  capital  are  material  income-producing  factors,  a 
reasonable  allowance  as  compensation  for  the  personal  services 
actually  rendered  by  the  taxpayer,  not  in  excess  of  20  percent  of  his 
share  of  the  net  profits  of  such  trade  or  business,  shall  be  considered  as 
earned  income.  "Earned  income  deductions"  means  such  deductions 
as  are  allowable  by  section  23,  for  the  purposes  of  computing  net 
income,  and  are  properly  allocable  to  or  chargeable  against  earned 
Earned  net  income"  means  the  excess  of  the  amount  of  the 
over  the  sum  of  the  earned  income  deductions.  The 
credit  allowable  to  each  spouse  in  a  joint  return  is  the 
allowable  to  each  spouse  in  separate  returns;  however,  the 
Dine,  earned  income  deductions,  earned  net  income,  and  net 
income  of  each  spouse  must  be  shown  separately. 

29.  Surtax. — The  surtax  is  computed  at  the  graduated  rates  shown 
in  the  table  below.  Its  application  mav  be  illustrated  bv  the  following 
example:  If  your  surtax  net  income  (Item  24)  is  89,261.84,  the  surtax- 
on  $8,000  is  $180  and  the  surtax  on  the  excess  of  $1,261.84  is  6  percent 
of  that  amount,  or  $75.71,  making  a  total  surtax  of  $255,71  to  be 
entered  as  item  29. 

SURTAX  RATES 


earned  i 


Amount  of  surtax  net 

Rate 
per- 

£& 

income 

Rate 
per- 

Total 

A 

il 

A 

B 

C 

$62,000  to     $68,000 
C$.000  to       74,000 
74.000  to       80.000 
80,000  to       90,000 
90.000  to      100.000 
100.000  to      150,000 
150,000  to     200,000 
200,000  to     250.000 
250,000  to     300.000 
300,000  EC     100,000 
400,000  to     500.000 
500,000  to     750,000 

T50.000  to  1,000.000 

l,(VNi,IK)0  1 .1  2,000,0*  "J 

2,000,000  td  5,000,000 

39 

51 
55 

60 
62 
61 
66 

70 
74 

$14,000 
lfi,  5S0 
11,400 
24,500 
30,000 

5 
6 

8 
9 
11 
13 
15 
17 

24 

31 
35 

$80 

ISO 

300 

410 

600 

730 

1,000 

1.260 

1.560 

2.210 

3.3S0 

4.640 

6.0S0 

7.700 

9,  5G0 

11.600 

89,000 

12a  000 

152,000 

286,  000 

461,000 

26,000  to  32,000 

1,371,000 
3,  591,  000 

50,000  to  62.000 

32.  Income  tax  paid  at  the  source 
interest  on  bonds  on  which  a  Fede 
source  by  the  debtor  corporation. 

33.  Income  tax  paid  to  a  foreign  country  or  United  States  posses- 
sion.— If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  in 
item  33  for  income,  war-profits,  and  excess-profits  taxes  paid  to  a 
foreign  country  or  a  possession  of  the  United  States,  submit  Form  1116 
with  your  return  with  the  receipts  for  such  payments.  In  case  credit 
is  sought  for  taxes  accrued,  the  form  must  have  attached  to  it  a 
certified  copy  of  the  return  on  which  the  tax  was  based,  and  the  Com- 
missioner may  require'  a  bond  on  Form  1117  for  the  payment  of  any 
tax  found  due  if  the  tax  when  paid  differs  from  the  credit  claimed. 
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.Sp.— 

File  Code 

Serial  No 

District  

(C-.shiw'i  Scirop) 


FIRST  PAYMENT 


*iS?N..  INCOME 

Dividends 1$ 

Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  3) 

Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source 

Taxable  interest  on  Government  obligations,  etc.  (from  Schedule  B,  line  (j),  column  5) 

Income  (or  !osr)  from  partnerships,  syndicates,  pools,  etc.,  and  income  from  other  fiduciaries 

(Name  and  address} 

Rents  and  royalties  (from  Schedule  C) 

(a)  Net  short-term  gain  from  sale  or  exchange  of  capital  assets  (from  Schedule  E) _. 

(i)  Net  long-term  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (from  Schedule  E) 

(c)   Net  gain  (rr  less)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  F)-l... 

Net  profit  (or  loss)  from  trade  or  business  (attach  statement).. _ __. 

Other  income  (state  nature  of  income) {  — 

Total  income  in  items  I  to  9  (enter  nontaxable  income  in  Schedules  B  and  H) 

DEDUCTIONS 

Interest  (explain  irj  Schedule  G). $.. 

Taxes  (explain  in  Scl.edulc  G).._ ... 

Other  deductions  authorized  by  law  (explain  in  Schedule  G) I— 

Total  deductions  in  items  11  to  13 ... 

Balance  (item  10  minus  item  14) - $.. 

Less  amount  distributable  to  beneficiaries  (from  Schedule  A.  columns  2  and  9.  and  Schedule  B.  line  (A),  column  f.) I 

(taxable  to  fiduciary)  (item  15  minus  item  16) 1$.. 


Net 


Irj.  Net  income  (item  17  above) 

19.  Less  personal   exemption   (See   In- 

struction 19) 

20.  'Balance  (surtax  net  income)... 

21.  Less:  Interest  on  Government  obli- 

gations, etc.  (See  Instruction  21).. 

22.  Balance  subject  to  normal  tax 


COMPUTATION  OF  TAX 

23.  Normal  tax  (4%  of  item  22).  ... 

2-1.  Surtax  on  item  20  (Sc;r  Instruction  24) 

25.  Total  (item  23  plus  item  24) 

26.  Total  tax  (item  25,  or  if  you  had  a  net  long-term  capital 
gain  or  loss,  enter  line  14,  Schedule  E) 

27.  Less:  Fiduciary's  share  of  income  tax  paid 
at  source... 

23.  Fiduciary's  share  of  income  tax  paid 
to  a  foreign  country  or  United  States 
possession  (Attach  1'orm  1116) 

29.  Balance  of  tax  (item  26  minus  items  27  and  28). 


NOTE.— One  fori 


orked  "DUPLICATE'COPY' 


:  be  Sled  vith  this 


si  return  ('10  will  be  assessed  if  duplicate  copy  is  r.ot  filed). 
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Schedule  A— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.     (Include  a.  beneficiaries  persons  to  whom  amount,  were  paid 
or  set  aside  for  religious,  charitable,  etc.,  purposes)  (See  Instruction  16) 


I.  Name  and  addreu  of  each  bcneomry 


(o) 
(*) 

(c) 

(s) 


Total  of  beneficiaries'  shares.. 


CONTINUATION  OF  SCHEDULE  A.— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS 


Partially  Wi-eKn.pt 

5.  U*    letter   correspond- 
ing U  above  to  identify 

an  of°iuL  (a"5)."w.  *"d  V)  °"  Sdttdi  B) 

7.  United  Sutej  S»vinji  Bonds  ind  Tteaiury 
Bond.  <.Wc.  o/  lint  (0.  Schedule  B) 

6.  ObUtatiou  of  ceruin  uuirumenUlitie.  o(  the 
United  Stun  (Jura  nl  line  (J).  Schedule  D) 

9.  Dividends   on   share  u- 

Principal 

I»tm». 

Prindd 

In-.™, 

PtindpJ 

Ir,temt 

inJ  loan  association 

$ - 

$ 

Totals       .. 

1 -- 

$    

$-- 

$ 

$ 

Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS 

,  ETC.     (See 

Instruction  4) 

1.  ObUg.lioru  or  Mcurlue* 

2je*« 

3.  Interest  received  or 
accrued  during  the  yeai 

A.  Interest  exempt 

in  eiceu  of  exemption 

(a)  Obligations  of  a  State,  Territory,  or  political  subdivision  thereof. 

$ 

$ 

All 

X  X  X  X  X  XX 
X  X  X  X  X  XX 
XXXXXXX 
XXXXXXX 

$ 

(b)  Obligations  issued  under  the  Federal  Farm  Loan  Act,  or  under 

All... 

(c)  Obligations  of  the  United  States  issued  on  or  before  September  1, 
1917 

All 

(</)  Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of 

All 

$ 

(J)  Obligations  of  instrumentalities  of  the  United  States  (other  than 

t 

$ 

(A)  Less  interest  distributable  to  beneficiaries,  included  in  line  (g).  column  5,  above _ 

) 

$ 

Schedule  C. — 

INCOME  FROM  RENTS  AND  ROYALTIES.     (Sec 

Instruction  6) 

I.Kindo,^, 

2.    Amount 

in  SAeduie  bT 

4.  Repairi 

5.  Other  expenses  (itemize 
Sow) 

k£KW 

$ 

$ 

$ 

$ 

$ 

1 

1 

Explanation  of  deductions 
claimed  in  column  5 


299429—41 — 
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Schedule  D.— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULE  C,  E,  AND  F.      (See  Instruction  L) 


1.  Kind  of  proncrl  )■ 

«fbu.  Mines .  .tale  meler.alcJ. -Mel, 

con..™- led) 

2.  Date  ae- 

3.  Coil  or  otto 

«.  AhgU  fully 

5.  Depreciation 

allowed  Tor 

-«:*~ 

7.  Estl- 
mal.d  life 

3.  Esti- 

"ileTorn" 

9.    Deprecl.lion 

allowable  this 

, 1 

* l 

! 

1 

1         '    I 

1 

1 

1 

Schedule  E.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANCES  OF  CAPITAL  ASSETS.     (See  Instruction  7) 

1-  Kind  or  property  (11 

ID.tr  acquired 
Mo.  /Joy    fur 

J.  Date  wild 
Mo.  iVoy  Ytai 

4    Co..  ,.le. 

5    Coil  or 

6.  Eipen.e  of  sale 

provernenl.  .uk- 

tSaa  a(  MerebT 
1913 

7.  Depci.l.on       1        (    Cl„     ,  ,  „ 

1913  (explain  .1,                           ,     , 
Schedule  D)           ,                 ind  b> 

^5^"*- 

.VT.W  io"r.Pb"L) 

9.  Per- 

10.  Am 

- 

SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 


• 1 !' 

1 

1, 

100 
100 
100 
100 

i 

1 

J i 

i J 

Total  net  iKort-tcnn  capital  gain  or  loss  (enter  in  line  1.  column  2.  of  summary  below)  ._ 

$ 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  24  MONTHS 


|, 

$ 

662/, 

1 

66% 
66% 

1 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MOkE  THAN  24  MONTHS 

$ 1 $ 

$ 

5 

50 
50 
50 
50 

1 



$- 

SUMMARY  OF  CAPITAL  NET  GAINS  OR  LOSSES 


1.  CbuuiScation 

1    Not  gain  or  lo..  Lo  bo  token  into 
account  from  column  10.  above 

3.  Net  neon  or  lou  to  be  labor,  into 

4.  Total  net  pain  or  loaa  to  be  takea 
into  account  in  column.  2  and  3  ol 

Cob,                                Lo.. 

Cain 

Lou 

Cain 

Lo- 

1.  Total  net  short-term  capital  gain  or  low  (enter  as  item  7  (a). 

J 

....   $ 

_ 

$ 

= 

$ ......... 

J 

.... 

allowable  (Sea 
Instruction  7) 

2.  Total  net  long-term  capital  gain  or  loss  (enter  as  item  7  (A), 
page  1,  amount  of  gain  or  loss  sbown  in  column  4) 

$ 

.     -|l 

$ 

$ |--l$ 

$ I—. 

Stale  the  family,  fiduciary,  or  business  relationship  to  you.  if  any,  of  purchaser  of  any  of  the  above  items: 
If  any  of  the  above  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired:  


COMPUTATION  OF  ALTERNATIVE  TAX 
(To  be  used  only  in  the  case  of  a  net  long-term  capital  giiir.  or  loss) 


.  Net 


nc  (item  17,  page  1) 

2.  (a)  Net  long-term  capital  gain  (item  7  (i),  page  I) 

(i)  Net  long-term  capital  loss  (item  7  (£■).  page  I) 

3.  Ordmary  net  income  (line  I  minus  line  2(a)  or  line  I  plu. 

Ime  2  (i)) 

4.  Leu:  Personal  exemption  (item  19,  page  I) 

5.  Balance  (surtax  net  income) 

6.  Less:    Interest  on  Government  obligations,  etc.  (See  Instmc 

lion  21) 

7.  Balance  subject  to  normal  tax. 


8.  Normal  tan  (4%  of  line  7) 

9.  Surtalonline5(SeeInilruction24) 

10.  Partial  tax  (line  8  plus  line  9) 

11.  (o)  30%  of  net  long-term  capital  gain  (30%  of  line  2  (a)).... 

(I)  30%  of  net  long-term  capital  loss  (30%  of  line  2  (*))..._ 

12.  Alternate  U*(imc  10  plus  line  1 1  («)or  line  10  minus  line 

II  W) _ 

13.  Total  normal  tax  and  surtax  (item  25.  page  I). 

14.  Tax  liability  (if  a  net  long-term  capital  gain,  on  line  2  (fl). 

enter  line  12  or  line  13,  whichever  is  the  lesser;  if  a  ret 
long-term  capital  loss,  on  line  2(4).  enter  line  12  or  line 
1  3.  whichever  is  the  greater).     (Enter  as  item  26.  page  l)l| 
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PaSe4 
Schedule  F-— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     Oe  Instruction  7) 


2.  Da;e  acquired 

4.  Cent  or  other 

5.  Elpcn.eofuloUKtco.t 

6.  Depreil.tion  tile 

.,-,.., 

7.  Ciin  or  k».  (to 

(contract  price) 

Much  1.  HI™"  "™ 

of   March   1.   |3|3 

(tjpl.in  in  SeheJule  D) 

iu.li  o!  column)  *  »nd  >> 

i 

$ 

1 

_.:.i...: 

State  the  family,  fiduciary,  or  business  relationship  to  you.  if  any,  of  purchaser  of  any  of  the  above  items: 
If  any  of  the  aboie  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired:  


Schedule  G.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  11,  12,  and  13.     (Sec  Instructions  11,  12,  and  U) 


Schedule  H.— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  B.     (Sec  Instruction  10) 


I.  Source  of  income 

2.  Nature  of  income 

3.  Amo^t 

1.  If  a  return  of  income  was  filed  for  the  preceding  year,  to  which  col- 

lector's office  was  it  sent? 

2.  Date  estate  or  trust  was  created 

3.  If  copy  of  will  or  trust  instrument  and  statement  required  under 

Instruction  I  have  been  previously  furnished,  state  when  and 
where  filed _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

□  basis. 


QUESTIONS 


5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own 

directly  or   indirectly  any  stock  of  a  foreign  corporation  or  a 
persona!  holding  company  as  defined   in  section  402?-    (Answer 

"Yes"  or  "No") If  answer  is  "yes,"  attach  schedule 

as  required  by  Instruction  N. 

6.  If  return  is  for  a  trust,  docs  the  trust  instrument  require  or  permit 

the  accumulation  cf  any  portion  of  the  income  of  the  trust? 

7.  If  return  is  for  a  trust,  state  name  and  address  of  grantor 


AFFIDAVIT  (See  Instruction  F) 

I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  I. as  been  examined  by  me,  and  to  the  best  of  my 
knowledge  and  belief,  is  a  true,  correct,  and  complete  return,  made  in  good  faith  for  the  taxable  year  stated,  pursuant  io  the  Revenue  Act  of  1938 
and  the  Regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this  - 

(SM.Murt  -I  fiJ.joary  01  oK-x:  reprinting  fidicuory) 

..„ day  of _ „ _ _..  193... 


(Mature  of  officer  adn 
(If  this  return  ' 


(Adjte.. 
ist  be  i 


cuted) 


1  prepared  for  you  by  some  other  person,  the  following  afrjd. 

AFFIDAVIT  (See  Instruction  F) 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules 
and  statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  income  tax  liability  of  the  person  for  whom  this 
return  has  been  prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this  - -, -; 

(Signttuie  ol   pcrwn   oreptt.ng   the   return) 


day  of 


...  193.. 


:   cf   person    prep*rin 


(Ntme  of  firm  or  employer,  i 
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INSTRUCTIONS  FOR  FORM  1041 
UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 


Pagel 

1938 


al  Instructions  A  to  N  before  commencing  to  611  i 
ihich  they  refer.     (References  are  to  the  Revenu 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1041. — Every  fiduciary,  or  at  least  one  of 
joint  fiduciaries  (except  a  receiver  appointed  by  authority  of  law  in 
possession  of  part  only  of  the  property  of  an  individual),  must  make 
under  oath  an  income  tax  return  on  Form  1041  for: 


(1)  Every  estate  for  which  he  acts,  if  (a)  the  net  income  of 
such  estate  for  the  taxable  year  is  $1,000  or  over,  or  (6)  the  gross 
income  is  $5,000  or  over  regardless  of  the  amount  of  net  income,  or 
(c)  any  beneficiary  is  a  nonresident  alien. 

(2)  Every  trust  for  which  he  acts,  if  (a)  the  net  income  for  such 
trust  for  the  taxable  year  is  $100  or  over,  or  (6)  the  gross  income  is 
$5,000  or  over  regardless  of  the  amount  of  net  income,  or  (c)  any 
beneficiary  is  a  nonresident  alien. 

See  also  General  Instruction  M. 

B.  Fiduciary  returns  on  Form  1040  and  Form  I040A. — (1)  An 
executor  or  administrator  must  make  a  return  of  the  net  income  of  the 
decedent  to  the  date  of  his  death  on  Form  1040  or  Form  1040A  if  such 
net  income  was  $1,000  or  over,  if  the  decedent  was  unmarried,  or  equal 
to  or  in  excess  of  the  credit  allowed  him  by  section  25  (b)  (1)  and  (3) 
(computed  without  regard  to  his  status  as  the  head  of  a  family),  if 
married  and  living  with  spouse,  or  if  his  gross  income  for  the  period 
was  $5,000  or  over. 

(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the  guardian 
or  committee  of  an  insane  person,  who  has  charge  of  the  income  of  an 
individual,  must  make  a  return  of  income  on  Form  1040  or  Form  1040A 
if  a  return  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (a)  United  Stales 
business  or  office. — If  a  citizen  or  resident  fiduciary  has  the  distribution 
of  the  income  of  an  estate  or  trust,  any  beneficiary  of  which  is  a  non- 
resident alien  engaged  in  trade  or  business  within  the  United  States  or 
having  an  office  or  place  of  business  therein  at  any  time  within  the 
taxable  year,  the  fiduciary  shall  make  a  return  on  Form  1040B  for 
such  nonresident  alien  and  pay  any  tax  shown  thereon  to  be  due. 
Unless  such  return  is  a  true  and  accurate  return  of  the  nonresident 
alien  beneficiary's  income  from  all  sources  within  the  United  States, 
the  benefits  of  the  credits  and  deductions  to  which  the  beneficiary  is 
entitled  cannot  be  obtained  in  the  return  filed  by  the  fiduciary.  If  the 
beneficiary  appoints  a  person  in  the  United  States  to  act  as  his  agent 
for  the  purpose  of  rendering  income  tax  returns,  the  fiduciary  shall  be 
relieved  from  the  necessity  of  filing  Form  1040B  iri  behalf  of  the  bene- 
ficiary and  from  paying  the  tax.  In  such  a  case  the  fiduciary  shall 
make  a  return  on  Form  1041  and  attach  thereto  a  copy  of  the  notice 
of  appointment  of  such  agent. 

(6)  No  United  Stales  business  or  office. — A  citizen  or  resident 
fiduciary  having  the  distribution  of  the  income  of  an  estate  or  trust 
will  not  be  required  to  make  a  return  on  Form  1040NB  for  any  bene- 
ficiary of  the  estate  or  trust  who  is  a  nonresident  alien  not  engaced  in 
trade  or  business  within  the  United  States  and  not  having  an  office  or 
place  of  business  therein  at  any  time  within  the  taxable  year  if  the 
entire  amount  of  the  tax  on  the  income  payable  to  such  beneficiary 
has  been  withheld  at  the  source,  but  such  fiduciary  is  required  to  make 
a  return  on  Form  1040XB-a  for  such  beneficiary,  other  than  a  resident 
of  Canada,  who  has  gross  income  for  the  taxable  year  of  more  than 
$21,600,  and  pay  any  tax  shown  thereon  to  be  due.  Unless  such 
return  is  a  true  and  accurate  return  of  the  nonresident  alien  bene- 
ficiary's income  from  all  sources  within  the  United  States,  the  benefits 
of  the  credits  and  deductions  to  which  the  beneficiary  is  entitled  can- 
not be  obtained  in  the  return  filed  by  the  fiduciary.  If  the  beneficiary 
appoints  a  person  in  the  United  States  to  act  as  his  agent  for  the  pur- 
pose of  rendering  income  tax  returns,  the  fidue;arv  shall  be  relieved 
from  the  necessity  of  filing  Form  1040NB  or  Form  1040NB-a.  In 
euch  a  case  the  fiduciary  shall  make  a  return  on  Form  1041  and  attach 
thereto  a  copy  of  the  notice  of  appointment  of  such  agent.  The 
fiduciary  shall  make  a  return  on  Form  1042  of  the  tax  at  10  percent  on 
the  entire  amount  of  the  income  payable  to  the  beneficiary,  except 
that  in  the  case  of  a  beneficiary,  resident  of  Canada,  the  rate  shall 
be  5  percent. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for  the 
calendar  year  1938  or  fiscal  year  beginning  in  103S  and  ended  in  1939. 
The  established  accounting  period  must  be  adhered  to  for  all  years, 
unless  permission  is  received  from  the  Commissioner  to  make  a  change. 
An  application  for  a  change  in  the  accounting  period  shall  be  made  on 
Form  112S  and  forwarded  to  the  collector  prior  to  the  expiration  of  30 
days  from  the  close  of  the  proposed  taxahle  year. 

E.  When  and  where  the  return  must  be  filed. — Returns  must  be 
filed  on  or  before  the  15th  day  of  the  third  mon^th  following  the  close 
of  the  taxable  year  of  the  estate  or  trust  with  the  collector  of  internal 
revenue  for  the  district  in  which  the  fiduciary  resides  or  has  his  princi- 
pal place  of  business.  In  case  the  fiduciary  has  no  legal  residence  or 
place  of  business  in  the  United  States,  the  return  should  be  forwarded 
to  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 


F.  Affidavits. — The  affidavit  must  be  executed  by  the  individual 
fiduciary,  or  by  the  authorized  officer  of  the  organization  receiving  or 
having  custody  or  control  and  management  of  the  income  of  the  estate 
or  trust.  If  two  or  more  individuals  act  jointly  as  fiduciaries,  the 
affidavit  may  be  executed  by  any  one  of  them. 

Where  the  return  is  actually  prepared  by  some  person  orpersons  other 
than  the  fiduciary,  such  person  or  persons  must  execute  the  affidavit 
at  the  foot  of  the  fourth  page  of  the  return. 

The  oath  or  affirmation  will  be  administered  without  charge  by  any 
collector,  deputy  collector,  or  internal  revenue  agent.  If  an  internal 
revenue  officer  is  not  available,  the  return  should  be  sworn  to  before  a 
person  authorized  to  administer  oaths  for  general  purposes  by  the  law 
of  the  United  States  or  of  any  State,  Territory,  or  possession  of  the 
United  States,  or  of  the  District  of  Columbia,  wherein  such  oath  or 
affirmation  is  administered,  except  an  attorney  or  agent  employed  to 
represent  the  taxpayer  before  the  Department  in  connection  with  his 
tax  liability. 

G.  When  and  to  whom  the  tax  must  be  paid. — The  tax  must  be  paid 
in  full  when  the  return  is  filed,  or  in  four  equal  installments,  as  follows: 
On  or  before  the  15th  day  of  the  third  month,  on  or  before  the  15tb 
day  of  the  sixth  month,  on  or  before  the  loth  day  of  the  ninth  month, 
and  on  or  before  the  15th  day  of  the  twelfth  month,  from  the  close  of  the 
taxable  year.  If  any  installment  is  not  paid  on  or  before  the  date 
fixed  for  payment,  the  whole  amount  of  tax  unpaid  shall  be  paid  upon 
notice  and  demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check 
or  money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue." 
Do  not  send  cash  bv  mail,  nor  pav  it  in  person  except  at  the  collector's 
office. 

H.  Penalties. — For  failure  to  make  and  file  return  on  time. — Five 
percent  to  25  percent  of  the  amount  of  the  tax,  unless  such  failure  is 
due  to  reasonable  cause,  and,  in  addition,  where  failure  is  willful,  a 
fine  of  not  more  than  $10,000  or  imprisonment  for  not  more  than  one 
year,  or  both,  together  with  the  costs  of  prosecution. 

For  willfully  attempting  to  evade  or  defeat  payment  of  the  tax. — Not 
more  than  $10,000  or  imprisonment  for  not  more  than  five  years,  or 
both,  together  with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of 
the  deficiency  if  due  to  fraud. 

I.  Copy  of  will  or  trust  instrument. — A  copy  of  the  will  or  trust 
instrument  sworn  to  by  the  fiduciary  as  a  true  and  complete  copy  in 
cases  in  which  the  gross  income  of  the  estate  or  trust  is  $5,000  or  over, 
must  be  filed  with  the  fiduciary  return  of  the  estate  or  trust,  together 
with  a  statement  by  the  fiduciary  indicating  the  provisions  of  the  tfill 
or  trust  instrument  which,  in  his  opinion,  determine  the  extent  to 
which  the  income  of  the  estate  or  trust  is  taxable  to  the  estate  or  trust, 
the  beneficiaries,  or  the  grantor,  respectively.  If,  however,  a  copy  of 
the  will  or  trust  instrument,  or  statement  relating  to  the  provisions  of 
the  will  or  trust  instrument,  has  once  been  filed,  it  need  not  again  be 
filed  if  the  fiduciary  return  contains  a  statement  showing  when  and 
where  it  was  filed.  If  the  trust  instrument  is  amended  in  any  way 
after  such  copy  has  been  filed,  a  copy  of  the  amendment,  together  with. 
a  statement  by  the  fiduciary,  indicating  the  effect,  if  any,  in  his  opinion, 
of  such  amendment  on  the  extent  to  which  the  income  of  the  estate  or 
trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries,  or  the  grantor, 
respectively,  must  be  filed  with  the  return  for  the  taxable  year  in  which 
the  amendment  was  made. 

J.  Received  or  accrued  income. — If  the  books  of  account  of  the 
estate  or  trust  are  kept  on  the  accrual  basis,  report  all  income  accrued, 
even  though  it  has  not  been  actually  received  or  entered  on  the  books, 
and  expenses  incurred  instead  of  expenses  paid.  As  to  disallowance  of 
deductions  for  unpaid  expenses  and  interest  due  to  certain  persons,  see 
Specific  Instruction  11.  If  the  books  are  not  kept  on  the  accrual  basis, 
or  if  no  books  are  kept,  make  the  return  on  the  cash  basis  and  report  alt 
income  received  or  constructively  received,  such  as  bank  interest 
credited  to  the  account  of  the  estate  or  trust  and  coupon  bond  interest 
matured,  and  report  expenses  actually  paid. 

K.  Items  partially  and  wholly  exempt  from  tax. — All  items  of  income 
received  and  claimed  to  be  wholly  exempt  should  be  explained  in 
Schedule  H,  except  interest  to  be  reported  in  Schedule  B. 

1.  The  following  items  are  partially  exempt  from  tax: 

(a)  Amounts  received  (other  than  amounts  paid  by  reason  of  the 
death  of  the  insured  and  interest  payments  on  such  amounts  and  other 
than  amounts  received  as  annuities)  under  a  life  insurance  or  endow- 
ment contract,  but  if  such  amounts  (when  added  to  amounts  received 
before  the  taxable  vear  under  such  contract)  exceed  the  aggregate 
premiums  or  consideration  paid  (whether  or  not  paid  during  the 
taxable  year)  then  the  excess  shall  be  included  in  grojs  income; 

(6)  The  interest  on  United  States  Savings  Bonds  and  Treasury 
Bonds,  owned  in  excess  of  $5,000,  and  interest  on  obligations  of  instru- 
mentalities of  the  United  States  (other  than  obligations  issued  under 
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the  Federal  Farm  Loan  Act  or  under  such  Act  u  amended)  is  subject 
to  surtax  if  the  surtax  net  income  is  over  $4,000.  Such  interest 
should  be  reported  in  Schedule  B  (see  also  Specific  Instruction  4); 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan  asso- 
ciations, but  such  dividends  arc  subject  to  surtax  if  the  surtax  net 
income  is  over  $4,000  (see  Specific  Ins! ruction  9). 

2.  The  following  items  arc  wholly  exempt  from  tax: 

(a)  Amounts  received  under  a  life  insurance  contract  paid  by  reason 
of  the  death  of  the  insured;  whether  in  a  single  sum  or  in  installments 
(but  if  such  amounts  are  held  by  the  insurer  under  an  agreement  to 
pay  interest  thereon,  the  interest  payments  shall  be  included  in  gross 
income); 

(6)  Gifts  (not  received  as  a  consideration  for  service  rendered)  and 
money  and  property  acquired  by  bequest,  devise,  or  inheritance  (but 
the  income  derived  frc.n  such  property  is  taxable  and  must  be  reported) ; 

(c)  Amounts  received  through  accident  or  health  insurance  or  under 
workmen's  compensation  acts,  as  compensation  for  personal  injuries 
or  sickness,  plus  the  amount  of  any  damages  received,  whether  by 
euit  or  agreement,  on  account  of  such  injuries  or  sickness; 

(</)  The  rental  value  of  a  dwelling  house  and  appurtenances  thereof 
furnished  to  a  minister  of  the  gospel  as  part  of  his  compensation; 

(f)  Compensation  paid  by  a  State  or  political  subdivision  thereof 
to  its  officers  or  employees  for  services  rendered  if  such  compensation 
is  constitutionally  exempt  from  Federal  taxation; 

(/)  Pensions  and  compensation  received  by  veterans  from  the  United 
States  and  pensions  received  from  the  United  States  by  the  family  of 
a  veteran,  for  services  rendered  by  the  veteran  to  the  United  States 
in  time  of  war; 

(g)  Amounts  received  as  earned  income  from  sources  without  the 
United  States  (except  amounts  paid  by  the  United  States  or  any 
agency  thereof)  by  an  individual  citizen  of  the  United  States  who  is  a 
bona  fide  nonresident  for  more  than  6  months  during  the  taxable 
year  (the  taxpayer  in  such  a  case  may  not  deduct  from  his  gross 
income  any  amount  properly  allocable  to  or  chargeable  against  the 
amount  so  excluded  from  his  gross  income);  and 

(A)  The  interest  on  (1)  obligations  of  a  State,  Territory,  or  political 
subdivision  thereof,  or  the  District  of  Columbia,  or  United  States 
possessions;  (2)  obligations  issued  under  Federal  Farm  Loan  Act,  or 
under  such  Act  as  amended;  (3)  obligations  of  United  States  issued  on 
or  before  September  1,  1917;  and  (4)  Treasury  Notes,  Treasury  Bills, 
and  Treasury  Certificates  of  Indebtedness. 

L.  Treatment  of  depreciation  and  depletion. — A  reasonable  allow- 
ance for  the  exhaustion,  wear  and  tear,  and  obsolescence  of  property 
used  in  the  trade  or  business  may  be  deducted.     All  deductions  for 


depreciation  must  be  explained  iu  Schedule   D.     If  obsolescence  is 
claimed,  explain  why  the  useful  life  is  less  than  the  actual  life. 

The  amount  of  depreciation  on  property  acquired  by  purchase 
should  be  determined  upon  the  basis  of  the  original  cost  (not  replace- 
mid  the  probable  number  of  years  remain- 
ing of  its  expected  useful  life,  except  if  the  property  was  pui 
prior  to  March  1,  1913,  it  will  be  computed  on  the  fair  market  value 
of  such  property  as  of  that  date  or  its  original  cost  (less  depreciation 
actually  sustained  before  that  date),  whichever  is  greater.  If  the 
property  was  acquired  in  any  other  manner  than  by  purchase,  see 
section  111. 

See  sections  23(m)  and  114 
additional  forms  and  informatit 
for  depletion. 

M.  Information  at  source. — Every  person  making  payments  of 
salaries,  wag<  s,  interest,  rents,  commissions,  or  other  fixed  or  deter- 
minable income  of  $1,000  or  more  during  the  calendar  year  1938,  to  an 
individual,  a  partnership,  or  a  fiduciary,  is  required  to  make  a  return 
on  Forms  1096  and  1099  showing  the  amount  of  such  payments  and 
the  name  and  address  of  each  recipient,  except  that  a  return  I 
be  made  for  payments  of  salaries  or  other  compensation  for  personal 
services  aggregating  less  than  $2,500  made  to  a  married  individual. 
These  forms  will  be  furnished  by  any  collector  of  internal  revenue 
upon  request  and  must  be  forwarded  to  the  Commissioner  of  Internal 
Revenue,  Sorting  Section,  Washington,  D.  C,  in  time  to  be  received 
not  later  than  February  15,  1939.  Distributions  to  beneficiaries  of 
an  estate  or  trust  shall  be  reported  on  Form  1041  and  not  on  Forms 
1096  and  1099. 

N.  Stock  owned  in  foreign  corporations  and  personal  holding 
companies. — If  at  any  time  during  the  taxable  year  the  estate  or 
trust  owned  directly  or  indirectly  any  stock  of  a  foreign  corporation 
(including  a  foreign  personal  holding  company,  as  defined  in  section 
331,  in  which  the  estate  or  trust  owned  less  than  5  percent  in  value 
of  the  outstanding  stock  of  such  company)  or  a  personal  holding 
company,  as  defined  by  section  402,  attach  to  the  estate  or  trust  return 
a  statement  setting  forth  the  name  and  address  of  each  such  company 
and  the  total  number  of  shares  of  each  class  of  outstanding  stock 
owned  by  the  estate  or  trust  during  the  taxable  year.  If  the  estate 
or  trust  owned  stock  at  any  time  during  the  taxable  year  in  a  foreign 
personal  holding  company  as  defined  in  section  331,  there  must  be 
included  in  the  return  as  a  dividend  the  amount  required  to  be  included 
in  gross  income  by  section  337.  If  the  estate  or  trust  owned  5  percent 
or  more  in  value  of  the  outstanding  stock  of  such  foreign  personal 
holding  company,  set  forth  in  an  attached  statement  in  complete 
detail  the  information  required  by  section  337(d). 


The  following  instructions  J 


SPECIFIC  INSTRUCTIONS 
>  numbered  to  correspond  with  item  numbers  < 


i  the  first  page  of  the  return. 


1.  Dividends.— Enter  as  item  1  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations.  Enter  in  Schedule 
H  all  dividends  received  which  are  claimed  to  be  nontaxable,  and 
include  in  item  9  dividends  on  share  accounts  in  Federal  savings  and 
loan  associations. 

2.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc. — Inter- 
est coupons  falling  due  within  the  taxable  year  will  be  considered  as 
income  for  such  year  where  the  books  are  kept  on  a  cash  basis.  If  the 
books  arc  kept  on  an  accrual  basis,  report  the  actual  amount  of  interest 
accrued  on  the  obligations  owned  during  the  taxable  year. 

Where  obligations  are  purchased  between  interest  dates,  and  the 
purchase  price  includes  accrued  interest,  such  part  of  the  purchase 
price  as  represents  accrued  interest  purchased  should  neither  be 
claimed  as  a  deduction  for  interest  paid  nor  be  added  to  the  cost  of 
the  obligations  but  should  be  treated  as  an  offset  against  the  interest 
received  or  accrued  at  a  later  date. 

4.  Taxable  interest  on  Government  obligations,  etc. — Interest  on 
an  aggregate  of  not  exceeding  §5,000  principal  amount  of  the  obli- 
gations enumerated  on  line  (<-),  Schedule  B,  is  exempt  from  the  sur- 
taxes imposed  by  section  12.  Enter  in  Schedule  B,  column  4,  line 
(<•),  interest  received  from  such  obligations  in  an  amount  not  exceed- 
ing the  interest  received  or  accrued  on  an  aggregate  principal  of  $5,000 
of  such  obligations.  If  at  times  during  the  taxable  year  the  estate  or 
trust  held  more  than  $5,000  principal  in  the  aggregate  of  such  obliga- 
tions, enter  in  column  5,  line  (c),  the  interest  received  or  accrued  in 
excess  of  interest  on  an  aggregate  of  $5,000  principal  amount  of  such 
obligations.  The  fiduciary  shall  advise  each  beneficiary  as  to  the 
amount  of  his  share  of  these  obligations  and  of  the  interest,  in  order 
that  he  may  include  this  information  in  his  individual  income  tax 
return  and  determine  whether  such  interest  is  subject  to  tax. 

5.  Income  (or  loss)  frcm  partnerships,  syndicates,  pools,  etc.,  and 
other  fiduciaries. — Enter  as  item  5  the  share  of  the  estate  or  trust  of 
the  profits  (whether  received  or  not)  or  of  the  losses  of  a  partnership 
(including  a  syndicate,  pool,  etc.,  not  taxable  as  a  corporation)  except 
the  estate's  or  trust's  distributive  share  of  the  partnership  capital 
gains  or  losses  which  should  be  reported  in  Schedule  E  and  included 
in  item  7  (a)  or  (b),  and  the  share  of  the  estate  or  trust  of  the  income 
from  another  estate  or  trust.  The  estate's  or  trust's  share  of  interest 
in  obligations  of  the  United  States,  etc.,  owned  by  partnerships  or 
another  estate  or  trust  should  be  included  Ed  Schedule  B.  Include  in 
items  27  and  28,  respectively,  the  estate's  or  trust's  share  of  credits 
claimed  for  Federal  income  taxes  paid  at  source  and  foreign  income 
and  profits  taxes. 


If  the  taxable  year  on  the  basis  of  which  the  estate's  or  trust's  return 
is  filed  docs  not  coincide  with  the  annual  accounting  period  of  the 
partnership  or  other  fiduciary,  include  in  the  return  the  distributive 
share  of  the  estate  or  trust  of  the  net  profits  for  such  accounting  period 
of  the  partnership  or  other  fiduciary  ending  within  your  taxable  year. 

6.  Rents  and  royalties. — Fill  in  Schedule  C  giving  the  information 
requested. 

If  the  estate  or  trust  received  property  or  crops  in  lieu  of  cash  rents, 
report  the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  crop-share  basis  should  be  reported  as  income  for 
the  year  in  which  disposed  of  (unless  the  return  is  on  the  accrual  basis) . 

7.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets  and 
other  property. —  Report  sales  or  exchanges  of  capital  assets  in  Sched- 
ule E  and  sales  or  exchanges  of  other  property  in  Schedule  F,  and 
enter  the  net  amount  of  gain  or  loss  to  be  taken  into  account  in  com- 
puting net  iucome  as  item  7. 

Definition  of  "capital  assets." — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with  his 
trade  or  business),  but  does  not  include  stock  in  trade  of  the  taxpayer 
or  other  property  of  a  kind  which  would  properly  be  included  in  the 
inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year, 
or  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  his  trade  or  business,  or  property,  used  in  the 
trade  or  business,  at  the  time  of  the  sale  or  exchange,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation.  The  exclusion 
from  the  term  "capital  assets"  of  property  used  in  the  trade  or  busi- 
ness of  a  taxpayer  of  a  character  which  is  subject  to  allowance  of 
depreciation  provided  in  section  23  (!)  is  limited  to  property  used  by 
the  taxpayer  in  the  trade  or  business  at  the  time  of  the  sale  or  ex- 
change- It  has  no  application  to  gains  or  losses  arising  from  the  sale 
of  real  property  used  in  the  trade  or  business  to  the  extent  that  such 
gain  or  loss  is  allocable  to  the  land,  as  distinguished  from  depreciable 
improvements  upon  the  land. 

Description  of  property. — Every  sale  or  exchange  of  property,  even 
though  no  gain  or  1  ■  s  may  be  indicated,  must  be  reported  in  detail. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged. 
Such  description  should  include  the  following  facts:  (a)  For  real  estate, 
location  and  description  of  land,  description  of  improvements,  details 
explaining  depreciation  (column  7,  Schedule  E;  column  6,  Schedule  F); 
(6)  for  bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, description  of  the  particular  issue,  denominat  ion,  and  amount: 
(c)  for  stocks,  name  of  issuing  corporation,  class  of  stock,  number  of 
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shares,  capital  changes  affecting  basis  (nontaxable  stock  dividends, 
other  nontaxable  distributions,  stock  rights,  etc.). 

Basis— If  the  property  was  acquired  before  March  1,  1913,  the 
"basis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses.  In  such  cases,  the  basis  for  determining  GAIN 
is  the  cost  or  the  fair  market  value  as  of  March  1,  1913,  adjusted  as 
provided  in  section  113  (b),  whichever  is  greater,  but  in  determining 
LOSS  the  basis  is  cost  so  adjusted.  If  the  property  was  acquired 
after  March  1,  1913,  basis  for  both  gain  and  loss  is  the  cost  of  such 
property,  except  as  otherwise  provided  by  section  113.  The  excep- 
tion- arise  cliiclly  where  propertv  was  acquired  by  gift,  bequest,  tax- 
free  exchange,  involuntary  conversion,  wash  sale  of  stock;  and  in  such 
cases  section  113  provides  the  basis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property  sold 
or  exchanged,  full  details  must  be  furnished  regarding  the  acquisition 
of  the  property. 

Enter  in  column  7,  Schedule  E,  or  in  column  6  with  respect  to  Sched- 
ule F,  the  amount  of  depreciation,  exhaustion,  wear  and  tear,  obsoles- 
cence, and  depletion  which  has  been  allowed  (but  not  less  than  the 
amount  allowable)  in  respect  of  such  property  since  date  of  acquisi- 
tion, or  since  March  1,  1913,  if  the  property  was  acquired  before  that 
date.  In  addition,  if  the  property  was  acquired  before  March  1,  1913, 
the  cost  shall  be  reduced  by  the  depreciation  and  depletion  actually 
sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  im- 
provements, arid  renewals  and  replacements  made  to  restore  the  prop- 
erty or  prolong  its  useful  life.  Do  uot  deduct  ordinary  repairs,  interest, 
or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities  (as  de6ned 
below)  are  ascertained  to  be  worthless  and  charged  off  within  the  tax- 
able year  anil  are  capital  assets,  the  loss  resulting  therefrom  shall  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104,  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such 
taxable  year,  of  capital  assets.     (See  section  23(k)(2).) 

Definition  of  securities.— As  used  for  this  purpose,  the  term  "securi- 
ties" mean.,  bonds,  debentures,  notes,  or  certiticales,  or  other  evidences 
of  indebtedness,  issued  by  any  corporation  (including  those  issued  by 
a  government  or  political  subdivision  thereof),  with  interest  coupons 
or  in  registered  form. ' 

Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any  shares  of 
stock  in  a  corporation  or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year,  and  are  capital  assets, 
the  loss  resulting  therefrom  shall  be  considered  as  a  loss  from  the  sale 
or  exchange,  on"  the  last  day  of  such  taxable  year,  of  capital  assets. 
(See  section  23(g)(2).) 

Classification  of  capital  gains  and  losses.— Section  117(a)(2)  to  (9), 
inclusive,  defines  "short-term  capital  gain,"  "short-term  capital  loss," 
"long-term  capital  gain,"  "long-term  capital  loss,"  "net  short-term 
capital  gain,"  "net  short-term  capital  loss,"  "net  long-term  capital 
gain,"  and  "net  long-term  capital  loss."  The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  IS  months  or  less;  the  phrase  "long- 
term,"  to  the  category  of  gains  and  losses  arising  from  the  sale  or  ex- 
change of  capital  assets  held  for  more  than  18  months.  Gains  and 
losses  from  the  sale  or  exchange  of  capital  assets  held  for  not  more 
than  18  months  (described  as  short-term  capital  gains  and  short-term 
capital  losses)  shall  be  segregated  from  gains  and  losses  arising  from 
the  sale  or  exchange  of  such  assets  held  for  more  than  IS  months  (de- 
scribed as  long-term  capital  gains  and  long-term  capital  losses). 

Percentage  of  capital  gain  or  loss  taken  into  account. — In  the  case  of  a 
taxpayer  other  than  a  corporation,  only  the  following  percentages  of 
the  gain  or  loss  recognized  upon  the  sale  or  exchange  of  a  capital  asset 
6hall  be  taken  into  account  in  computing  net  income: 

100  percent  if  the  capital  asset  has  been  held  for  not  more  than 

18  months; 
66%  percent  if  the  capital  asset  has  been  held  for  more  than 

18  months  and  not  more  than  24  months; 
50  percent  if  the  capital  asset  has  been  held  for  more  than  24 
months. 
Limitation  on  short-term  capital  losses. — Section  117(d)(2)  provides  a 
limitation  on  deductions  for  short-term  capital  losses  in  the  case  of 
a  taxpayer  other  than  a  corporation;  that  is,  losses  from  sales  or  ex- 
changes of  capital  assets  held  for  IS  months  or  less  shall  be  allowed  as 
deductions  only  to  the  extent  of  the  gains  from  sales  or  exchanges  of 
capital  assets  held  for  18  months  or  less.  However,  subsection  (e)  pro- 
vides that  in  the  case  of  a  taxpayer  other  than  a  corporation  having  in 
any  taxable  year  (beginning  after  December  31,  1937)  a  net  short-term 
capital  loss,  he  may  carry  over  such  loss,  in  an  amount  not  in  excess 
of  his  net  income  for  such  year  (the  year  in  which  the  loss  is  realized), 
to  the  next  succeeding  taxable  year  and  treat  it  in  such  succeeding 
year  as  a  short-term  capital  loss.  The  carry-over  is  thus  applied  in 
such  suceeding  year  to  offset  any  short-term  capital  gains  in  such 
succeeding  year  not  already  offset  by  short-term  capital  losses  in  such 
year.  The  carry-over  is  restricted  to  one  year,  namely  the  succeeding 
taxable  year,  arid  hence  the  amount  of  the  net  short-term  capital  loss 
carry-over  may  not  be  included  in  computing  a  new  short-term  capital 
losi  i\  Inch  can  be  carried  over  to  the  succeeding  taxable  year.  In  the 
case  of  a  taxpayer  other  than  a  corporation  there  is  no  limitation  on 
deductions  for  long-term  capital  losses. 
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Alternative  tax  in  case  of  net  long-term  capital  gain  or  loss. — In  the 
case  of  a  net  long-term  capital  gain  of  a  taxpayer  other  than  a  corpo- 
ration, subsection  (c)(1)  of  section  117  imposes  an  alternative  tax  in 
lieu  of  the  normal  tax  and  surtax  imposed  upon  net  income,  if  and 
only  if  such  alternative  tax  is  less  than  the  tax  otherwise  impeded. 
This  alternative  tax  is  the  sum  of  (1)  a  partial  tax,  computed  at  the 
normal  tax  and  surtax  rates  on  the  net  income  of  the  taxpayer  de- 
creased by  the  amount  of  such  net  long-term  capital  gain,  plus  (2)  30 
percent  o'fthc  net  long-term  capital  gain.  In  the  case  of  a  net  long- 
term  capital  loss  of  a  taxpayer  other  than  a  corporation,  an  alternative 
tax  is  imposed  in  lieu  of  the  normal  tax  and  surtax  imposed  on  net 
income^  if  and  only  if  such  alternative  tax  is  greater  than  the  tax  other- 
wise imposed.  This  alternative  tax  is  the  excess  of  (1)  a  tax,  computed 
at  the  normal  tax  and  surtax  rates  on  the  net  income  of  the  taxpayer 
increased  by  the  amount  of  such  net  long-term  capital  loss,  over  (2) 
30  percent  of  the  net  long-term  capital  Joss. 

Determination  of  period  for  which  capital  assets  are  hebl. — If  property 
was  acquired  in  certain  transactions  described  in  sections  112,  113,  and 
118,  the  period  for  which  such  property  is  considered  to  have  been 
held  by  the  taxpayer  is  not  computed  from  the  date  such  property 
was  acquired  by  the  taxpayer  but  from  a  prior  date,  as  provided  in 
section  117(h). 

Losses  not  allowable. —  Wash  sales. — In  the  case  of  any  loss  claimed  b 
have  been  sustained  from  any  sale  or  other  disposition  of  shares  of 
stock  or  securities  where  it.  appears  that,  within  a  period  beginning  30 
days  before  the  date  of  such  sale  or  disposition  and  ending  30  days 
after  such  date,  the  taxpayer  has  acquired  (by  purchase  or  by  an  ex- 
change upon  which  the  entire  amount  of  gain  or  loss  was  recognized 
by  law),  or  has  entered  into  a  contract  or  option  so  to  acquire,  sub- 
stantially identical  stock  or  securities,  then  no  deduction  for  the  loss 
shall  be  allowed  unless  the  claim  is  made  in  connection  with  the  tax- 
payer's trade  or  business.     (See  section  118.) 

Losses  in  transactions  between  certain  persons. — No  deduction  shall 
be  allowed  in  respect  of  losses  from  sales  or  exchanges  of  property, 
directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the  pur- 
pose of  this  paragraph  to  include  only  the  taxpayer's  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancestors, 
and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  between 
an  individual  and  a  corporation  more  than  50  percent  in  value  of 
the  outstanding  stock  of  which  is  owned,  directly  or  indirectly, 
by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust; 

D.  Between  the  fiduciary  of  a  trust  and  the  fiduciary  of  another 
trust,  if  the  same  person  is  a  grantor  with  respect  to  each  trust;  or 

E.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of  such 
trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying  this 
paragraph,  see  section  24(b)(2). 

One  hundred  percent  of  the  gain  resulting  to  the  distributee  from 
distributions  in  liquidation  of  a  corporation  stall  be  taken  into  account 
in  computing  net  income,  except  in  the  case  of  amounts  distributed  in 
complete  liquidation  of  a  corporation.  (See  section  115(c).)  As  to 
gains  and  losses  from  short  sales,  see  section  117(g). 

8.  Net  profit  (o*  loss)  from  trade  or  business.— If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year,  enter 
the  net  profit  (or  loss)  as  item  8  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost  of 
merchandise  bought  for  sale,  inventories  of  merchandise  on  hand  at 
the  beginning  and  end  of  the  taxable  year,  other  items  entering  into 
cost  of  goods  sold,  net  cost  of  goods  sold,  salaries  and  wages  of  em- 
ployees, interest,  taxes,  losses  and  bad  debts  directly  attributable  to 
the"  trade  or  business,  depreciation,  obsolescence,  and  depletion  of 
property  used  in  the  trade  or  business,  rent,  repairs,  and  all  other  ex- 
penses in  detail. 

Inventories. — If  engaged  in  a  trade  or  business  in  which  the  produc- 
tion, manufacture,  purchase  and  sale  of  merchandise  is  an  income- 
producing  factor,  inventories  of  merchandise  on  hand  should  be  taki  n 
at  the  beginning  and  end  of  the  taxable  year,  which  may  be  valued 
at  (a)  cost,  or  (6)  cost  or  market,  whichever  is  lower.  Taxpayer  - 
were  given  an  option  to  adopt  the  basis  of  either  (a)  cost,  or  (6)  cost  or 
market,  whichever  is  lower,  for  their  1920  inventory.  The  basis 
properly  adopted  for  that  year  or  any  subsequent  year  is  controlling 
and  a  change  can  now  be  made  only  after  permission  is  secured  from 
the  Commissioner.  Application  for  permission  to  change  the  basis 
of  valuing  inventories  shall  be  made  in  writing  and  filed  with  the  Com- 
missioner within  90  days  after  the  beginning  of  the  taxable  year  in 
which  it  is  desired  to  make  the  change.  Indicate  opposite  the  inven- 
tories in  the  statement  submitted  by  the  use  of  "C"  or  "C  or  M 
whether  the  inventories  are  valued  at  (C)  cost,  or  (C  or  M)  cost  or 
market,  whichever  is  lower.  See  section  22(d)  with  reference  to  th 
special  method  of  taking  inventories  at  the  election  of  the  taxpayi 
in  certain  metal  and  tanning  industries  as  of  the  close  of  any  taxabi 
year  beginning  after  December  31,  1938. 

Depreciation,  etc. — See  General  Instruction  L  with  respect  to  require- 
ments in  case  any  deduction  is  claimed  for  depreciation,  obsolescence, 
or  depletion. 

Bad  debts.— Bad  debts  may  be  treated  in  either  of  two  ways— (1)  by 
a  deduction  from  income  in  respect  to  debts  ascertained  to  be  worth- 
less in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  of  a  reason- 
able addition  to  a  reserve  for  bad  debts. 
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Taxpayers  were  given  an  option  for  1921  to  select  cither  of  these 
methods  *and  the  method  used  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted 
by  the  CominisMoiR  r  to  change  to  the  other  method.  Application  for 
permission  to  change  the  method  shall  be  made  in  writing  at  least  30 
days  prior  to  the  close  of  the  taxable  year  for  which  it  is  desired  to 
effect  the  change.  

A  taxpayer  filing  a  first  return  of  income  may  select  cither  of  the 
two  methods  mentioned  above  subject  to  approval  by  the  Commis- 
sioner upon  examination  of  the  return.  If  the  method  selected  is 
approved,  it  must  be  followed  in  returns  for  subsequent  years,  except 
as  permission  may  be  granted  by  the  Commissioner  to  change  to  the 
other  method. 

If  the  reserve  method  is  used,  you  should  attach  to  your  return  the 
statement  required  by  article  23(k)-5  of  Regulati 

Debts  arising  from  sales  or  scrv' 
original  amount  has  been  reported  as  income. 

A  debt  previously  charged  on",  allowed  as  a  deduction,  and  sub. 
quently  collected  must  be  returned  as  income  for  the  y 
collected. 

Installment  sales. — If  the  installment  method  is  used,  attach  to  the 
return  a  schedule  showing  separately  for  the  years  1935,  1936,  1937, 
and  193S  the  following:  (a)  Gross  sales;  (6)  cost  of  goods  sold;  (c) 
gross  profits:  (d)  percentage  of  profits  to  gross  sales;  (c)  amount  col- 
lected; and  (/)  gross  profit  on  amount  collected.     (See  section  44.) 

9.  Other  income. — If  the  estate  or  trust  had  any  taxable  income 
space  for  reporting  which  is  not  provided  on  page  1,  enter  it  as  item  9 
and  explain  its  nature,  using  a  separate  sheet  if  necessary  for  that 
purpose. 

Include  also  in  item  9  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations. 

10.  Total  income. — Enter  and  explain  in  Schedule  H  all  income, 
except  interest,  claimed  as  exempt,  but  do  not  include  as  part  of  item 
10.  Exempt  interest  on  Government  obligations,  etc.,  should  be 
entered  in  Schedule  B. 

11.  Interest. — Enter  as  item  11  all  interest  paid  or  accrued,  other 
than  on  business  indebtedness  (which  should  be  deducted  in  com- 
puting income  under  item  6  or  8).  Do  not  include  interest  on  indebt- 
edness incurred  or  continued  to  purchase  or  carry  obligations  (other 
than  obligations  of  the  United  States  issued  after  September  24,  1917, 
and  originally  subscribed  for  by  the  taxpayer)  the  interest  upon  which 
is  wholly  exempt  from  taxation.  Any  deductions  on  account  of  interest 
should  be  explained  and  itemized  in  Schedule  G. 

Attention  is  called  to  the  following  limitations  on  deductions  for 
unpaid  expenses  and  interest  provided  in  section  24(c): 

(c)  Unpaid  expenses  and  interest. — In  computing  net  income  no 
deduction  shall  be  allowed  under  section  23(a),  relating  to  expenses 
incurred,  or  under  section  23(b),  relating  to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable 
year  or  within  two  and  one-half  months  after  the  close  thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person  to 
whom  the  pavment  is  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  income  of  such  person  for  the  taxable 
year  in  which  or  with  which  the  taxable  year  of  the  taxpayer 
ends;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at 
any  time  within  "two  and  one-half  months  thereafter,  both  the 
taxpayer  and  the  person  to  whom  the  payment  is  to  be  made  are 
persons  between  whom  losses  would  be  disallowed  under  section 
24(b). 

12.  Taxes. — Enter  as  item  12  taxes  imposed  upon  the  estate  or 
trust  and  paid  or  accrued  during  the  taxable  year,  not  including  taxes 
on  property  used  in  the  trade  or  business  of  the  estate  or  trust  and  those 
assessed  against  local  benefits  of  a  kind  tending  to  increase  the  value  of 
the  property  assessed.  Po  not  include  Federal  income  taxes,  nor 
estate,  inheritance,  legacy,  succession,  gift  taxes,  taxes  imposed  upon 
the  interest  of  the  estate  or  trust  as  shareholder  of  a  corporation  which 
are  paid  by  the  corporation  without  reimbursement  from  the  estate 
or  trust.  Do  not  include  sales  taxes  unless  the  tax  was  imposed 
directly  upon  the  estate  or  trust  by  law.  No  deduction  is  allowable 
for  any  portion  of  foreign  income  and  profits  taxes  if  a  credit  is  claimed 
in  item  28. 

Any  deduction  on  account  of  taxes  should  be  explained  and  itemized 
in  Schedule  G. 

13.  Other  deductions  authorized  by  law. — Enter  as  item  13  any 
other  authorized  deductions  for  which  no  space  is  provided  on  page  1. 
Do  not  deduct  losses  incurred  in  transactions  which  were  neither  con- 
nected with  the  trade  or  business  of  the  estate  or  trust  nor  entered 
into  for  profit.  Any  deduction  claimed  should  be  explained  in 
Schedule  G. 

Stock  and  stock  rights  which  become  worthless  during  the  taxable 
year,  and  which  are  capital  assets,  should  not  be  included  among 
other  deductions  in  item  13,  but  the  loss  resulting  therefrom  shall  be 


considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such 
taxable  year,  of  capital  assets  and  should  be  reported  in  Schedule  E. 

In  ease  the  estate  or  trust  incurred  expenses  in  connection  with 
exempt  income  (other  than  interest)  or  owned  any  property  the  income 
from  which  is  exempt,  sec  section  24(a)(5)  and 'Regulations  101. 

Item  13  should  include  losses  of  property  not  connected  with  the 
business  or  profession  of  the  estate  or  trust  sustained  during  the  year, 
if  arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or  from  theft, 
and  if  not  compensated  for  by  insurance  or  otherwise. 

Explain  and  itemize  losses  claimed  in  Schedule  ('.,  setting  forth  a 
description  of  the  property,  date  acquired,  cost,  subsequent  improve- 
ments, depreciation  allowable  since  acquisition,  insurance,  salvage 
value,  and  deductible  loss. 

Enter  also  as  item  13  bad  debts.  State  in  Schedule  G  (a)  of 
what  the  debts  consisted,  (_>)  name  and  family  relationship,  if  any,  of 
the  debtor,  (c)  when  they  were  created,  (d)  when  they  became  due,  (e) 
what  efforts  were  made  to  collect,  and  (/)  how  they  were  actually 
determined  to  be  worthless.  Bonds  which  are  ascertained  to  be  worth- 
less and  charged  off  within  the  taxable  year,  and  which  are  capital 
assets,  are  not  to  be  treated  as  bad  debts,  but  the  loss  resulting  there- 
from shall  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the 
last  day  of  such  taxable  year,  of  capital  assets  and  should  be  reported 
in  Schedule  E. 

16.  Amount  distributable  to  beneficiaries. — Enter  as  item  16  the 
total  amount  distributable  to  beneficiaries  as  reflected  in  columns  2 
and  9,  Schedule  A,  and  line  (h),  Schedule  B.  Care  should  be 
taken  in  filling  in  Schedule  A  so  as  to  include  as  beneficiaries  persons 
for  whose  benefit  amounts  of  charitable  contributions  which  pursuant 
to  the  terms  of  the  will  or  deed  creating  the  trust  are  during  the 
taxable  year  paid  or  permanently  set  aside  as  provided  in  section  162(a). 
If  any  part  of  the  income  of  the  trust  is  taxable  to  the  grantor,  such 
grantor's  share  should  be  designated  and  included  among  the  benefi- 
ciaries' shares  in  Schedule  A. 

19.  Personal  exemption. — An  estate  is  allowed  for  both  normal  tax 
and  surtax  purposes  the  personal  exemption  of  51,000  allowed  a  single 
person  under  section  25(b)(1),  and  a  trust  is  allowed,  in  lieu  of  the 
personal  exemption  under  section  25(b)(1),  a  credit  of  $100  against 
net  income. 

21.  Credit  for  interest,  etc. — Enter  as  item  21  the  sum  of  (1)  the 
fiduciary's  balance  of  interest  on  Government  obligations,  etc.,  from 
Schedule  B,  line  (0i  and  (2)  the  fiduciary's  balance  of  the  dividends 
on  share  accounts  in  Federal  savings  and  loan  associations  included 
in  item  9. 

24.  Surtax. — The  surtax  is  computed  at  the  graduated  rates  shown 
in  the  table  below.  Its  application  may  be  illustrated  bv  the  following 
example:  If  vour  surtax  net  income  (item  20)  is  $9,261.84,  the  surtax 
on  $8,000  is  $180  and  the  surtax  on  the  excess  of  81.261.84  is  6  percent 
of  that  amount,  or  $75.71,  making  a  total  surtax  of  $255.71  to  be  entered 
as  item  24. 

SURTAX  RATES 
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27.  Income  tax  paid  at  source. — Enter  as  item  27  the  fiduciary's 
share  of  that  portion  of  the  2  percent  Federal  income  tax  on  bond  inter- 
est which  was  paid  at  the  source  by  the  debtor  corporation. 

28.  Income  and  profits  taxes  paid  to  a  foreign  country  or  United 
States  possession. — If.  in  accordance  with  section  131(a),  a  credit 
is  claimed  in  item  28  for  income,  war-profits,  and  excess-profits  taxes 
paid  to  a  foreign  countrv  or  a  possession  of  the  United  States,  submit 
Form  1116  with  the  return,  together  with  the  receipts  for  such  pay- 
ments.  In  case  credit  is  sought  for  taxes  accrued,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  the  tax  was 
based,  and  the  Commissioner  mav  require  a  bond  on  Form  1117  for  the 
payment  of  any  tax  found  due  if  the  tax  when  paid  differs  from  the 
credit  claimed. 
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Treasury  Department 


Form  1065 
UNITED  STATES 


Internal  Revenue  Service 


1938    PARTNERSHIP  RETURN  OF  INCOME    1938 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc) 

For  Calendar  Year  1938 

or  fiscal  year  beginning ,  1938,  and  ended _ ,  1939 


(File  Ihii  return  not  bier  than  die  lSlh  a>  of  Ik  M  month  fallowing  Ihe  close  of  the  Imble  fear) 
(PRINT  PUUNU  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 


( :  i  r«t  and  number) 


Business  or  Profession  . 


Do  Not  Uie  There  .-.pace 


In.'t'ruT.ionV  GROSS   INCOME 

1.  Gross  receipts  from  business  or  profession .- 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year „ 

(J)  Merchandise  bought  for  sale _ _ 

(c)  Cost  of  labor,  supplies,  etc _ 

(J)  Total  of  lines  (a),  (4).  and  (c) _ 

(c)  Less  inventory  at  end  of  year 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  minus  item  2) $ 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.-  (state  aepsraiely  name,  address,  and 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in 

item  6) 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source 

7.  Taxable  interest  on  Government  obligations,  etc.  (from  Schedule  A) „ _ 

8.  Rents. ._ 


9.  Royalties 

10.  Net  gain  (r.r  loss)  from  sale  or  exchange  of  property  other  than  capital  asset;  (from  Schedule  B).. 

1 1.  Dividends 

12.  O-her  InCOmC  (stale  nature  of  irKome): 


Total  income  in  items  3  to   12  (enter  ac.nm.ble  income  In  Schedule,  A  and  C).. 

DEDUCTIONS 

Salaries  and  wages  (do  not  include  compensation  for  partners) 

Kent 


Repairs.... 

Interest  on  indebtedness  (esplaLn  in  Schedule  D 

TaXCS  (espls.n  ;n  Schedule  C) 

Losses  by  f.re,  storm,  shipwreck,  or  other  casualty,  or  theft  fcubmii  schedule,  m  Inst« 

Bad  dtbtS  (erp'aln  in  Schedule  D) - 

D   prcciaticn  (erplain  in  Schedule  E) _ _ 

DcplcllCn  of  minCS,  Oil  and  gaS  Wells,  timber,  CtC  (submit  schedule,  see  Instruction  22).. 
Otl:"r  deductions  authorized  by  law  (eai>lain  in  Schedule  r> _ 

Total  deductions  in  items  14  to  23 

Ordinary  ret  income  (item  13  minus  item  24)..., 


Net  short-term  capital  gain  (or  lous)  (from  line  l.  col. 
Net  lonq-terrn  capital  train  for  loss)  rfrem  line  2.  colm 


,n  4.  Sunvniry.  Schedule  IT).. 
1  4.  Summary.  Ser-ed'Je  fi) 


MOTE.— One  firm  mjrlied  "DIPUCATE  COPV  must  be  filed  with  thii  orijinal  return  (SiO  will  be  i 


*d  if  duplicate  copy  i*  not  fled). 
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Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS, 

ETC.     (See  Instruction  7) 

Pago  t 

1   Cm  tifBti&m  or  Metviliet 

2.  Amount  owned  ft! 

jyswsjs 

*fiSS3B- 

5.   Infrent  on  »  morn  I 
in  rjutes  of  uempdun 

(r.)  Obligations  of  a  State,  Territory,  or  political  subdivision  thereof. 

$ 

$.._ 

ai;..._ 

All 

X  X  X  X  X 
X  X  X  X  X 
X  X  X  X  X 
X  X  X  X  X 

(b)  Obligations  irsued  under  the  Federal  Farm  Lean  Act,  or  under. 

X  X 
X  X 
X  X 

(c)  OMiq.-itiona  of  the  United  States  iszucd  on  or  before  September  1, 
1917 

All 

(d)  Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of 

All 

(/)  Obligations  cf  instrumentalities  of  the  United  States  (other  than 

$ 

$ i_ 

$ 

Schedule  B.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.   (See  Induction  10) 

1.  Kmdofimptrty 

2.   D»tt  •  ccjuirrct 

3.  Crou ..'-  price 
(contract  price) 

4.  •Coil  wether 

5,  Eapen.eof.alc.ndeo.t 

cl  improvcmc.nl.   ...Uc- 

Me'ich  I.  19??'"  "™ 

6.  Depreciation  allowed  (or 

tier,  or   Ma.,1,    1,    I'll  J 
(furnish  detail.) 

7.  Cain  or    l„„  (column  3 
plu.  column  6  minu.  the 
.am  ol  column.  4  end  5) 

$ | 

$ 

$ 1 

$ 

$ 

1 

1 

1 1 

:::::"'::::::::t:  "::::::: ::::::: 

Total  net  gain  (or  loss)  (enter  as  item  10,  pajje  1) 

$ 

State  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  above  items: 
If  any  of  the  nbocc  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: 


Schedule  C— TAXES.     (Sec  Instruction  18) 


Total  (enter  as  item  18.  page  I) $.. 

Schedule  D.— BAD  DEBTS.      (See  Instruction  20) 


Te.atlc  year 

2.  Net  inc 

3.  Sale,  on  account 

4.   Dad    dehl 
carried  o. 

eher-cd  . 

I  by 

If  orjaniiation  carried  a  re 

erve- 

ome  reported 

hook. 

s.c™.™ 

unt  added  to  teaerve 

6.  At. 

inteha,BedaBainatre«r.e 

1935.. 

t 

$ 

$ - 

S- _ 

$ 

1936.. 

1937  . 

1938 

NOTE.— Check  whether  deduction  claimed  reprcents  worthless  deLts  charged  off  D.  or  isanaddit 


Schedule  E.— DEPRECIATION.      (See  Instruction  21) 

1.  Kiml  of  properiv  (il  build- 

2.  Date 

3.  C,.t  or  other 
baaia 

4.  Auel.  fully  depreciated 

5.  Depreciation  .1- 
lo.ed  (or  alio— 
able)     in     piior 

ba.T.obe  recovered 

7.  Estimated 
Ide  used 

latin,  de. 

8.  Ealimeted 
Ide  from 

9.  Depreciation  al- 

;;;EE 

$ I-- 

$       - 

$ 

$ 

$- - 

j 

$ 

Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMF.D  IN   ITEMS  17  AND  23 


Schedule  G.— NONTAXABLE  INCOME  OTHER  THAN   INTEREST  REPORTED  IN  SCHEDULE  A.     (See  Instruction  13) 


1    Souk,  .J  income 

1  Nature  of  income                                                                     3.  Amount 

$ 

■'  '  '                        .  .!.:       ,.  , 

:::::::::::::::::: - 1 - 
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Schedule  H.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (Sec  Instruction-;  26-27} 


1.  Kindofpr, 

nl  of  de>cr,pti.e 
.ho»n  below) 

2.  Date 
A/o.  Do,   VW 

3.  Date 

■old 

Afo.  Dm  Ve»r 

4.  (;,...,  ,ale, 

precontract 

price) 

5.  Co, 

I- 

6.  E. 

rMa 

7   Depreciation 

allowed (or  allow- 
ableJ.inreaequMi. 

'i9l3°'  ffZm:-: 
detail.) 

8.  Ca 
7™ 

n  cr  lo;,  (cab 
nn.  j"j  6) 

Cr, 

or  la,,  to  octal 

:- 

detail,  not 

>-  Per- 

■0.W 

SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 

, 

$                   s    .  ._.  ....$ 

100$ 

100! _____ 

ir;:;::;;:;: ::::.:;;:::;:::::::.. 1 

100 

!    !         M 

100: 

I 

'±:.......i.:i  .......  ...j... 

100 

i I 

i 

100. __ 

I 

i      i  i 

100  

l_ 

...j I...J 

i 

ioo! 

T      1          K 

i       trntr 

it 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  IS  MONTHS  BUT  NOT  TOR  MORE  THAN  21  MONTHS 


$ 

$ 

s 

t 

«* 

I" 

6655 

fifi 

!    | 

1 

I 

........ 

66;'. 

::: ::::..... 

ilzzi::: 

\ 

66% 

66% 

i 

i 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  24  MONTHS 

50 
50 
50 
50 
50 
50 
50 
50 

I 

| 

$... 

Total  net  loner-term  capital  gain  or  loss  (enter  in  line  2,  column  2.  of  summary  below) _ _ 

SUMMARY  OF  CAPITAL  NET  GAINS  OR  LOSSES 


2.  Net  Cain  cr  to,,  to  be  taken  into  account 
from  column  10.  above 

3    Net  gain  or  lo,,  to  be  taken  into  account 

(corn  other  partner,.,. ro  and  "common 

lru,t  land," 

4.  Total  net  sain  or  1  >.,  to  be  taken  ir.to 
account   in  column,  2  and  3  of  thi, 

Cain 

- 

Cain 

Loaa 

Coin                                  Lou 

I .  Total  net  short-term  capital  gain  or  loss  (coler  to  Column  3, 

$ - 

$ 

i 

$ 

1 
$. ..... 

; 

2.  Total  net  Ions-term  capital  gain  or  loss  (ruler  ineolumo  ■!, 

$ 

$ !-- 

$ 1— 

$ - 1 

$ 1 

Stale  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  cny  of  the  above  items: 
If  any  of  the  above  items  Were  acquired  by  you  other  than  by  purchase,  explain  fulli/  how  acquired:  


Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  instruction  28) 


Total  (enter  in  column  10,  Schedule  J)._ 
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Schedule  J.— PARTNERS*  SHARES  OF  INCOME  AND  CREDITS.     (See  instruction  28) 

Wl.cre  return  of  partner  or  mtmwi  ii  filed  >n  another  (ollixtior.  dut/.rt.  ipeciFy  district 

U  the  lull  t.mt  «F  any  partner  »ii  rot  deviated  to  the  butincM,  the 

pertciilase  ol  time  devoted  mull  be  (tiled 

1  Ordinary   net  income  In.  .... 

able    iniere.t  on  Covera. 

rage  1.  end  dividend*  in! 

cluJcd  in  item  12.  page  1) 

3.  Net  .hort-term  lain  (or  loo) 

Ir •..,  It  ,..-..  I.....T.  1 

tipital  e»et>  (Irom  Sched. 
ulc  H.  Summary.  Lne  l.tol- 
ur»n« 

4.  Net  long-term    gain  (or  Iom) 

ule  H.  Summary, line  2. col- 
umn <) 

(a)  

$ 

$.... 

$ 

(t)  

(c)  

(<0  

<c)  

(/) 

(j)  

Totals 

$-- 

$ 

$- 

CONTINUATION  OF  SCHEDULE  J 


5.  U« 

*■**— «* 

11.  Federtalifv 
page  1) 

I!.  Incom 

.... 

■  landing 

Co..  („)    (a).  (,).  and   W  ol 
Schedule  A) 

7.  United  Statee  Saving.  Bond,  end 
Treaaury      Bond,     (line    (,). 
Sthtdje   A) 

8.  Obligation,  of  terrain  in.Irum.n- 
(line  (A  Schedule  A) 

v.  Lamed  income 

10.  Charitable 

United  ?!»<» 

Principal 

Intcreat 

Pnsiad         |           Intern, 

Principal 

Inter,,, 

$ 1 

$ 

$ j 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1 

j 

| 

1 

1 

1 

1     1 

Totals.. 

$ ! 

$ 

$... 1 

$ 

$  

$ | 

$-- 

$.- i 

$ ! 1$ 1 

QUESTIONS 


1.  Date  of  organization  ._ _ 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.) _ - 

3.  If  return  was  filed  for  preceding  year,  to  which  collector's  office  was 

it  sent? _ _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

□  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (£)  cost  or  market,  whichever  is 
lower 


If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock _ 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own 

directly  or  indirectly  any  stock  of  a  foreign  corporation  or  a 
personal  holding  company,  as  defined  in  section  402?    (Answer 

"Yes"  or  "No") If  answer  is  "Yes,"  attach  schedule 

required  by  Instruction  I. 

7.  Was  return  of  information  on  Forms  1096  and  1099  filed  for  the 

calendar  year  1938?     (See  Instruction  H) 


AFFIDAVIT     (See  Instruction  D) 

I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and  to  the  best  of 
my  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith  for  the  accounting  period  stated,  pursuant  to  the  Revenue 
Act  of  1938  and  the  Regulations  issued  under  authority  thereof. 


Subscribed  and  sworn  to  befo 


sUiii 


.  day  cf . 


193.. 


(If  thia  return  was  prepared  for  you  by  some  other  person,  th«  following  affidavit  must  be  executed) 

AFFIDAVIT     (See  Instruction  D) 

I /we  swear  (or  affirm)  that  I /we  prepared  this  return  for  the  organization  named  herein  and  that  the  return  (including  any  accompanyinj 
schedules  and  statements)  is  a  true,  ccrrect,  and  ccmplete  statement  of  al!  the  information  respecting  the  income  tax  liability  of  the  person  fo 
whom*  this  return  has  been  prepared  of  which  I /we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this  „ 


.  day  of  . 


193... 
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1938  INSTRUCTIONS  FOR  FORM  1065  1938 

UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 

{References  are  to  the  Revenue  Act  of  1938,  unless  otherwise  noted) 
It  will  be  helpful  to  read  General  Instructions  A  to  I  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Revenue  Act  of  1938,  a  trust  or  estate  or  a 
corporation ;  and  the  term  "partner"  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 

GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1065. — Every  domestic  partnership  (includ- 
ing syndicates,  groups,  pools,  joint  ventures,  etc.)  and  every  foreign 
partnership,  syndicate,  pool,  etc.,  doing  business  within  the  United 
States  or  having  an  office  or  place  of  business  therein  shall  make  a 
return  of  income  on  Form  1065.  (See  section  901  (a)  (3)  and  sections 
181  to  1SS,  inclusive.)  If  the  return  is  filed  on  behalf  of  a  syndicate, 
pool,  joint  venture,  or  similar  group,  a  copy  of  the  operating  agreement 
should  be  attached  to  the  return,  unless  a  copy  has  been  previously 
filed,  together  with  all  amendments  thereto. 

B.  Period  to  be  covered  by  retnm. — The  returns  shall  be  filed  for 
the  calendar  year  1938  or  fiscal  year  beginning  in  1938  and  ended  in 
1939.  A  fiscal  year  must  end  on  the  last  dav  of  a  calendar  month 
other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all  years, 
unless  permission  is  received  from  the  Commissioner  to  make  a 
change.  An  application  for  a  change  in  the  accounting  period  shall 
be  made  on  Form  1 128  and  forwarded  to  the  collector  prior  to  the 
expiration  of  30  days  from  the  close  of  the  proposed  taxable  year. 

C.  When  and  where  the  return  must  be  filed.— The  return  must  be 
filed  with  the  collector  of  internal  revenue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  business  on  or 
liefore  the  15th  day  of  the  third  month  following  the  close  of  the 
taxable  year  of  the  partnership. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before  the 
15th  day  of_the  sixth  month  following  the  close  of  the  taxable  year, 
and  if  such  foreign  partnership  does  not  have  any  principal  place  of 
business  or  principal  office  or  agency  in  the  United  States,  the  return 
shall  be  filed  with  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 

D.  Affidavit*. — The  return  shall  be  sworn  to  by  any  one  of  the 
partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are  in 
control  of  the  property  or  business  of  the  organization,  such  receivers, 
trustees,  or  assignees  shall  execute  the  return  under  oath. 

Where  the  return  is  actually  prepared  by  some  person  or  persons 


other  than  a  i 


nber  i 


■  employee  of  the  partnership,  such  person  _. 
persons  must  execute  the  affidavit  at  the  foot  of  page  4  of  the  return. 
The  oath  or  affirmation  will  be  administered  without  charge  by  any 
collector,  deputy  collector,  or  internal  revenue  agent.  If  an  internal 
revenue  officer  is  not  available,  the  return  should  be  sworn  to  before 
a  person  authorized  to  administer  oaths  for  general  purposes  by  the 
law  of  the  I  nitcd  States  or  of  anv  State,  Territory,  or  possession  of  the 
1  ruled  States,  or  of  the  District  of  Columbia,  wherein  such  oath  or 
affirmation  is  administered,  except  an  attorney  or  agent  employed 
to  represent  the  taxpayer  before  the  Department  in  connection  with 
his  tax  liability. 

E.  Penalties.— For  willful  failure  to  make  and  file  return  on  time.— 
Not  more  than  $10,000  or  imprisonment  for  not  more  than  one  year, 
or  both,  together  with  the  costs  of  prosecution. 

For  mllfulhj  attempting  to  evade  or  defeat  payment  of  the  lax. — Not 
more  than  §10,000  or  imprisonment  for  not  more  than  five  years,  or 
both,  together  with  the  costs  of  prosecution. 

F.  Basis  of  return. — If  the  books  of  account  of  the  partnership  are 
kept  on  the  accrual  basis,  report  all  income  accrued,  even  though  it 
has  not  been  actually  received  or  entered  on  the  books,  and  expenses 
incurred  instead  of  expenses  paid.  If  the  books  are  kept  on  the  cash 
receipts  and  disbursements  basis,  or  if  the  partnership  kept  no  books, 
make  the  return  on  the  cash  basis  and  report  all  income  received  or 
constructively  received,  such  as  bank  interest  credited  to  the  partner- 
ship's account  and  coupon  bond  interest  matured,  and  report  expenses 
actually  paid. 

Attention  is  called  to  the  following  limitations  on  deductions  for 
unpaid  expenses  and  interest  applicable  to  taxpayers  on  the  accrual 
basis  provided  in  section  24(c): 

'  ■   "    '  /  ',. „r,d  [ntereet. — In  computing  net  income  no 

deduction  shall   be  allowed  under  section  23  (a),  relating  to  expenses 
incurred,  or  under  section  23  [b),  relating  to  interest  accrued — 


(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable 
year  or  within  two  and  one-half  months  after  the  close  thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person  to 
whom  the  payment  is  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  income  of  such  person  for  the  taxable 
year  in  which  or  with  which  the  taxable  year  of  the  taxpayer 
ends;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any 
time  within  two  and  one-half  months  thereafter,  both'the  taxpayer 
and  the  person  to  whom  the  payment  is  to  be  made  are  persons 
between  whom  losses  would  be  disallowed  under  section  24  (b). 

C.  Items  partially  and  wholly  exempt  from  tax. — All  items  of  income 
received  and  claimed  to  be  wholly  exempt  should  be  explained  in 
Schedule  G,  except  interest  to  be  reported  in  Schedule  A. 
1.  The  following  items  are  partially  exempt  from  tax: 

(a)  Amounts  received  (other  than  amounts  paid  by  reason  of 
the  death  of  the  insured  and  interest  payments  on  such  amounts 
and  other  than  amounts  received  as  annuities)  under  a  lit*  ^insur- 
ance or  endowment  contract,  but  if  such  amounts  (when  added  to 
amounts  received  before  the  taxable  year  under  such  contract) 
exceed  the  aggregate  premiums  or  consideration  paid  (whether 
or  not  paid  during  the  taxable  year)  then  the  excess  shall  be  in- 
cluded in  gross  income; 

(6)  The  interest  on  United  States  Savings  Bonds  and  Treasury 
Bonds,  owned  in  excess  of  $5,000,  and  int.  rest  on  obligations  of 
instrumentalities  of  the  United  States  (other  than  obligations 
issued  under  the  Federal  Farm  Loan  Act  or  under  such  Act  as 
amended)  is  subject  to  surtax  if  the  surtax  net  income  is  over 
$4,000.  Such  interest  6hould  be  reported  in  Schedule  A  (see  also 
Specific  Instruction  7);  and 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan 
associations,  but  such  dividends  are  subject  to  surtax  if  the 
surtax  net  income  is  over  $4,000  (see  Specific  Instruction  11). 

2.  The  following  items  are  wholly  exempt  from  tax: 

(a)  Amounts  received  under  a  life  insurance  contract  paid  bv 
reason  of  the  death  of  the  insured;  whether  in  a  single  sum  or  in 
installments  (but  if  such  amounts  are  held  bv  the  insurer  under 
an  agreement  to  pay  interest  thereon,  the  interest  payments  shall 
be  included  in  gross  income); 

(6)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  bv  bequest,  devise,  or  inheri- 
tance (but  the  income  derived  from  such  property  is  taxable  and 
must  be  reported) ; 

(c)  Amounts  received  through  accident  or  health  insurance  or 
under  workmen's  compensation  acts,  as  compensation  for  per- 
sonal injuries  or  sickness,  plus  the  amount  of  anv  damages  re- 
ceived, whether  by  suit  or  agreement,  on  account  of  such  injuries 
or  sickness; 

(if)  The  rental  value  of  a  dwelling  house  and  appurtenances 
thereof  furnished  to  a  minister  of  the  gospel  as  part  of  his  com- 
pensation; 

(e)  Compensation  paid  by  a  State  or  political  subdivision 
thereof  to  its  officers  or  employees  for  services  rendered  if  such 
compensation  is  constitutionally  exempt  from  Federal  taxation; 

if)  Pensions  and  compensation  received  by  veterans  from  the 
United  States  and  pensions  received  from  the  United  States 
by  the  family  of  a  veteran,  for  services  rendered  by  the  veteran 
to  the  United  States  in  time  of  war; 

(g)  Amounts  received  as  earned  income  from  sources  without 
the  United  States  (except  amounts  paid  by  the  United  States 
or  any  agency  thereof)  by  an  individual  citizen  of  the  United 
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States  who  is  a  bona  fide  nonresident  for  more  than  6  months 
during  the  taxable  year  (the  taxpayer  in  such  a  case  may  not 
deduct  from  his  gross  income  any  amount  properly  allocable 
to  or  chargeable  against  the  amount  so  excluded  from  his  gross 
income);  and 

(h)  The  interest  on  (1)  obligations  of  a  State,  Territory,  or 
political  subdivision  thereof,  or  the  District  of  Columbia,  or 
United  States  possessions;  (2)  obligations  issued  under  Federal 
Farm  Loan  Act,  or  under  such  Act  as  amended:  (3)  obligations 
of  the  United  States  issued  on  or  before  September  1,  1917;  and 
(4)  Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of 
Indebtedness. 

H.  Information  at  source. — Every  person  making  payments  of 
salaries,  wages,  interest,  rents,  commissions,  or  other  fixed  or  determin- 
able income  of  $1,000  or  more  during  the  calendar  year  1938,  to  an 
individual,  a  partnership,  or  a  fiduciary,  is  required  to  make  a  return 
on  Forms  1096  and  1099  showing  the  amount  of  such  payments  and 
the  name  and  address  of  each  recipient,  except  that  a  return  need  not 
be  made  for  payments  of  salaries  or  other  compensation  for  personal 
services  aggregating  less  than  $2,500  made  to  a  married  individual. 


Thcv*  forms  will  be  furnished  btf  any  collector  of  internal  revenue 
upon  rcqui  ;t  and  musl  be  forwarded  to  the  Commissioner  of  Internal 
>■  -tgton,  D.  C,  in  time  to  be  received 

not  later  than  February  15,   1939. 

I.  Stock  owned  in  foreign  corporations  and  personal  holding  com- 
panies.— If  at  any  time  during  the  taxable  year  the  partnership  owned 
directly  or  indirectly  any  stock  of  a  foreign  corporation  (including  a 
i    n  personal  holding  company,  as  defined  in  section  331,  in  which 

the  partner-.f:ip  owned  ley-,  than  o  percent  in  value  of  the  outstanding 
stock  of  such  company)  or  a  personal  holding  company,  as  defined  in 
section  402,  attach  to  the  return  a  statement  setting  forth  the  name 
and  address  of  each  such  company  and  the  total  number  of  shares  of 
each  class  of  outstanding  stock  owned  by  the  partnership  during  the 
taxable  year.  If  the  partnership  owned  stock  at  any  time  during  the 
taxable  year  in  a  foreign  personal  holding  company,  as  defined  in 
section  331,  the  partnership  must  include  in  the  return  as  a  dividend 
the  amount  required  to  he  included  in  gross  income  by  section  337.  If 
the  partnership  owned  5  percent  or  more  in  value  of  the  outstanding 
stock  of  such  foreign  personal  holding  company,  set  forth  in  an  attached 
statement  in  complete  detail  the  information  required  by  section 
337(d). 


SPECIFIC  INSTRUCTIONS 

The  following  instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 

pts  from  business  or  profession. — Enter  as  item 


1.  Gross 

gross  receipts  from  sales  or  services,  less  i 
from  sale  price  or  service  charge. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture,  purchase 
and  sale  of  merchandise  is  an  income-producing  factor  in  the  trade  or 
business,  inventories  of  merchandise  on  hand  should  be  taken  at  the 
beginning  and  end  of  the  taxable  year,  which  may  be  valued  at  (a) 
cost,  or  (6)  cost  or  market,  whichever  is  lower.  Taxpayers  were  given 
an  option  to  adopt  the  basis  of  either  (a)  cost,  or  (b)  cost  or  market, 
whichever  is  lower,  for  their  19'20  inventories.  The  basis  properly 
adopted  for  that  year,  or  any  subsequent  year,  is  controlling,  and  a 
change  can  now  be  made  only  after  permission  is  secured  from  tho 
Commissioner.  Application  for  permission  to  change  the  basis  of 
valuing  inventories  shall  be  made  in  writing  and  filed  with  the  Com- 
missioner within  90  days  after  the  beginning  of  the  taxable  year  in 
which  it  is  desired  to  effect  a  change.  Enter  the  letters  "C,"  or 
"C  or  M,"  immediately  before  the  amount  column,  if  the  inventories 
are  valued  at  either  cost,  or  cost  or  market,  whichever  is  lower,  and 
explain  fully  in  answer  to  question  5  on  page  4  of  the  return  the 
method  used. 

See  Regulations  101  with  respect  to  inventories  by  dealers  in 
securities. 

If  the  partnership,  engaged  in  a  business  described  in  section  22(d), 
elects  as  of  the  close  of  the  first  taxable  year  beginning  after  December 
31,  1938,  to  use  the  inventory  method  provided  in  section  22(d), 
there  should  be  filed  with  this  return  an  election  on  Form  970. 

Installment  sales. — If  the  installment  method  is  used,  attach  to  the 
return  a  schedule  showing  separately  for  the  years  1935,  1936,  1937, 
and  1938  the  following:  (a)  Gross  sales;  (b)  cost  of  goods  sold;  (c) 
gross  profits;  (d)  percentage  of  profits  to  gross  sales;  (e)  amount  col- 
lected; and  (/)  gross  profit  on  amount  collected.     (Sec  section  44.) 

Farmer's  income  schedule. — If  the  partnership  operates  a  farm  and 
keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis,  obtain 
from  the  collector  and  attach  to  the  return,  Form  1040F,  Schedule  of 
Farm  Income  and  Expenses,  and  enter  the  net  farm  income  as  item 
3  on  page  1  of  the  return.  If  the  farm  books  of  account  are  kept  on 
an  accrual  basis,  the  filing  of  Form  1040F  is  optional. 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools, 
etc. — Enter  as  item  4  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except  the 
partnership's  distributive  share  of  another  partnership's  capital  gains 
or  losses,  which  should  be  reported  in  Schedule  H  and  included  in 
item  26  or  27.  The  partnership's  share  of  interest  on  obligations  of 
the  United  States,  etc.,  owned  by  another  partnership  or  an  estate  or 
trust  should  be  included  in  Schedule  A.  If  the  taxable  year  on  the 
basis  of  which  the  partnership's  return  is  filed  does  not  coincide  with 
the  annual  accounting  period  of  the  other  partnership,  include  in  the 
return  the  distributive  share  of  the  net  profits  (or  losses)  for  the 
accounting  period  of  such  partnership  ending  within  the  period  for 
which  the  return  is  filed. 

5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc. — 
Interest  coupons  falling  due  within  the  taxable  year  will  be  considered 
as  income  for  such  year  where  the  books  are  kept  on  a  cash  basis.  If 
the  books  are  kept  on  an  accrual  basis,  report  the  actual  amount  of 
interest  accrued  on  the  obligations  owned  during  the  tasable  year. 

Where  obligations  are  purchased  between  interest  dates  and  the 
purchase  price  includes  accrued  interest,  such  part  of  the  purchase 
price  as  represents  accrued  interest  purchased  should  nei  t  her  be  claimed 
as  a  deduction  for  interest  paid  nor  be  added  to  the  cost  of  the  obliga- 
tions but  Bhould  be  treated  as  an  offset  against  the  interest  received 
or  accrued  at  a  later  date. 

6.  Interest  on  tax-free  covenant  bonds. — Enter  as  item  6  interest 
on  bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source  by 
the  debtor  corporation,  if  an  ownership  certificate  on  Form  1000  was 


filed  with  the  interest  coupons.  The  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allocated  to  the  partners  in  column 
11,  Schedule  J. 

7.  Taxable  interest  on  Government  obligations,  etc. — Enter  in 
Schedule  A  the  principal  amount  owned,  interest  received,  and  other 
details  relating  to  the  obligations  listed  therein.  The  proportionate 
share  of  each  partner's  interest  from  such  obligations  should  be  con- 
sidered with  his  individual  holdings  for  the  purpose  of  ascertaining 
his  tax  liability  with  respect  to  such  income. 

8.  Rents. — Enter  as  item  8  the  gross  amount  received  or  accrued 
for  the  rent  of  property.  Any  deductions  claimed  for  repairs,  interest, 
taxes,  and  depreciation  should  be  included  in  items  16,  17,  18,  and  21, 
respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report  the 
income  as  though  the  rent  had  been  received  in  cash.  Crops  received 
as  rent  on  a  crop-share  basis  should  be  reported  as  income  for  the  year 
in  which  disposed  of,  unless  the  return  reflects  income  accrued. 

9.  Royalties. — Enter  as  item  9  the  gross  amount  received  or  accrued 
as  royalties.  If  a  deduction  is  claimed  on  account  of  depiction,  it 
should  be  included  in  item  22.    (See  sections  23  (in)  and  114.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than 
capital  assets. — Report  sales  or  exchanges  of  such  property  in  Schedule 
B,  and  enter  the  gain  or  loss  shown  in  column  7,  Schedule  B,  as  item  10. 
For  definition  of  "capital  assets,"  see  Specific  Instruction  26. 

11.  Dividends. — Enter  as  item  11  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations.  Enter  in  Schedule  G 
alt  dividends  received  which  are  claimed  to  be  nontaxable,  and  include 
in  item  12  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations. 

12.  Other  income. — If  you  had  any  taxable  income,  space  for  report- 
ing which  is  not  provided  elsewhere  on  page  1,  enter  it  as  item  12,  and 
explain  its  nature,  using  a  separate  sheet  if  necessary  for  that  purpose. 
Include  in  this  item  taxable  income  from  annuities  and  insurance  pro- 
ceeds. Amounts  received  as  an  annuity  under  an  annuity  or  endow- 
ment contract  shall  be  included  in  gross  income  to  the  extent  of  3  per- 
cent of  the  aggregate  premiums  or  consideration  paid  for  such  annuity. 
If  the  aggregate  of  the  amounts  received  and  excluded  from  gross 
income  in  years  previous  to  the  taxable  year  equals  the  aggregate 
premiums  or  consideration  paid  for  such  annuity,  the  entire  amount 
received  must  be  included  in  gross  income.    (Section  22  (b)  (2).) 

Amounts  received  during  the  taxable  year  under  a  life  insurance  or 
endowment  policy  (other  than  amounts  paid  by  reason  of  the  death  of 
the  insured,  interest  payments  on  such  amounts,  and  amounts  received 
as  annuities)  shall  be  included  in  gross  income  if  the  amounts  so  received 
(when  added  to  the  amounts  received  before  the  taxable  year  under 
such  policy)  exceed  the  total  premiums  or  consideration  paid. 

Include  also  in  item  12  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations. 

13.  Total  income.— Enter  and  explain  in  Schedule  G  all  income 
claimed  as  exempt  (except  interest  which  should  be  explained  in 
Schedule  A),  but  do  not  include  as  part  of  item  13. 

14.  Salaries  and  wages. — Enter  as  item  14  all  salaries  and  wages  not 
included  as  a  deduction  in  line  (c),  item  2,  except  compensation  for 
partners,  which  shall  not  be  claimed  as  a  deduction  in  this  item  or 
elsewhere  on  the  return. 

15.  Rent. — Enter  as  item  15  rent  on  business  property  in  which  the 

Cart  nership  has  no  equity.  Do  not  include  rent  for  a  dwelling  occupied 
y  any  partner  for  residential  purposes. 

16.  Repairs. — Enter  as  item  16  the  cost  of  incidental  repairs,  includ- 
ing labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  property.  Expenditures  for  new 
buildings,  machiuery,  equipment,  or  for  permanent  improvements  or 
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betterments  which  increase  the  value  of  the  property  are  chargeable  to 
capital  account.  Expenditures  for  restoring  or  replacing  property  are 
not  deductible,  as  such  expenditures  are  chargeable  to  capital  accounts 
or  to  depreciation  reserve,  depending  on  how  depreciation  is  charged 
on  the  books  of  the  partnership. 

17.  Interest  on  indebtedness.— Enter  as  item  17  interest  on  business 
indebtedness  to  others.  Do  not  include  interest  on  capital  invested  in 
the  business  by  any  partner,  nor  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  (other  than  obligations  of 
the  United  States  issued  after  September  24,  1917,  and  originally  sub- 
scribed for  by  the  partnership)  the  interest  upon  which  is  wholly  exempt 
from  taxation.  See  also  General  Instruction  F  with  reference  to  deduc- 
tions for  accrued  interest  and  expenses. 

18.  Taxes. — Enter  as  item  IS  taxes  on  business  property  or  for  carry- 
ing on  business.  Do  not  include  taxes  assessed  against  local  benefits 
tending  to  increase  the  value  of  the  property  assessed,  as  for  paving, 
etc.,  Federal  income  taxes,  nor  estate,  inheritance,  legacy,  succession, 
and  gift  taxes,  h*or  taxes  entered  in  column  12,  Schedule  J.  Do  not 
include  taxes  imposed  on  the  interest  of  the  partnership  as  stockholder 
of  a  corporation  which  are  paid  by  the  corporation  without  reimburse- 
ment from  the  partnership.  Do  not  include  sales  taxes  unless  the  tax 
was  imposed  directly  upon  the  partnership  by  law.  List  in  Schedule  C 
each  class  of  taxes  deducted. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. — 
Enter  as  item  19  losses  sustained  during  the  year,  if  arising  by  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  compen- 
sated for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  subsequent  improvements,  depreciation  allowable  since 
acquisition,  insurance,  salvage  value,  and  deductible  loss. 

20.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — 

(1)  By  a  deduction  from  income  in  respect  of  debts  ascertained  to 
be  worthless  in  whole  or  in  part;  or 

(2)  By  a  deduction  from  income  of  a  reasonable  addition  to  a  re- 
serve for  bad  debts. 

Taxpayers  were  given  an  option  fqr  1921  to  select  either  of  these 
methods  and  the  method  used  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted  by 
the  Commissioner  to  change  to  the  other  method.  Application  for 
permission  to  change  the  method  shall  be  made  in  writing  at  least 
30  days  prior  to  the  close  of  the  taxable  year  for  which  it  is  desired  to 
effect  the  change. 

A  partnership  filing  its  first  return  of  income  may  select  either  of  the 
two  methods  mentioned  above  subject  to  approval  by  the  Commis- 
sioner upon  examination  of  the  return.  If  the  method  selected  is 
approved,  it  must  be  followed  in  returns  for  subsequent  years,  except 
as  permission  may  be  granted  by  the  Commissioner  to  change  to  the 
other  method. 

21.  Depreciation. — The  amount  deductible  on  account  of  deprecia- 
tion in  item  21  is  an  amount  reasonably  measuring  the  portion  of  the 
investment  in  depreciable  property  used  in  the  trade  or  business  by 
reason  of  exhaustion,  wear  and  tear,  including  a  reasonable  allowance 
for  obsolescence,  which  is  properly  chargeable  for  the  year.  If  the 
property  was  acquired  by  purchase  on  or  after  March  1,  1913,  the 
amount  of  depreciation  should  be  determined  upon  the  basis  of  the 
original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remaining  of  its  expected  useful  life.  In  case  the 
property  was  purchased  prior  to  March  1,  1913,  the  amount  of  depreci- 
ation will  be  determined  in  the  same  manner,  except  that  it  will  be 
computed  on  its  original  cost,  less  depreciation  sustained  prior  to 
March  1,  1913,  or  its  fair  market  value  as  of  that  date,  whichever  is 
greater.  If  the  property  was  acquired  in  any  other  manner  than  by 
purchase,  see  section  114.  The  capital  sum  to  be  recovered  should  be 
charged  off  ratably  over  the  useful  life  of  the  property.  Whatever 
plan  or  method  of  apportionment  is  adopted  must  be  reasonable  and 
must  have  due  regard  to  operating  conditions  during  the  taxable  year 
and  should  be  described  in  the  return.  Stocks,  bonds,  and  like  secur- 
ities are  not  subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in  Schedule 
E.  In  case  obsolescence  is  included,  state  separately  amount  claimed 
and  basis  upon  which  it  is  computed.  Land  values  or  cost  must  not 
be  included  in  this  schedule,  and  where  land  and  buildings  were  pur- 
chased for  a  lump  sum,  the  cost  of  the  building  subject  to  depreciation 
must  be  estabhshed.  The  adjusted  property  accounts  and  the  accu- 
mulated depreciation  shown  in  the  schedule  should  be  reconciled  with 
those  accounts  as  reflected  on  the  books  of  the  partnership.  (See 
sections  23  (1)  and  114) 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a  deduc- 
tion is  claimed  on  account  of  depiction,  procure  from  the  collector 
Form  D  (minerals).  Form  E  (coal).  Form  F  (miscellaneous  nonmetals), 
Form  O  (oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  your 
return.  If  complete  valuation  data  have  been  filed  with  questionnaire 
in  previous  years,  then  file  with  your  return  information  i.ecessarv  to 
bring  your  depletion  schedule  up  to  date,  setting  forth  in  full  state- 
ment of  all  transactions  bearing  on  deductions  from  or  additions  to 


value  of  physical  assets  during  the  taxable  year  with  explanation  cf 
how  depletion  deduction  for  the  taxable  year  has  been  determined. 
(.See  sections  23  (m)  and  114.) 

23.  Other  deductions  authorized  by  law. — Enter  as  item  23  any 
other  authorized  deductions  for  which  no  space  is  provided  elsewhere 
on  the  first  page  of  the  return.  Do  not  deduct  losses  incurred  in 
transactions  which  were  neither  connected  with  the  trade  or  business 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  iucome, 
other  than  interest.  Items  directly  attributable  to  such  exempt  income 
shall  be  allocated  thereto,  and  items  directly  attributable  to  any  class 
of  taxable  income  shall  be  allocated  to  such  taxable  income.  If  an 
item  is  directly  attributable  both  to  taxable  income  and  exempt  income, 
a  reasonable  proportion  thereof,  determined  in  the  light  of  all  the  facts 
and  circumstances  in  each  case,  shall  be  allocated  to  each.  Apportion- 
ments must  in  all  cases  be  reasonable.  A  partnership  receiving  any 
exempt  income,  other  than  interest,  or  holding  any  property  or  engag- 
ing in  any  activity  the  income  from  which  is  exempt  shall  submit  with 
its  return  as  a  part  thereof  an  itemized  statement,  in  detail,  showing 
(1)  the  amount  of  each  class  of  exempt  income,  and  (2)  the  amount  of 
expense  items  allocated  to  each  such  class  (the  amount  allocated  by 
apportionment  being  shown  separately).  Deductions  for  charitable 
contributions  are  not  allowable  to  the  partnership.  (See  Specific 
Instruction  2S.) 

2&-27.  Net  short-term  and  net  long-term  capital  gains  and  losses. — 
Report  sales  or  exchanges  of  capital  assets  in  Schedule  H,  and  enter 
the  net  short-term  capital  gain  or  loss  as  item  26,  and  the  net  long- 
term  capital  gain  or  loss  as  item  27. 

Definition  of  "capital  assets." — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with  his 
trade  or  business),  but  does  not  include  stock  in  trade  of  the  taxpayer 
or  other  property  of  a  kind  which  would  properly  be  included  in  the 
inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year, 
or  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  his  trade  or  business,  or  property,  used  in  the 
trade  or  business,  at  the  time  of  the  sale  or  exchange,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation.  The  exclusion  from 
the  term  "capital  assets"  of  property  used  in  the  trade  or  business  of 
a  taxpayer  of  a  character  which  is  subject  to  allowance  of  depreciation 
provided  in  sections  23(1)  is  limited  to  property  used  by  the  taxpayer 
in  the  trade  or  business  at  the  time  of  the  sale  or  exchange.  It  has 
no  application  to  gains  or  losses  arising  from  the  sale  of  real  property 
used  in  the  trade  or  business  to  the  extent  that  such  gain  or  loss  is 
allocable  to  the  land,  as  distinguished  from  depreciable  improvements 
upon  the  land. 

Description  of  property. — Every  sale  or  exchange  of  property,  even 
though  no  gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 
Enter  full  description  of  each  item  of  property  sold  or  exchanged. 
Such  description  should  include  the  following  facts:  (a)  For  real  estate, 
location  and  description  of  land,  description  of  improvements,  details 
explaining  depreciation  'column  7  of  Schedule  H);  (6)  for  bonds  or 
other  evidences  of  indebtedness,  name  of  issuing  corporation,  descrip- 
tion of  the  particular  issue,  denomination,  and  amount;  and  (c)  for 
stocks,  name  of  corporation,  class  of  stock,  number  of  shares,  capital 
changes  affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
dividends,  stock  rights,  etc.). 

Basis. — If  the  property  was  acquired  before  March  1,  1913,  the 
"basis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses.  In  such  cases,  the  basis  for  determining  GAIN 
is  the  cost  or  the  fair  market  value  as  of  March  1,  1913,  adjusted  as 
provided  in  section  113  (,b),  whichever  is  greater,  but  in  determining 
LOSS  the  basis  is  cost  so  adjusted.  If  the  property  was  acquired 
after  March  1,  1913,  basis  for  both  gain  and  loss  is  the  cost  of  such 
property,  except  as  otherwise  provided  in  section  1 13.  The  exceptions 
arise  chiefly  where  property  was  acquired  by  gift,  bequest,  tax-free 
exchange,  involuntary  conversion,  wash  sale  of  stock;  and  in  such  cases 
section  113  provides  the  basis  that  shall  be  used.  If  the  amount  shown 
as  the  basis  is  other  than  actual  cash  cost  of  the  property  sold  or  ex- 
changed, full  details  must  be  furnished  regarding  the  acquisition  of 
the  property. 

Enter  in  column  7  of  Schedule  H,  the  amount  of  depreciation,  ex- 
haustion, wear  and  tear,  obsolescence,  or  depletion  which  has  been 
allowed  (but  not  less  than  the  amount  allowable)  in  respect  of  such 
property  since  date  of  acquisition,  or  since  March  1,  1913,  if  the  prop- 
erty was  acquired  before  that  date.  In  addition,  if  the  property  was 
acquired  before  March  1,  1913,  the  cost  shall  be  reduced  by  the 
depreciation  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  im- 
provements, and  renewals  and  replacements  made  to  restore  the  prop- 
erty or  prolong  its  useful  life.  Do  not  deduct  ordinary  repairs,  interest, 
or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities  (as  defined 
below)  are  ascertained  to  be  worthless  and  charged  off  within  the  tax- 
able year  and  are  capital  assets,  the  loss  resulting  therefrom  sliall,  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104, 
be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of 
such  taxable  year,  of  capital  assets.    (See  section  23  (k)  (2).)  j-irsw 
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Definition  of  securities. — As  used  for  this  purpose,  the  term  "securi- 
ties" means  bonds,  debentures,  notes,  or  certificates,  or  other  evidences 
of  indebtedness,  issued  by  any  corporation  (.including  those  issued  by 
a  government  or  political  subdivision  thereof.',  with  interest  coupons 
or  in  registered  form. 

Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any  shares  of 
stock  in  a  corporation  or  rights  to  subscribe  for  or  .to  receive  such 
;.hares  become  worthless  during  the  taxable  year,  and  are  capital  assets, 
the  loss  resulting  therefrom  shall  be  considered  as  a  loss  from  the  sale 
or  exchange,  on  the  last  day  of  such  taxable  year,  of  capital  assets. 
tSee  section  23  (g)  (2).) 

Classification  of  capital  gains  and  losses. — Section  117(a)  (2)  to  (9), 
inclusive,  defines  "short-term  capital  gain,"  "short-term  capital  loss," 
"long-term  capital  gain,"  "long-term  capital  loss,"  "net  short-term 
capital  gain,"  "net  short-term  capital  loss,"  "net  long-term  capital 
gam,"  and  "net  long-term  capital  loss."  The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  18  months  or  less;  the  phrase  "long- 
Term,"  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  more  than  IS  months. 

In  the  case  of  individuals,  gains  and  losses  from  the  sale  or  exchange 
<<f  capital  assets  held  for  not  more  than  18  months  (described  as  short- 
term  capital  gains  and  short-term  capital  losses)  shall  be  segregated 
from  gains  and  losses  arising  from  the  sale  or  exchange  of  such  assets 
held  for  more  than  IS  months  (described  as  long-term  capital  gains 
and  long-term  capital  losses 

Percentage  of  capital  gain  or  loss  taken  into  account.— In  computing 
the  net  income,  the  following  percentages  of  the  gain  or  loss  recognized 
upon  the  sale  or  exchange  of  a  capital  asset  shall  be  taken  into  account 
in  computing  net  income: 

100  percent  if  the  capital  asset  has  been  held  for  not  more  than 

IS  months; 
QG%  percent  if  the  capital  asset  has  been  held  for  more  than 

IS  months  and  not  more  than  24  months; 
50  percent  if  the  capital  asset  has  been  held  for  more  than  24 
months. 

Limitation  on  short-term  capital  losses. — Section  117  (d)  (2)  provides  a 
limitation  on  deductions  for  short-term  capital  losses  of  individuals, 
that  is,  losses  from  sales  or  exchanges  of  capital  assets  held  for  18 
months  or  less  shall  be  allowed  as  deductions  only  to  the  extent  of  the 
gains  from  sales  or  exchanges  of  capital  assets  held  for  IS  months  or 
less.  A  partnership  is  not  allowed  the  benefit  of  the  carry-over  provi- 
sion of  section  117  (e)  with  respect  to  net  short-term  capital  losses. 

Determination  of  period  for  which  capital  assets  are  held. — If  property 
was  acquired  in  certain  transactions  described  in  sections  112,  113,  and 
IIS.  the  period  for  which  such  property  is  considered  to  have  been 
held  by  the- taxpayer  is  not  computed  from  the  date  such  property 
was  acauired  bv  the  taxpayer  but  from  a  prior  date,  as  provided  in 
section  117(h). 

As  to  gains  and  losses  from  short  sales,  see  section  117  (g).  As  to 
c:.ins  and  losses  from  distributions  in  liquidation  of  corporations,  see 
section  115(c). 

Losses  not  allowable — Wash  sales. — In  the  case  of  any  loss  claimed 
to  have  been  sustained  from  any  sale  or  other  disposition  of  shares  of 
stock  or  securities  where  it  appears  that,  within  a  period  beginning 
30  days  before  the  date  of  such  sale  or  disposition  and  ending  30  days 
after  such  date,  the  taxpayer  has  acquired  (by  purchase  or  by  an 
exchange  upon  which  the  entire  amount  of  gain  or  loss  was  recognized 
by  law),  or  has  entered  into  a  contract  or  option  so  to  acquire,  sub- 
stantially identical  stock  or  securities,  then  no  deduction  for  the  loss 
^hall  be  allowed  unless  the  claim  is  made  in  connection  with  the  tax- 
payer's trade  or  business.     (See  section  118.) 

Losses  in  transactions  between  certain  persons. — No  deduction  shall 
he  allowed  in  respect  of  losses  from  sales  or  exchanges  of  property, 
directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the  pur- 
pose of  this  paragraph  to  include  only  the  taxpayer's  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancestors, 
and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  between 
an  individual  and  a  corporation  more  than  50  percent  in  value 
of  the  outstanding  stock  of  which  is  owned,  directly  or  indirectly, 
by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of  such 
trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying  this 
paragraph,  see  section  24(b)  (2). 

28.  Partners'  shares  of  income  and  credits. — Enter  the  names  and 
addresses  of  the  partners  on  lines  (a),  (6),  (e),  etc.,  in  column  1,  Sched- 
ule J.  and  extend  in  the  proper  columns  each  partner's  share  of  income, 
whether  distributed  or  not,  and  credits.     Schedule  J  should  show  com- 


plete information  with  respect  to  all  the  persons  who  were  members  of 
the  partnership,  syndicate,  group,  etc.,  during  any  portion  of  the  tax- 
able year.  If  the  full  time  of  any  partner  was"  not  devoted  to  the 
business,  the  percentage  of  time 'devoted. to  the  business- must  be 
shown  in  Schedule  J.  Although  the  partnership  Is  not  subject  to 
income  tax,  the  members  thereof  are  liable  for  income  tax  in  their 
individual  capacity  and  are  taxable  upon  their  distributive  shares  of 
the  income  of  the  partnership,  whether  distributed  or  not,  and  each 
is  required  to  include  his  proportionate  share  in  his  individual  return. 
Each  partner  should  be  advised  by  the  partnership  of  his  proportion- 
ate share  of  the  income  and  credits  as  shown  in  Schedule  J  of  the 
partnership  return,  as  well  as  his  share  of  any  dividends  included  in 
item  12  (see  Specific  Instruction  12). 

Earned  income. — Enter  in  column  9,  Schedule  J,  the  proper  part  of 
each  partner's  or  member's  distributive  share  of  the  partnership's  net 
income  which  consists  of  earned  income.  Such  part  cannot  exceed  a 
reasonable  allowance  as  compensation  for  personal  services  actually 
rendered  by  the  partner  in  connection  with  the  partnership's  business. 
In  the  case  of  a  partnership  which  is  engaged  in  a  trade  or  business  in 
which  capital  is  a  material  income-producing  factor  and  in  the  trade 
or  business  of  which  the  partner  renders  personal  services  which  are 
material  to  the  earning  of  the  partnership's  income,  the  earned  in- 
come of  the  partner  from  the  partnership  is  a  reasonable  allowance  as 
compensation  for  the  personal  sen-ices  actually  rendered  by  him,  but 
not  in  excess  of  20  percent  of  his  share  of  the  net  profits  of  the  partner- 
ship (computed  without  deduction  for  so-called  salaries  to  partners  or 
members) . 

Example:  A  partnership  composed  of  A,  B,  and  C  is  engaged  in  the 
retail  men's  clothing  business.  Each  partner  is  entitled  to  one-third 
of  the  net  profits,  after  deduction  of  so-called  salaries  to  members.  A 
devotes  most  of  his  time  to  the  business  and  is  paid  a  salary  of  $10,000. 
B  devotes  half  of  his  time  to  the  business  and  is  paid  a  salary  of  $5,000. 
C  devotes  none  of  his  time  to  the  business  and  receives  no  salary.  The 
net  profits  of  the  partnership  for  the  taxable  year,  computed  without 
deduction  for  so-called  salaries  to  members,  afe  $24,000.  The  earned 
income  of  the  partners  from  the  partnership  is  as  follows:  Although 
A  received  a  salary  of  $10,000  and  B  a  salary  of\$5,000.  since  the 
partnership  is  engaged  in  a  business,  in  which  capital  is  a  material 
income-producing  factor,  the  earned  income  of  each  from  the  partner- 
ship is  limited  to  20  percent  of  his  share  of  the  net  profits.  A's  share 
of  the  net  profits  is  $13,000  ($10,000  (salarv) +S3.000  (}i  of  net'profits 
after  deduction  of  $15,000  for  salaries)).  Twenty  percent  of  S13.000 
is  $2,600,  to  which  amount  A's  earned  income  from  the  partnership  is 
limited.  Since  B's  share  of  the  net  profits  is  $8,000  ($5,000  +  $3,000), 
20  percent  thereof,  or  $1,600,  is  B's  earned  income  from  the  partner- 
ship. C  has  no  earned  income  from  the  partnership,  since  he  renders 
no  persona]  services  in  connection  with  the  partnership  business. 

Charitable  contributions. — No  deduction  for  charitable  contributions 
is  allowable  in  computing  the  net  income  of  a  partnership,  but  each 
partner  shall- be  considered  as  having  made  payment  of  his  distributive 
portion  of  any  contribution  or  gift  of  the  character  describc-d  in  Section 
23  (o),  payment  of  which  was  made  by  the  partnership.  Enter  in 
Schedule  I  contributions  or  gifts  payment  of  which  was  made  within 
the  taxable  year  to  or  for  the  use  of:  (a)  The  United  States,  any 
State,  Territory,  or  any  political  subdivision  thereof,  or  the  District 
of  Columbia,  for  exclusively  public  purposes;  (6)  a  domestic  corpora- 
tion, or  trust,  or  domestic  community  chest,  fund,  or  foundation, 
organized  arid  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty  to 
children  or  animals,  no  part  of  the  net  earnings  of  which  inures-  to  the 
benefit  of  any  private  shareholder  or  individual,  and  no  substantial 
part  of  the  activities  of  which  is  carrying  on  propaganda,  or  otherwise 
attempting,  to  influence  legislation;  (c}  the  special  fund  for  vocational 
rehabilitation  authorized  by  section  12  of  the  World  War  Veterans' 
Act,  1924;  (d)  posts  or  organizations  of  war  veterans,  or  auxiliary  units 
or  societies  of  any  such  posts  or  organizations,  if  such  posts,  organiza- 
tions, units,  or  societies  are  organized  in  the  United  States  or  any  of 
its  possessions,  and  if  no  part  of  their  net  earnings  inures  to  the  benefit 
of  any  private  shareholder  or  individual;  or  (e)  a  domestic  fraternal 
society,  order,  or  association,  operating  under  the  lodge  system,  but 
only  if  such  contributions  or  gifts  are  to  be  used  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  purposes,  or  for  the  pre- 
vention of  cruelty  to  children  or  animals.  Allocate  each  partner's 
share  in  such  contributions  or  gifts  in  column  10,  Schedule  J. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant  bonds 
in  connection  with  which  an  ownership  certificate  on  Form  1000  was 
filed,  the  Federal  income  tax  of  2  percent  paid  at  the  source  on  such 
interest  should  be  allocated  to  the  partners  in  column  11,  Schedule  J. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a  possession 
of  the  United  State-  are  entered  in  column  12,  Schedule  J,  submit 
Form  1116  with  the  partnership  return  with  a  receipt  for  each  such 
tax  payment.  In  case  the  amount  entered  in  column  12  includes 
•foreign' taxes  accrued  but  not  paid,  attach  to  the  form  a  certified  copy 
of  the  return  on  which  the  taxes  were  based.  The  Commissioner  may 
require  the  partners  or  members  to  give  a  bond  on  Form  1117  for  the 
payment  of  any  additional  tax  found  due  if  the  foreign  tax  when  paid 
differs  from  the  amount  claimed. 
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Accountants,  auditors,  and  bookkeeping  service  (Professional  service): 
Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Additional  tax,  estate  tax  returns 217-218,  222-242 

Adjustment  and  credit  bureaus  and  collecting  agencies  (Business  service): 
Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Advertising  (Business  service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Agriculture,  forestry,  and  fishery: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 141 

Aliens: 

Estate  tax  returns 215,  220-256 

Individual  income  tax  returns: 

Compensation  (note  13) 273 

Credit  for  dependent*  (note  10) 273 

Personal  exemption  (note  10) ."__        273 

Tax  rates  (note  14) 273 

Alternative  tax  liability 11,  21-22,  78-83,  86-93,  96-101,  171-172,  175-179 

Amended  returns -  _  —  2 

Amount  of  income  distributable  to  beneficiaries.      (See  Fiduciary  income 

tax  returns.) 
Amusement: 

IS' umber  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Apparel  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Apparel  and  products  made  from  fabrics  (Manufacturing): 

dumber  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Automobile  dealers.     (See  Dealers.) 
Automobile  repair  services  (Service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Automobiles  and  equipment,  except  electrical  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Average  alternative  tax 88,  90-91,  98.  100-101,  175-179 

Average  tax  by  net  income  classes 11,  17,  83,  85,  93,  95,  171-174 

B 
Back  taxes  defined 6 

Balance  income,  fiduciary  income  tax  returns 50-51,  184-185,  188,  192-193 

Bank  deposits,  notes,  mortgages,  corporation  bonds.      (See  Interest,  tax- 
able.) 
Beverages  (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

315 
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Business  profit  and  loss: 

All  returns:  Pago 

Amount 25 

Net  income  classes 29-30,  125,  127,  133,  135,  182-183 

Percentage  distribution  by  net  income  classes 32-33 

Returns  with  no  net  income 25, 

29-30,  117.  119,  125,  127,  133,  135,  183,  190-193 

States 1 17,  119 

Years,  1916  through  1938 66-75 

Returns  with  net  income  of  $5,000  and  over: 

Explanatory  text 48-49 

Frequency  distribution  by  size  of  profit,  and  by  size  of  loss 40-43 

Industrial  groups  and  subgroups: 

Net  loss 139-141 

Net  profit 139-141 

Number  of  returns 139-141 

Total  receipts 139-141 

Net  income  classes,  by  size  of  business  profit  or  loss 40-43 

Years,  1916  through  1938 71-75 

Business  service  (Service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 


Capital  gains  and  losses    (Long  term  and  short  term) : 

Amount 21,  25 

Changes  provided  bv  Revenue  Act  of  1938 23-24 

Explanatory  text 22-24 

Frequency  distribution;  net  income  $5,000  and  over;  by  net  income 
classes : 

Size  of  capital  net  gain  classes 43-46 

Size  of  capital  net  loss  classes 46-47 

Net    income    classes 29-30,  126,  128,  134,  136,  182-185 

Percentage  distribution  by  net  income  classes 32-33 

Returns  with  no  net  income 25,  29-30, 

118-119,  126,  128,  134,  136,  182-185,  190-193 

States 118-119 

Years,  1922  through  1938,  capital  net  gain 67-75 

Years,  1934  through  1938,  capital  net  loss 70-75 

Capital  stock,  estate  tax  returns.      (See  Stocks  and  bonds.) 

Changes  provided  by  Revenue  Act  of  1938 3 

Changes  in  tax  laws  affecting  comparability  of  statistical  data: 

Estate  tax  returns 280-281 

Fiduciary   income  tax  returns 270-279 

Gift   tax   returns 282 

Individual  income  tax  returns 270-279 

Charitable  and  public  bequests.      (See  Contributions.) 
Chemicals    and    allied    products    (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Cities    and    counties,    number   of    individual    returns.      (See    Number    of 
returns.) 

Collections  of  taxes  and  tax  liability 5-6 

Communication    (Public   utilities) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Community  property  returns: 

Credit  for  dependents 115 

Net  income  classes 115 

Number    of    returns    and    net    income 20,  110,  115 

Personal  exemption 115 

States 110 

Comparability  with  previous  reports 9 

Comparison  of  industrial  classification.      (See  Industrial  classification.) 
Construction: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net   income  of  ^5,000  and  over 141 
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Content  of  tables  in  Statistics  of  Income 6-8 

Contractors   (Construction) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

net  income  of  $5,000  and  over 141 

Contributions: 

Estate  tax  returns 220-247 

Gift  tax  returns 260,  262-264 

Individual  income  tax  returns: 

Amount 25 

Definition 27 

Net  income  classes 31,  128,  136 

Percentage  distribution  by  net  income  classes 33 

Returns  with  no  net  income 25,  31,  120,  128,  136 

States 120 

Years,  1917,  1920,  1922  through  1938 66-75 

Counties   and   cities,    number   of   individual   returns.     (See    Number   of 

returns.) 
Credit  for  dependents.      (See  Dependents.) 

Credits.     (See  Estate  tax;  Dependents;  Earned  income;  Personal  exemp- 
tion; Tax  credits,  etc.) 
Cumulative  distribution.     (See  Simple  and  cumulative  distribution.) 

D 

Data  tabulated 2-3 

Dealers  in  automobiles,  accessories,  tires  and  batteries  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Debts,  unpaid  mortgages,  etc.      (See  Deductions:   Estate  tax  returns.) 
Deductions: 

Estate  tax  returns: 

Gross  estate  classes 237-247 

Net  estate  classes 224-236 

Taxable  and  nontaxable 220-223 

Gift  tax  returns 260,262,  264 

Individual  income  tax  returns;  Fiduciary  income  tax  returns: 

Amount 25,  30-31, 

66-75,  119-122,  127-130,  135-138,  182-186,  188,  192-193 
Business  loss 25-26, 

30,  68-70,  73-74,  119,  127,  135,  182-183,  188,  192-193 

Contributions 25,  27,  31,  66-75,  120,  128,  136 

Interest  paid 25,  27, 

31,  68-70,  72-74,  120,  129,  137,  184-185,  188,  192-193 

Net  income  classes 30-31,  127-130,  135-138 

Net  loss  (capital).  23-25,  30,  70,  74,  119,  128,  136,  184-185,  188,  192-193 
Partnership  loss 25-26, 

30,  68-70,  73-74,  119,  127-135,  182-183,  188,  192-193 

Percentage  distribution  by  net  income  classes 33 

Returns  with  no  net  income 3-4, 

25,  30-31,  68-70,  119-121,  127-129,  135-137,  183,  185,  192-193 

States 119-122 

Taxes  paid 25, 

27-28,  31,  68-70,  72-74,  120,  129,  137,  184-185,  188,  192-193 

Years,  1916  through  1938 66-70 

Years,  1916  through  1938,  net  income  $5,000  and  over 71-75 

Deficit: 

Amount 12,  25 

Defined 3-4 

States 78-81 

Years,  1928-1938 59 

Department,  general  merchandise,  dry  goods  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Dependents,  credit  for: 

Amount 21-22,  78-101 

Net  income  classes 10,  16,  82-101 

Sex  and  family  relationship,  bv  net  income  classes 111-115 

States 78-81 
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Dividends  from  domestic  and  foreign  corporations:  Page 

Amount 25 

Frequency  distribution;  net  income  $5,000  and  over;  by  net  income 

classes  and  by  size  of  dividends 36-37,  123,  131 

Net  income  classes 28,  123,  131,  180-181 

Percentage  distribution  by  net  income  classes 32 

Returns  with  no  net  income 25,  28,  116,  123,  131,  181,  190-191 

States 116 

Years,  1916  through  1938 66-70 

Years,  1916  through  1938,  net  income  $5,000  and  over 71-75 

Drug  stores  (Retail  trade) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Duplicating  and  mailing  service  (Business  service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

E 
Earned  income  credit: 

Amount 2 1-22 

Net  income  classes 11,  17,  82-101 

Tax  credit  by  years 59 

Eating  and  drinking  places  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Educational  institutions  and  agencies  (Professional  service): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 

Effective  tax  rate  (percent) : 

Net  income  classes 11,  17,  65-66,  83,  85,  88,  90,  93,  95,  98,  100 

Years,  1916-1938 65-66 

Electrical  machinery  and  equipment  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Engineering  (Professional  service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Estate  tax  returns: 

Citizens  and  resident  aliens: 

Content  of  tables 218-219 

Definitions  of  items r 216-218 

Explanatory  text 215-219 

Filing  requirements 215 

Gross  estate: 

Definition 216-217 

Gross  estate  classes 237-247 

Net  estate  classes 224-236 

Revenue  Acts,  and  by  taxable  and  nontaxable 220-221 

States  and  Territories 248-249 

Net  estate: 

Definition 217 

Gross  estate  classes 238-247 

Net  estate  classes 225-236 

Revenue  Acts,  and  by  taxable  and  nontaxable 222-223 

States  and  Territories 248-249 

Number  of  returns 220-221 

Real  estate  value  by  States  and  by  situs  of  real  estate 250-255 

Tax  liability  and  tax  credits: 

Definition 217-218 

Gross  estate  classes 239-247 

Net  estate  classes 225-236 

Revenue  Acts,  and  bv  taxable  and  nontaxable 222-223 

States  and  Territories 248-249 

Resident  and  nonresident  decedents: 

Historical  summary,  1916-1939 256 

Rates,  specific  exemption  and  credits  against  tax,  Revenue  Acts, 

1916-1939 --  280-281 
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Page 

Estimate  of  data  for  certain  returns  under  $5,000 14-15 

Exclusions,  gift  tax  returns.     (See  Gift  tax  returns.) 
Exemptions: 

Estate  tax  returns. 215 

Fiduciary  income  tax  returns 171-179 

Gift  tax  returns    260,  262,  264 

Individual  income  tax  returns: 

Amount 21 

Net  income  classes 10,  16 

Sex  and  family  relationship 111-115 

States 78-81 


Family  relationship,  sex  and.     (See  Sex  and  family  relationship.) 
Farming  (Agriculture): 

Number  of  returns,  to^al  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 141 

Fiduciaries,  income  from: 

Amount  25,  29,  66-75,  117,  125,  133,  180-181,  187,  190-191 

Defined 13,26 

Net  income  classes 29,51,  125,  133,  180-181 

Percentage  distribution  by  net  income  classes.    32 

Returns  with  no  net  income 25,  29.  117,  125,  133,  180-181,  187,  190-191 

States 117 

Years,  1916,1922-1938 66-70 

Years,  1916,  1922-1938;  net  income  of  $5,000  and  over 71-75 

Fiduciary  income  tax  returns: 

Definitions  of  items 4,  50-51 

Explanatory  text   9,  49-54 

Returns  tabulated 50 

With  net  income,  bv  size  classes: 

Amount  distributable  to  beneficiaries 9.  27,  52-54,  184-185,  188 

Balance  income 50-51,  184-185,  188-189 

Balance  income  classes 51.  187-189,  199-200 

Net  income  classes^..   10,  51,  82-90,  102-104,  123-129,  171-186,  201-203 

Net  income  taxable  to  fiduciary 10, 

82,  84,  86,  88,  129,  171-179,  184-185,  188-189 

Personal  exemption 10,  82,  84,87,  89,  171-174 

Sources  of  income  and  deductions 13,  51-52,  123-130,  180-189 

Tax: 

Alternative  tax 11,  83,  86,  88,  90,  171-172,  175-179 

Average  alternative  tax 88,  90,  175-179 

Average  total  tax •  11,  83,  85,  171-174 

formal  tax 11,  83,  85,  87,  89,  171-174 

Surtax 11,83,85,  87,89,  171-174 

Wholly  and  partially  tax-exempt  obligations  (returns  with  balance 

income  of  $5,000  and  over) 199-203 

.   With  no  net  income,  by  balance  deficit  or  income  classes: 

Amount  distributable  to  beneficiaries 52-54,  192-193 

Balance  deficit  or  income 50-51,  192-193 

Net  income  taxable  to  fiduciary 192-193 

Sources  of  income  and  deductions —   51-52,  190-193 

Filling  stations  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Finance,  insurance,  real  estate,  and  lessors  of  real  property: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Fiscal  year  returns.      (See  Returns  tabulated.) 
Food  and  kindred  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Food  stores  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns    with  net  income  of  $5,000  and  over 139 
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Forms  for  1938:  Page 

Fiduciary  income  tax  returns:    1041 298-305 

Individual  income  tax  returns:    1040;  1040A 286-297 

Partnership  returns:    1065 306-313 

Frequency  distribution  of  selected  sources  of  income  and  loss;  returns  with 
net  income  of  $5,000  and  over;  by  size  of  each  source  of  income  and  loss: 

Business  profit  and  loss 40-43 

Dividends 36-37 

Explanatory  text 34 

Net  capital  gain  and  loss 43-47 

Partnership  profit  and  loss 37-40 

Salaries  and  wages 34-35 

Funeral     and     administrative     expenses.      (See     Deductions:   Estate    tax 
returns.) 

Furniture  and  finished  lumber  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Furniture  and  house  furnishings  (Retail  trade) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

G 

Gain,  net,  from  sale  of  property  other  than  capital  assets 25,  27,  30, 

32,  118,  126,  134,  182-183,  187,  190-191 

Gains  and  losses,  capital.     (See  Capital  gains  and  losses.) 

Geographic  distribution 6 

Gift  tax  returns: 

Deductions 260,262,264 

Definitions 259 

Exclusions  and  exemptions 260-264 

Filing  requirements 257 

Historical  summary,  1932-1938 266 

Identical  donors 258,  265-266 

Kind  of  property 258,  264 

Net  gift  classes 259-261 

Number  of  returns,  taxable  and  nontaxable 260-263 

Rates,  Revenue  Acts  1924,  1932,  1932  as  amended  bv  1934,  and  by 

1935 282 

Tax 257,  261-262,  264-265 

Total  gift  classes 259,  261-264 

Trust,  amounts  transferred  in 264 

Government  securities.     (See  Wholly  and  partially  tax-exempt.) 

Gross  estate,  estate  tax  returns.      (See  Estate  tax  returns.) 

Gross  income.     (See  Individual  income  tax  returns.) 

H 
Hardware  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Heads  of  families,  classified: 

Credit  for  dependents 113 

Net  income  classes 113 

Number  of  returns  and  net  income 20,  109,  113 

Personal  exemption •__        113 

States 109 

Historical  data  in  Source  Book 76 

Historical  summaries: 

Estate  tax  returns;  1916  through  1939 256 

Explanatory  text 57 

Gift  tax  returns;  1932-1938 266 

Individual  income  tax  returns: 

Effective  tax  rate  (percent),  1916-1938 65-66 

Net  income  by  net  income  classes,  1916-1938 62-63 

Number  by  net  income  classes,  1914-1938 60-61 

Sources  of  income,  1916-1938 66-75 

States,  1934-1938 142-167 

Tax,  by  net  income  classes,  1916-1938 64-65 

Years,  1913-1938 __.  58-59 
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Hotels  and  other  lodging  places  (Personal  service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi-      page 
ness;  returns  with  net  income  of  $5,000  and  over 140 

Husbands  and  wives,  joint  returns  of.      (See  Joint  returns.) 

Husbands  filing  separate  returns: 

Credit  for  dependents 112,  114 

Net  income  classes 112,  114 

Number  of  returns  and  net  income 20,  109-110,  112,  114 

Personal  exemption 112,  114 

States 109-110 


Income  from  fiduciaries.      (See  Fiduciaries,  income  from.) 
Individual  income;  Individual  income  including  income  for  taxable  fidu- 
ciary returns: 

Net : 

Amount 1-2,  10-13,  21,  25,  28-30 

Average 12 

Defined . 3-4,  6 

Exempt  from  normal  tax 21 

Net  income  classes 6,  10,  16,  31,  33,  82-101,  123-138 

Percentage  distribution  by  net  income  classes 33 

Personal  exemption  and  credit  for  dependents 10,  16,  21,  78-101 

Sex  and  family  relationship 20,  108-115 

Simple  and  cumulative  distribution,  bv  net  income  classes- _    19,  103,  106 

States — 78-81,  121,  142-167 

Subject  to  normal  tax 21 

Years,  1913-1938 58 

Years,  1916-1938,  by  net  income  classes 62-63 

Years,  1934-38,  States 142-167 

Nontaxable,  under  $6,000: 

Net  income  classes 82-101 

Net  income  classes  and  by  States 142-167 

Sources  of: 

Amount 26 

Frequency  distribution  by  net  income  classes  and  by  size  of  each 

source  of  income  and  loss 34-47 

Net  income  classes 28-30,  123-138 

Percentage  distribution  bv  net  income  classes 32 

Returns  with  no  net  income 25.  28-30,  32,  116-138 

States 116-122 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 

Total: 

Amount 25 

Net  income  classes 30,  127,  135 

Percentage  distribution  by  net  income  classes 32 

Returns  with  no  net  income 25,  31,  119,  127,  135 

States 119 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 

Individual  income  tax;  Individual  income  tax  including  fiduciary  income 
tax: 

Amount,  average,  and  rate  on  net  income 12 

Average : 

For  1937  and  1938 12 

Net  income  classes 83,  85,  95 

Average  rate  of  tax  on  net  income  (effective  tax  rate): 

Net  income  classes 11,  17,  65-66.  83,  85,  88,  90,  93,  95,  98,  100 

Years,  1916-1938,  by  net  income  classes 65-66 

Comparison,  1938  with  1937      9,  12 

Credits _. 12:  16,  21,  78-81 

Cumulative  distribution  by  net  income  classes 19,  104,  107 

Net  income  classes  and  by  States 142-167 

Normal  tax: 

Net  income  classes 11,  17,  83,  85,  87,  89,  93,  95,  97,  99 

Rates,  Revenue  Acts  1913-1938 270-273 

Years,  1913-1938 58 
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Individual  income  tax — Continued. 

Rates,  Revenue  Acts  1913-1938   . 270-279 

Simple  and  cumulative  distribution  bv  net  income  classes 19,  104,  107 

States * 78-81,  142-167 

Surtax: 

Net  income  classes 11,  17,  83,  85,  87,  89,  93,  95,  97.  99 

Rates,  Revenue  Acts  1913-1938   274-275 

Years,  1913-1938 58 

Total: 

Net  income  classes 11.  17,  S3,  85,  93,  95 

States 78-81,  119,  142-167 

Years,  1913-1938 59 

Years,  1916-1938,  by  net  income  classes 64-65 

Years,  1934-1938,  by  States 142-167 

Individual  income  tax  returns:   Individual  income  tax  returns  including 
taxable  fiduciary  returns: 

Changes  in  tax  laws  affecting  comparabilitv  of  statistical  data: 

Credits . 276-279 

Personal  exemption 271 

Rates,  Revenue  Acts  1913-1938 274-279 

Requirements  for  filing  returns 270 

Supplemental  rates  and  tax  credits 276-279 

Collections  and  tax  liability 5-6 

Comparabilitv  with  previous  reports 9 

Comparison,  1938  with  1937_    9,  12 

Credit  for  dependents. .10,  16,  21-22,  78-82,  84,  87,  89,  92,  94,  97,  99,  111,  115 
Deductions.      (See  Deductions.) 

Earned  income  credit 11,  17,  21-22,  82,  84,  87,  89,  92,  94,  97,  99 

Fiscal  year  returns  tabulated.     (See  Data  tabulated.) 

Geographic  distribution    6 

Method  of  compiling  data,  net  income  under  $5,000 14-15 

Net  income  classes  and  under  $6,000  by  taxable  and  nontaxable 82-101 

No  net  income: 

Alternative  tax 21-22,  78-81,  86-91,  96-101 

Capital  net  loss 22,  88,  98-101 

Credit  for  dependents 22,  82-99 

Deficit      22,  59,63,  68-70,  121 

Number  of  returns 22,  59,  61,  116-122 

Ordinary  net  income 2,22 

Requirements  for  filing  returns __  270-271 

Sources  of  income  and  deductions,  by  States 28-31,  116-122 

States,  number  of  returns  and  amount  of  deficit 78-81,  142-167 

Years,  1928-1938 61,  63,  65 

Number  of: 

Counties,  cities,  and  towns 49 

Cumulative  distribution 18-19,  102-107 

Industrial  groups 139-141 

Net  income  classes 60-61,  82-101 

No  net  income 22,  59,  61,  116-122 

Sex  and  family  relationship 20,  108-115 

Simple  and  cumulative  distribution 18-19,  102-107 

Sources  of  income  and  deductions 26,  28-30,  116-122 

States 78-81,  116-122,  142-167 

Years,  1913-1938 58 

Years,  1938  and  1937  compared 9,  12-13 

Years,  1934-1938,  by  Slates 142-167 

Percentage  of  population  filing  returns,  bv  States 78-79 

Personal  exemption. . .    10,  16,  21-22,  78-82,  84,  87,  89,  92,  94,  97.  99,  111-115 

Population  by  States 78-79 

Procedure  in  tabulation.      (See  Data  tabulated.) 

Profit  and  loss  from  business  by  industrial  groups 139-141 

Sex  and  family  relationship: 

Amount  and  percent 20 

Credit  for  dependents .  _ .    11 1-115 

Net  income  classes  and  under  $6,000  by  taxable  and  nontaxable.   1 1 1-1 15 

Personal  exemption 111-115 

States 108-1 1 0 
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Individual  income  tax  returns — Continued.  Pa8e 

Simple  and  cumulative  distribution  by  net  income  classes 18-19,  102,  105 

Sources  of  income  and  deductions: 

Amount 25 

Explanatory  text 13,  24,  26-28 

Frequency  distribution;  net  income  of  $5,000  and  over;  by  net 

income  classes  and  by  size  of  each  source  of  income  and  loss 34-47 

Net  income  classes ' 28-31,  123-128 

Percentage  distribution  by  net  income  classes 32-33 

Returns  with  no  net  income 25,  28-33,  116-138 

States 116-122 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 

States 78-81,  142-167 

Tax-exempt  obligations 197-203 

Unaudited  returns  tabulated.      (See  Data  tabulated.) 

Years,  1913-1938 58-59 

Years,   1916-1938,  by  net  income  classes 64-65 

Individuals  required  to  file  returns,  1913-1938 270-271 

Industrial  classification  of  business  of  sole  proprietors:   Comparison,  1938 

with  1937 205-211 

Insurance: 

Estate  tax  returns 220-247 

Gift  tax  returns  by  net  gift  classes 260 

Individual  income  tax  returns: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from 

business;  net  income  of  $5,000  and  over  (Finance) 140 

Intangible  personal  property,  estate  tax  returns 217,  220-247 

Interest  paid.      (See  Deductions.) 
Interest,  taxable: 

Amount 25 

Bank  deposits,  notes,  mortgages,  corporation  bonds,  etc 25,  28, 

32,  116,  124,  132,  180-181,  187,  190-191 
Net  income  classes....  ...   28-29,  124,  132,  180-181,  187,  190-191 

Partially  tax-exempt 21,  25,  29,  32,  116,  124,  132,  180-181,  187,  190-191 

Percentage  distribution  bv  net  income  classes 32 

Returns  with  no  net  income 25,  28-29,  116,  124.  132.  181,  190-191 

States 116 

Years,  191 9-1938 66-70 

Years,  1919-1938,  net  income  of  $5,000  and  over 71-75 

Investment  brokers.      (See  Security  and  commodity  exchange  brokers.) 
Investments  in  bonds,  stocks,  etc.      (See  Stocks  and  bonds.) 
Iron,  steel,  and  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

J 

Joint  returns  of  husbands  and  wives: 

Credit  for  dependents 

Net  income  classes 

Number  of  returns  and  net  income 20,  108,  111 

Personal  exemption 111 

States ---       108 

Jointly  owned  property,  estate  tax  returns 217,  220-247 

L 

Laundries,  cleaning  and  dyeing  (Personal  service): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 

Leather  and  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness ;  returns  with  net  income  of  $5,000  and  over 139 

Legal  service  (Professional  service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 
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Lessors  of  real  property,  except  buildings  (Finance): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi-      Pae» 

ness;  returns  with  net  income  of  $5,000  and  over 140 

Liquors.     (See  Beverages.) 

Loss,  business.     (See  Business  profit  and  loss.) 

Loss,  capital  net.     (See  Capital  gains  and  losses.) 

Loss  from  sale  of  real  estate,  stocks,  bonds,  etc.     (See  Stocks  and  bonds.) 

Loss,  partnership.      (Sec  Partnership  profit  and  loss.) 

Lumber  and  coal  yards  (Retail  trade): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Lumber  and  timber  basic  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

M 

Machinery,  except  transportation  equipment  and  electrical  (Manufactur- 
ing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over_    139 

Manufacturing: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Medical  and  health  service  (Professional): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 

Men: 

Credit  for  dependents 112,  114 

Net  income  classes 112,  114 

Number  of  returns  and  net  income 20,  109-110,  112,  114 

Personal  exemption 112,  114 

States 109-110 

Metals  (Nonferrous)  and  their  products.     (See  Nonferrous  metals.) 
Mining  and  quarrying: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Mortgages,  notes,  cash,  etc.     (See  Deductions:   Estate  tax  returns.) 
Motion-picture  production  (Amusement) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 

Motion-picture  theaters  (Amusement) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 

N 

National  Industrial  Recovery  Act 270-273 

Nature  of  business  not  allocable: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139,  141 

Net  capital  gains  and  losses.     (See  Capital  gains  and  losses.) 

Net  estate;  estate  tax  returns.     (See  Estate  tax  returns.) 

No  net  income.      (See  Individual  income  tax  returns;  Fiducia^  returns.) 

Nonferrous  metals  and  their  products  (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss'from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Normal  income  tax: 

Fiduciary  income  tax  returns 171-172 

Individual  income  tax  returns;  Individual  income  tax  returns  includ- 
ing taxable  fiduciary  returns 83 

Number  of  returns  by  counties,  cities,  and  towns 49 

O 

Obligations  issued  under  Federal  Farm  Loan  Act;  returns  with  net  income 
of  $5,000  and  over: 

Amount  owned  and  interest  received 197-203 


INDEX  325 

Obligations  of  States  and  Territories,  etc.;  returns  with  net   income  of 

$5,000  and  over:  Page 

Amount  owned  and  interest  received 197-203 

Ordinary  net  income 22 

Other  income: 

Amount 25 

Net  income  classes 30,  127,  135,  182-183 

Percentage  distribut  ion  by  net  income  classes 32 

Returns  with  no  net  income 25,  30,  118,  127,  135,  183,  190-191 

States 118 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 

P 
Package  liquor  stores  (Retail  trade) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Paper  and  allied  products  (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Partially  tax-exempt  obligations.      (See  Wholly  and  partially  tax-exempt 

obligations.) 
Partnership  profit  and  loss: 

Amount  of  profit  and  loss 25 

Defined 26 

Frequency  distribution;  net  income  $5,000  and  over;  by  net  income 

classes  and  bv  partnership  profit  and  loss  classes 37-40 

Net  income  classes 29-30,  117,  119,  124,  127,  132,  135,  180-183 

Percentage  distribution  by  net  income  classes 32-33 

Returns  with  no  net  income 25,  29-30, 

117,  119,  124,  127,  132,  135,  180-183,  190-193 

States 117,  119 

War-profits  and  excess-profits  tax  (footnote  9) 59 

Years,  1917-1938 66-70 

Years,  1917-1938,  net  income  of  $5,000  and  over 71-75 

Partnership  returns  of  income: 

Explanatory  text 56-57 

Number  by  years,  1917-1938 57 

Personal  exemption: 

Amount  and  percent 21-22 

Net  income  classes 10,  16,  82-101,  171-179 

Net  income   classes   and   under  $6,000   bv   taxable   and   nontaxable 

returns _ 82-101,  176-179 

Sex  and  familv  relationship 111-115 

States 78-81 

Personal  service  (Service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Petroleum  and  coal  products  (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Photographic  studios  (Personal  service) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Population  of  the  United  States,  estimated  as  of  July  1,  1938,  by  States.  _  78-79 
Power  of  appointment,  estate  tax  returns.      (See  Transfers  under,  etc.) 
Printing  and  publishing  industries  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Private  employment  agencies  (Business  service): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 140 

Professional  and  social  service  (Service): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Profit  and  loss  (net)  from  business;  returns  with  net  income  of  $5,000  and 

over,  by  industrial  groups 48-49,  139-141 
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Profit  from  sale  of  real  estate,  stocks,  bonds,  etc.      (See  Stocks  and  bonds.)       Page 
Property  in  estate  tax  returns,  classified 220-247 

Property  previously  taxed,  estate  tax  returns.     (See  Deductions:  Estate  tax 

returns.) 
Public  utilities: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  busi- 
ness; returns  with  net  income  of  $5,000  and  over 139 

Q 

Quarrying.      (See  Mining  and  quarrying.) 

R 
Real  estate: 

Estate  tax  returns: 

Gross  estate  classes 237-247 

Net  estate  classes 224-236 

Situs  of,  taxable  and  nontaxable  returns 250-255 

Gift  tax  returns,  by  net  gift  classes 260 

Individual  income  tax  returns: 

Profit  and  loss  from  sale  of  real  estate,  stocks,  bonds,  etc.,  by 

years  (see  also  Capital  gains  and  losses) 66-73 

Real  estate  and  lessors  of  buildings  (Finance) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Receipts,  total,  from  business  by  industrial  groups 139-141 

Rents  and  royalties: 

Amount 25 

Net  income  classes 29,  125,  133,  180-181 

Percentage  distribution  by  net  income  classes 32 

Returns  with  no  net  income 25,  29,  117,  125,  133,  181,  190-191 

States __   .       117 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 

Requirements  for  filing  returns.      (See  Revenue  Acts  1913-1938.) 
Retail  trade  (Trade) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Returns  on  Form  1040 — no  net  income 2,  21-22 

Returns  tabulated 2 

Revenue  Acts  1913-1938: 

Estate  tax  returns;  tax  rates,  specific  exemption  and  credits  against 

estate  tax 280-281 

Excess-profits  tax  rates 276 

Gift  tax  rates 282 

Individual  and  fiduciary  income  tax  returns: 

Requirements  for  filing  returns;  personal  exemption;  credit  for  de- 
pendents and  normal  tax  rates 270-273 

Supplemental  income  and  profits  tax  rates  and  tax  credits 276-279 

Surtax  rates 274-275 

Revised  figures — Historical  summary 59,  63,  74-75 

Royalties.     (See  Rents  and  royalties.) 
Rubber  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

S 
Salaries,  wages,  commissions,  etc.: 

Amount 25 

Frequency  distribution;  net  income  of  $5,000  and  over;  by  net  income 

classes  and  by  size  of  salaries,  wages,  commissions,  etc 34-35 

Net  income  classes 28,  123,  131 

Percentage  distribution  bv  net  income  classes 32 

Returns  with  no  net  income 25,  28,  116,  123,  131 

States 116 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 
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Page 

Sampled  ret  urns 14-15 

Securities,  wholly  and  partially  tax-exempt 55-56,  197-203 

Security  and  commodity  exchange  brokers  and  dealers  (Finance) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Service: 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 140 

Sex  and  family  relationship: 

Credit  for  dependents 11 1-1 15 

Net  income  classes 111-115 

Number  of  returns  and  net  income 20,  108-115 

Personal  exemption 111-115 

States 108-110 

Simple  and  cumulative  distribution:  number  of  returns,  net  income  and 

tax 18-19,  102-107 

Sources  of  income  and  deductions: 

Amount 25 

Explanatory  text 13,  24,  26-28 

Frequency  distribution;  net  income  of  $5,000  and  over;  by  net  income 

classes  and  by  size  of  each  source  of  income  and  loss 34-47 

Net  income  classes 28-31,  123-138,  180-186 

Percentage  distribution  by  net  income  classes 32-33 

Returns  with  no  net  income 25,  28-33,  116-138,  180-186,  190-193 

States 116-122 

Years,  1916-1938 66-70 

Years,  1916-1938,  net  income  of  $5,000  and  over 71-75 

State  and  municipal  bonds,  estate  tax  returns.      (See  Stocks  and  bonds.) 
Stocks  and  bonds: 

Estate  tax  returns: 

Gross  estate  classes 237-247 

Net  estate  classes 224-236 

Taxable  and  nontaxable 220-223 

Gift  tax  returns  by  net  gift  classes 260 

Individual  income  tax  returns: 

Profit  and  loss  from  sale  of  real  estate,  stocks,  bonds,  etc.,  by  years 

(see  also  Capital  gains  and  losses) 66-73 

Stone,  clay,  and  glass  products  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Surtax.      (See  Fiduciary  income  tax  returns;  Individual  income  tax  returns; 
Revenue  Acts.) 

Surtax  net  income 4 

Synopsis  of  Revenue  Acts  1913-1938,  affecting  comparability  of  data  in 

Statistics  of  Income 267-282 


Tax  collections  compared  with  tax  liability.      (See  Collections  of  taxes.) 

Tax  credits: 

Capital  net  loss,  years  1924-1933 59 

Earned  income,  years  1924-1931 59 

Taxable  interest.      (See  Interest,  taxable.) 

Taxes.      (*SVe  Estate  tax;  Fiduciary  income  tax;  Gift  tax;  Individual  income 
tax,  etc.) 

Taxes  paid: 

Amount 25 

Defined 27-28 

Net  income  classes 31,  129,  137,  184-185 

Percentage  distribution  by  net  income  classes 33 

Returns  with  no  net  income 25,  31,  120,  129,  137,  184-185,  192-193 

States 120 

Years,  1928-1938 68-70 

Years,  1927-1938,  net  income  $5,000  and  over 72-75 

Taxes  paid  at  source.      (See  Collections  of  taxes.) 

Tax-exempt  income.     (See  Wholly  and  partially  tax-exempt  obligations.) 


328  INDEX 

Tax-exempt  investments:  Page 

Estate  tax  returns 220-247 

Fiduciary  income  tax  returns 119-203 

Individual  income  tax  returns 197-198 

Tax  forms  for  1938.      (See  Forms.) 
Textile-mill  products  (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Tobacco  manufactures  (Manufacturing) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Trade  (Wholesale  and  retail) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Transfers  made  in  contemplation  of  death,  estate  tax  returns.     (See  In- 
tangible personal  property.) 
Transfers  under  powers  of  appointment,  estate  tax  returns.      (See  Intangi- 
ble personal  property.) 
Transportation  (Public  utilities) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Transportation  equipment,  except  automobiles  (Manufacturing): 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Treasury  notes,  Treasurv  bills,  and  certificates  of  indebtedness;  net  income 
of  $5,000  and  over: 

Amount  owned  and  interest  received,  by  size  classes 197-203 

Trusts,  by  kind  of  property.     (See  Gift  tax  returns.) 

U 

United  States  Government  bonds,  wholly  and  partiallv  tax-exempt;  net 

income  of  $5,000  and  over 1 195-203 

W 

Wages,  salaries,  commissions,  etc.     (See  Salaries,  wages,  etc.) 

War-profits  and  excess-profits  tax  (footnote  9) 59 

Wholesale  trade  (Trade) : 

Number  of  returns,  total  receipts,  net  profit  and  net  loss  from  business; 

returns  with  net  income  of  $5,000  and  over 139 

Whollv   and  partiallv  tax-exempt  obligations;   net  income  of  $5,000  and 

over _ 55-56,  195-203 

Amount  owned  and  interest  received: 

Fiduciary  income  tax  returns 199-203 

Individual  income  tax  returns 197-198 

Wives  and  husbands.      (See  Joint  returns  of  husbands  and  wives.) 

Wives  filing  separate  returns: 

Credit  for  dependents 112,  114 

Net  income  classes 112,  114 

Number  of  returns  and  net  income 20,  109-110,  112,  114 

Personal  exemption 112,  114 

States 109-110 

Women : 

Credit  for  dependents 112,  114 

Net  income  classes 112,  114 

Number  of  returns  and  net  income 20,  109-110,  112,  114 

Personal  exemption 112,  114 

States 109-110 

O 
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CORPORATION  INCOME  AND  EXCESS-PROFITS  TAX  RETURNS  AND 
PERSONAL  HOLDING  COMPANY  RETURNS 

Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  November  28,  1941. 
Sir:  In  accordance  with  the  provisions  of  the  Revenue  Act  of  1915 
and  subsequent  acts  requiring  the  publication  annually  of  statistics 
with  respect  to  the  operation  of  the  income,  war-profits,  and  excess- 
profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report 
entitled  "Statistics  of  Income  for  1938,  Part  2,"  prepared  from  cor- 
poration income  and  excess-profits  tax  returns  and  personal  holding 
company  returns  for  1938  filed  during  1939,  with  a  historical  presen- 
tation of  the  income  and  of  the  tax  liability  reported  by  corporations 
from  1909  to  date.  On  pages  275-283  there  is  presented  a  synopsis  of 
Federal  tax  laws  for  the  income  years  1909  through  1938  relating  to 
corporation  income  and  profits  tax  rates  and  credits  which  affect  the 
historical  comparability  of  data  in  Statistics  of  Income. 
Respectfully, 

Guy  T.  Helvering, 
Commissioner  of  Internal  Revenue. 

Hon.  Henry  Morgenthau,  Jr. 

Secretary  of  the  Treasury. 
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RETURNS  tabulated 

In  each  volume  of  Statistics  of  Income  the  data  tabulated  are  from 
returns  for  the  calendar  year  indicated  therein,  for  a  fiscal  year  ending 
in  the  period  July  of  the  calendar  year  through  June  of  the  succeeding 
year,  and  for  a  part  year  with  the  greater  number  of  months  of  the 
accounting  period  falling  in  the  calendar  year. 

The  returns  covered  by  this  report  are,  in  general,  filed  under  the 
provisions  of  the  Revenue  Act  of  1938,  and  include  returns  for  the 
calendar  year  1938,  a  fiscal  year  ending  in  the  period  January  through 
June,  1939,  a  part  year  beginning  and  ending  in  1938,  and  a  part 
year  beginning  in  1938  and  ending  in  1939,  the  greater  part  of  the 
accounting  period  falling  in  1938.  However,  there  are  included  a 
number  of  returns  filed  under  the  provisions  of  the  Revenue  Act  of 
1936  as  amended  by  the  Revenue  Act  of  1937,  consisting  of  returns 
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for  a  fiscal  year  beginning  in  1937  and  ending  in  the  period  July  through 
November,  1938,  and  for  a  part  year  beginning  in  1937  and  ending  in 
1938,  the  greater  part  of  the  accounting  period  falling  in  193S. 

Data  are  tabulated  from  Forms  1120  and  1120A  filed  by  domestic 
corporations  and  resident  foreign  corporations  not  exempt  from  tax 
under  section  101,  Revenue  Act  of  1938;  also  from  Form  1120L  filed 
by  domestic  life  insurance  companies  and  by  foreign  life  insurance 
companies  carrying  on  insurance  business  within  the  United  States 
or  holding  reserve  funds  upon  business  transacted  within  the  United 
States.  There  is  excluded  from  this  report  information  for  nonresi- 
dent foreign  corporations  (those  not  engaged  in  trade  or  business 
within  the  United  States  and  not  having  an  office  or  place  of  business 
therein).  Such  corporations  report  on  Form  1120NB  the  tax  on 
income  received  from  sources  within  the  United  States  unless  the  tax 
has  been  withheld  at  the  source. 

The  data  are  tabulated  from  the  returns  as  filed  by  the  taxpayer, 
and  prior  to  revisions  that  may  be  made  as  a  result  of  audit  by  the 
Bureau  of  Internal  Revenue.  Amended  returns  and  tentative  returns 
are  not  included  in  the  tabulations. 

The  general  tables  for  corporations  include  aggregates  for  all 
returns  covered  by  this  report,  as  well  as  separate  tabulations  for 
returns  with  net  income  and  with  no  net  income.  Separate  tabula- 
tions for  fiscal  year  returns  and  for  part  year  returns,  on  pages  44-46, 
make  it  possible  to  segregate  certain  data  for  the  calendar  year 
accounting  period. 

TAXES  IMPOSED  BY  THE   REVENUE   ACTS  UNDER  WHICH   RETURNS   ARE   FILED 

Income  tax,  Revenue  Act  of  1938. — -The  returns  filed  under  the  Rev- 
enue Act  of  1938 — those  with  taxable  year  beginning  in  1938  (see 
last  paragraph,  page  1) — are  subject  to  the  income  tax  imposed 
by  section  13  or  14  of  the  act.  The  income  tax  imposed  by  section 
13  of  the  Revenue  Act  of  1938  applies,  in  general,  to  corporations 
with  net  income  of  more  than  $25,000,  and  supplants  the  normal  tax 
and  surtax  on  undistributed  profits  imposed  on  corporations  by  the 
provisions  of  the  Revenue  Act  of  1936.  Although  the  term  "Surtax 
on  undistributed  profits"  does  not  appear  in  the  1938  act,  the  prin- 
ciple thereof  is  retained,  since  the  computation  of  tax  in  accordance 
with  section  13  may  result  in  a  maximum  rate  of  19  percent  if  there  is 
no  "Dividends  paid  credit"  or  in  a  minimum  rate  of  16/2  percent  if 
"Dividends  paid  credit"  is  equal  to  or  in  excess  of  "Adjusted  net 
income."  Corporations  with  net  income  of  not  more  than  $25,000 
and  certain  other  special  classes  of  corporations  are  taxed  under 
section  14  of  the  Revenue  Act  of  1938.  The  provisions  of  section 
13  and  14,  applicable  to  corporations  other  than  those  exempt  from 
tax  under  section  101,  are  as  follows  (for  definitions  of  terms,  see 
pages  3-4): 

(1)  Corporations  with  net  income  substantially  more  than  $25,000 
(general  rule,  section  13):  The  tax  is  19  percent  of  "Adjusted  net 
income"  minus  (a)  16K  percent  of  "Dividends  received  credit"  and 
(b)  2%  percent  of  "Dividends  paid  credit."  The  2%  percent  of  divi- 
dends paid  credit  cannot  exceed  2}i  percent  of  the  adjusted  net  income. 

(2)  Corporations  with  net  income  slightly  more  than  $25,000 
(section  13):  In  order  to  avoid  an  excessive  increase  in  the  tax  for 
these  corporations,  as  compared  with  that  for  corporations  with  net 
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income  of  $25,000  or  less  which  are  taxable  as  in  (3)  below,  the  tax 
is  either  that  resulting  from  the  rates  used  for  corporations  with  net 
income  substantially  more  than  $25,000  or  that  resulting-  from  the 
computation  of  an  alternative  tax,  whichever  is  lower.  (See  section 
13  (d)  for  method  of  computing  alternative  tax.) 

(3)  Corporations  with  net  income  of  not  more  than  $25,000  (section 
14):  The  tax  is  the  sum  of  (a)  12%  percent  of  "Special  class  net  in- 
come," not  over  $5,000;  (6)  14  percent  of  such  net  income  over  $5,000 
and  not  over  $20,000;  and  (c)  16  percent  of  such  net  income  over 
$20,000. 

(4)  Special  classes  of  corporations  subject  to  flat  rate  of  tax  (regard- 
less of  amount  of  net  income)  (section  14  and  Supplement  Q,  Revenue 
Act  of  1938): 

-.,  ,  . .  Rate  of  tax 

Class  of  corporation —  (percent) 

Banks  and  trust  companies,  a  substantial  part  of  the  business  of  which 

is  receiving  deposits  and  making  loans  and  discounts 16% 

Corporations  organized  under  the  China  Trade  Act  of  1922 16% 

Corporations   with   income   from   sources   within   possessions   of  the 
United  States  which  are  entitled  to  the  benefits  of  section  251  of  the 

Revenue  Act  of  1938 16% 

Insurance  companies 16% 

Mutual  investment  companies  1 16% 

Resident  foreign  corporations  2 19 

1  The  rate  of  tax  is  applicable  to  the  difference  between  "Adjusted  net  income"  and  "Basic  surtax  credit." 
(See  Supplement  Q,  Revenue  Act  of  1938.) 

2  Data  are  not  included  in  this  report  for  nonresident  foreign  corporations  (corporations  not  engaged  in 
trade  or  business  within  the  United  States  and  not  having  an  office  or  place  of  business  therein).  Such  cor- 
porations report  on  Form  1120NB  the  tax  on  income  received  from  sources  within  the  United  States  unless 
the  tax  has  been  withheld  at  the  source. 

Excess-profits  tax,  Revenue  Act  of  1938. — The  excess-profits  tax  shown 
in  this  report  is  that  imposed  by  section  602  of  the  Revenue  Act  of 
1938,  which  is  applicable  to  returns  with  income-tax  taxable  years 
ending  after  June  30,  1938.  This  excess-profits  tax  is  the  same  as  that 
imposed  by  the  Revenue  Act  of  1935,  as  amended  by  the  Revenue 
Act  of  1936,  which  was  applicable  to  returns  for  1937,  datafor  which 
were  tabulated  in  Statistics  of  Income  for  1937,  Part  2.  Effective 
February  10,  1939,  the  name  of  this  excess-profits  tax  in  the  Internal 
Revenue  Code  is  changed  to  "Declared  Value  Excess-Profits  Tax." 
(See  section  506  of  the  Second  Revenue  Act  of  1940.) 

Income  tax,  Revenue  Act  of  1936  as  amended  by  Revenue  Act  of  1937. — 
There  are  also  included  in  this  report  returns  filed  under  the  Revenue 
Act  of  1936  as  amended  by  the  Revenue  Act  of  1937 — those 
with  taxable  year  beginning  in  1937  (see  last  paragraph,  page  1). 
These  returns  are  subject,  in  general,  to  a  normal  tax  graduated  from 
8  percent  on  "Normal  tax  net  income"  not  in  excess  of  $2,000  to  15 
percent  on  the  amount  in  excess  of  $40,000,  and  to  a  surtax  on  undis- 
tributed profits  graduated  from  7  to  27  percent.  (For  definition  of 
"Normal  tax  net  income"  and  "Undistributed  profits,"  see  Revenue 
Act  of  1936.) 

DEFINITION  OF  TERMS 

"Net  income"  for  income  tax  computation  (item  30,  Forms  1120 
and  11 20 A)  means  the  net  income  as  defined  in  section  21  of  the 
Revenue  Act  of  1938.  (Dividends  received  are  included  in  this  net 
income  and  the  Federal  excess-profits  tax  is  allowed  as  a  deduction, 
see  sections  22  and  23,  Revenue  Act  of  1938.) 
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"Adjusted  net  income"  means  the  net  income  for  income  tax  com- 
putation minus  interest  on  Government  obligations  subject  to  the 
excess-profits  tax. 

"Dividends  received  credit"  means  85  percent  of  the  dividends 
received  from  domestic  corporations  taxable  under  Title  I,  Revenue 
Act  of  1938  (except  dividends  received  from  corporations  organized 
under  the  China  Trade  Act  of  1922,  and  from  corporations  with  income 
from  sources  within  possessions  of  the  United  States  which  are 
entitled  to  the  benefits  of  section  251  of  the  Revenue  Act  of  1938). 
This  "Dividends  received  credit"  cannot  exceed  85  percent  of  the 
adjusted  net  income. 

"Dividends  paid  credit"  means  the  sum  of  (a)  the  basic  surtax 
credit;  (6)  the  dividend  carry-over  from  the  first  and  second  preceding 
taxable  year;  (c)  the  deficit  in  the  accumulated  earnings  and  profits, 
as  of  the  close  of  the  preceding  taxable  year;  and  (d)  the  amount  used 
or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness  of  any  kind. 
(For  computation  of  these  items,  see  section  27,  Revenue  Act  of  1938.) 

"Special  class  net  income"  means  adjusted  net  income  minus  the 
dividends  received  credit. 

"Capital  assets"  under  section  117(b)  of  the  Revenue  Act  of  1936 
means  all  property,  whether  or  not  connected  with  trade  or  business, 
regardless  of  period  held,  except  stock  in  trade  and  other  property 
which  would  be  included  in  inventory,  and  property  held  primarily 
for  sale.  Under  section  117(a)(1)  of  the  Revenue  Act  of  1938,  this 
definition  was  changed  to  exclude  property  used  in  trade  or  business, 
of  a  character  which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23(1).  This  change  enables  a  corporation  which 
sustains  a  loss  on  the  sale  of  a  depreciable  asset  to  deduct  the  loss 
without  limitation. 

The  term  "Railroad"  as  used  in  section  141(d)(3)  of  the  Revenue 
Act  of  1936  includes  a  street,  suburban,  or  interurban  electrical  rail- 
way. Under  section  141(d)(3)  of  the  Revenue  Act  of  1938,  the  defini- 
tion was  expanded  to  include  a  street  or  suburban  trackless  trolley 
system  of  transportation,  or  a  street  or  suburban  bus  system  of 
transportation  operated  as  part  of  a  street  or  suburban  electric  rail- 
way or  trackless  trolley  system. 

NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  AND  TAX 

The  number  of  corporation  income  and  excess-profits  tax  returns 
for  1938  filed  during  the  calendar  year  1939  is  520,501 ,  of  which  169,884 
show  net  income  for  excess-profits  tax  computation  of  $6,525,979,257, 
while  301,148  show  a  deficit  of  $2,853,097,727,  and  49,469  inactive 
corporations  show  no  income  data.  The  income  tax  is  $853,577,931, 
the  excess-profits  tax  $5,987,636,  and  the  total  tax  $859,565,567. 
The  income  tax  of  $853,577,931  includes  $41,569,498  normal  tax  and 
$7,778,561  surtax  on  undistributed  profits  reported  on  returns  for  a 
fiscal  year  ending  in  the  period  July  through  November  1938,  and 
on  returns  for  a  part  year  beginning  in  1937  and  ending  in  1938, 
the  greater  part  of  the  accounting  period  falling  in  1938. 

Of  the  169,884  returns  with  net  income  for  excess-profits  tax  com- 
putation, 18,495  show  both  income  tax  and  excess-profits  tax  lia- 
bilities, 147,862  show  only  income  tax  liability,  64  show  only 
excess-profits  tax  liability,  and  3,463  show  no  tax  liability.     Of  the 
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$853,577,931  income  tax  reported  on  166,357  returns  with  income  tax 
liability,  $804,229,872  is  the  income  tax  reported  on  154,455  returns 
filed  under  the  Revenue  Act  of  1938  and  $49,348,059  is  the  sum  of  the 
normal  tax  and  surtax  on  undistributed  profits  reported  on  11,902 
returns  filed  under  the  Revenue  Act  of  1936  as  amended  by  the 
Revenue  Act  of  1937  (see  last  paragraph,  page  1).  Of  the 
$804,229,872  income  tax  reported  on  returns  filed  under  the  Revenue 
Act  of  1938,  $701,131,192  is  for  returns  with  net  income  over  $25,000 
with  tax  liability  under  the  general  rule,  $8,638,709  is  the  alternative 
tax  liability  for  returns  with  net  income  slightly  over  $25,000, 
$57,946,305  is  for  returns  with  net  income  not  over  $25,000,  and 
$36,513,666  is  the  flat  rate  income  tax  imposed  upon  the  special 
classes  of  corporations  listed  on  page  3. 

TAX  LIABILITY  AND  COLLECTIONS 

The  amount  of  tax  liability  as  reported  on  the  returns  is  not  pre- 
cisely comparable  with  the  amount  of  corporate  income  tax  collec- 
tions during  the  calendar  year  in  which  the  returns  are  filed.  Several 
factors  are  responsible  for  the  difference  in  the  taxes  collected  and  the 
tax  liability  reported  on  the  returns,  among  which  are  the  following: 

1.  The  amount  of  tax  originally  reported  may  have  been  subse- 
quently revised  as  the  result  of  audit  of  returns.  The  revisions  may 
result  in  additional  assessments,  thereby  increasing  the  tax  liability, 
or  in  certificates  of  overassessment,  representing  abatements  and  credits 
which  reduce  the  tax  liability  originally  reported. 

2.  Income  and  profits  taxes  paid  to  foreign  countries  or  possessions 
of  the  United  States  may  be  included  in  deductions  from  gross  income 
or  applied  with  certain  limitations  as  a  credit  against  the  income  tax 
payable  to  the  United  States.  The  amount  of  such  taxes  taken  as  a 
credit  by  corporations  against  the  income  tax  liability  to  the  United 
States  has  not  been  deducted  from  the  amount  of  income  tax  liability 
shown  in  the  tabulations  in  this  report.  The  aggregate  amounts  of  this 
credit,  which  are  available  only  for  the  years  1925-35,  inclusive,  appear 
on  page  8  of  Statistics  of  Income  for  1935,  Part  2. 

3.  Income  taxes  paid  at  source  on  tax-free  covenant  bonds,  because 
of  being  assessed  against  the  debtor  corporation,  are  included  in  the 
corporation  income  tax  collections,  notwithstanding  the  fact  that  it  is 
paid  on  behalf  of  individual  holders  of  bonds. 

4.  For  fiscal  year  returns  on  which  the  tax  is  paid  in  four  equal 
installments,  the  total  tax  liability  may  not  be  collected  during  the 
calendar  year  in  which  the  returns  are  filed.  Fiscal  year  returns  are 
required  to  be  filed  on  or  before  the  15th  day  of  the  third  month  after 
the  end  of  the  fiscal  year,  and  payment,  as  in  the  case  of  calendar  year 
returns,  is  required  at  the  time  the  return  is  filed,  or  in  four  quarterly 
installments.  The  first  of  the  quarterly  installments  is  due  when  the 
return  is  filed.  Thus,  during  the  calendar  year  1939,  collections  were 
made  of  part  or  all  of  the  taxes  reported  on  returns  for  a  fiscal  year 
ended  in  period  January  31,  1938,  through  September  30,  1939  (the 
last  quarterly  installment  payment  being  due  on  or  before  January 
15,  1939,  and  the  filing  of  returns  and  the  full  payment  or  first  install- 
ment payment  being  due  on  or  before  December  15,  1939);  whereas 
there  are  excluded  from  the  statistics  in  this  report,  as  previously 
indicated,  the  returns  for  a  fiscal  year  ended  prior  to  July  1938  and 
subsequent  to  June  1939. 
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5.  Delays  in  payment  due  to  financial  embarrassment,  liquidation 
of  business,  or  any  other  cause,  result  in  the  classification  of  such  taxes 
as  "back  taxes,"  the  collection  of  which  is  made  after  the  close  of  the 
year  in  which  such  taxes  are  due.  For  similar  reasons,  certain  amounts 
are  uncollectible. 

6.  Collections  hi  the  current  year  include  such  interest  and  penalty 
items  as  are  received  in  connection  with  delinquent  payments  of  taxes. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresident 
foreign  corporation  income  tax  returns,  Form  1120NB,  whereas 
collections  in  the  current  year  include  taxes  on  these  returns.  Form 
1120NB  is  required  unless  a  tax  of  10  percent  has  been  withheld  at 
the  source  on  dividends  and  a  tax  of  15  percent  has  been  withheld  at 
the  source  on  all  other  items  of  taxable  income  (interest,  rents,  royalties, 
etc.)  received  during  the  year  from  sources  within  the  United  States. 

COMPARABILITY  WITH  PREVIOUS  REPORTS 

In  various  sections  of  this  report  attention  is  directed  to  changes  in 
methods  of  tabulation  and  in  provisions  of  the  revenue  acts  under  which 
returns  for  given  years  are  filed,  which  changes  interfere  with  precise 
comparability  of  the  data  over  a  period  of  years.  The  major  provisions 
of  the  Federal  tax  laws  for  the  income  years  1909  through  1938  are 
presented  on  pages  275-283. 

Industrial  classification. — Corporations  are  classified  industrially 
on  the  one  business  activity  which  accounts  for  the  largest  percentage 
of  "Total  receipts."  Therefore,  the  industrial  groups  contain  cor- 
porations not  engaged  exclusively  in  the  industries  in  which  they  are 
classified.  "Total  receipts"  means  the  sum  of  the  following  items: 
gross  sales  (where  inventories  are  an  income-determining  factor) ; 
gross  receipts  (where  inventories  are  not  an  income-determining  factor) ; 
interest  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc.;  taxable 
interest  on  obligations  of  the  United  States;  rents;  royalties;  capital 
gain;  gain  from  sale  or  exchange  of  property  other  than  capital  assets; 
dividends;  and  other  income  required  to  be  included  in  gross  income. 

The  initial  application  of  the  Standard  Industrial  Classification, 
issued  by  the  Division  of  Statistical  Standards,  Bureau  of  the  Budget, 
Executive  Office  of  the  President,  is  reflected  in  the  classification  of 
the  returns  for  1938.  Although  the  number  of  classifications  therein 
was  greatly  condensed  for  the  purposes  of  the  statistics  in  this  volume, 
the  number  of  major  and  minor  industrial  groups  for  1938  has  been 
increased  over  that  for  1937,  and  certain  changes  have  been  made 
in  the  contents  of  the  groups.  Since  the  Standard  Industrial  Classi- 
fication, as  at  present  designed,  is  on  an  establishment  basis,  certain 
modifications  were  necessary  to  make  it  applicable  to  corporation 
income  tax  returns  which  are  filed  on  an  ownership  basis. 

Many  of  the  industrial  groups  for  1938  are  not  strictly  comparable 
with  those  for  1937  because  certain  industrial  groups  and  certain 
industrial  activities  within  industrial  groups  are  shifted  from  one 
classification  for  1937  to  another  for  1938.  A  comparison  of  the  1938 
and  1937  major  industrial  groups  is  given  in  the  chart  on  pages  241-248. 
A  comparison  of  the  1938  and  1937  minor  industrial  groups  is  given 
in  the  chart  on  pages  249-273. 

In  this  report  the  two  text  tables  on  pages  10-14  and  30-33  and 
basic   tables  3,   4,   and  6,  pages  76-146  and  156-222,  contain  data 
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classified  by  the  major  industrial  groups  for  1938,  and  basic  table 
2,  pages  66-75,  contains  data  classified  by  the  major  and  minor 
industrial  groups  for  1938. 

Basic  table  7,  pages  223-229,  containing  certain  data  for  1929  through 
1938,  is  the  only  table  in  this  report  showing  1938  data  by  industrial 
groups  similar  to  the  major  industrial  groups  in  former  Statistics  of 
Income.  In  combining  the  1938  data  for  presentation  in  basic  table  7, 
certain  adjustments  were  made  by  transferring  data  for  specific  minor 
industrial  groups  to  the  classification  in  which  they  were  tabulated  for 
prior  years  (see  explanation  of  adjustments  on  pages  252-254).  Also,  a 
smaller  number  of  adjustments  were  made  in  1937  data  by  transferring 
data  for  certain  minor  industrial  groups  from  the  classification  in 
which  they  were  tabulated  for  1937  to  the  classification  in  which  they 
would  have  been  tabulated  had  the  industrial  classification  for  1938 
been  used.  All  adjusted  figures  for  1938  and  1937  are  designated 
"ad"  in  basic  table  7. 

In  using  the  1938  and  1937  data  shown  in  the  two  lines  at  the  foot 
of  each  industrial  group  in  basic  table  7,  it  must  be  remembered  that, 
although  this  is  the  best  comparison  that  can  be  presented  for  the 
two  years,  the  data  are  not  entirely  comparable  because  certain 
industrial  activities  within  minor  industrial  groups  were  tabulated  in 
different  industrial  groups  for  1938  than  they  were  for  1937.  The 
industrial  activities  classified  within  minor  industrial  groups  are 
indicated  by  designating  numbers  in  the  last  two  columns  of  Part  I 
of  the  chart  on  pages  255-265  and  are  listed  in  Part  II  of  the  chart 
on  pages  266-273. 

Furthermore,  the  industrial  classification  for  1934  and  subsequent 
years,  presented  in  basic  table  7,  is  not  strictly  comparable  with  that 
for  prior  years,  by  reason  of  the  discontinuance,  under  the  Revenue 
Act  of  1934,  of  the  privilege  of  filing  consolidated  returns,  except  by 
railroads.  Prior  to  1934,  the  industry  in  which  each  consolidated 
return  was  classified  represents  the  predominant  or  basic  activity  of 
the  combined  affiliated  concerns,  whereas,  for  1934  and  subsequent 
years,  the  industry  reported  on  the  returns  filed  for  each  concern, 
which  was  formerly  in  the  affiliated  group,  is  classified  separately. 

Geographic  distribution. — The  data,  although  tabulated  by  States 
in  which  the  returns  are  filed,  do  not  represent  what  may  be  called  the 
geographic  distribution  of  income.  Returns  filed  in  a  State  may  not 
be  a  complete  coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein,  as  a  corporation  may  file  an  income  tax 
return  either  in  the  collection  district  in  which  it  has  its  principal 
place  of  business  or  in  the  collection  district  in  which  it  has  its  principal 
office  or  agency,  and  conversely,  a  tabulation  for  a  given  State  may 
include  data  from  returns  of  corporations  having  their  principal  place 
of  business  in  another  State.  There  is  no  way  of  ascertaining  from 
income  tax  returns  the  amount  of  income  originating  in  the  respective 
States  or  the  amount  of  tax  paid  on  that  basis. 

The  industrial  classification  and  the  geographic  distribution  are  not 
strictly  comparable  from  year  to  year  by  reason  of  changes  in  the 
financial  structure  of  corporations  and  in  the  provisions  of  the  revenue 
acts  affecting  the  filing  of  returns.  Certain  definite  results  are  that 
separate  returns,  for  each  concern  of  affiliated  groups  of  companies 
which  formerly  filed  on  a  consolidated  basis,  may  or  may  not  be  filed 
in  the  same  collection  districts  as  heretofore,  depending  upon  whether 
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or  not  the  principal  place  of  business  or  principal  office  of  the  affiliated 
companies  is  in  the  same  collection  district  as  that  of  the  parent  com- 
pany. Moreover,  such  subsidiary  or  affiliated  companies  may  lose 
their  identity,  and  therefore  discontinue  filing  income  tax  returns  on 
their  own  account,  through  being  merged  in  the  financial  structure  of 
the  parent  company  as  branches  or  departments  instead  of  continuing 
as  separate  entities,  or  the  reverse  would  result  through  the  transfer 
of  the  ownership  of  subsidiary  concerns  or  branches,  or  setting  them 
up  as  separate  corporations. 

DEFINITIONS  OF  GROSS  INCOME,  DEDUCTIONS,  NET  INCOME  OR  DEFICIT,  AND  TAX 

In  this  report  "Gross  income"  equals  "Total  income"  (item  14  on 
page  1,  Forms  1120  and  1120A)  plus  the  sum  of  "Cost  of  goods  sold," 
"Cost  of  operations"  (items  2  and  5,  respectively,  on  page  1,  Forms 
1120  and  1120A),  and  the  negative  items  reported  as  sources  of  in- 
come. "Total  income,"  reported  as  item  14  on  page  1,  Forms  1120 
and  1120A,  is  not  shown  in  this  report.  "Gross  income"  is  smaller 
than  "Compiled  receipts,"  as  the  two  terms  are  used  in  this  report, 
only  by  the  amount  of  wholly  tax-exempt  interest  received  on  certain 
Government  obligations  (for  descriptive  statement  of  "Compiled 
receipts,"  see  page  24).  Facsimiles  of  Forms  1120  and  1120A,  to 
which  references  are  made  in  this  and  succeeding  paragraphs,  appear 
on  pages  288-297  and  298-305,  respectively. 

The  amounts  of  "Deductions"  and  "Compiled  deductions"  shown 
in  this  report  equal  "Total  deductions"  (item  27  on  page  1,  Forms 
1120  and  1120A)  plus  the  sum  of  "Cost  of  goods  sold,"  "Cost  of  oper- 
ations" (items  2  and  5,  respectively,  on  page  1,  Forms  1120  and  1120A), 
and  the  negative  items  reported  as  sources  of  income.  (For  items 
included  in  "Compiled  deductions,"  see  page  24.)  "Total  deduc- 
tions," reported  as  item  27  on  page  1,  Forms  1120  and  1120A,  is  not 
shown  in  this  report. 

"Net  income"  or  "Deficit"  shown  in  this  report  is  the  amount 
reported  for  excess-profits  tax  computation  (item  28  on  page  1,  Forms 
1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income" 
and  "Total  deductions"  (items  14  and  27,  respectively,  on  page  1, 
Forms  1120  and  1120A).  The  classification  of  the  returns  into  those 
with  net  income  and  with  no  net  income  is  based  on  the  amount 
reported  for  excess-profits  tax  computation.  "Net  income"  and 
"Deficit"  differ  from  "Compiled  net  profit"  and  "Compiled  net  loss," 
as  the  terms  are  used  in  this  report,  only  by  the  amount  of  the  wholly 
tax-exempt  interest  received  on  certain  Government  obligations  (see 
page  24).  Beginning  with  1936,  net  income  includes  dividends 
received  on  stock  of  domestic  corporations  (subject  to  taxation  under 
Title  I  of  the  effective  revenue  act)  and  interest  received  on  certain 
Government  obligations  which  is  subject  to  excess-profits  tax,  and 
excludes  contributions  or  gifts  (limited  to  5  percent  of  net  income 
before  deduction  of  contributions  or  gifts) . 
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The  amount  tabulated  as  "Income  tax"  consists  of  (1)  the  income 
tax  reported  on  the  returns  filed  under  the  Revenue  Act  of  1938  (see 
last  paragraph,  page  1)  and  (2)  the  normal  tax  and  surtax  on 
undistributed  profits  reported  on  returns  filed  under  the  Revenue  Act 
of  1936  as  amended  by  the  Revenue  Act  of  1937  (see  last  paragraph, 
page  1).  The  income  tax  liability  represents  an  amount  prior  to  the 
allowance  of  credit  claimed  for  income  tax  paid  to  a  foreign  country 
or  United  States  possession. 

The  "Excess-profits  tax"  is  the  amount  reported  as  a  tax  liability 
(item  8,  schedule  A,  page  2,  Form  1120,  and  item  40,  page  1,  Form 
1120A).  This  amount  is  allowed  as  a  deduction  in  the  computation 
of  net  income  for  income  tax  purposes  and  is  reported  as  item  29  f 
page  1,  Forms  1120  and  1120A,  unless  the  return  is  rendered  on  a 
cash  basis.  If  the  cash  basis  of  accounting  is  used,  the  deduction  is 
the  amount  of  excess-profits  tax  actually  paid  within  the  taxable  year 
covered  by  the  return. 

MAJOR  INDUSTRIAL  GROUPS 

In  the  table  on  pages  10-14  returns  of  corporations  are  classified 
by  major  industrial  groups  and  by  returns  with  net  income,  returns 
with  no  net  income,  and  returns  of  inactive  corporations.  Totals  for 
the  following  items  are  shown  for  each  classification  to  which  the  items 
are  applicable:  number  of  returns,  gross  income,  deductions,  net  income 
or  deficit,  income  tax,  and  excess-profits  tax.  Basic  table  1,  pages 
64-65,  shows  similar  data  for  the  returns  distributed  by  States  and 
Territories. 

As  a  result  of  the  application  of  the  Standard  Industrial  Classifica- 
tion, the  number  of  major  industrial  groups  for  1938  has  been  increased 
over  that  for  1937,  and  certain  changes  have  been  made  in  the  con- 
tents of  the  groups  (see  text,  page  6  andj  the  comparison  of  the* 
1938  and  1937  major  industrial  groups  in  the  chart  on  pages  241-448) 

In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  industrial  group  "Insurance  carriers,  agents,  etc.,"  allowance 
should  be  made  for  the  two  special  deductions  from  gross  income  per 
mitted  life  insurance  companies  under  section  203(a),  Revenue  Act 
of  1938,  relating  to  reserve  funds  required  by  law  and  reserve  for 
dividends.  On  1938  returns  with  net  income  these  deductions  are 
$17,165,010,  and  on  returns  with  no  net  income,  $855,127,536.  In 
basic  tables  3  and  4,  pages  76-117  and  118-146,  respectively,  the 
special  deductions  for  life  insurance  companies  are  included  in  "Other 
deductions." 

In  basic  table  3  there  are  shown  dividends  received  on  stock  of 
domestic  corporations  (line  8  on  table),  interest  received  on  certain 
Government  obligations  subject  to  the  excess-profits  tax  (line  11), 
and  contributions  or  gifts  (line  21),  by  major  industrial  groups  and  by 
returns  with  net  income  and  with  no  net  income.  The  information 
shown  in  basic  table  3  permits  comparisons  of  the  above  items  tabu- 
lated from  the  1938  returns  with  similar  items  from  returns  prior  to> 
1936,  and  indicates  the  effect  of  the  inclusion  in  net  income  for  excess- 
profits  tax  computation  of  dividends  received  on  stock  of  domestic 
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corporations  and  interest  received  on  certain  Government  obligations. 
These  data  should  be  used  in  connection  with  the  following  table. 


Corporations,  1938,  by  major  industrial  groups  and  by  returns  with  net  income 
and  with  no  net  income:  Number  of  returns,  gross  income,  deductions,  net  income 
or  deficit,  income  tax,  and  excess-profits  tax;  also  number  of  returns  of  inactive 
corporations  1 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  : 


Total 
number 
of  re- 
turns 


Returns  with  net  income  3 


Number 


Percent 

of  group 

total 


Gross  in- 
come 4 


All  industrial  groups 

Mining  and  quarrying 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Petroleum. 

Nonmetallic  mining  and  quarrying 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,    except    transportation    equip- 
ment and  electrical 

Automobiles  and  equipment,  except  elec- 
trical,   

Transportation    equipment,    except    auto- 
mobiles   

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Communication 

Other  public  utilities 

Trade.. 

Wholesale 

Retail 

Department,  general  merchandise,  dry 

goods.. 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores 

Package  liquor  stores 

Drug  stores 

Apparel 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Dealers  in  automobiles,  accessories,  tires, 

batteries 

Filling  stations... 

Hardware 

Lumber  and  coal  yards 

Other  retail  trade  ... 

Retail  trade  not  allocable 

Trade  not  allocable 

For  footnotes,  see  page  14. 


520.  501 


14,599 


2,585 
142 
2,125 
5,992 
1,918 
1,837 


91,  838 


10,  850 
3,237 

326 
5,187 
8,697 
2,274 

557 
3,095 
4,711 
2,256 
11,950 
7,150 

765 
3,742 
6,816 
2,673 
1,790 

6,315 

1,036 

848 
5,  357 
2,206 


23, 961 


15,513 
3,906 
4,542 


143, 234 


38, 153 


88,  985 


6,416 

363 

280 

5,  393 

1,664 

5,  855 

11,437 

5,818 

7,936 

10,  880 
2,331 
3,348 
8.356 

15,  739 
3,169 


16.  096 


169, 884 


32.64 


80, 068,  303 


3,391 


23.23 


1,  576, 821 


283 

37 

363 

1, 975 

682 

51 


10. 95 
26.06 
17.08 
32.96 
35.56 
2.77 


490,  569 
65, 947 
253, 467 
604, 450 
158,875 
3,513 


34,  034 


37.06 


34,117,838' 


4,352 

1,506 

110 

1,841 

2,864 

860 

283 

1,029 

1,650 

1,107 

4,234 

2,799 

315 

1,393 

2,  579 

908 

715 

2,371 


252 

1, 956 

546 


40.11 
46.52 
33.74 
35.49 
32.93 
37.82 
50.81 
33.25 
35.02 
49.07 
35.43 
39. 15 
41.18 
37.23 
37. 84 
33.97 
39.95 

37.54 

35.14 

29.72 
36.51 

24.75 


6, 304, 802 

1,  325, 192 

1,251,903 

1,791,565 

1,  262, 131 

755,011 

782, 159 

385,  220 

647,411 

1,115,593 

1,  542, 128 

3, 230, 179 

2, 459, 321 

937, 385 

2,027,612 

917,933 

1,319,249 

2, 475,  297 

2,012,864 

376, 339 
764, 430 
434,114 


38.67 


5,402 
1,534 
2,330 


34.82 
39.27 
51.30 


3,380,514 
1,  499,  821 
2, 985,  706 


35.34 


27,051,631 


15,  704 


12.531,072 


28, 482 


32.01 


11,988,825 


2,735 

154 

82 

1, 434 

547 

1,669 

3,300 

1,915 

1,454 

2, 958 
815 
1,230 
3,676 
5,292 
1.221 


42.63 
42.42 
29.29 
26.  59 
32.87 
28.50 
28.85 
32.91 
18.32 

27.19 
34.96 
36.74 
43.99 
33.  62 
38.53 


3, 493, 993 
894, 160 
103,380 

2,  433,  473 
37, 197 
387, 444 
961,  723 
487.  294 
314, 824 

993,  797 
172,658 
109,679 
591,960 
795,  626 
211,618 


6.  428 


39.94 


2.531,734 
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Corporations,  1938,  by  major  industrial  groups  and  by  returns  with  net  income  and 
with  no  net  income:  Number  of  returns,  gross  income,  deductions,  net  income  or 
deficit,  income  tax,  and  excess-profits  tax;  also  number  of  rehirns  of  inactive  cor- 
porations l — Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  2 


Service 

Personal  service 

Business  service 

Automobile  repair  services 

Amusement 

Other  service,  including  schools 

Service  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property 

Banks  and  trust  companies 

M ortgage  and  title  companies 

Investment  trusts  and  investment  companies. 

Hold  ing  companies  6 

Other  corporations  holding  securities  7 

Security  and  commodity-excha|nge  brokers 

and  dealers  

Commercial  credit  and  finance  companies. . . 

Industrial  and  personal  loan  companies 

Other  finance  companies 

Insurance  carriers,  agents,  etc 

Real  estate,  including  lessors  of  buildings 

Lessors  of  real  property,  except  buildings 

Finance,  insurance,  real  estate,  and  lessors  of 

real  property  not  allocable 

Construction 

Agriculture,  forestry,  and  fishery 

Agriculture  and  services 

Forestry 

Fishery 

Agriculture,  forestry,  and  fishery  notallocable 

Nature  of  business  not  allocable,  except  trade 


Total 
number 
of  re- 
turns 


45,  289 


14,  883 
7,447 
5,069 

10,  353 

7,317 

220 


156,  882 


18,  593 
1,834 
1,237 
1.218 
5,357 

2,376 
2,981 
2,622 
2,903 
8,103 
99,211 
4,893 

5,554 


Returns  with  net  income3 


Percent 
Number    of  group 
total 


Gross  in- 
come 4 


12,  286 


3,967 
2,357 
1,029 
3,230 
1,655 
48 


51,806 


27.13 


26.66 
31.65 
20.30 
31.20 
22.62 
21.82 


33.02 


10,  574 

499 

616 

797 

2,597 

755 
1,480 
1,572 

531 

3,319 

25,  602 

1,873 

1,591 


56.87 
27.21 
49.80 
65.43 
48.48 

31.78 
49.65 
59.95 
18.29 
40.96 
25.81 
38.28 

28.65 


2, 059,  530 


509,312 
492,  104 
75, 891 
797,  709 
182,  593 
1,921 


Deduc- 
tions * 


1, 899,  267 


482,  694 
455,  617 
73,  425 
716,  975 
168, 880 
1,675 


5,  661,  327 


1,  223, 989 

19, 301 

120,  625 

822, 364 

367,  237 

76, 136 
206,  227 
110,400 
47, 910 
1,  694,  569 
754,  816 
164, 104 

53,  649 


17,622 


5.057 


9,792 


2,632 


28.  70  i  1.  255, .409 


1  3,  957, 196 


1,010,972 

16,  245 

49, 090 

240,117 

103,  470 

63,  891 
138, 358 
79, 647 
32,  657 
» 1,  467,  629 
630, 078 
84,  716 

40,  327 


1, 192,  727 


26.88 


8,917 

524 

336 

15 


27.71 
15.27 
23.21 
20.00 


17,  284 


4.62 


363,  726 


343,  919- 

8,160 

11,568 

80 


115,981 


332,  758 


314,  741 

7,312 

10, 643 

62 


110,778 


Major  industrial  groups  2 


All  industrial  groups 

Mining  and  quarrying 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Petroleum 

Nonmetallic  mining  and  quarrying 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products  

Nonferrous  metals  and  their  products — 
Electrical  machinery  and  equipment 

For  footnotes,  see  page  14. 


Returns  with  net  income  3— 
Continued 


Net  in- 
come 3 


6,  525, 979 


Income 
tax  5 


853,  578 


199,  621 


28,  442 


95,  712 
1,352 
11,112 
73,  727 
17,213 
505 


2,421,385 


304,  167 
127,  758 
124,310 
79,  582 
30,  265 
25, 847 
26, 325 
19,951 
33,  050 
68,  858 
125, 114 
339,  112 
146,  406 
88,  915 
137,  138 
67.  908 
96,  766 


13, 606 

193 

1,647 

10,211 

2,708 

77 


374, 171 


48,  612 
21,717 
19,  590 
12,  787 
4,750 
4,087 
4,331 
3,003 
5,109 
10,917 
18,  570 
51,827 
15,  003 
14,110 
22,  512 
10,  520 
15, 308 


Excess- 
profits 
tax 


264 


52 

1 

14 

131 

61 

6 


2, 360 


(•) 


344 
111 
) 

202 
72 
66 
49 
26 
61 
49 
129 
212 
29 
117 
175 
40 
126 


Returns  with  no 
net  income  3 


Number 


301, 148 


7,551 


1,104 
98 
1,524 
3,336 
1,059 
430 


54,  033 


5,987 
1,509 

199 
3,207 
5,723 
1,364 

257 
1,908 
2,940 
I.  DM) 
7,314 
4,002 

398 
2,208 
3,990 
1,687 

991 


Percent 

of  group 

total 


57.86 


51.  72 


42.71 
69.01 
71.72 
55.67 
55.21 
23.41 


58.83 


55.18 
46.62 
61.04 
61.83 
65.80 
59.98 
46.14 
61.  65 
62.41 
48.27 
61.21 
55.97 
52.02 
59.00 
58.54 
63.11 
55.36 
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STATISTICS    OF   INCOME 


Corporations,  19S8,  by  major  industrial  groups  and  by  returns  with  net  income  and 
with  no  net  income:  Number  of  returns,  gross  income,  deductions,  net  income  or 
deficit,  income  tax,  and  excess-profits  tax;  also  number  of  returns  of  inactive  cor- 
porations l — Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  J 


Returns  with  net  income  3— 
Continued 


Net  in- 
come3 


Income 
tax  5 


Excess- 
profits 
tax 


Returns  with  no 
net  income  3 


Number 


Manufacturing— Continued. 

Machinery,  except  transportation  equipment 

and  electrical 

Automobiles  and  equipment,  except  electrical 
Transportation   equipment,    except    automo- 
biles   

Other  manufacturing  

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Communication 

Other  public  utilities 

Trade 

Wholesale 

Retail 

Department,    general    merchandise,    dry 

goods 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores 

Package  liquor  stores 

Drug  stores 

Apparel 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Dealers  in  automobiles,  accessories,  tires, 

batteries 

Filling  stations 

Hardware 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allocable 

Trade  not  allocable 

Service 

Personal  service 

Business  service 

Automobile  repair  services.. 

Amusement  . 

Other  service,  including  schools 

Service  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property 

Banks  and  trust  companies 

Mortgage  and  title  companies 

Investment  trusts  and  investment  companies 

Holding  companies  6 

Other  corporations  holding  securities  7 

Security  and  commodity-exchange  brokers  and 

dealers 

Commercial  credit  and  finance  companies 

Industrial  and  personal  loan  companies 

Other  finance  companies      

Insurance  carriers,  agents,  etc. . . 
Real  estate,  including  lessors  of  buildings. .. 
Lessors  of  real  property,  except  buildings 
Finance,  insurance,  real  estate,  and  lessors  of 

real  property  not  allocable 

Construction J 

Agricult ure.  forestry,  and  fishery 

•Agriculture  and  services  ..   

Forestry       

Fishery  ..        

Agriculture, forestry,  and  fishery  not  allocable 

Vature  of  business  not  allocable,  except  trade . 
For  footnotes,  see  page  14. 


234,  626 
206, 129 

39, 184 
74,  345 
25,  631 


1,200,243 


341,  578 
368,512 
490,  154 


741,  483 


263,  049 


381,536 


141, 155 
61.441 
3,034 
39,  2S0 
586 
10,  788 
26,  527 
17,  533 
11,321 

12,  232 
7,326 
2.  938 
19,  145 
22,  922 
5,302 


96,  S99 


160.263 


26.617 
36.  487 
2,466 
80,  734 
13,713 
246 


1,704,131 


213,017 

3,056 

71,  536 

582,  247 

263,  767 

12.245 
67,  869 
30,  753 
15,  253 
226,  940 
124,  738 
79,  388 

13,  322 


62.  6X2 


30,  968 


29.  179 

847 

925 

18 


5.  202 


37,  499 
31,002 

6,588 
12,189 
4,139 


306 
23 

33 
158 
34 


3,706 
610 

522 
3,  215 

1,207 


166,452 


53,  076 
38,  384 
74,  991 


113,459 


37.XS6 


60,  258 


23,  285 
9,743 
491 
6.344 
74 
1,619 
4,164 
2,780 
1,706 

1,675 
1,165 

407 
2,679 
3,  359 

765 


15,316 


23.  5X8 


3,867 
5, 688 
333 
11,614 
2,050 
36 


132,  757 


392 


312 
19 
61 


8,  927" 
2,095 
1,673 


1,155 


XX.  57X 


464 


12,  146 

419 
2,036 
26, 323 
15, 058 

1,416 
10, 036 
4,689 
2,463 
26, 857 
17,  260 
12,612 

1,441 


9,  774 


4,158 


3. 899 

114 

143 

2 


998 
216 

21 
193 
41 

14 
22 
15 
29 
57 
312 
51 


385 


21.328 


58,  210 


3,  532 
199 
178 
3,766 
1,070 
4,044 
7,920 
3,  789 
6,232 

7,577 
1,444 
2,072 
4,520 
9,993 
1,874 


9,040 


28.  687 


10,  280 
4,390 
3,852 
5, 935 
4,082 
148 


XX,  631 


5,766 

1.028 

512 

355 

2,278 

1.4X6 
1.276 
849 
1,331 
4,267 
64,311 
2,345 

2,827 


11,284 


6,361 


130 

1 

12 


5,756 

375 

220 

10 


778 


3,  32X 


64.  55 
71.56 
65, 48 
66.  67 


19.  25 


STATISTICS    OF   INCOME 
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Corporations,  193S,  by  major  industrial  groups  and  by  returns  with  net  income  and. 
with  no  net  income:  Number  of  returns,  gross  income,  deductions,  net  income  or 
deficit,  income  tax,  and  excess-profits  tax;  also  number  of  returns  of  inactive  cor- 
porations ' — Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  : 


All  industrial  groups 

Mining  and  quarrying  

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Petroleum 

Nonmetallie  mining  and  quarrying 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products. .  _   

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products. 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products  __ 

Iron,  steel,  and  products 

Xonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equip- 
ment and  electrical 

Automobiles  and  equipment,  except  elec- 
trical  

Transportation  equipment,  except  auto- 
mobiles        

Other  manufacturing  ...  

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Communication  

Other  public  utilities 

Trade 

Wholesale 

Retail 

Department,    general    merchandise, 

dry  goods 

Limited-price  variety  stores 

Mail-order  houses.. 

Food  stores 

Package  liquor  stores  

Drug  stores 

Apparel .. 

Furniture  and  house  furnishings 

Eating  and  drinking  places  

Dealers  in  automobiles,  accessories, 

tires,  batteries 

Filling  stations 

Hardware 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allocable 

Trade  not  allocable 

For  footnotes,  see  p.  14. 
326647—41 2 


Returns  with  no  net  income  3 — Con. 


Gross  in- 
come * 


39, 927,  538 


1, 162,  560 


143,  415 
140,615 
463,  727 
345,918 
64.931 
3,955 


17,010,574 


3,  545, 129 

290,  070 

37,  815 

1.424,971 
842,  247 
371.  135 
75.  899 
368.  463 
383,  823 
408,  743 
653,  068 
479,  159 

2.  638.  970 
284.  139 

2.  262.  649 
333,  853 
258,  370 

591,  897 

1,  039, 150 

258,  746 
274,  933 
187,  348 


4,  275,  628 


3,615,340 
154,  767 
505,  521 


11,994,555 


5,  249,  978 


5.  276.  754 


631.784 
7,321 

17.  076 
506.  644 

41,247 
192,755 
630,  507 
262.  091 
355,  982 

1,  302,  460 
89, 126 
78,  461 
427,  719 
581,468 
152,  112 


1.467,823 


Deduc- 
tions i 


162,  488 
165,  473 
501,  506 
406,  258 
73,  268 
6,007 


17, 842,  445 


3,  621. 444 

308,  332 

39,  398 

1,526,560 
871,  754 
391,192 
79, 864 
400,  825 
407,  470 
433,  676 
695.  799 
509,  886 

2,  727,  091 
307,  977 

2,  388,  357 
350.  927 
274.  337 

632, 073 

1,  100,  050 

281, 402 
295,  516 
198,  514 


4,  806,  020 


4,  079,  527 
170,055 
556,  438 


5.  367,  783 


5,  445,  822 


651.987 
7.641 

18,  084 
514,803 

42,  356 
197,  713 
655,  622 
276,  766 
369,  090 

1,331.923 
91,052 
82,  064 
443,  326 
605,  272 
158,  124 


1,506,771 


Deficit  s 


152,  440 


19,  072 
24, 858 
37,  779 
60,  340 
8,338 
2,052 


831,871 


76,  315 

18,  262 

1,584 

101,  589 

29,  507 
20,  058 

3,966 
32.  362 

23.  648 

24,  933 
42,  731 

30.  727 
88. 121 
23,  839 

125,  7C8 
17.074 
15,  967 

40, 177 

60,  900 

22,  655 
20,  584 
11,166 


530,  392 


464,  187 
15,288 
50.917 


325,  820 


117.805 


169,  068 


20,  203 
32C 
1,008 
8,159 
1,109 
4,957 

25,115 

14,  675 
13.  107 

29.  464 
1,927 
3.  603 

15.  606 
23,  804 

6,011 


38, 948 


Returns  of  inactive 
corporations 


Number 


49,  469 


3,657 


1,198 

7 

238 

681 

177 

1,356 


3,771 


511 
222 

17 
139 
110 

50 

17 
158 
121 

60 
402 
349 

52 
141 
247 

78 

84 


74 
186 
453 


1.184 
277 
539 


4,042 


1.121 


2.293 


149 
10 
20 
193 
47 
142 
217 
114 
250 

345 
72 
46 
160 
454 
74 


628 


Percent 
of  group 

total 


9.50 


25.05 


46.34 
4.93 

11.20 

11.37 
9.23 

73.82 


4.11 


4.71 
6.86 
5.22 
2.68 
1.27 
2.20 
3.05 
5.10 
2.57 
2.66 
3.36 
4.88 
6.80 
3.77 
3.62 
2.92 
4.69 

3.77 

5.98 

8.72 

3.47 

20.54 


8.35 


7.63 
7.09 

11.87 


2.32 
2.76 
7.14 
3.58 
2.83 
2.43 
1.90 
1.96 
3.15 

3.17 
3.09 
1.37 
1.92 
2.89 
2.33 


3.90 
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STATISTICS   OF   INCOME 


Corporations,  1938,  by  major  industrial  groups  and  by  returns  with  net  income  and 
with  no  net  income:  Number  of  returns,  gross  income,  deductions,  net  income  or 
deficit,  income  tax,  and  excess-profits  tax;  also  number  of  returns  of  inactive  cor- 
porations ' — Continued 

[Money  figures  in  thousands  of  dollars] 


Returns  with  no  net  income3 — Con. 

Returns  of  inactive 
corporations 

Major  industrial  groups  : 

Gross  in- 
come4 

Deduc- 
tions 4 

Deficit  3 

Number 

Percent 

of  group 

total 

1, 498. 059 

1,008,487 

110,427 

4,316 

9  53 

688, 218 
188,  069 
131,112 
342.982 
144, 106 
3,  573 

739,  SOS 
199,918 
137, 074 
371,811 
155.979 
8,898 

51,590 
11,849 
5, 962 
28,  828 
11,873 
325 

636 
700 
188 
1,188 
1,580 
24 

4  27 

Amusement .  .  . .- 

Other  service,  includins  schools,   

11.47 
21.59 
10  91 

Finance,   insurance,  real  estate,  and  lessors 
of  real  propertv 

2,  948,  207 

8  3,  763. 993 

815,  786 

16.  445 

10.48 

399,  247 
37, 122 

14,  581 
31, 439 
29,412 

70,  869 
24,  213 
10, 978 
14.273 
1,196.177 
1,043,957 
35,  448 

40.  491 

492,  597 
68,  864 

21,  646 

61,  349 

62,  261 

91,157 
28, 436 
13.  414 
29, 466 
8  1,460,689 
1,311,741 
61, 406 

60,  966 

93,  350 
31,  742 

7,065 
29.911 
32, 849 

20,  288 

4.222 

2,436 

15, 193 

264,  512 

267,  784 

25, 958 

20, 476 

2,253 

307 

109 

66 

482 

135 
225 
201 

1,041 
517 

9.29S 
675 

1,136 

12  12 

Mortgage  and  title  companies,., _. 

Investment  trusts  and  investment  coin- 

16.74 
8  81 

5  42 

Other  corporations  holding  securities  7 . 

Security    and    commodity    exchange 

brokers  and  dealers 

Commercial  credit  and  finance  companies. 
Industrial  and  personal  loan  companies.-. 

Other  finance  companies ______ 

Insurance  carriers,  agents,  etc 

Real  estate,  including  lessors  of  buildings. . 
Lessors  of  real  property,  except  buildings. . 
Finance,  insurance,  real  estate,  and  lessors 

9.00 

5.68 
7.55 
7.67 

35.86 
6.38 
9.37 

13.79 

20.45 

708,  069 

745.  603 

37,  534 

1.281 

7  27 

Agriculture,  forestry,  and  fishery 

239,  845 

273, 976 

34,  130 

799 

8.16 

Agriculture  and  services.  _ 

208,128 
10,  787 
20,  761 

170 

238, 123 
13,  777 
21,  888 

187 

29.  996 
2,990 
1,127 

18 

690 
69 
38 

2 

7.74 
13  17 

Fishery 

Agriculture,    forestry,   and  fishery    not 

11.31 
13  33 

Nature  of  business  not  allocable,  except  trade,  _ 

90. 040 

104.  737 

14,  696 

13.158 

76.13 

1  For  textual  discussion,  see  pp.  1-9. 

2  In  general,  corporations  are  classified  industrially  on  the  one  business  activity  which  accounts  for  the 
greatest  percentage  of  "Total  receipts."  Therefore,  the  industrial  groups  contain  corporations  not  engaged 
exclusively  in  the  industries  in  which  they  are  classified.  As  a  result  of  the  application  of  the  Standard 
Industrial  Classification,  the  number  of  major  industrial  groups  for  1938  has  been  increased  over  that  for 
1937,  and  certain  changes  have  been  made  in  the  contents  of  the  groups.  A  comparison  of  the  1938  major 
industrial  groups  in  this  table  with  the  1937  major  industrial  groups  is  given  in  the  chart  on  pp.  241-248." 

3  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.l.  Forms 
1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items  14 
and  27,  respectively,  p.  1,  Forms  1120  and  1120A)  and  also  between  "Gross  income"  and  "Deductions"  in  this 
table  The  classification  of  the  returns  into  those  with  net  income  and  with  no  net  income  is  based  on  net 
income  for  excess-profits  tax  computation. 

4  "Gross  income"  and  "Deductions"  equal  "Total  income"  and  "Total  deductions"  (items  14  and  27, 
respectively,  p.  1,  Forms  1120  and  11 20  A)  plus,  in  each  instance,  the  sum  of  "Cost  of  goods  sold"  and  "Cost  of 
operations"  (items  2  and  5,  respectively,  p.  1,  Forms  1120  and  1120A),  and  the  negative  items  reported  as 
sources  of  income. 

5  Includes  $41,560,498  normal  tax  and  $7,778,561  surtax  on  undistributed  profits  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  through  November  193S  (and  on  returns  for  a  part  year  beginning  in  1937 
and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  193s). 

6  Consists  of  corporations  who  at  any  time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting 
stock  of  another  corporation  and  whose  income  from  such  stock  was  50  percent  or  more  of  the  amount  of 
dividends  received. 

7  Consists  of  corporations  (other  than  investment  trusts  and  investment  companies)  who  («)  at  no  time 
during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  or  (6)  at  any 
time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  but  whose 
income  from  such  stock  was  less  than  50  percent  of  the  amount  of  dividends  received. 

*  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law  (see  p.  9),  but  excludes  compensation  of  officers  of  life  insurance  companies  which 
file  Form  11201.. 

»  Less  than  $500. 
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MINOR  INDUSTRIAL  GROUPS 

Basic  table  2,  pages  66-75,  is  the  only  table  in  this  report  which 
shows  returns  of  corporations  classified  by  minor  industrial  groups  and 
by  returns  with  net  income  and  with  no  net  income.  Totals  for  the 
following  items  are  shown  for  each  classification  to  which  the  items  are 
applicable:  number  of  returns,  gross  income,  net  income  or  deficit, 
income  tax,  excess-profits  tax,  and  dividends  paid  in  cash  and  assets ' 
other  than  corporation's  own  stock. 

As  a  result  of  the  application  of  the  Standard  Industeial  Classifica- 
tion, the  number  of  minor  industrial  groups  for  1938  has  been  in- 
creased over  that  for  1937,  and  certain  changes  have  been  made  in  the 
contents  of  the  groups  (see  text  page  6  and  the  comparison  of  the 
1938  and  1937  minor  industrial  groups  in  the  chart  on  pages  249-273). 

NET  INCOME  AND  DEFICIT  CLASSES 

The  table  on  pages  16-19  presents  certain  data  for  returns  with 
net  income  and  with  no  net  income,  by  net  income  and  deficit  classes. 
For  returns  with  net  income,  classified  by  those  with  income  tax 
liability  (with  and  without  excess-profits  tax  liability),  those  with 
excess-profits  tax  liability  (with  and  without  income  tax  liability), 
and  those  with  no  tax  liability,  there  are  shown  number  of  returns, 
net  income,  adjusted  net  income  or  loss,  and  tax.  For  returns  with  no 
net  income  there  are  shown  number  of  returns  and.  deficit. 

The  classification  of  the  returns  by  net  income  and  deficit  classes  is 
based  on  the  amount  reported  for  excess-profits  tax  computation 
(item  28,  page  1,  Forms  1120  and  1120A).  Unlike  years  prior  to  1936, 
net  income  includes  dividends  received  on  stock  of  domestic  corpora- 
tions (subject  to  taxation  under  Title  I  of  the  effective  revenue  act) 
and  interest  received  on  certain  Government  obligations  which  is 
subject  to  excess-profits  tax,  and  excludes  contributions  or  gifts 
(limited  to  5  percent  of  net  income  before  deduction  of  contributions 
or  gifts) .  The  effect  of  the  inclusion  in  net  income  of  dividends  received 
on  stock  of  domestic  corporations  and  interest  received  on  certain 
Government  obligations  is  indicated  by  the  data  shown  in  the  text 
table  on  pages  20-22. 
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Corporations,  1988,  with  net  income,  by  net  income  classes  and  by  returns  with  income 
tax  liability,  with  excess-profits  tax  liability,  and  with  no  tax  liability:  Number  of 
returns,  net  income,  adjusted  net  income  or  loss,  and  tax;  corporations  with  no  net 
income  by  deficit  classes:  Number  of  returns  and  deficit;  also  number  of  returns  of 
inactive  corporations 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ' 

Number  of  returns 

Net  income  ' 

Net  income  classes  ' 

Total 
(col.  3+ 
4+5+6) 

(2) 

Returns  with  income 
tax  liability 

Returns  with  no  in- 
come tax  liability 

Total 
(col.  8+ 
9+10) 

(7) 

Returns  with 

(1) 

Returns 
with  both 
income 
tax  and 
excess- 
profits  tax 
liabilities 

(3) 

Returns 
with  in- 
come tax 
liability 

only 

(1) 

Returns 
with 
excess- 
profits  tax 
liability 
only  « 

(5) 

Returns 
with 
no  tax- 
liability  7 

(6) 

income  tax 
liability 

(and  with 
or  without 
excess-profits 
tax  liability) 

(8) 

Under  1 

1  under  2. ... 

66,  024 

21,016 

12,  940 

8,943 

6,779 

17,  702 

8,573 

5,210 

3,941 

7,477 

4,740 

3,477 

1,432 

756 

705 

169 

4,695 

2,399 

1,690 

1,250 

935 

2,  654 

1,325 

772 

544 

959 

638 

397 

133 

52 

42 

10 

60, 109 

18, 121 

10,  931 

7,468 

5,679 

14.654 

7,059 

4,350 

3,340 

6,375 

4,  013 

3,002 

1,265 

690 

648 

158 

16 
4 

11 
3 
4 

11 

2 

1,204 

492 

308 

222 

161 

383 

182 

86 

57 

140 

88 

77 

33 

14 

15 

1 

22,  594 

30, 479 

31,870 

31,062 

30,410 

126,  457 

105,  252 

90,  524 

88,  488 

264,  367 

332, 157 

538,  084 

497, 886 

529, 955 

1, 445, 832 

2.  360.  562 

22, 117 
29,  761 

2under  3 

31,078 

30,  286 

29,  679 

123,  551 

10  under  15. 

102,  909 

15  under  20 

88,  974 

20  under  25 

87,  221 

25  under  50 

3 

1 
1 
1 

259,  382 

50  under  100 

325,  930 

100  under  250 _.. 

525, 372 

250  under  500 

485,  854 

500  under  1,000 

520,  519 
1,409,751 

1,000  under  5,000 

5,000  and  over_  .... 

2, 355,  426 

Total 

169,  884 

18,  495 

147,  862 

64 

3,463 

6,  525, 979 

6, 427, 809 

Returns  with  net  income ' — Continued 

Net  income  '  — Con. 

Adjusted 
net  in- 
come 2 — 
returns 
with  in- 
come tax 
liability 
(and  with 
or  without 

excess- 
profits  tax 
liability) 

(ID 

Adjusted  net  loss3 — 
returns  with  no 
income  tax  liabil- 
ity 

Returns  with  income 
tax    liability    (and 
with     or     without 
excess-profits       tax 
liability) 

Returns  with  no 
income  tax  liability 

Net  income  classes  ' 

Returns 
with 
excess- 
profits  tax 
liability 
only  9 

(9) 

Returns 

with 

no  tax 

liability  7 

(10) 

Returns 
with 
excess- 
profits  tax 
liability 
only  6 

(12) 

Returns 
with 
no  tax 

liability  7 

(13) 

Total 

(1) 

Number 
of  returns 
(col.  16+ 
18;  or  col. 
3+4) 

(11) 

Tax  (col 

17+19) 

(15) 

Under  1 

4 
6 
28 
11 
17 
74 
85 
34 

473 

712 

764 

765 

714 

2,833 

2,  258 

1,516 

1,267 

4,860 

0.  171 

12,536 

11,702 

9,436 

36,  081 

5,  135 

21, 859 

29, 101 

30,  172 

29,  249 

28, 625 

119,  117 

99,  556 

86,  321 

85.116 

253,  282 

319,319 

513,460 

475,  648 

511.606 

1,388,931 

2,  327,  903 

4 
2 

16 
1 
3 
13 
19 
26 

1,656 

1,490 

940 

668 

524 

2,244 

1,507 

1,048 

513 

2,669 

2,598 

5,184 

9,639 

6,  903 

8,392 

309 

64, 804 

20,  520 

12,621 

8,718 

6,614 

17,308 

8,384 

5,  122 

3. 884 

7,334 

4,651 

3,  399 

1,398 

742 

690 

168 

2,699 

1  under  2 

3,581 

2  under  3 

3,741 

3  under  4 

3,  650 

4  under  5 ... 

3,575 

5  under  10 

15.  15S 

10  under  15 

12,871 

15  under  20 

11,210 

20  under  25 

11,226 

25  under  50 

125 

56 

175 

33! 

28 
2 

85 
5 

39,  186 

50  under  100 

49,  502 

100  under  250...   . 

78,  532 

250  under  500 

71,414 

500  under  1.000_._. 

74,  398 

1,000  under  5,000 

189.  437 

5,000  and  over 

283,  399 

Total.. 

947 

97,  223 

6,319,265 

206 

46.  2S4 

166.357 

853.  578 

For  footnotes,  see  p.  19. 
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■Corporations,  1938,  with  net  income,  by  net  income  classes  and  by  returns  with  income 
tax  liability,  with  excess-profits  lax  liability,  and  with  no  tax  liability:  Number  of 
returns,  net  income,  adjusted  net  income  or  loss,  and  tax;  corporations  with  no  net 
income  by  deficit  classes:  Number  of  returns  and  deficit;  also  number  of  returns  of 
inactive  corporations — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  '—Continued 

Returns  with  income  tax  liability  (and  with  or  without  excess-profits  tax 
liability) — Continued 

Net  income  classes  l 

Returns    with     fiscal 
year  ending   in   pe- 
riod July  through  No- 
vember 1938  « 

Calendar  year  returns  and  returns  with  fiscal 
year  ending  in  period  January  through  June 
1939 « 

Total 

Returns  with  net  in- 
come 8  not  over  $25,000 >° 

(1) 

Number 
of  returns 

(16) 

Normal  tax 
and  surtax 
on  undis- 
tributed 
profits  8 

(17) 

Number 
of  returns 
(col.  20+ 

22+24+26) 

(18) 

Income  tax 
(col.  21+ 

23+25+27) 

(19) 

Number 
of  returns 

(20) 

Income 
tax 

(21) 

"Under  1                    

4,262 

1,479 

913 

652 

469 

1,355 

642 

353 

233 

643 

386 

285 

126 

55 

44 

5 

201 

258 

274 

288 

277 

1,271 

1,068 

826 

726 

3,185 

•4, 007 

6,981 

6,506 

5,206 

11,513 

6,759 

60,542 

19, 041 

11,  708 

8,066 

6,145 

15, 953 

7,742 

4,769 

3,651 

6,691 

4,265 

3,114 

1,272 

687 

646 

163 

2,498 
3,323 
3,467 
3,361 
3,298 
13, 887 
11,803 
10, 384 
10, 499 
36, 001 
45,  496 
71,  550 
64,  907 
69, 192 
177,  924 
276,  640 

59, 658 
18, 087 
10,  790 
7,263 
5,516 
14,318 
7,020 
4,412 
3,426 
31 

2,441 

3,159 

2  under  3                        .  -  - .  . 

3,201 

3,040 

2,972 

12,  560 

10, 808 

15  under  20  ..                   

9,713 

20  under  25 

9,949 

25  under  50 

103 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 

Total.. _ 

11,902 

49,  348 

154, 455 

804,  230 

130,  521 

57, 946 

For  footnotes,  see  p.  19. 
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Corporations,  1938,  with  net  income,  by  net  income  classes  and  by  returns  with  income 
tax  liability,  with  excess-profits  tax  liability,  and  with  no  tax  liability:  Number  of 
returns,  net  income,  adjusted  net  income  or  loss,  and  tax;  corporations  with  no  net 
income  by  deficit  classes:  Number  of  returns  and  deficit;  also  xiumber  of  returns  of 
inactive  corporations — Continued 


[Net  income  and  deficit  classes  and  money  figures  in  thousands 

of  dollars] 

Returns  with  net  income  ' — Continued 

Returns  with  income  tax  liability  (and  with  or  without  excess-profits  tax 
liability) — Continued 

Calendar  year  returns  and  returns  with  fiscal  year  ending  in  period 
January  through  June  1939  5— Continued 

Net  income  classes  ' 

Returns  with  net  in- 
come »    over    $25,000 
with  tax  liability  un- 
der general  rule 

Returns  with  net  in- 
come B  slightly  over 
$25,000  with  alterna- 
tive tax  liability  " 

Returns  with  flat  rate 
income  tax  liability  12 

(1) 

Number 
of  returns 

(22) 

Income  tax 

(23) 

Number 
of  returns 

(24) 

Alternative 
tax 

(25) 

Number 
of  returns 

(26) 

Income  tax 

(27) 

Under  1 

884 

954 

918 

803 

629 

1,635 

722 

357 

225 

482 

242 

185 

92 

56 

54 

8 

57 

1  under  2 

163 

2  under  3 

267 

3  under  4 

322 

4  under  5 __ 

325 

5  under  10 

1,326 

10  under  15 

995 

15  under  20 

671 

20  under  25 

551 

25  under  50 

4,177 

4,023 

2,929 

1,180 

631 

592 

155 

25,  402 
43,  744 
68,  703 
61,  597 
64,  865 
165,  918 
270,  902 

2,001 

8,639 

1,857 

50  under  100 

1,751 

100  under  250 

2,847 

250  under  500 

3,311 

500  under  1,000  . 

4,327 

1,000  under  5,000 

12,006 

5,000  and  over 

5,  738 

Total 

13,  687 

701, 131 

2,001 

8,639 

8,246 

36,  514 

Returns  with  net  income  ' — Continued 

Returns  with  excess-profits  tax  liability  (and  with  or  without  income  tax 
liability) 

Net  income  classes  ' 

Total 

Returns     with     fiscal 
year  ending  in  period 
July    through     No- 
vember 1938  * 

Calendar  year  returns 
and   returns  with 
fiscal  year  ending  in 
period   January 
through  June  1939  « 

(1) 

Number 
of  returns 

(col.  30+32; 

or  col.  3+5) 

(28) 

Excess- 
profits  tax 
(col.  31+33) 

(29) 

Number 
of  returns 

(30) 

Excess- 
profits  tax 

(31) 

Number 
of  returns 

(32) 

Excess- 
profits  tax 

(33) 

Under  1 

4,711 

2,403 

1,701 

1,253 

939 

2,665 

1,332 

774 

544 

962 

639 

398 

134 

52 

42 

10 

87 
116 
123 
113 
130 
463 
368 
309 
241 
623 
651 
994 
536 
355 
621 
257 

195 

122 

83 

61 

39 

155 

72 

37 

25 

57 

39 

22 

10 

1 

3 

4 
6 
7 
4 
7 

22 
18 
14 
11 
39 
26 
31 
42 
31 
19 

4,516 

2,281 

83 

1  under  2 

111 

2  under  3 

1,618                    116- 

3  under  4 

1,  192  ;                  109 

4  under  5_   . 

900  '                  123 

5  under  10 

2  510 

10  under  15 

1,260 

737 

519 

905 

600 

376 

124 

51 

39 

10 

350 

15  under  20 

295 

20  under  25 

231 

25  under  50 

584 

SOunder  100 

625 

100  under  250 

963 

250  under  500 

494 

500  under  1,000 

324 

1,000  under  5,000... 

602 

5,000  and  over 

257 

Total 

18,  559 

5,  988 

921 

280 

17.638 

5.707 

For  footnotes,  see  p.  19. 
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Corporations,  1938,  with  net  income,  by  net  income  classes  and  by  returns  with  income 
tax  liability,  with  excess-profits  tax  liability,  and  with  no  tax  liability:  Number  of 
returns,  net  income,  adjusted  net  income  or  loss,  and  tax;  corporations  with  no  net 
income  by  deficit  classes:  Number  of  returns  and  deficit;  also  number  of  returns  of 
inactive  corporations — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Deficit  classes  ' 


(1) 


Returns  with  no  net 
income  l 


Number 
of  returns 


(34) 


Deficit  i 
(35) 


Under  1 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  and  over 

Total 

Number  of  returns  of  inactive  corporations 


160,  549 

41, 008 

22,  550 

14,071 

9,877 

23,268 

9,196 

5,067 

3,171 

6,183 

3,221 

1,871 

564 

283 

217 

52 


49, 950 
59, 157 
55, 374 
48,  764 
44,207 
163,  462 
112,242 
87, 589 
70, 846 
215, 180 
223, 331 
283, 893 
197,  979 
195, 121 
450, 646 
595,  357 


i  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p  1, 
Forms  1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and 'Total  deductions"  (item 
14  and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with  net 
income  and  with  no  net  income  and  by  net  income  and  deficit  classes  is  based  on  net  income  for 
excess-profits  tax  computation. 

'  "Adjusted  net  income"  (item  32,  p.  1,  Forms  1120  and  1120A)  is  equal  to  "Net  income  for  excess-profits 
tax  computation"  less  "Excess-profits  tax"  and  "Interest  on  obligations  of  the  United  States  subject  to 
excess-profits  tax." 

3  "Adjusted  net  loss"  (item  32,  p.  1,  Forms  1120  and  1120A)  occurs  when  "Excess-profits  tax"  and/or  "In- 
terest on  obligations  of  the  United  States  subject  to  excess-profits  tax"  are  in  excess  of  "Net  income  for 
excess-profits  tax  computation." 

*  Includes  returns  for  a  part  year  beginning  in  1937  and  ending  in  1938,  the  greater  part  of  the  accounting 
period  falling  in  1938. 

6  Includes  returns  for  a  part  year  beginning  and  ending  in  1938,  and  for  a  part  year  beginning  in  1938  and 
ending  in  1939,  the  greater  part  of  the  accounting  period  falling  in  1938. 

«  Returns  with  excess-profits  tax  liability  on  which  "Excess-profits  tax"  and/or  "Interest  on  obligations  of 
the  United  States  subject  to  excess-profits  tax"  are  in  excess  of  "Net  income  for  excess-profits  tax  com- 
putation." 

*  Returns  without  excess-profits  tax  liability  on  which  "Interest  on  obligations  of  the  United  States  subject 
to  excess-profits  tax"  is  in  excess  of  "Net  income  for  excess-profits  tax  computation." 

8  Computed  according  to  the  provisions  of  the  Revenue  Act  of  1936.  Includes  $41,569,498  normal  tax  and 
$7,778,561  surtax  on  undistributed  profits. 

9  Net  income  (item  30,  p.  1,  Forms  1120  and  1120A)  is  equal  to  the  net  income  for  excess-profits  tax  compu- 
tation (item  28,  p.  1,  Forms  1120  and  1120A)  less  the  excess-profits  tax  (item  29,  p.  1,  Forms  1120  and  1120A), 
and  is  the  net  income  used  on  the  returns  to  determine  the  amount  over  or  not  over  $25,000. 

10  Excludes  returns  with  flat  rate  income  tax  liability,  which  are  included  in  columns  26  and  27. 

»  The  number  of  returns  is  1,422  and  the  alternative  tax  is  $6,437,955  for  returns  with  no  portion  of  gross 
income  from  (1)  "Interest  on  obligations  of  the  United  States  subject  to  the  excess-profits  tax"  or  (2)  "Divi- 
dends received  from  domestic  corporations."  The  number  of  returns  is  579  and  the  alternative  tax  is 
$2,200,754  for  returns  with  any  portion  of  gross  income  from  (1)  "Interest  received  on  obligations  of  the 
United  States  subject  to  the  excess-profits  tax"  or  (2)  "Dividends  received  from  domestic  corporations. 

>2  Consists  of  returns  for  foreign  corporations  engaged  in  trade  or  business  in  the  United  States  which  are 
taxed  at  19  percent,  and  returns  for  the  following  corporations  which  are  taxed  at  16H  percent:  banks  and 
trust  companies,  corporations  organized  under  the  China  Trade  Act  of  1922,  corporations  with  income  from 
sources  within  possessions  of  the  United  States,  insurance  companies,  and  mutual  investment  companies. 
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DIVIDENDS  RECEIVED  AND  INTEREST  RECEIVED  ON  GOVERNMENT  OBLIGATIONS, 
BY  NET  INCOME  AND  DEFICIT  CLASSES 

The  following  table  shows,  by  net  income  and  deficit  classes,  total 
number  of  returns;  number  of  returns  with  dividends  received  from 
domestic  and  foreign  corporations,  and  amount  of  dividends  received; 
total  amount  of  interest  received  on  Government  obligations,  amount 
subject  to  excess-profits  tax  and  amount  wholly  tax-exempt;  and 
dividends  paid. 

The  data  shown  in  this  table  indicate  the  effect,  on  the  classification 
of  the  returns  by  net  income  and  deficit  classes,  of  the  inclusion  in 
net  income  for  excess-profits  tax  computation  of  dividends  received 
on  stock  of  domestic  corporations  (subject  to  taxation  under  Title  I 
of  the  effective  revenue  act)  and  interest  received  on  certain  Govern- 
ment obligations.  These  data  should  be  used  in  connection  with  the 
text  table  on  page  16-19. 

Corporations,  1938,  by  net  income  and  deficit  classes:  Total  number  of  returns,  number 
of  returns  with  dividends  received  from  domestic  and  foreign  corporations,  amount 
of  dividends  received,  interest  received  on  Government  obligations,  number  of  returns 
with  dividends  paid,  and  amount  of  dividends  paid  in  cash  and  assets  other  than 
corporation's  own  stock,  and  in  corporation' s  own  stock 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ' 

Total 
number 
of  returns 

Dividends  received  from — 

Interest  received  on  Govern- 
ment obligations 

Net  income  classes ' 

Domestic  corpora- 
tions 3 

Foreign  corpora- 
tions 4 

Total 

Subject 
to  excess- 
profits 
tax  5 

Wholly 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

empt 9 

Under  1 

66, 024 

21,016 

12,  940 

8,943 

6,779 

17,  702 

8,573 

5,210 

3,941 

7,477 

4,740 

3,477 

•      1,432 

756 

705 

169 

3,550 

1,947 

1,445 

1,228 

969 

3,192 

1,859 

1,243 

1,036 

2,460 

1,894 

1,656 

812 

472 

545 

138 

3,618 

4,316 

2,439 

2,273 

2,134 

8,361 

8,918 

7,509 

8,635 

29,  508 

52, 137 

91,404 

90, 199 

103, 358 

371,288 

•    839, 103 

119 

66 

48 

43 

28 

138 

101 

79 

77 

239 

245 

236 

156 

118 

172 

56 

172 

275 

46 

214 

56 

285 

210 

277 

288 

1,389 

3,037 

7,689 

11,174 

10, 672 

61,  656 

201,596 

6,715 

7,258 

6,813 

5,311 

5,239 

19,  225 

13,  480 

10,419 

6,710 

24,213 

25,  660 

49,  719 

53,  737 

37, 920 

89,  728 

58,  306 

2,273 

2,704 

2,469 

2,311 

2,122 

8,840 

6,482 

4,739 

3,337 

12, 228 

12,  824 

24,  751 

28,  283 

22, 779 

52,  437 

32,  700 

4,442 
4,554 

2  under  3     

4,343 

2,999 

3,118 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000.  _. 
5,000  and  over 

10,385 

6, 999 

5,680 

3,373 

11,984 

12, 836 

24, 968 

25, 454 

15,141 

37,291 

25,606 

Total 

169, 884 

24,  446 

1,625,200 

1,921 

299, 036 

420,  453 

221,  279 

199, 173 

For  footnotes,  see  p.  22. 
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Corporations,  1938,  by  net  income  and  deficit  classes:  Total  number  of  returns,  number 
of  returns  with  dividends  received  from  domestic  and  foreign  corporations,  amount 
of  dividends  received,  interest  received  on  Government  obligations,  number  of  returns 
with  dividends  paid,  and  amount  of  dividends  paid  in  cash  and  assets  other  than 
corporation's  own  stock,  and  in  corporation's  own  stock — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 


Under  1 

1  under  2 

2  under  3 

3  under  4.. 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250..-. 
250  under  500..-. 
500  under  1,000- . 
1,000  under  5,000 
5,000  and  over... 

Total 


Returns  with  net  income  '—Continued 


Dividends  paid  2 


Number  of  returns  with — 


Only  cash  and 
assets  other 
than  corpo- 
ration's own 
stock 


7,010 
5,195 
4,078 
3,280 
2,670 
8,210 
4,715 
3,037 
2,317 
5,565 
3,823 
2,901 
1,232 
670 
648 
161 


55,  512 


Only  cor- 
poration's 
own  stock 


Both  cash  and 
assets  other 
than  corpo- 
ration's own 

stock  and 
corporation's 

own  stock 


432 


Amount 


Cash  and  as- 
sets other 
than  corpo- 
ration's own 
stock 


15,301 

14,313 

15,  562 

14,042 

12, 492 

57, 876 

51,359 

43, 080 

41, 890 

163,  569 

211,856 

356,413 

322, 623 

394, 912 

1, 153,  506 

1,911,410 


4,  780, 202 


Corpora- 
tion's own 
stock 


499 

971 

482 

487 

179 

1,355 

1,480 

534 

945 

4,079 

4,853 

7,349 

12, 468 

1,353 

9,752 

29, 356 


76, 143 


Returns  with  no  net  income  ' 

Total 
number 

of 
returns 

Dividends  received  from — 

Interest  received  on  Govern- 
ernment  obligations 

Deficit  classes ' 

Domestic  corpora- 
tions 3 

Foreign  corpora- 
tions * 

Total 

Subject 
to  excess- 
profits 
tax  6 

Wholly 
tax-ex- 
empt 8 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

Under  1  . .- 

160,  549 
41,008 

22,  550 
14, 071 

9,877 

23,  268 
9,196 
5,067 
3,171 
6,183 
3,221 
1,871 

564 

283 

217 

52 

4,184 

1,770 

1,151 

814 

649 

1,869 

977 

604 

420 

1,024 

723 

505 

225 

130 

130 

47 

5,207 

2,071 

1,091 

1,647 

985 

5,392 

4,029 

2,227 

1,721 

7,055 

11,  722 

13,431 

11, 865 

8,162 

48,  962 

40,  703 

111 
53 
34 
22 
27 
75 
48 
26 
26 
57 
41 
38 
23 
16 
14 
10 

57 

53 

217 

27 

60 

890 

206 

191 

222 

573 

1,450 

2,474 

417 

397 

2,466 

3,489 

6,196 
4,403 
4,033 
3,268 
2,640 
11,272 
6,027 
5,274 
4,130 
13,  956 
16,  486 
15, 120 
13, 146 
17, 665 
70,  463 
117,476 

1,700 
1,123 
1,070 
833 
707 
2,886 
1,632 
1,605 
1,142 
4,292 
5,868 
2,976 
1,911 
3,812 
19,  549 
1,518 

4,496 

1  under  2 

3,280 

2  under  3     

2,963 

3  under  4..  

2,435 

4  under  5 

1,932 

5  under  10  -  . 

8,386 

10  under  15,  - 

4,396 

15  under  20 

3,669 

20  under  25 

2,989 

25  under  50 

9,664 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 
5,000  and  over 

10,  618 
12, 144 
11,235 
13,  852 
50,  914 
115,958 

Total 

301, 148 

15,  222 

166,  266 

621 

13, 190 

311,556 

52, 626 

258, 931 

For  footnotes,  see  p.  22. 
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Corporations,  1938,  by  net  income  and  deficit  classes:  Total  number  of  returns,  number 
of  returns  with  dividends  received  from  domestic  and  foreign  corporations,  amount 
of  dividends  received,  interest  received  on  Government  obligations,  number  of  returns 
with  dividends  paid,  and  amount  of  dividends  paid  in  cash  and  assets  other  than 
corporation's  own  stock,  and  in  corporation' s  own  stock — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  no  net  income 

1 — Continued 

Dividends  paid 

2 

Deficit  classes ' 

Number  of  returns  with— 

Amount 

Only  cash  and 
assets  other 
than  corpo- 
ration's own 
stock 

Only  corpo- 
ration's own 
stock 

Both  cash  and 
assets  other 

than  corpora- 
tion's own 
stock  and 

corporation's 
own  stock 

Cash  and  as- 
sets other 

than  corpora- 
tion's own 
stock 

Corpora- 
tion's own 
stock 

Under  1 

lunder2 

2  under  3 

3,080 

1,153 

753 

503 

382 

1,057 

543 

324 

231 

505 

328 

229 

79 

35 

49 

12 

46 
15 
10 
5 

5 

27 
2 
4 
3 
7 
1 
2 
1 

19 

14 
5 
4 

10 
1 
4 
2 
4 
4 
1 
1 

10,  669 
7,572 
5,519 
3,595 
3,489 
11,556 
9,837 
4.820 
6.361 
18,048 
19,  904 
24,  625 
31,248 
8,732 
51.882 
15,373 

650 
834 
412 

3  under  4 

4  under  5 ...  ........  __.  .. 

93 

110 

5  under  10..  _  .. 

2,305 
80 

10  under  15. __  ...  .  ...  

15  under  20 

367 

20  under  25 

234 

25  under  50 

778 

50  under  100 

1  973 

100  under  250 

535 

250  under  500 

65 

500  under  1,000.   

1,000  under  5,000 , 

1 

5,000  and  over ..          ..._._ 

Total 

9.263 

128  1                     77 

233,  231 

8.436 

1  See  footnote  1,  p.  19. 

J  Data  reported  in  schedule  N,  p.  4,  Form  1120,  and  schedule  L,  p.  3,  Form  1120A. 

3  Dividends  from  domestic  corporations  subject  to  taxation  under  title  I  of  the  effective  revenue  act  (col- 
umn 2,  schedule  G,  p.  3,  Form  1120,  and  column  2,  schedule  E,  p.  2,  Form  1120A),  which  is  the  amount  used 
for  the  computation  of  the  dividends  received  credit.  Excludes  dividends  from  corporations  organized 
under  the  China  Trade  Act,  1922,  and  corporations  entitled  to  the  benefits  of  section  251  of  the  Revenue 
Act  of  1938  which  are  not  used  for  the  computation  of  dividends  received  credit . 

4  Reported  in  column  3,  schedule  G,  p.  3,  Form  1120,  and  in  column  3,  schedule  E,  p.  2,  Form  1120A,  and 
not  used  for  the  computation  of  dividends  received  credit. 

5  Consists  of  interest  on  United  States  savings  bonds  and  Treasury  bonds  owned  in  principal  amount  of 
over  $5,000  reported  as  item  8,  p.  1,  Forms  1120  and  1120A. 

•  Consists  of  interest  on  obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  obligations  of  the  United  States  issued  on  or  before  Sept.  1,  1917, 
Treasury  notes,  Treasury  hills,  and  Treasury  certificates  of  indebtedness;  United  States  savings  bonds  and 
Treasury  bonds  owned  in  principal  amount  of  $5,000  or  less;  and  obligations  of  instrumentalities  of  the 
United  States. 

DIVIDENDS  PAID 

Dividends  paid  on  capital  stock  of  domestic  corporations  as  reported 
on  the  corporation  income  tax  returns  for  1938  are:  Cash  and  assets 
other  than  corporation's  own  stock,  $5,013,432,827;  and  corporation's 
own  stock  $84,579,617.  Dividends  paid  in  cash  and  assets  other  than 
corporation's  own  stock  decreased  from  the  amount  distributed  in 
1937  by  $2,500,584,365,  or  33.3  percent,  and  dividends  paid  in  corpora- 
tion's own  stock  decreased  $104,090,445,  or  55.2  percent. 

Amounts  specifically  designated  as  corporation's  own  stock  divi- 
dends in  items  3,  5,  6,  7,  8,  and  9  (b)  in  schedule  N,  page  4,  Form  1 120, 
and  schedule  L,  page  3,  Form  1120A,  are  tabulated  as  such.  All  other 
dividends  (except  liquidating)  are  tabulated  as  cash  and  assets  other 
than  corporation's  own  stock.  The  amount  of  dividends  paid  in  cash 
and  assets  other  than  the  corporation's  own  stock  represents  distribu- 
tions taxable  to  the  recipient  and  the  amount  of  dividends  paid  in 
the  corporation's  own  stock  represents  both  taxable  and  nontaxable 
distributions. 
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In  the  text  table  on  pages  20-22,  the  number  of  returns  with 
dividends  paid  and  the  amounts  of  dividends  paid  in  cash  and  assets 
other  than  corporation's  own  stock,  and  in  corporation's  own  stock,  are 
shown  by  net  income  and  deficit  classes.  Dividends  paid  in  cash  and 
assets  other  than  corporation's  own  stock,  for  returns  with  net  income 
and  with  no  net  income,  are  shown  for  the  first  time  by  States  and 
Territories  in  basic  table  1,  pages  64-65,  and  by  minor  industrial 
groups  in  basic  table  2,  pages  66-75.  In  basic  table  3,  pages  76-117, 
the  dividend  payments  are  shown  by  major  industrial  groups  for 
returns  in  aggregate,  and  for  those  with  net  income  and  with  no  net 
income.  Basic  tables  4,  5,  and  6  show  the  dividend  payments  reported 
on  returns  with  balance  sheets.  In  basic  table  4  data  are  presented  by 
major  industrial  groups  and  by  returns  with  net  income  and  with  no  net 
income.  In  basic  table  5  the  dividend  payments,  for  each  total  assets 
class,  are  shown  in  aggregate  and  for  returns  with  net  income  and 
with  no  net  income.  In  basic  table  6  only  dividends  paid  in  cash  and 
assets  other  than  corporation's  own  stock  are  classified  by  total  assets 
classes,  by  major  industrial  groups,  and  by  returns  with  net  income  and 
with  no  net  income. 

Dividends  paid  in  cash  and  assets  other  than  the  corporation's  own 
stock,  and  in  the  corporation's  own  stock,  for  returns  in  aggregate  and 
for  those  with  net  income  and  with  no  net  income,  for  the  years  1922 
through  1938,  are  as  follows: 

Corporations,  1922-1938:  Dividends  paid  !  in  cash  and  assets  other  than  corporation's 
own  stock,  and  in  corporation's  own  stock 

[Thousands  of  dollars] 


Aggregate 

Returns  with  net  income  2 

Returns  with  no  net 
income  2 

Year 

Cash  and 
assets  other 
than  corpo- 
ration's own 
stock 

Corporation's 
own  stock 

Cash  and 
assets  other 
than  corpo- 
ration's own 
stock 

Corporation's 
own  stock 

Cash  and 

assets  other 
than  corpo- 
ration's own 
stock 

Corpora- 
tion's own 
stock 

1922.__. 

1923 

1924 

1925 

3,  436,  715 

4, 169, 118 

4, 338, 823 

5, 189,  475 

5,  945,  293 

3  6,  423, 176 

3  7, 082,  723 

3  8,519,812 

3  8, 184,  241 

6, 151, 082 

3, 885,  601 

3, 127,  459 

3  4, 859, 379 

5,940,620 

7, 379, 333 

7,514,017 

5,  013,  433 

3,  348, 050 
891,  286 
510,  526 
544,  431 
757,  650 

3  702,  501 
550, 128 

1,  288,  643 
414, 180 
163,  530 
143, 076 
102, 043 
214,  763 
135,  851 
344,  972 
188,  670 
84,  580 

3.182,870 
3,  820,  620 

3,  994,  991 
4,817,301 
5,530,211 

3  5,  785,  476 

3  6,  594, 169 

3  8, 005,  952 

3  6,  823, 050 

3, 871,  880 

2, 320, 386 

2,  385, 889 

3  3,  822,  599 

4, 651, 002 

7, 179,  220 

7, 308,  774 

4,  780,  202 

3,166,916 

787, 167 

466, 820 

502,  490 

716,  219 

3  642, 178 

509, 853 

1, 193, 896 

250,  499 

77, 887 

89,  955 

80, 450 

173,  419 

112,  162 

335,  319 

170,  945 

76, 146 

253.  845 

348,  498 

343, 832 

372.  173 

415,082 

3  637,  701 

488,  554 

513, 860 

1,361,191 

2,  279,  203 

1,  565,  215 

741,  570 

1, 036,  781 

1,  289,  618 

200,  1 12 

205,  243 

233,  231 

181, 134 
104, 118 
43,  706 
41,  942 

1926 

1927 

1928 

1929 

1930 

41,430 
60, 323 
40,  275 
94,  747 
163, 681 

1931 

85, 644 

1932 

53, 122 

1933 

1934 

21,  593 
41,  344 

1935 

1936 

1937 

1938 

23,  689 
9,653 

17,  725 
8,436 

1  Excludes  dividends  paid  by  life  insurance  companies  for  all  years  prior  to  1928. 

2  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
corporations  are  summarized  on  pp.  275-283.  The  classification  of  returns  into  those  with  net  income 
and  with  no  net  income  is  based  on  the  net  income  for  income  tax  computation  for  1922-36  and  on  net 
income  for  excess-profits  tax  computation  for  1937-38. 

3  Revised.  For  1927,  see  Statistics  of  Income  for  1928,  p.  329.  For  1928,  see  Statistics  of  Income  for  1935, 
Part  2,  p.  9,  footnote  2.  For  1929,  see  Statistics  of  Income  for  1934,  Part  2,  p.  9,  footnote  2.  For  1930  and  1934, 
see  Statistics  of  Income  for  1935,  Part  2,  p.  9,  footnote  2. 

COMPILED  RECEIPTS  AND  COMPILED  DEDUCTIONS 

Compiled  receipts,  compiled  deductions,  compiled  net  profit  (or 
compiled  net  loss),  net  income  or  deficit,  income  tax,  excess-profits 
tax,  total  tax,  compiled  net  profit  after  deducting  total  tax,  and  divi- 
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dends  paid  are  presented  in  basic  table  3,  by  major  industrial  groups, 
for  the  471,032  returns  of  active  corporations  in  aggregate,  and  for 
returns  with  net  income  and  with  no  net  income. 

"Compiled  receipts"  comprise  (1)  taxable  income  consisting  of  gross 
sales  (less  returns  and  allowances),  gross  receipts  from  operations 
(where  inventories  are  not  an  income-determining  factor),  taxable 
interest  received,  rents  and  royalties  received,  net  capital  gain,  net 
gain  from  sale  of  property  other  than  capital  assets,  dividends  received 
on  stock  of  domestic  corporations  (subject  to  taxation  under  Title  I 
of  the  effective  revenue  act)  and  on  stock  of  foreign  corporations,  and 
other  receipts  required  to  be  included  in  gross  income,  and  (2)  partially 
and  wholly  tax-exempt  interest  received  on  Government  obligations. 

"Compiled  receipts"  exclude  nontaxable  income  other  than  wholly 
tax-exempt  interest  received  on  certain  Government  obligations. 
"Compiled  receipts"  is  greater  than  "Gross  income,"  as  the  two  terms 
are  used  in  this  report,  only  by  the  amount  of  wholly  tax-exempt 
interest  received  on  certain  Government  obligations. 

"Compiled  deductions"  consist  of  cost  of  goods  sold,  cost  of  opera- 
tions, compensation  of  officers,  rent  paid  on  business  property,  bad 
debts,  interest  paid,  taxes  paid  (excluding  Federal  income  and  excess- 
profits  taxes  and  other  disallowed  taxes),  contributions  or  gifts 
(limited  to  5  percent  of  net  income  before  deduction  of  contributions 
or  gifts),  depreciation,  depletion,  net  capital  loss,  net  loss  from  sale  of 
property  other  than  capital  assets,  and  items  not  classified,  including 
amounts  of  negative  income  (i.  e.,  transfers  of  losses  reported  under 
income  items)  grouped  as  "Other  deductions."  "Compiled  deductions" 
do  not  differ  from  "Deductions,"  as  the  two  terms  are  used  in  this 
report. 

"Compiled  net  profit"  is  the  excess  of  compiled  receipts  over  com- 
piled deductions,  and  is  greater  than  "Net  income  "  as  the  term  is  used 
in  this  report,  only  by  the  amount  of  wholly  tax-exempt  interest 
received  on  certain  Government  obligations.  "Compiled  net  loss" 
is  the  excess  of  compiled  deductions  over  compiled  receipts  and  is 
smaller  than  "Deficit,"  as  the  term  is  used  in  this  report,  only  by  the 
amount  of  wholly  tax-exempt  interest  received  on  certain  Govern- 
ment obligations. 

The  amount  of  royalties,  which  is  included  in  the  item  "Rents  and 
royalties,"  was  tabulated  in  "Other  receipts"  for  1937.  Rents  and 
royalties  consist  of  gross  amounts  received.  The  amounts  of  deprecia- 
tion, repairs,  interest,  taxes,  and  other  expenses  which  are  deductible 
from  the  gross  amount  received  for  rents,  and  the  amount  of  depletion 
which  is  deductible  from  the  gross  amount  of  royalties  received,  are 
included  in  the  proper  items  of  deductions  on  page  1,  Forms  1120  and 
1120A. 

For  returns  filed  under  the  Revenue  Act  of  1938  (see  last  para- 
graph, page  1)  capital  assets  exclude  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation.  "Net 
capital  gain  or  loss"  includes  losses  from  worthless  stocks  and  bonds, 
which  were  tabulated  in  "Other  deductions"  for  1937.  The  net  loss 
from  the  sale  of  capital  assets  is  limited  to  $2,000,  after  deduction  of 
the  gain  from  such  sales,  except  for  certain  losses  in  the  cases  of  banks 
and  trust  companies. 

"Net  gain  or  loss  from  the  sale  of  property  other  than  capital  assets" 
consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a 
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character  which  is  subject  to  the  allowance  for  depreciation,  which 
under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For 
1937,  net  gain  or  loss  from  the  sale  of  depreciable  property  was  included 
in  net  capital  gain  or  loss. 

The  amounts  tabulated  as  "Cost  of  goods  sold"  and  "Cost  of  opera- 
tions" (items  2  and  5,  respectively,  page  1,  Forms  1120  and  1120A) 
includes  salaries  and  wages,  taxes,  depreciation,  and  depletion  only  to 
the  extent  that  these  deductions  are  reported  as  part  of  such  costs. 
Amounts  of  these  items  which  may  be  allocable  to  "Cost  of  goods 
sold"  or  to  "Cost  of  operations"  but  winch  are  reported  elsewhere  on 
the  returns  are  tabulated  under  "Other  deductions"  in  the  case  of 
salaries  and  wages,  and  under  "Taxes  paid,"  "Depreciation,"  or 
"Depletion"  in  the  case  of  the  other  three  items.  If  other  deduction 
items,  such  as  "Rents  paid,"  "Interest  paid,"  and  "Compensation 
of  officers"  are  definitely  shown  in  "Cost  of  goods  sold"  or  "Cost  of 
operations,"  adjustment  is  made,  and  such  items  are  transferred  to 
their  appropriate  classifications. 

The  deduction  item  "Compensation  of  officers"  excludes  the  amounts 
paid  to  the  officers  of  life  insurance  companies  which  file  Form  1120L. 
There  is  no  provision  on  Form  1120L  for  reporting  this  item,  and  from 
the  annual  statement  submitted  with  the  return  it  is  not  possible  to 
ascertain  the  compensation  of  officers. 

Certain  items  of  compiled  receipts,  namely,  dividends  received  on 
stock  of  domestic  corporations  and  wholly  and  partially  tax-exempt 
interest  received  on  Government  obligations,  are  shown  for  returns 
with  net  income  and  with  no  net  income,  classified  by  net  income  and 
deficit  classes  in  the  text  table  on  pages  20-22. 

In  the  following  table  there  appears  a  summary  of  compiled  receipts 
and  compiled  deductions  for  the  471,032  returns  of  active  corporations, 
classified  by  those  submitting  and  not  submitting  balance  sheets. 
For  returns  with  balance  sheets,  the  items  of  compiled  receipts  and 
compiled  deductions,  as  well  as  the  principal  assets  and  liabilities,  are 
classified  by  major  industrial  groups  in  basic  table  4  and  by  total  assets 
classes  in  basic  table  5.  In  basic  table  6,  the  sum  of  gross  sales  and 
gross  receipts  from  operations,  total  compiled  receipts,  and  compiled 
net  profit  or  net  loss,  for  returns  with  balance  sheets,  are  classified  by 
total  assets  classes,  by  major  industrial  groups  and  by  returns  with 
net  income  and  with  no  net  income. 

Corporations,  1938,  returns  in  aggregate  and  with  and  without  balance  sheets:  Number 
of  returns,  compiled  receipts  and  compiled  deductions,  compiled  net  profit  or  net 
loss,  net  income  or  deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Corporations 

submitting 

balance 

sheets 


Corpora- 
tions not 
submitting 
balance 
sheets 


Number  of  returns. 


471,032 


411,941 


59,  091 


Receipts,  taxable: 

Gross  sales  ' 

Gross  receipts  from  operations  2 

Interest 

Rents  and  royalties  3 

Net  capital  gain  « 

Net  gain,  sale  of  property  other  than  capital  assets 5. 
Dividends  from: 

Domestic  corporations  ' 

Foreign  corporations  7 

Other  receipts  8 . 

For  footnotes,  see  p.  26. 


91, 194,  998 

20,  593,  779 

2,  419,  702 

2,141,611 

207,  208 

94,805 

1,  791, 466 

312,  225 
966,  141 


89,322,113 

19, 887,  737 

2,384,173 

2,  037, 109 

201,218 

89,  389 

1,701,414 
305,  439 
945,  998 


1, 872, 885 

706, 043 

35,  529 

104,  502 

5,991 

5,417 

90,  052 
6.786 
20. 143 
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Corporations,  1988,  returns  in  aggregate  and  with  and  without  balance  sheets:  Number 
of  returns,  compiled  receipts  and  compiled  deductions,  compiled  net  profit  or  net 
loss,  net  income  or  deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends 
paid — Continued 

[Money  figures  in  thousands  of  dol'ars] 


Receipts,  partially  and  wholly  tax  exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  B 

Wholly  tax-exempt 10 

Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  12 

Cost  of  operations  " 

Compensation  of  officers  u 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid15 , 

Contributions  or  gifts  16 

Depreciation 

Depletion 

Net  capital  loss  * 

Net  loss,  sale  of  property  other  than  capital  assets  s 
Other  deductions  17 

Total  compiled  deductions  l8 

Compiled  net  profit  or  net  loss  (13  less  27) 

Net  income  or  deficit '»  (28  less  12) 

Income  tax  m 

Excess-profits  tax 

Total  tax  2<> 

Compiled  net  profit  less  total  tax  (28  less  32) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock 
Corporation 's  own  stock 


Aggregate 


273, 905 
458, 104 


120,  453, 946 


70,  274, 198 
9,  802, 154 

2,  591,  265 
1,  555,  661 

672,  354 
2, 870, 859 

3,  764,  538 

27,  233 

3,  352, 058 

437,  388 

75, 163 

151,  662 

20,  748,  429 


Corporations 

submitting 

balance 

sheets 


268, 955 
452,  108 


117,595,653 


68,  741,  727 
9,  528,  701 

2,  506,  307 
1,  508,  717 

650,  296 
2,803,119 

3,  680,  277 

26,  749 

3,  284, 879 

426,  267 

70,  253 

122, 856 

20,  101,  513 


116,322,960 


4,  130,  986 
3,  672, 882 


853,  578 
5.  988 


859,  566 


3,  271,  420 


5,013,433 
84,  580 


113,451,661 


4, 143,  992 
3,  691,  884 


838.  707 
5,678 


844,  386 


3,  299,  606 


4,  834, 479 
72,941 


Corpora- 
tions not 
submitting 
balance 
sheets 


4,950 
5,996 

2,  858,  293 


1,532,471 

273,  453 

84,  958 

46,  944 

22,  057 

67,  740 

84,  260 

484 

67, 179 

11,121 

4,910 

28. 806 

646,  916 


2,871,299 


2i  13, 006 
2i  19,  002 


14,  870 
309 


15, 180 


22  28,  186 


178,954 
11,639 


i  Gross  sales  less  returns  and  allowances  where  inventories  are  an  income-determining  factor.  For  "Cost  of 
goods  sold,"  see  "Deductions." 

2  Gross  receipts  from  operations  where  inventories  are  not  an  income-determining  factor.  For  "Cost  of 
operations,"  see  "Deductions." 

s  Includes  royalties  which,  for  1937,  were  tabulated  in  "Other  receipts."  "Rents  and  royalties"  consist 
of  gross  amounts  received.  The  amounts  of  depreciation,  repairs,  interest,  taxes,  and  other  expenses  which 
are  deductible  from  the  trross  amount  received  for  rents,  and  the  amount  of  depletion  which  is  deductible 
from  the  gross  amount  of  rovalties  received,  are  included  in  the  proper  items  of  deductions  on  p.  1,  Forms 
1120  and  1120A. 

*  Unlike  1937,  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation.  Includes  losses  from  worthless  stocks  and  bonds,  which  were  tabulated  in 
"Other  deductions"  for  1937.  Net  capital  loss  is  limited  to  $2,000,  except  for  certain  losses  in  the  cases  of 
banks  and  trust  companies. 

5  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

•  See  footnote  3,  p.  22. 
'  See  footnote  4,  p.  22. 

8  Unlike  1937,  excludes  royalties. 

»  See  footnote  5,  p.  22. 

i°  See  footnote  6,  p.  22. 

"  Excludes  nontaxable  income  other  than  interest  on  tax-exempt  obligations  reported  in  schedule  P. 
p.  5,  Form  1120,  and  in  schedule  A,  p.  2,  Form  1120A. 

12  Includes  taxes  which  are  reported  in  "Cost  of  coods  sold." 

'3  Includes  taxes  which  are  reported  in  "Cost  of  operations." 

14  Excludes  compensation  of  officers  of  life  insurance  companies  which  filed  Form  1120L. 

>'  Excludes  (1)  Federal  income  and  excess-profits  taxes  and  (2)  taxes  reported  in  "Cost  of  goods  sold"and 
"Cost  of  operations." 

16  Limited  to  5  percent  of  net  income  before  deduction  of  contributions  or  gifts. 

■7  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law. 

i*  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law,  but  excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form 
112QL. 

'•  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1. 
Forms  1120  and  1 120  A )  and  is  equal  to  the  difference  be!  ween  "Total  income"  and  "Total  deduct  ions"  (items 
14  and  27,  respectively,  p.  1,  Forms  1120  and  I120A). 

20  See  footnote  5,  p.  14. 

2i  Compiled  net  loss  or  deficit. 

22  Compiled  net  loss  after  total  tax  payment. 
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RETURNS   WITH    BALANCE    SHEETS 


The  following  table  presents,  by  returns  with  net  income  and 
with  no  net  income  and  by  net  income  and  deficit  classes,  the  number 
of  returns  of  active  corporations,  the  number  of  balance  sheets  tabu- 
lated and  the  percentage  which  the  number  of  balance  sheets  is  of  the 
number  of  returns  of  active  corporations.  The  difference  between 
the  471,032  returns  of  active  corporations  and  the  411,941  returns 
filed  by  corporations  that  submitted  balance  sheets  represents  re- 
turns of  corporations  that  did  not  submit  balance  sheets,  or  for  which 
balance  sheet  data  were  fragmentary. 


Corporations,  1938,  by  net  income  and  deficit  classes:  Number  of  returns,  and  number 
of  balance  sheets;  also  number  of  returns  of  inactive  corporations 


Net  income  and  deficit  classes  ' 
(thousands  of  dollars) 


Returns  with  net  income  ' 


Number 
of  re- 
turns 


Number 
of  bal- 
ance 

sheets 


Percent 
of  bal- 
ance 
sheets  to 
returns 


Returns  with  no  net  income  ' 


Number 
of  re- 
turns 


Number 
of  bal- 
ance 
sheets 


Percent 
of  bal- 
ance 
sheets  to 
returns 


Under  1. _. 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000  .. 
1,000  under  5,000  _ 
5,000  and  over... 


66, 024 

21,016 

12, 940 

8,943 

6,779 

17,  702 

8,573 

5,210 

3,941 

7,477 

4,740 

3,477 

1,432 

756 

705 

169 


58,  964 

19,  855 

12,  400 

8,628 

6,569 

17, 178 

8,339 

5,080 

3,833 

7,267 

4,612 

3,357 

1,392 

740 

674 

168 


89.31 
94.48 
95.83 
96.48 
96.90 
97.04 
97.27 
97.50 
97.26 
97.19 
97.30 
96.55 
97.21 
97.88 
95.60 
99.41 


160, 549 
41,008 

22,  550 
14,071 

9,877 

23,  268 
9,196 
5,  067 
3,171 
6,183 
3,221 
1,871 

564 

283 

217 

52 


128,  185 

35, 089 

19, 677 

12,519 

8,869 

21, 156 

8,451 

4,650 

2,930 

5,674 

2,954 

1,687 

519 

265 

208 

52 


79.84 
85.57 
87.26 
88.97 
89.79' 
90.92 
91.90 
91.77 
92.40 
91.77 
91.71 
90. 17 
92.  02 
93.64 
95.85 
100. 00 


Total 

Number    of    returns    of    inactive     cor- 
porations  


169,884 


159,  056 


93.  63 


301, 148 
49, 469 


252, 885 


83.97 


1  See  footnote  1,  p.  19. 

Assets  and  liabilities  as  of  end  of  year. — The  following  table  presents 
a  summary  statement  of  the  principal  assets  and  liabilities  as  of 
December  31,  1938,  or  the  close  of  the  fiscal  year  nearest  thereto, 
reported  on  balance  sheets  for  411,941  out  of  471.032  returns  of 
active  corporations. 

The  principal  assets  and  liabilities,  in  aggregate  and  for  returns 
with  net  income  and  with  no  net  income,  are  classified  by  major 
industrial  groups  in  basic  table  4,  pages  118-146,  and  by  total  assets 
classes  in  basic  table  5,  pages  148-154.  Selected  items  of  assets  and 
liabilities,  classified  by  total  assets  classes,  by  major  industrial  groups, 
and  by  returns  with  net  income  and  with  no  net  income,  are  pre- 
sented in  basic  table  6,  pages  156-222. 
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Corporations  submitting  balance  sheets,  1938,  in  aggregate  and  by  returns  with  net 
income  and  with  no  net  income:  Number  of  returns,  assets  and  liabilities  as  of 
December  31,  1938,  or  close  of  fiscal  year  nearest  thereto 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns  with  balance  sheets  J 

Assets: 

Cash  3 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

In  ven  t  ories 

Investments,  Government  obligations  4 

Other  investments  5 

Net  capital  assets  6 

Other  assets 

Total  assets7 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages,  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  8 

Surplus  and  undivided  profits  9 

Less  deficit  l0 

Total  liabilities  7 


Aggregate 


411,941 


27,973,412 
37,  763, 390 
16,581,919 
25,  527,  270 
82,701,375 
99. 298, 816 
10, 175,  515 


300,021. 


13,  747, 342 

8,103,815 
50,  278,  233 
90, 455, 193 
18,108,066 
74,791,662 

7,301,155 
50,  367, 430 
13,131,170 


300,021,727 


Returns 
with  net 
income  ' 


159, 056 


21,162,735 
26, 829, 571 
10,  766, 538 
14, 624,  779 
49, 303, 936 
52, 850, 991 
5,  520, 389 


181,058,938 


6, 905, 397 

3, 730, 453 
24,  356,  209 
46,512,167 

11,782,971 
49,371,395 

5,  273,  443 
35,  233, 404 

2,106,501 


181,  058, 938 


Returns 

with  no 

net  income ' 


252,885 


6,810,677 
10, 933, 819 

5,815,381 
10,902,491 
33, 397, 439 
46, 447, 826 

4, 655, 156 


118,962,788 


6,841,945 

4,373,362 
25, 922, 024 
43, 943, 026 

6, 325,  096 
25,  420,  267 

2,027,712 
15,134,026 
11,024,669 


118,962,788 


1  The  classification  of  the  returns  into  thosewith  net  income  and  with  no  net  income  is  based  on  net 
income  for  excess-profits  tax  computation  (item  28,  p.  1,  Forms  1120  and  1120A). 

2  Excludes  number  of  returns  of  inactive  corporations  and  number  of  returns  with  fragmentary  balance 
sheet  data. 

3  Includes  cash  in  till  and  deposits  in  bank. 

4  Consists  of  obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District  of  Colum- 
bia, or  United  States  possessions,  obligations  of  the  United  States,  and  obligations  of  instrumentalities  of 
the  United  States. 

5  Corresponds  with  "Investments,  other  than  Government  obligations"  for  1937. 

6  Consists  of  (1)  depreciable  and  deplctable  assets  less  reserves  for  depreciation  and  depletion  and  (2) 
land.  Depreciable  assets  comprise  buildings,  fixed  mechanical  equipment,  manufacturing  facilities,  trans- 
portation facilities,  furniture  and  fixtures,  and  other  depreciable  assets;  depletable  assets  are  natural  resources. 

7  For  method  of  tabulating  "Total  assets"  and  "Total  liabilities"  see  first  paragraph  below. 

8  For  1937,  included  in  "Surplus  and  undivided  profits."  Consists  of  reserves  reported  by  corporations 
under  the  caption  "Surplus  reserves"  (item  13,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form 
1120A). 

11  Consists  of  positive  amounts  of  "Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided  profits" 
(items  15  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

lu  Consists  of  negative  amounts  of  "Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided  profits" 
(items  15  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

Adjustments  of  assets  and  liabilities  are  made  in  tabulating  the 
data,  if  the  following  conditions  appear  on  the  balance  sheet:  (1)  A 
negative  amount  reported  in  assets  is  transferred  to  its  appropriate 
place  under  liabilities  and  "Total  assets"  and  "Total  liabilities"  are 
increased  by  this  negative  amount,  (2)  a  deficit  in  surplus  shown  under 
assets  is  transferred  to  liabilities  and  "Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  the  deficit,  and  (3)  reserves 
for  depreciation,  depletion,  and  bad  debts  when  shown  under  liabil- 
ities are  used  to  reduce  corresponding  asset  accounts  and  "Total 
assets"  and  "Total  liabilities"  are  reduced  by  the  amount  of  such 
reserves. 

Balance  sheet  items  not  otherwise  classified  are  tabulated  under 
"Other  assets"  and  "Other  liabilities,"  among  which  are  the  follow- 
ing: 

Other  assets. — Copyrights;  formulas;  good  will;  patents;  trade- 
marks; machinery  and  equipment  leased  to  others;  sinking  funds; 
other  funds;  deferred  charges;  organization  expenses;  prepaid  and 
suspense  items;  interest,  discount,  coupons,  and  dividends  receivable; 
guaranty  deposits,  and  deposits  on  contracts,  meters,  and  leaseholds; 
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cash  value  of  life  insurance.  Other  assets  of  life  insurance  companies 
include  market  value  of  real  estate  and  bonds  in  excess  of  book  value; 
interest,  rents,  and  premiums  due;  and  agents'  balances. 

Other  liabilities. — Deferred  and  suspense  items;  funds  held  in  trust; 
borrowed  securities;  outstanding  coupons  and  certificates;  overdrafts; 
and  all  reserves  except  reserves  for  bad  debts,  depreciation,  depletion, 
and  surplus.  Other  liabilities  of  life  insurance  companies  include  the 
net  value  of  outstanding  policies  and  annuities,  and  borrowed  money. 
Other  liabilities  of  banks  include  deposits  (time,  saving,  demand,  etc.) 
and  bank  notes  in  circulation.  Other  liabilities  of  building  and  loan 
associations  include  certificates. 

The  amount  of  "Surplus  reserves,"  which  is  shown  separately  for 
the  first  time,  consists  of  reserves  reported  by  corporations  under 
the  caption  "Surplus  reserves"  (item  13,  schedule  O,  page  5,  Form 
1120,  and  schedule  M,  page  4,  Form  1120A).  For  1937.  "Surplus 
reserves"  was  tabulated  in  "Surplus  and  undivided  profits."  For 
years  prior  to  1937,  the  balance  sheet  on  the  return  did  not  provide 
a  caption  for  reporting  surplus  reserves  as  such.  Whenever  an  item 
was  reported  specifically  as  "Surplus  reserves"  it  was  tabulated  in 
"Surplus  and  undivided  profits."  However,  reserves  of  this  character 
wdienever  reported  under  other  reserve  headings  (except  reserves  for 
depreciation,  depletion,  and  bad  debts)  were  tabulated  in  "Other 
liabilities." 

"Surplus  and  undivided  profits"  consists  of  positive  amounts  of 
"Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided 
profits"  (items  15  and  16,  schedule  O,  page  5,  Form  1120,  and  sched- 
ule M,  page  4,  Form  1120A).  If  either  one  of  these  amounts  is 
negative  it  is  tabulated  as  "Deficit"  and  the  remaining  positive  item 
is  tabulated  as  "Surplus  and  undivided  profits."  Unlike  1937, 
"Surplus  and  undivided  profits"  excludes  "Surplus  reserves"  (item 
13,  schedule  O,  page  5,  Form  1120,  and  schedule  M,  page  4,  Form 
1120A). 

The  following  changes  in  classification  affect  the  comparability  of 
asset  and  liability  data  over  a  period  of  years:  Prior  to  1929,  "Invest- 
ments other  than  tax-exempt"  were  included  in  "Other  assets"  for 
all  corporations;  beginning  with  1929  they  were  segregated  for  cor- 
porations other  than  life  insurance;  for  1930  and  subsequent  years,  they 
are  segregated  for  all  corporations.  Over  a  period  of  years  shifts 
appear  under  liabilities  in  the  amounts  reported  as  "Common  stock" 
and  "Preferred  stock,"  because  of  variation  in  reporting  these  data. 
For  balance  sheets  in  which  common  and  preferred  stock  are  not 
reported  separately,  the  combined  amount  is  tabulated  as  "Common 
stock."  For  balance  sheets  with  no  par  stock  and  not  showing 
capital  stock  value,  the  net  worth  is  tabulated  under  "Surplus  and 
undivided  profits." 

The  following  table  presents,  by  major  industrial  groups,  in  aggre- 
gate and  by  returns  with  net  income  and  with  no  net  income,  the 
gross  capital  assets,  reserves  for  depreciation  (except  on  land)  and 
depletion,  and  net  capital  assets.  Gross  capital  assets  consist  of  (1) 
depreciable  and  depletable  assets  and  (2)  land.  Depreciable  assets 
comprise  buildings,  fixed  mechanical  equipment,  manufacturing 
facilities,  transportation  facilities,  furniture  and  fixtures,  and  other 
depreciable  assets;  depletable  assets  are  natural  resources. 

326647 — 41 3 
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Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income:  Gross  capital  assets, 
reserves  for  depreciation  and  depletion,  and  net  capital  assets 

[Millions  of  dollars] 


Major  industrial  groups ' 


Aggregate 


Gross 
capital 
assets  3 


Reserves 
for  depre- 
ciation 
(except  on 
landl  and 
depletion 


Net 
capital 
assets  4 


All  industrial  groups... 
Mining  and  quarrying. 


Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc... 
Petroleum 

Nonmetallic  mining  and  quarrying. . 
Mining  and  quarrying  not  allocable. 


Manufacturing. 


Food  and  kindred  products. 

Beverages — 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products.. 

Paper  and  allied  products 

Printing  and  publishin?  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equipment  and  electrical. 

Automobiles  and  equipment,  except  electrical.. 

Transportation  equipment,  except  automobiles 

Other  manufacturing 

Manufacturing  not  allocable 


Public  utilities. 


Transportation 

Communication 

Other  public  utilities. 


Trade... 

Wholesale. 


136,  985 


,386 


2,814 

515 

1,768 

2,708 

508 

73 


39, 227 


3,419 

797 

181 

2,790 

239 

273 

446 

1,121 

600 

1,780 

1.182 

2.755 

7,776 

1,687 

6,216 

1, 006 

842 

2,244 

1,887 

707 

827 

451 


56,  370 


32, 398 
5,  744 
18,  228 


5,857 


1,393 


37, 686 


3,698 


1,298 
221 
700 

1,267 

193 

19 


17,  684 


1,389 
229 
88 

1,404 
107 
135 
204 
372 
272 
764 
554 

1,200 

3,778 
742 

2,  755 
453 
425 

1,075 
867 
274 
381 
215 


9,307 


5,214 
1,587 
2,  506 


2,202 


r,:iit 


99,  299 


4,  ( 


1,515 

294 

1,068 

1,442 

315 

54 


21,544 


2,030 
567 
93 

1,386 
131 
139 
242 
749 
328 

1,017 
628 

1,554 

3,998 
945 

3,461 
554 
418 

1,169 

1,020 
434 
447 
236 


47,064 


27, 184 
4,156 
15,  723 


863 


For  footnotes,  see  p.  33. 
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Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income:  Gross  capital  assets, 
reserves  for  depreciation  and  depletion,  and  net  capital  assets — Continued 

[Millions  of  dollars] 


Major  industrial  groups  ; 


Trade— Continued. 
Retail 


Department,  general  merchandise,  dry  goods 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores 

Package  liquor  stores _ . . 

Drug  stores 

Apparel _._ 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Dealers  in  automobiles,  accessories,  tires,  batteries. 

Filling  stations 

H  ar  d  ware 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allocable 


Trade  not  allocable. 


Service . 


Personal  service. 

Business  service 

Automobile  repair  services 

Amusement 

Other  service,  including  schools. 
Service  not  allocable. 


Finance,  insurance,  real  estate,  and  lessors  of  real  property. 


Banks  and  trust  companies 

Mortgage  and  title  companies 

Investment  trusts  and  investment  companies 

Holding  companies  5 

Other  corporations  holding  securities  «._' 

Security  and  commodity  exchange  brokers  and  dealers 

Commercial  credit  and  finance  companies... 

Industrial  and  personal  loan  companies 

Other  finance  companies 

Insurance  carriers,  agents,  etc 

Real  estate,  including  lessors  of  buildings 

Lessors  of  real  property,  except  buildings 

Finance,  insurance,  real  estate,  and  lessors  of  real  property  not 
allocable 


Construction... 

Agriculture,  forestry  and  fishery. 


Agriculture  and  services 

Forestry 

Fishery _ 

Agriculture,  forestry,  and  fishery  not  allocable. 

Nature  of  business  not  allocable,  except  trade. 


Aggregate 


Gross 
capital 
assets  > 


3,  575 


1,236 
346 

12 

285 

5 

96 
205 
124 
269 
186 

89 

32 
342 
248 
100 


3,634 


2.096 
187 
130 

1,018 

200 

4 


21,  504 


1.477 

91 

26 

158 

198 

24 

19 

17 

63 

381 

15, 153 

3,559 

337 


640 


1,149 


135 

26 

1 


Reserves 
for  depre- 
ciation 
(except  on 
land)  and 
depletion 


1,322 


439 
98 
5 

125 
1 
42 
92 
39 

107 
64 
30 
10 

127 

103 
39 


351 


1,138 


642 
80 
36 

312 

67 

1 


3,065 


120 

7 

7 

39 

38 

6 

6 

4 

14 

16 

2.419 

343 

45 


256 


276 


O) 


250 
19 

7 


61 


N'et 

capital 
assets  * 


2,254 


797 

248 

7 

160 

1 

54 
113 

85 
162 
123 

59 

22 
215 
145 

61 


538 


2,496 


1,454 
107 
95 
706 
132 
3 


18,  439 


1,356 

84 

20 

119 

160 

18 

13 

13 

49 

366 

12,  735 

3,216 

292 


385 
"872 


737 

116 

18 

1 


156 


For  footnotes,  see  p.  33. 
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Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income:  Gross  capital  assets, 
reserves  for  depreciation  and  depletion,  and  net  capital  assets — Continued 

[Millions  of  dollars! 


Major  industrial  groups  l 


Returns  with  net  income  »        Returns  with  no  net  income  » 


All  industrial  groups.. . 
Mining  and  quarrying. 


Metal  mining 

Anthracite  mining 

Bitumirous  coal,  lignite,  peat,  etc... 

Petroleum,  ...   

Nonmetallic  mining  and  quarrying, 
Mining  and  quarrying  not  allocable. 


Manufacturing- 


Food  and  kindred  products 

Beverages ... - 

Tobacco  in  anufactures 

Textile-mill  products 

Apparel    and    products    made    from 
fabrics 

Leather  and  products -. 

R  ubber  products 

Lumber  and  timber  basic  products. . 
Furniture  and  finished  lumber  prod- 
ucts  

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and'eoal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products  

Nonferrous  metals  and  their  products 
Electrical  machinery  and  equipment 
!M  achincry,     except     transportation 

equipment  and  electrical.  

Automobiles  and  equipment,  except 

electrical - 

Transportation    equipment,    except 

automobiles 

Other  manufacturing 

Manufacturing  not  allocable 


Gross 
capital 

assets  3 


Reserves 

for  de- 
preciation 
(except 
on  land) 
and  de- 
pletion 


74,  551 


3,834 


Public  utilities. 


Transportation. 

Communication 

Other  public  utilities. 


Trade.— 

Wholesale. 


Retail. 


Department,    general    merchan- 
dise, dry  coods 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores     

Package  liquor  stores 

Drug  stores 

Apparel.  ... 

Furniture  and  house  furnishings. 

Eating  and  drinking  places 

Dealers    in    automobiles,    acces- 
sories, tires,  batteries 

Filling  stations 

1  bird  ware .... 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allocable 


Trade  not  allocable.. 
For  footnotes,  see  p.  33. 


1,773 
199 
454 

1,089 

308 

LI 


22.  060 


2,375 
578 
168 

1,270 

127 
161 
368 

437 

297 
1,242 

801 
2,328 
4,077 
1,087 
1,825 
665 
658 

1,609 

994 

252 
500 
240 

33,  056 


21,  700 


12.  439 
5.187 
15,  430 

3,843 


841 


.050 

345 

10 

211 

2 

64 

120 

68 

143 

67 
07 
14 
162 
114 
48 


516 


935 
83 
196 
562 
116 
3 


976 

172 

82 

644 

56 
76 
169 
138 

135 
522 
362 
998 
1,946 
474 
800 
274 
339 

756 

457 

113 
239 
101 


Net 
capital 
assets  * 


Oross 
capital 
assets  3 


1,940 


115 
258 
527 
192 


12,  232 


6  351 


2.792 
1.448 
2.111 

1.420 


1,399 

406 

87 

626 

70 
85 
199 
299 

162 

721 

439 

1.330 

2,  131 

614 

1,  025 

392 

319 

854 

537 

139 
262 
139 


Reserves 

for  de- 
preciation 
(except 
on  land) 
and  de- 
pletion 


62,  434 

4,552 


1,040 

317 

1.315 

1,619 

200 

62 

17,  167 


1,  045 

219 

13 

1,520 

112 

113 

77 

684 

303 
538 
381 
427 

3,699 
600 

4,390 
341 
184 

635 

893 

455 
327 
211 

23.  314 


15,987 


364 
138 
504 
705 
76 
16 

7,  856 


525 


364 
98 

4 
94 

1 
27 
52 
20 
57 

24 

23 

5 

63 

47 
20 


206 


686 
247 

5 
117 

1 
37 


19.  959 

556 

2.  798 


413 

58 

7 

760 

51 

58 

35 

235 

137 
242 
192 
203 

1,832 
2P9 

1.  954 
179 
86 

320 

410 

161 
142 

114 


Net 
capital 
assets  * 


46.  448 


2,749 


677 
179 
810 
914 
123 
45 

9,312 


632 
161 


761 


2,  956 


1.089 


310 


186 
1 
2 
74 
3 
33 
85 
56 
125 

120 
21 

18 
180 
133 

51 


2,422 
139 
395 


(7) 
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■Corporations  submitting  balance  sheets,  19S8,  by  major  industrial  groups,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income:  Gross  capital  assets, 
reserves  for  depreciation  and  depletion,  and  net  capital  assets — Continued 

[Millions  of  dollars] 


Returns  with  net  income2 

Returns  with  no  net  income  * 

Major  industrial  groups1 

Oross 
capital 
assets  3 

Reserves 
for  de- 
preciation 
(except 

on  land) 
and  de- 
pletion 

Net 
capital 
assets  4 

Gross 

capital 
assets  3 

Reserves 

for  de- 
preciation 
(except 
on  land^ 
and  de- 
pletion 

Net 
capital 
assets  4 

1,576 

522 

1,054 

2,058 

616 

1,442 

626 
128 

41 
688 

92 
1 

211 
52 
12 

216 
31 

416 
76 
28 

472 
61 
(7> 

1,469 

58 

90 

330 

107 

3 

431 
28 
23 
96 
36 
1 

1,038 

*  '  234 

Other  service,  including  schools 

"  '  \   71 

Finance,  insurance,  real  estate,  and  lessors 

9,  226 

1,359 

7,867 

12,278 

1,706 

10,  572 

1,013 
22 

20 
154 

119 

9 

13 

13 

14 

121 

5,352 

2,235 

142 

84 
2 

5 
38 
20 

3 

5 

4 
5 
10 

947 

214 

22 

929 
20 

15 

117 
98 

6 

8 

9 

9 

111 

4,405 

2,021 

120 

463 
69 

6 
4 
79 

15 

6 

4 
49 
261 

9,802 

1,324 

195 

36 
6 

1 
1 
17 

4 

1 

1 
9 
6 

1,472 

129 

24 

428 

64 

Investment    trusts    and    investment 

5 

Holding  companies  s . 

Other  corporations  holding  securities  8 
Security   and    commodity   exchange 

brokers  and  dealers..   ... 

Commercial  credit  and  finance  com- 

3 

62 

12 
5 

Industrial   and    personal   loan   corn- 

3 

40 

255 

Real    estate,     including    lessors    of 

8,330 
1,195 

Lessors  of  real  property,  except  build- 

Finance,  insurance,  real  estate,  and 
lessors  of  real  property  not  allocable. 

172 

395 

151 

244 

246 

105 

141 

497 

150 

347 

651 

126 

525 

Agriculture  and  services 

460 

28 

9 

(') 

143 
4 
3 

(') 

317 

24 

7 

(7) 

528 

107 

16 

1 

107 
14 
5 

(7) 

421 
92 

Fisherv 

Agriculture,  forestry,  and  fishery  not 

11 
1 

Nature  of  business  not  allocable,  except 

63 

25 

38 

154 

36 

118 

i  See  footnote  2,  p.  14. 

«  See  footnote  1,  p.  28. 

'  Consists  of  (1)  depreciable  and  depletable  assets  and  (2)  land.  Depreciable  assets  comprise  buildings  , 
fixed  mechanical  equipment,  manufacturing  facilities,  transportation  facilities,  furniture  and  fixtures,  and 
other  depreciable  assets;  depletable  assets  are  natural  resources. 

*  Net  capital  assets  are  also  tabulated  in  the  text  table  on  p.  28  and  in  basic  tables,  4,  5,  and  6,  pp.  118-222. 
5  Consists  of  corporations  who  at  any  time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting 

stock  of  another  corporation  and  whose  income  from  such  stock  was  50  percent  or  more  of  the  amount  of 
dividends  received. 

•  Consists  of  corporations  (other  than  investment  trusts  and  investment  companies)  who  (a)  at  no  time 
during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  or  (ft)  at  any 
time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  but  whose 
income  from  such  stock  was  less  than  50  percent  of  the  amount  of  dividends  received. 

»  Less  than  $500,000. 
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Total  assets  classes. — For  corporations  submitting  balance  sheets, 
the  following  table  shows  the  number  of  returns,  total  assets  as  of 
December  31,  1938,  or  the  close  of  the  fiscal  year  nearest  thereto, 
total  compiled  receipts,  compiled  net  profit  or  loss,  and  net  income  or 
deficit,  by  returns  with  net  income  and  with  no  net  income  and  by 
total  assets  classes.  The  principal  items  of  compiled  receipts  and 
compiled  deductions,  as  well  as  principal  assets  and  liabilities,  are 
presented  by  major  industrial  groups  in  basic  table  4,  pages  118-146, 
and  by  total  assets  classes  in  basic  table  5,  pages  148-154.  In  basic 
table  6,  pages  156-222,  selected  items  of  assets,  liabilities,  and  receipts 
are  presented  for  corporations  submitting  balance  sheets,  by  total 
assets  classes  and  by  major  industrial  groups.  For  descriptive  state- 
ment of  compiled  receipts  and  compiled  deductions,  see  pages  23-25. 

In  connection  with  the  amount  of  total  assets  and  the  classification 
of  corporation  data  by  size  of  total  assets,  it  must  be  borne  in  mind 
that,  on  the  balance  sheet,  schedule  O,  page  5,  Form  1120,  and 
schedule  M,  page  4,  Form  1120A,  reserves  for  depreciation  and  deple- 
tion of  capital  assets  are  deducted  from  the  gross  amount  of  capital 
assets  and  reserves  for  bad  debts  are  deducted  from  the  gross  amount 
of  accounts  receivable.  Moreover,  certain  adjustments  are  made  in 
the  amount  of  total  assets  and  total  liabilities  for  items  which  are  not 
reported  correctly  on  the  balance  sheet  under  assets  and  liabilities 
(see  page  28).  For  a  descriptive  statement  of  assets  and  liabilities, 
see  pages  27-29,  and  of  compiled  receipts  and  compiled  deductions, 
see  pages  23-25. 

Corporations  submitting  balance  sheets,  1988,  by  total  assets  classes,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income:  Number  of  returns,  total 
assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income  or 
deficit 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  ' 

Number 

of 
returns  2 

Total  assets — 

Total 

liabilities  l 

Total 
compiled 
receipts  3 

Compiled 
net  profit 
or  net  loss  4 

Net  income 

or 

deficit s 

Aggregate 

Under  50..  

227,  491 

59,  582 

57,  733 

27,  371 

17,  079 

17, 187 

2,542 

2,213 

349 

394 

4, 139,  843 
4,  237,  628 
9,111,971 
9, 628,  876 
11.965,502 
35,  789,  232 
17,  583, 916 
45,  225, 361 
24,  220, 033 
138,119,365 

9, 347,  018 
6,411,882 

10,  535, 185 
8, 495, 117 
8, 405,  714 

18,  543,  597 
7, 191,  680 

16,  640,  513 
7,  210, 304 

24,  814,  643 

«  203, 883 
6  21,  256 
50,  468 
106,  498 
162,  244 
561,387 
301,503 
957.  944 
474,  346 

1,  754,  741 

«  204,  289 

50  under  100 

«  21,  674 

100  under  250-                     

48,  233 

250  under  500 

100,  294 

500  under  1,000  ..            

148,  986 

1,000  under  5,000                  

512,  070 

5,000  under  10,000 

277,  024 

10,000  under  50,000  .              

893, 430 

50,000  under  100,000...          

448,  754 

100,000  and  over.-  . 

1,  489, 056 

Total    

411,941 

300, 021,  727 

117,  595, 653 

4, 143, 992 

3,691,884 

Retur 

ns  with  net  in< 

:ome  8 

Under  50 

66, 395 

25, 908 

28.  524 

14,  862 

9,627 

10, 190 

1,581 

1,455 

252 

262 

1,441,074 

1, 857.  324 

4, 532, 498 

5,251,391 

6,  761,  658 

21,  272, 044 

10, 932,  283 

29, 878,  166 

17.  572,  157 

81,  560,  343 

3,  797, 956 
3,  577,  539 
6,  600,  606 
5.752,115 
5,  929,  474 

13, 333,  887 
5,  235,  634 

12,  703,  680 
5, 443,  329 

16, 236,  356 

110,674 
113,542 
256,  922 
270,  953 
338.713 
940, 051 
455, 161 

1,  230.  507 
630,  758 

2,  216,  786 

110,523 

50  under  100.  

113,317 

100  under  250.  . 

255,  584 

250  under  500     _          

267, 054 

500  under  1,000  ..          

330, 860 

1,000  under  5,000 

910,698 

5,000  under  10,000  . 

440,  771 

10,000  under  50,000 

1,193.960 

50.000  under  100,000             

611,914 

100,000  and  over 

2, 133,  878 

Total          - 

159, 056 

181,  058, 938 

78,  700,  577 

6,  564, 066 

6, 368,  559 

For  footnotes,  see  p.  35. 
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Corporations  submitting  balance  sheets,  193S,  by  total  assets  classes,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income:  Number  of  returns,  total 
assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income  or 
deficit — Contin  ued 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  i 


Number 

of 
returns  2 


Total  assets — 

Total 

liabilities  ' 


Total 
compiled 
receipts  3 


Compiled 
net  profit 
or  net  loss  4 


Net  income 

or 

deficit 6 


Returns  with  no  net  income  » 


Under  50. .. 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000.... 
5,000  under  10,000... 
10,000  under  50,000. 
50,000  under  100,000 
100,000  and  over.... 

Total 


161, 096 

33, 674 

29,  209 

12,  509 

7,452 

6,997 

961 

758 

97 

132 


252, 885 


2, 698,  769 
2,  380,  304 

4,  579,  473 
4, 377,  485 

5,  203,  844 
14,  517, 188 

6, 651,  633 
15, 347, 195 

6,  647,  876 
56,  559, 022 


118, 962,  788 


549, 062 
834, 343 
844,  579 
743, 002 
476,  239 
209,  710 
956, 046 
936,  833 
766,  974 
578,  287 


38,895,076 


314,  557 
1  134,  798 
■  206, 454 
1  164, 454 
1  176, 469 
'<  378, 664 
'  153,  659 
>  272,  564 
1  156,  412 
i  462, 044 


6  2,  420, 075 


«314,812 
6  134,  990 
«  207,  351 
«  166,  760 
6  181,  875 
6  398, 628 
«  163, 746 
«  300,  5il 
8  163, 160 
«  644,  822 


1  2, 676, 675 


1  For  method  of  tabulating  "Total  assets"  and  "Total  liabilities,"  see  p.  28; 
s  See  footnote  2,  p.  28. 
3  See  footnote  11,  p.  26. 

*  Compiled  net  profit  or  net  loss  is  the  difference  between  total  compiled  receipts  and  total  compiled  deduc- 
tions. 

•  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1, 
Forms  1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items 
14  and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with  net 
income  and  with  no  net  income  is  based  on  net  income  for  excess-profits  tax  computation. 

6  Compiled  net  loss  or  deficit. 

Balance  sheet  data  as  of  beginning  and  end  oj  year. — The  three  tables 
on  pages  36-41  contain  data  for  a  small  number  of  returns  for  which 
balance  sheet  data  as  of  the  beginning  and  end  of  year  were  tabulated. 
This  set  of  tabulations  contains  2,076  returns  with  net  income  and 
1,867  returns  with  no  net  income.  Although  these  3,943  returns 
represent  slightly  less  than  1  percent  of  the  total  number  of  411,941 
returns  with  balance  sheets,  there  is  reported  on  them  total  assets 
as  of  the  end  of  the  year  of  $33,417,694,822,  or  11.1  percent  of  the 
total  assets  as  of  the  end  of  the  year  reported  on  all  returns  with 
balance  sheets.  As  of  the  end  of  the  year  means  December  31,  1938, 
or  close  of  fiscal  year  nearest  thereto,  and  as  of  the  beginning  of  the 
year  means  January  1,  1938,  or  beginning  of  fiscal  year  nearest 
thereto. 

The  first  following  table  on  pages  36-38  presents  number  of  returns 
and  principal  items  of  assets  and  liabilities  as  of  beginning  and  end 
of  year,  by  returns  with  net  income  and  with  no  net  income  and  by 
total  assets  classes  as  of  end  of  year.  The  second  following  table 
on  page  39  contains  the  number  of  returns  with  net  income  and 
with  no  net  income  cross-classified  by  total  assets  classes  as  of  be- 
ginning of  year  and  by  total  assets  classes  as  of  end  of  year.  The 
third  following  table  on  pages  40-41  shows  the  number  of  returns 
by  net  income  and  deficit  classes  and  by  total  assets  classes  as  of 
beginning  and  end  of  year. 
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Corporations,  1938,  comprising  2,076  returns  with  net  income  and  1,867  returns 
with  no  net  income,  by  returns  with  net  income  and  with  no  net  income  and  by 
total  assets  classes  as  of  end  of  year:  Number  of  returns,  assets  and  liabilities  as 
of  beginning  and  end  of  year 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ' 


Total 


Beginning 
of  year 


End  of 
year 


Total  assets  classes 2  (end  of  year) 


Under  250 


Beginning 
of  year 


End  of 
year 


250  under  500 


Beginning 
of  year 


End  of 
year 


Number  of  returns 

Assets: 

Cash  3 

Notes    and    accounts    receivable 

(less  reserve  for  bad  debts) 

Inventories 

Investments,  Government  obliga- 
tions 4 

Other  investments  5 

Net  capital  assets  6 

Other  assets 

Total  assets  2 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7 

Surplus  and  undivided  profits  8._ 
Less  deficit ' 

Total  liabilities2 


2,076 


2,076 


206 


366 


1,  172, 142 

2,810,058 

2,  523,  322 

471,601 
7, 108, 927 
6. 505, 030 

805, 757 


1,390,006 

2,  597,  547 
2, 420, 948 

479, 334 
7, 059, 883 
6, 562, 923 

798, 785 


4,099 

6,189 
3,900 

721 
2,683 
6,556 
1,685 


5,974 
3,  233 

643 
2,843 
6,184 
1,360 


14,  642 

34, 139 
21, 696 

3,222 
16,512 
37,215 

6,935 


21, 396, 836 


1,173,557 

964, 668 
2,  663, 307 

754,418 
1, 902,  329 
7,231,016 

736.473 

6, 060,  746 

89,  676 


21,  309,  427 


1,317,365 

605, 577 
2,787,441 
1, 703,  271 
1,870,595 
7, 158,  183 

704,619 

5, 245, 029 

82, 653 


25,  832 


4,219 

1,987 
639 

2,084 
826 

9, 363 
744 

7,976 

2,006 


24, 524 


3,190 

1, 335 
627 

2,029 
624 

8,  833 
852 

9,023 

1,989 


134,361 


15,992 

10, 770 

8,993 
11,008 

8,084 
43,  707 

2,748 
39, 164 

6,106 


21,396,836      21,309,427  '       25.832  |       24,524  I     134,361 


16,890 

33, 067 
19,531 

3,587 
16,  546 
37, 833 

6,416 


133, 869 


14, 276 

9,164 
8, 590 
9,611 
7,062 

44,610 
2,341 

43,  554 
5.339 


133.869 


Returns  with  net  income  '—Continued 


Total  assets  classes  2  (end  of  year)— Continued 


500  under  1,000 


Begin- 
ning of 
year 


End  of 
year 


1,000  under  5,000 


Begin- 
ning of 
year 


End  of 
year 


5,000  under  10,000 


Begin- 
ning of 
year 


End  of 
year 


Number  of  returns 

Assets: 

Cash  a 

Notes  and  accounts  receivable  (less 

reserve  for  bad  debts) 

Inventories 

Investments,  Government  obliga- 
tions * 

Other  investments  5 

Net  capital  assets  6_ 

Other  assets 

Total  assets  2 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities      

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  :       

Surplus  and  undivided  profits  8 

Less  deficit 9 

Total  liabilities  2 

For  footnotes,  see  p.  38. 


605 


605 


188 


32, 647 

69,  217 
61,641 

12, 469 

47, 448 

103,  539 

9,764 


36, 720 

74, 352 

55, 697 

12, 978 

48,  623 

104,118 

12, 966 


103, 303 

271,745 
231,934 

47,  509 
208, 233 
432, 495 

82,  764 


126,837 

267, 744 
217,065 

48, 156 
203, 003 
424, 887 

84,  725 


93,  610 

221,  004 
169,  200 

58, 907 
282, 162 
410,  438 

41,664 


107, 494 

230, 936 
155,974 

61,242 
267,  741 
409, 581 

42, 895 


336,  725 


345, 454 


1. 377, 983 


1,372,418 


1,  276, 984 


1,275,863 


32,  202 

17, 475 
18, 439 
28,  5°9 
20,  587 
123. 055 
6. 968 

ire  076 

16,617 


31,542 

15,252 
16,  290 
27,  381 
20,717 

124,  269 
6.830 

118,285 
15,112 


128,  046 

82,  378 
123,  944 

80, 764 
107,931 
429,  578 

46, 893 
403,  125 

24,676 


132,020 

70, 670 
118,781 

68,  218 
104.599 
429, 822 

43.  754 
425, 074 

20,  521 


101, 188 

61,403 

97,  439 
123,  233 
113,686 
412,870 

28,911 
357, 497 

19,242 


97,463 

58, 360 

89, 894 
129,605 
113,084 
411,871 

28, 505 
365, 362 

18,  280 


336.725  I  345.454  1  1,377,983 


1,372,418  I  1,276,984  I  1,275,863 
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Corporations,  1988,  comprising  2,076  returns  with  net  income  and  1,867  returns 
with  no  net  income,  by  returns  with  net  income  and  with  no  net  income  and  by 
total  assets  classes  as  of  end  of  year:  Number  of  returns,  assets  and  liabilities  as 
of  beginning  and  end  of  year — Continued 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Assets: 

Cash  3 

Notes  and  accounts  receivable 
(less  reserve  for  bad  debts). . 

Inventories 

Investments,  Government  ob- 
ligations * 

Other  investments  5 

Net  capital  assets  6 

Other  assets.- 

Total  assets  2 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  pay- 
able: 

Maturity  less  than  1  year- 
Maturity  1  year  or  more.. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7 

Surplus  and  undivided  profits 8 
Less  deficit 9 

Total  liabilities  2 


Returns  with  net  income  '—Continued 


Total  assets  classes  2  (end  of  year)— Continued 


10,000  under  50,000 


Begin- 
ning of 
year 


225, 745 

323, 075 
485, 155 

98,  295 

805,  376 

1,310,972 

166, 664 


3, 415,  282 


247,  367 


141,802 
398,  094 
144, 087 
373, 459 
1,040,812 
137, 926 
952, 706 
20, 971 


3,415,282 


End  of 
year 


270,  511 

320,  471 
473, 898 

92, 901 

769, 449 

1, 332, 162 

158,349 


3, 417,  742 


110,007 
430, 497 
138,314 
374,  543 
1, 040,  297 
127,208 
973, 945 
21,  335 


3,417.742 


50,000  under  100,000 


Begin- 

of  year 
year 


121, 858 

473, 149 
253,  967 

65,  341 
601,512 

585, 858 
92, 450 


2, 194, 136 


221, 762 


143, 696 
212, 035 
100, 108 
248, 908 
545, 490 
65, 528 
656, 669 
60 


End  of 
year 


29 


113,912 

324, 678 
259,  641 

54,  635 
626,  232 
587, 764 

51,  256 


2,018,116 


179, 182 


34, 469 
244,  649 

92, 993 
233, 868 
471,  582 

64, 017 

697,  431 

76 


100,000  and  over 


Beginning 
of  year 


576,  238 

1,411,540 
1,  295, 828 

185, 138 
5, 145,  000 
3, 617, 959 

403, 830 


12,  635, 533 


422,  782 


505, 156 
1, 803, 722 

264, 594 
1, 028, 848 
4, 626, 141 

446, 755 
3,  537, 534 


2. 194. 136      2,018,116      12,635,533      12,721,442 


End  Of 
year 


713,355 

1,340,326 
1, 235, 910 

205, 192 
5, 125,  448 
3, 660.  393 

440,818 


12, 721, 442 


615,  425 


306, 320 
1,878,114 
1, 235, 121 
1, 016,  097 
4,  626, 898 

431,113 
2,  612, 354 


Returns  with  no  net  income  ' 


Total 


Beginning 
of  year 


End  of 
year 


Total  assets  classes  2  (end  of  year) 


Under  250 


Begin- 
ning of 
year 


"End  of 
year 


250  under  500 


Begin- 
ning of 
year 


End  of 
year 


Number  of  returns 

Assets: 

Casha 

Notes    and    accounts    receivable 

(less  reserve  for  bad  debts) 

Inventories 

Investments,    Government    obli- 
gations * 

Other  investments  6 !. 

Net  capital  assets  6 

Other  assets.  _ 

Total  assets  2 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7 

Surplus  and  undivided  profits  8-. 
Less  deficit 9 

Total  liabilities  2 

For  footnotes,  see  p.  38. 


1,867 


1,867 


431 


431 


186 


615, 114 

1,611,690 
1, 176,  398 

357,  206 
3, 490,  536 
4,  697, 981 
1, 047,  044 


654,  841 

1,  552,  589 
977,  325 

328,  750 

3,  289,  699 

4,  .578,  475 
726,  589 


2,262 

7,081 
5, 830 

844 
3,128 

12,  105 
10,  761 


6,388 
4,472 

631 
2,683 
10,  393 
2,180 


4,387 

16,  268 
8,712 

1,379 

10,819 
29,  570 
4,729 


4,037 

12,008 
7,996 

1,497 

8,501 
27,  487 
4,227 


12,995,970 


12, 108,  268 


42,011 


28,  808 


75, 865 


65,  753 


904,  004 

563, 141 

2,  897, 410 
1,  233,  487 
1,  045,  239 

3,  208,  931 
804,  476 

3,  332,  481 
993, 198 


838,  657 

521,  046 
2,  883,  552 
1,  256,  283 
1,061,211 
3,091,417 

542,  025 
3, 198,  660 
1,  284,  582 


4,949 

5,  777 
4,216 
5,245 
3,  174 

28,  286 

730 

5,  634 

15,  999 


4,159 

5,066 
3,291 
5,976 
3,016 

27, 672 

423 

5,234 

26, 027 


7,460 

6,726 
13,  232 
8,119 
7,698 
35, 667 
900 
12,  447 
16,  383 


6,905 

5,963 
11,087 
6,746 
7,968 
33,  681 
826 
10, 130 
17,  554 


12,  995,  970 


12, 108,  268 


42,011 


28,  808 


75,  865 


65,  753 
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Corporations,  1938,  corn-prising  2,076  returns  with  net  income  and  1,867  returns 
with  no  net  income,  by  returns  with  net  income  and  with  no  net  income  and  by 
total  assets  classes  as  of  end  of  year:  Number  of  returns,  assets  and  liabilities  as 
of  beginning  and  end  of  year — Continued 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  no  net  income  l — Continued 


Total  assets  classes2  (end  of  year)— Continued 


500  under  1,000 


Begin- 
ning of 
year 


End  of 
year 


1,000  under  5,000 


Begin- 
ning of 
year 


End  of 
year 


5,000  under  10,000 


Begin- 
ning of 
year 


End  of 
year 


Number  of  returns 

Assets: 

Cash3 

Notes  and  accounts  receivable  (less 

reserve  for  bad  debts) 

Inventories 

Investments,  Government  obliga- 
tions 4 

Other  investments  8 

Net  capital  assets  6 

Other  assets 

Total  assets  2 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7 

Surplus  and  undivided  profits  8._. 

Less  deficit 9 

Total  liabilities  J  


L73 


058 


211 


8,290 

23,  592 
17,907 

3,421 

23,  346 
54,  662 
6,  655 


6,090 

20,  209 
15,  442 

3,838 
17,  559 
53,  740 

6,  371 


65,  703 

254,  159 
238,  420 

20,  718 
247,  290 
593,  603 

103.713 


237,818 
198, 195 

19,  3S0 
228, 106 
571,  742 

95,  993 


137,872        123,249 


19,  791 

12, 100 
18,  717 
18,  947 

9,296 
55,885 

3,892 

26,  964 

27.  719 


1,  523,  613 


18,  559 

10,  474 
18,619 
12,  771 

9,234 
56,  148 

5,  155 
23,117 
30,  830 


190,  365 

127,  032 
316,  228 
104,  113 
168,  450 
482,  143 
44, 028 
353,  315 
262.  062 


179,  400 

118,413 
318,  636 

98,  343 
164,  753 
471,713 

39,  673 
327,  074 
29'.'.  .S7  I 


72,  592 

216,  353 
181,  354 

39,  993 
349.  994 
593,  254 

91,  530 


7S,  171 

205.  598 
158,  451 

36, 470 
337.  945 
560, 815 

89.128 


1,  545,  071 


1,  466,  577 


123,  302 

108.  644 
327,  337 
114,169 
143,  276 
423,  120 
49,  880 
387,  509 
132,  166 


125,  665 

94, 680 
322,  232 
111.499 
136, 152 
414,  050 

52, 131 
373,  299 
163,  132 


'7. 872        123.249      1.523.613      1.418.131      1.545.071       1, 466.  577 


Returns  with  no  net  income  '—Continued 

Total  assets  classes  2  (end  of  year)— Continued 

10,000  under  50,000 

50,000  under  100,000 

100,000  and  over 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Number  of  returns. 

169 

169 

22 

22 

17 

17 

Assets: 

Cash  3 

191, 357 

354,  607 
343,  397 

55,  987 

1, 089,  653 

1.110,954 

270,  924 

195, 696 

377,  295 
297,  352 

55,  964 

1, 007,  365 

1,108,917 

223,  586 

57,  116 

135,  240 
52,  277 

117,438 

600,  343 

545,  228 

55,  066 

53,  906 

127, 968 
49, 491 

109, 186 

595,  022 

540,  S67 

71,  698 

213, 408 

604,  389 
328,  495 

117,426 
1,165,963 
1,  758,  604 

503,  666 

247,  983 

Notes  and  accounts  receivable 
(less  reserve  for  bad  debts) 

Inventories 

Investments,  Government  obli- 
gations * _ 

565,  306 
245, 925 

101,  785 

Other  investments  « 

1,092,518 

Net  capital  assets  6__  _  

1,  704,  514 

Other  assets 

233.  406 

Total  assets  s. 

3,  416, 879 

3,  266, 175 

1,  562,  707 

1,  548,  137 

4, 691,  951 

4,191,438 

Liabilities: 

Accounts  payable. 

229,  650 

165,  693 
843.  010 
3(15.017 
338,  385 

88:1,  UNI 
130.339 
777,  725 
259.  025 

206, 998 

151,059 
83(1,851 
428,  796 
378,  813 
783,  672 
12 1,572 
739,  609 
375,  196 

31,657 

46,  382 
502.  887 
235.864 

69,  099 
403,  169 

81,  430 
239,  282 
107,  363 

36,  483 

42,  968 
551,431 
259,  465 

71.410 
403, 835 

86,  701 
213,  767 
120,  922 

296, 830 

90,  787 
811,  783 
442,013 
305, 861 
900.  277 
487,  276 
1,  529.  605 
172,  4S1 

260.  487 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

92,  421 

827,  405 
332,  687 

Capital  stock,  preferred. 

280,  805 

<  Capital  stock,  common .. 

Surplus  reserves  7 

900,  646 
235,  544 

Surplus  and  undivided  profits  8_. 
Less  deficit. 9 ...  ... 

1,51)0,429 
251.047 

Total  liabilities2 

3,416,879 

3,  266,  175 

1,  562,  707 

1,  548, 137 

4,  691,  951 

4, 191, 438 

1  See  footnote  1 ,  p.  28. 

2  For  method  of  tabulating 
"Total  liabilities,"  see  p.  28. 

3  See  footnote  3,  p.  28. 
«  See  footnote  4,  p.  28. 


'Total  assets"  and 


s  See  footnote  5,  p.  28. 
•  See  footnote  6,  p.  28. 
7  See  footnote  8,  p.  28. 
s  See  footnote  9,  p.  28. 
»  See  footnote  10,  p.  28. 
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Corporations,  1938,  comprising  2,076  returns  with  net  income  and  1,867  returns  with 
no  net  income:  Number  of  returns  with  net  income  and  with  no  net  income  cross- 
classified  by  total  assets  classes  as  of  beginning  of  year  and  total  assets  classes  as  of 
end  of  year 

[Total  assets  classes  in  thousands  of  dollars] 


Returns  with  net  income  ' 

Total  assets  classes  2  (be- 
ginning of  year) 

Total 
num- 
ber of 
returns 

Total  assets  classes  i  (end  of  year) 

Under 
250 

250 

under 

500 

500 
under 
1,000 

1,000 
under 
5,000 

5,000 
under 
10,000 

10,000 
under 
50,000 

50,000 
under 

100,000 

100,000 
and 
over 

Under  250 

235 
345 
475 
600 
187 
158 
28 
48 

104 
10 
2 

38 

302 

26 

2 

30 

433 

10 

1 

3 

14 

579 

8 

250  under  500.. 

500  under  1,000 

1,000  under  5.000 

10 

174 

4 

1 

5 

153 

2 

5,000  undor  10,000 

10,000  under  50.000 

1 

26 
2 

50,000  under  100,000  .   . 

100,000  and  over 

46 

TotnL__ 

2,070 

206 

366 

475 

605 

188 

161 

29 

46 

Returns  with  no  net  income  ' 

Total  assets  classes  2  (be- 
ginning of  year) 

Total 
num- 
ber of 
returns 

Total  assets  classes  2  (end  of  year) 

Under 
250 

250 

under 

500 

500 
under 
1,000 

1,000 
under 
5,000 

5,000 
under 
10.000 

10,000 
under 
50,000 

50.000 
under 
100,000 

100,000 
and 
over 

Under  250 

426 
179 
173 
657 
213 
175 
27 
17 

416 
12 

2 

1 

4 

163 

15 

4 

3 

3 

148 

18 

1 

2 

1 

7 

626 

22 

1 

250  under  500 

500  under  1,000    

1 

0 

183 

17 

1 

1,000  under  5,000 . 

5,000  under  10,000 

6 

158 

4 

10,000  under  50,000 

50.000  under  100,000 .  

22 

100,000  and  over 

17 

Total 

1,867 

431 

186 

173 

658 

211 

169 

22 

17 

1  See  footnote  1,  p.  28. 

*  For  method  of  tabulating  "Total  assets"  and  "Total  liabilities,"  see  p. 
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Corporations,  193S,  comprising  2,076  returns  with  net  income  and  1,867  returns 
with  no  net  income:  Number  of  returns  by  net  income  and  deficit  classes  and  by  total 
assets  classes  as  of  beginning  and  end  of  year 


[Net  income  or 

deficit  classes  and  total  assets  classes  in 

thousands  of  dollars] 

Returns  with  net 

income 

Total 
num- 
ber of 
returns 

Total  assets  classes  2 

Net  income  classes  i 

Under  250 

250  under  500 

500  under  1,000 

1,000  under  5,00f> 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Under  10 

288 
220 
497 
842 
103 
126 

82 
27 
73 
53 

78 
19 
65 
44 

88 
68 
102 
86 
1 

92 
78 
105 
89 
2 

62 

72 

154 

180 

6 

1 

61 
71 
161 
177 
4 
1 

40 
40 
116 
372 
28 
4 

40 

10  under  25 

38 

25  under  100 

115 

100  under  500     

383 

500  under  1,000 

26 

1,000  and  over . 

3 

TotaL             

2,076 

235 

206 

345 

366 

475 

475 

600 

605 

Returns  with  net  income  ' — Continued 

Total  assets  classes 2 — Continued 

Net  income  classes1 

5,000  under  10,000 

10,000  under  50,000 

50,000  under 
100,000 

100,000  and  over 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Under  10-- 

15 

11 
35 
91 
26 
9 

16 
13 
36 

88 

27 

8 

1 
2 
14 
56 
34 
51 

1 
1 

12 

59 
36 
52 

10  under  25 

25  under  100 

2 
3 

4 
19 

3 

1 
4 
21 

1 

1 

4 

42 

100  under  500 

1 

600  under  1,000  _._ 

4 

1,000  and  over 

41 

Total 

187 

188 

158 

161 

28 

29 

48 

46 

Returns  with  no  net  income ' 

Total 
num- 
ber of 
returns 

Total  assets  classes  2 

Deficit  classes l 

Unden  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Under  10 

747 
227 
338 
427 
70 
58 

386 

29 

10 

1 

391 

30 

7 

3 

113 
40 
22 

4 

116 

39 

27 

3 

1 

71 
47 
46 
9 

66 

46 

53 

8 

134 

78 

179 

249 

16 

1 

132 

10  under  25.   

78 

25  under  100     

172 

100  under  500   ... 

257 

600  under  1,000 

17 

1,000  and  over 

2 

Total 

1,867 

426 

431 

179 

186 

173 

173 

657 

658 

For  footnotes,  see  p.  41. 
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Corporations,  1938,  comprising  2,076  returns  with  net  income  and  1,867  returns  with 
no  net  income:  Number  of  returns  by  net  income  and  deficit  classes  and  by  total 
assets  classes  as  of  beginning  and  end  of  year — Continued 

[Net  income  or  deficit  classes  and  total  assets  classes  in  thousands  of  dollars] 


Returns  with  no  net  income  '—Continued 

Total  assets  classes  2— Continued 

Deficit  classes ' 

5,000  under  10,000 

10,000  under  50,000 

50,000  under 
100,000 

100,000  and  over 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 
year 

Begin- 
ning of 
year 

End  of 

year 

Begin- 
ning of 
year 

End  of 
year 

Under  10 

31 
23 

48 

92 

14 

5 

31 
24 
45 
93 
13 
5 

12 
9 
30 
62 
35 
27 

11 
9 
32 
56 
35 
26 

10  under  25 

1 
3 
6 
5 
12 

1 
2 
3 
4 
12 

25  under  100 

100  under  500 

4 

4 

500  under  1,000 

1,000  and  over 

13 

13 

Total 

213 

211 

175 

169 

27 

22 

17 

17 

i  See  footnote  1,  p.  28. 

2  For  method  of  tabulating  "Total  assets"  and  "Total  liabilities,"  see  p.  28. 

CONSOLIDATED  RETURNS  OF  RAILROAD  CORPORATIONS 

Affiliated  steam  and  electric  railroad  corporations  are  permitted  to 
file  consolidated  returns  for  income  tax  purposes.  Section  141  (d) 
of  the  Revenue  Act  of  1938  prescribes  an  affiliated  group,  which  has 
the  privilege  of  filing  a  consolidated  return,  as  one  or  more  chains  of 
corporations  connected  through  stock  ownership  with  a  common 
parent  corporation  if — (1)  at  least  95  percent  of  the  stock  of  each  of  the 
corporations  (except  the  common  parent  corporation)  is  owned  directly 
by  one  or  more  of  the  other  corporations;  and  (2)  the  common  parent 
corporation  owns  directly  at  least  95  percent  of  the  stock  of  at  least 
one  of  the  other  corporations;  and  (3)  each  of  the  corporations  is  either 
(A)  a  corporation  whose  principal  business  is  that  of  a  common  carrier 
by  railroad,  or  (B)  a  corporation  the  assets  of  which  consist  principally 
of  stock  in  such  corporations  and  which  does  not  itself  operate  a 
business  other  than  that  of  a  common  carrier  by  railroad. 

For  the  purpose  of  determining  whether  the  principal  business  of  a 
corporation  is  that  of  a  common  carrier  by  railroad,  if  a  common 
carrier  by  railroad  has  leased  its  railroad  properties  and  such  properties 
are  operated  as  such  by  another  common  carrier  by  railroad,  the 
business  of  receiving  rents  for  such  railroad  properties  shall  be  con- 
sidered as  the  business  of  a  common  carrier  by  railroad.  As  used  in 
this  paragraph,  the  term  "railroad"  includes  a  street,  suburban,  or 
interurban  electric  railway,  or  a  street  or  suburban  trackless  trolle}' 
system  of  transportation,  or  a  street  or  suburban  bus  system  of  trans- 
portation operated  as  a  part  of  a  street  or  suburban  electric  railway 
or  trackless  trolley  system.  (Express,  refrigerator,  and  sleeping  car 
companies  are  not  included.) 

Consolidated  returns  do  not  include  hotels,  coal  mines,  and  other 
extraneous  corporations  which  are  owned  by  railroads,  since  under  the 
law,  separate  returns  must  be  filed  for  each  of  these  corporations. 
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Consolidated  returns  of  railroad  corporations,  1988,  in  aggregate  and  by  returns  with 
net  income  and  with  no  vet  income:  Number  of  returns,  compiled  receipts,  compiled 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income  tax,  excess- 
profits  lax,  total  lax,  and  dividends  paid 

[Money  figures  in  thousands  of  dollars] 


13 


Number  of  returns. 


Receipts,  taxable: 

Gross  sales  2 

Gross  receipts  from  operations  3 

Interest 

Rents  and  royalties  * 

Net  capital  gain  5 

Net  gain,  sale  of  property  other  than  capital  assets  '_ 
Dividends  from: 

Domestic  corporations  7 

Foreign  corporations  8 

Other  receipts  9.    ... 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  10 

Wholly  tax-exempt  " 


Total  compiled  receipts ia. 


Deductions: 

Cost  of  goods  sold  13 

Cost  of  operations  14 

Compensation  of  officers  " 

Rent  paid  on  business  property 

Bad  debts 

I  nt erest  paid 

Taxes  paid  l6 

Contributions  or  rifts  17 

Depreciation 

Depletion 

Net  capital  loss  5 

Net  loss,  sale  of  property  other  than  capital  assets  •>. 
O t her  deductions  > ' 


Total  compiled  deductions  I9_ 


Compiled  net  profit  or  net  loss  (13  less  27). 
Net  income  or  deficit  '  (28  less  12)... 


Income  tax ... 

Excess-profits  tax. 


Total  tax. 


Compiled  net  profit  less  total  tax  (28  less  32) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock 


Aggregate 


3,140,112 

36, 920 

17,  228 

636 

443 

45,  717 

408 

13,  031 


1,361 
533 


3,  262,  391 


2,  298,  048 

3,  669 

18,  444 

350 

480,115 

277,  327 

1 

49,  487 

2,  364 

31 

1.587 

378,  181 


3,  509,  604 


4,S42 


22  252,  055 
45,711 


Returns 
with  net 
income  ' 


924. 088 

15,037 

3,886 

138 

1 

28, 171 
""2,386 


1, 168 
143 


975, 01 1 


611,500 

311 

1,627 

91 

98,  733 

80,  396 

1 

8,452 

2,282 

8 

39 

130,  349 


933,  790 


41,221 
11,078 


36,  380 
36.  945 


Returns 

with  no  net 

income  ' 


,  222,  024 

21,  884 

13,  343 

498 

443 

17,  546 

408 

10,  651 


193 
390 


2.  287,  380 


1,  686.  547 

3,  358 

16,816 

259 

381.  382 

196.  931 

(2d) 

41,035 
83 
23 

1,548 
247,  832 


2,  575,  814 


2i  288, 435 
21  288.  825 


2i  288.435 
8,765 


13 


i  See  footnote  5,  p.  35. 

2  See  footnote  1,  p.  26. 

3  See  footnote  2,  p.  26. 
«  See  footnote  3,  p.  26. 
'  See  footnote  4,  p.  26. 
«  See  footnote  5.  p.  26. 

7  See  footnote  3,  p  22. 

8  See  footnote  4,  p.  22. 
»  See  footnote  8,  p.  26. 
i°  See  footnote,  5,  p.  22. 
»  See  footnote  6,  p.  22. 


'2  See  footnote  11,  p.  26. 
•!  See  footnote  12,  p.  26. 
»  See  footnote  13,  p.  26. 
i'  See  .footnote  14,  p.  26. 
i«  See  footnote  15,  p.  T6. 
'7  See  footnote  16,  p.  26. 
1*  See  footnote  17,  p.  26. 
19  See  footnote  18,  p.  26. 
sn  Less  than  $500. 

21  Compiled  net  loss  or  deficit. 

22  Compiled  net  loss  after  total  tax  payment. 
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The  number  of  consolidated  returns  for  1938  is  102,  of  which  22 
show  net  income  amounting  to  $41,078,214  and  80  show  a  deficit  of 
$288,824,836.  In  the  preceding  table  there  appears,  for  the  102 
consolidated  returns,  by  returns  with  net  income  and  with  no  net 
income,  a  summary  of  compiled  receipts  and  compiled  deductions, 
compiled  net  profit  or  net  loss,  income  tax,  excess-profits  tax,  total 
tax,  compiled  net  profit  less  total  tax,  and  dividends  paid.  All  of  the 
102  consolidated  returns  filed  balance  sheets  and  items  of  assets  and 
liabilities  are  shown  in  the  following  table.  For  descriptive  state- 
ments of  compiled  receipts,  compiled  deductions,  assets,  and  lia- 
bilities, see  pages  23-29. 

Data  for  consolidated  returns  of  railroads  are  included  in  all  the 
tables  in  this  report  (not  taking  into  account  the  three  tables  on 
pages  36-41),  except  the  one  for  part  year  returns  on  page  46.  There 
are  100  calendar  year  returns  and  2  fiscal  year  returns.  These  two 
fiscal  year  returns  with  year  ending  in  the  period  January  through 
June,  1939,  are  returns  with  no  net  income. 


Consolidated  returns  of  railroad  corporations  submitting  balance  sheets,  19SS,  in 
aggregate  and  by  returns  with  net  income  and  with  no  net  income:  Number  of 
returns,  assets  and  liabilities  as  of  Dec.  81,  1938,  or  close  of  fiscal  year  nearest 
thereto 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns  with  balance  sheets  8 

Assets: 

Cash' 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

Inventories 

Investments,  Government  obligations  4 

Other  investments  5 

Net  capital  assets  8 

Other  assets 

Total  assets  7 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year - 

Maturity  1  year  or  more 

Other  liabilities.. 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  8 

Surplus  and  undivided  profits  9 

Less  deficit 10 

Total  liabilities  7 


Aggregate 


102 


Returns 
with  net 
income  ' 


22 


352,  653 

234,  207 

262,  527 

7,554 

2, 064, 021 

18,072,500 

423,  524 


21,  416, 985 


126,  624 

64,  755 

94, 163 

61 

842.  579 

4,  801,  260 

126,  394 


6, 055.  836 


882, 130 

342,  249 
9,  727,  306 
1,  478,  965 
1,201,184 
5,  253,  735 

152,627 
3,  337,  941 

959, 151 


21,  416,  985 


58,  799 

529 

2, 180,  234 

183,  916 

128,  890 

1,662,717 

27,  288 

1,  813,  519 

58 


6, 055,  836 


Returns 
with  no 
net  in- 
come ' 


226,029 

169,  452 

168,  3  i3 

7,  4J4 

1,221,412 

13,271,240 

297, 130 


15,  361, 149 


823, 331 

341,719 
7,547,071 
1.  295. 049 
1,072,293 
3,591,017 

125,  338 
1,  524, 422 

959,  093 


15,  361, 149 


For  footnotes,  see  p.  28. 


FISCAL  YEAR  RETURNS 


Fiscal  year  returns  are  filed  by  corporations  whose  fiscal  year  is 
other  than  the  calendar  year.  These  returns  are  included  in  all  the 
tables  in  this  report  excepting  the  three  tables  on  pages  36-41  and 
the  one  for  part  year  returns  on  page  46.  The  tabulations  include 
all  fiscal  year  returns  with  year  ending  in  the  period  July  1938  through 
June  1939  which  were  received  by  the  Statistical  Section  prior  to  the 
final  tabulation  of  the  data  for  Statistics  of  Income. 
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Returns  with  fiscal  year  ending  in  the  period  July  through  Novem- 
ber 1938  have  data  relating  to  the  normal  tax  and  surtax  on  undis- 
tributed profits  under  the  provisions  of  the  Revenue  Act  of  1936  as 
amended  by  the  Revenue  Act  of  1937;  returns  with  a  fiscal  year  end- 
ing in  the  period  January  through  June  1939,  have  income  tax  data 
under  the  provisions  of  the  Revenue  Act  of  1938.  The  excess-profits 
tax  shown  on  all  fiscal  year  returns  in  this  report  is  that  imposed  by 
section  602  of  the  Revenue  Act  of  1938,  which  is  applicable  to  all 
returns  with  income-tax  taxable  years  ending  after  June  30,  1938. 
This  excess-profits  tax  is  the  same  as  that  imposed  by  the  Revenue 
Act  of  1935,  as  amended  by  the  Revenue  Act  of  1936,  which  was 
applicable  to  returns  for  1937,  data  for  which  were  tabulated  in  Statis- 
tics of  Income  for  1937,  Part  2. 

In  the  two  following  tables  data  are  shown  separately  for  the  fiscal 
year  returns  with  net  income  and  with  no  net  income.  In  the  first 
following  table  the  number  of  returns,  net  income  or  deficit,  and 
taxes  are  classified  by  the  month  in  which  the  fiscal  year  ended.  In 
the  second  following  table  the  number  of  returns,  net  income  or  deficit, 
and  taxes  are  classified  by  the  size  of  the  net  income  or  deficit.  This 
table  is  divided  into  three  parts:  Part  I,  All  fiscal  year  returns;  Part  II, 
Returns  with  fiscal  year  ending  in  period  July  through  November 
1938;  and  Part  III,  Returns  with  fiscal  year  ending  in  period  January 
through  June  1939. 


Fiscal  year  returns  1  of  corporations,  1988,  by  month  in  which  fiscal  year  ended  and 
by  returns  with  net  income  and  with  no  net  income:  Number  of  returns,  net  in- 
come or  deficit,  income  tax,  and  excess-profits  tax 

[Money  figures  in  thousands  of  dollars] 


Fiscal  year  ending- 


July  1938 

August  1938 

September  1938 
October  1938.-. 
November  1938 
January  1939- _- 
February  1939-. 
March  1939—. 

April  1939 

May  1939 

June  1939._ 

Total.... 


Total 
number 

of 
returns 


5,818 
6,392 
7,231 
6,802 
6,158 
8,719 
5,775 
7,884 
7,239 
7,288 
14,983 


Returns  with  net  income  2 


Number 


2,047 
2,240 
2,513 
2,401 
2,582 
3,638 
2,058 
2,825 
2,  682 
2,979 
6,  354 


Net  in- 
come 2 


58, 141 
70,  328 
53,  694 
99,312 
73,  226 

155,397 
86, 107 
61,092 
48,  952 
57,  336 

174,  385 


84,289         32,319       937,970        136,903 


Income 
tax  3 


8, 106 
9,370 
7,652 

13,  890 
9,714 

24,  285 

10,  285 
9,421 
7,590 
8,836 

27,  755 


Excess- 
profits 
tax 


37 

21 

54 

36 

130 

72 

111 

123 

213 

221 

549 


1,568 


Returns  with  no 
net  income  2 


Number 


3,771 
4, 152 
4,718 
4,401 
3,  576 
5,081 
3,717 
5,059 
4,557 
4,309 
8,629 


51,970 


Deficit 2 


23,  269 
26, 173 
48,  547 
43,  612 
47,  346 
43,  400 

24,  985 
30, 922 
31,458 
29,  382 
73,  083 


422, 177 


1  Excludes  returns  of  inactive  corporations. 
1  See  footnote  5,  p.  35. 

3  Includes  $41,033,489  normal  tax  and  $7,697,644  surtax  on  undistributed  profits  reported  on  returns  for 
a  fiscal  year  ending  in  period  July  through  November  1938. 
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Fiscal  year  returns  !  of  corporations,  1938,  by  net  income  and  deficit  classes:  Number 
of  returns,  net  income  or  deficit,  income  lax  or  normal  tax,  surtax  on  undistributed 
profits,  and  excess-profits  lax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 

PART  I.  ALL  FISCAL  YEAR  RETURNS 


Net  income  and  deficit  classes  2 


Returns  with  net  income  2 


Number 


Net  in- 
come 2 


Income 

tax  3 


Excess- 
profits 

tax 


Returns  with  no 
net  income  a 


Number 


Deficit » 


Under  l 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 _.. 
250  under  500... 
500  under  1,000.. 
1,000  under  5,000 
5,000  and  over... 

Total 


11,800 

4,085 

2,539 

1,750 

1,288 

3,460 

1,  756 

1,054 

749 

1,580 

1,008 

727 

276 

130 

101 

16 


32,  319 


4,279 

5,922 

6,  228 

6,090 

5,802 

24,  715 

21,  638 

18,  284 

16,  776 

55,  501 

70,  958 

112,806 

93,  579 

89,  291 

194,  041 

212,  062 


531 
718 

762 

752 

723 

3,130 

2,807 

2,400 

2,249 

8,458 

11,077 

17,  336 

14,733 

13,  635 

26,  728 

30,  864 


13 
20 

21 
19 
24 
87 
78 
65 
45 
161 
178 
260 
164 
168 
164 
102 


25,  086 

7,232 

4,098 

2,671 

1,956 

4.  661 

1,953 

1,057 

665 

1,375 

651 

384 

112 

49 

17 

3 


937, 970 


136,  903 


1,568 


51,  970 


8,342 
10,  439 
10, 082 
9,238 
8,761 
32,  962 
23, 830 
18,  281 
14, 848 
47,711 
45,  049 
56,  864 
40,011 
34,  061 
36,  649 
25, 046 


422, 177 


PART  II.  RETURNS  WITH  FISCAL  YEAR  ENDING  IN  PERIOD  JULY  THROUGH 

NOVEMBER  1938 


Returns  with  net  income  2 

Returns  with  no 
net  income  2 

Net  income  and  deficit  classes  2 

Number 

Net  in- 
come 2 

Normal 
tax 

Surtax 
on  undis- 
tributed 

profits 

Excess- 
profits 
tax 

Number 

Deficit 3 

4,187 

1,453 

900 

650 

468 

1.347 

647 

346 

237 

643 

382 

289 

128 

55 

46 

5 

1,521 

2,109 

2,204 

2,255 

2,103 

9,660 

7,955 

5.  997 

5,253 

22,  757 

26.  702 

45.  760 

43.  523 

36,  553 

91,  368 

48, 981 

118 

163 

182 

200 

196 

929 

791 

612 

562 

2.533 

3,225 

5,589 

5,  270 

4,  560 

9,910 

6,194 

78 

89 

87 

84 

78 

318 

266 

190 

157 

600 

639 

1,189 

1,197 

573 

1,587 

566 

4 

5 
7 
4 

22 
18 
13 
11 
39 
26 
31 
42 
31 
19 

9,793 

2,861 

1,576 

1,118 

783 

1,818 

795 

445 

292 

587 

303 

152 

56 

28 

9 

2 

3,321 

4,130 

2  under  3..             

3,861 

3,867 

3,505 

12, 884 

9,734 

15  under  23..  

7,678 

20  under  25                    .   ...   

6,505 

25  under  50                

20,  467 

50underl00_.     

20, 883 

100under250        

22,  140 

250  under  500                

19,  980 

500under  1,000           

20, 019 

1,000  under  5,000     

18, 973 

11,001 

Total  

11,  783 

354,  701 

41,  033 

7,698 

279 

20,  618 

188, 947 

For  footnotes,  see  p.  46. 
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Fiscal  year  returns1  of  corporations,  1938,  by  net  income  and  deficit  classes:  Number 
of  returns,  net  income  or  deficit,  income  tax  or  normal  tax,  surtax  on  undistributed 
profits,  and  excess-profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 

PART  III.  RETURNS  WITH  FISCAL  YEAR  ENDING  IN  PERIOD  JANUARY  THROUGH 

JUNE  1939 


Returns  with  net  income  2 

Returns  with  no 
net  income  2 

Net  income  and  deficit  classes  2 

Number 

Net  in- 
come 2 

Income 
tax 

Excess- 
profits 
tax 

Number 

Deficit 2 

7,613 

2,632 

1,639 

1,100 

820 

2.113 

1,109 

708 

512 

937 

626 

438 

148 

75 

55 

11 

2,758 

3,813 

4,024 

3,835 

3,698 

15,  055 

13,  683 

12,  286 

11,523 

32,  744 

44,  256 

67,  047 

50,  056 

52,  738 

102,  673 

163,  081 

335 

466 

492 

468 

449 

1,883 

1,750 

1,598 

1,530 

5,325 

7,213 

10,  558 

8,266 

8,503 

15,  231 

24,  104 

9 

15 

14 

15 

18 

65 

60 

52 

34 

121 

152 

230 

122 

137 

145 

102 

15,  293 

4,371 

2,522 

1,553 

1,173 

2,843 

1,  158 

612 

373 

788 

348 

232 

56 

21 

8 

1 

5,021 

6,310 

6,221 

5,371 

5,256 

20, 079 

14,  097 

15  under20                                 ... 

10,  603 

20  under  25  ..                 . 

8.343 

27,  244 

50  under  100                 

24, 167 

100  under  250 

34,  724 

250  under  500 

20.  031 

500  under  1,000    .                 

14, 042 

1,000  under  5,000. __  

17,  675 

5,000  and  over. 

14,  045 

Total     .  .     ..     

20,  536 

583,  269 

88, 172 

1,289 

31,352 

233,  230 

1  See  footnote  1,  p.  44. 
?  See  footnote  1,  p.  19. 
s  See  footnote  3,  p.  44. 

PART  YEAR  RETURNS 

The  returns  filed  by  corporations  for  less  than  a  12  months'  period 
represent  reorganizations,  newly  organized  businesses,  liquidating 
corporations,  and  changes  from  calendar  year  to  fiscal  year  basis, 
or  vice  versa.  These  returns  are  included  in  all  tables  in  this  report 
excepting  the  three  tables  on  pages  36-41,  and  tables  for  consolidated 
returns  and  for  fiscal  year  returns  on  pages  42-43  and  44-46, 
respectively.  The  part  year  returns  tabulated  herein  represent  those 
in  which  the  greater  part  of  the  income  period  was  in  1938. 

Part  year  returns  of 
corporations,  1938 

Total  number  of  returns 26,  882 

Returns  with  net  income: 1 

Number 6,  420 

Net  income  ! $68,  899,  751 

Income  tax  2 $9,  189,076 

Excess-profits  tax $122,  099 

Total  tax $9,  311,  175 

Returns  with  no  net  income : ! 

Number 20,462 

Deficit  » $101,035,  582 

i  See  footnote  1,  p.  28. 

3  Includes  $536,009  normal  tax  and  $80,917  surtax  on  undistributed  profits  reported  on  returns  for  a  part 
year  beginning  in  1937  and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  1938. 

HISTORICAL  SUMMARIES 

A  resume  of  the  corporation  returns  showing  number  of  returns, 
gross  income,  net  income,  deficit,  tax,  and  the  items  of  compiled 
receipts,  compiled  deductions,  assets,  and  liabilities  is  shown  in  the 
following  tables,  pages  47-54.  Attention  is  called  to  the  fact  that 
the  amounts  of  money  in  the  tables  on  pages  50-54  are  in  millions  of 
dollars. 
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Corporation  returns  for  the  years  1929  through  1938  by  States 
and  Territories,  for  returns  with  net  income  and  with  no  net  income, 
showing  number  of  returns,  gross  income,  net  income  or  deficit,  and 
tax,  are  presented  in  basic  table  8,  pages  230-240.  Similar  data  are 
shown  by  selected  industrial  groups  for  the  years  1929  through  1938 
in  basic  table  7,  pages  223-229. 

In  the  following  tables,  pages  47-54,  certain  data  and  classifica- 
tions of  the  returns  for  1934  and  subsequent  years  are  not  strictly 
comparable  with  those  for  prior  years  (see  Statistics  of  Income  for 
1934,  Part  2,  pages  19-29),  and  furthermore,  certain  data  and  classi- 
fications of  the  returns  for  1936-1938  are  not  strictly  comparable 
with  those  for  1934  and  1935.  For  the  1936-1938  returns,  gross  in- 
come, deductions,  compiled  receipts,  compiled  deductions,  compiled 
net  profit,  net  income,  deficit,  and  tax  liability,  as  well  as  the  classifi- 
cation of  the  returns  with  net  income  and  with  no  net  income,  are 
materially  affected  by  certain  changes  resulting  from  the  provisions 
of  the  Revenue  Act  of  1936  and  subsequent  acts,  the  most  important 
of  which  is  the  method  of  reporting  dividends  received  on  stock  of 
domestic  corporations  on  income  tax  returns.  The  major  changes 
contained  in  the  provisions  of  the  Revenue  Act  of  1936,  and  subse- 
quent acts,  affecting  data  in  the  following  tables,  are  presented  on 
pages  275-283. 

Corporations,  1909-38,  by  returns  with  net  income  and  with  no  net  income:  Number 
of  returns,  gross  income,  net  income  or  deficit,  income  tax,  uar-profits  tax  and  excess- 
profits  tax,  and  total  tax  1 

[Money  figures  in  thousands  of  dollars] 


Total 
number  of 
returns 2 

Returns  with  net  income  ' 

Year 

Number 

Gross 
income 

Net 
income  3 

Income 
tax* 

1909*              

262, 490 
270, 202 
288, 352 
305,  336 
316,  909 
299, 445 
366, 443 
341,  253 
351,426 
317, 579 
320, 198 
345,  595 
356, 397 
382,  883 
398, 933 
417,421 
430, 072 
455, 320 
475,031 
495,  892 
509,  436 
518,  736 
516,404 
508,  636 
504,080 
528, 898 
533, 631 
530,  779 
529, 097 
520,  501 

52, 498 
54,040 
55, 129 
61,116 
188. 866 
174.205 
190,911 
206,  984 
232. 079 
202, 061 
209. 634 
203, 233 
171,239 
212,  535 
233, 339 
236,  389 
252,  334 
258,134 
259,849 

268,  783 

269,  430 
221,420 
175,898 

82.646 
109,  786 
145.101 
164,231 
203. 161 
192,028 
169, 884 

3, 590, 000 
3,761.000 
3,  503. 000 
4,151.000 
4,714,000 
3, 940, 000 
5, 310, 000 

8,  765,  909 
10,  730, 360 

8,361,511 
9,411.418 
7,  902,  655 
4,336,048 
6,963,811 
8, 321. 529 
7,  586,  652 

9,  583, 684 
9.  073,  403 
8,981,884 

10,617,741 
11,653,886 
6,428,813 

3,  683,  368 
2,153,113 
2,  985,  972 

4,  275, 197 
5, 164,  723 
9,478,241 
9, 634,  837 
6,  525,  979 

20, 960 
33,512 

1910  6              

1911  «  ..            

28,  583 

1912  • 

35, 006 
43, 128 

1913  8 

1914«  ..     j 

39, 145 

1915  ». 

56. 994 

1916  

32,531,097 

79,540.005 

79,  706, 659 

88,261.006 

93, 824, 225 

60,051.123 

80,331.680 

97,457,479 

97, 158,  997 

113,692,083 

118,022,117 

115,324,340 

7 127,  369,  525 

129,  633,  792 

?  89,  561, 495 

52,051.035 

31,707,963 

46,  752.  366 

62, 920,  954 

77,441,506 

104.  763, 755 

108, 989, 095 

80, 068, 303 

171,805 

1917 

1918 

1919 

503, 698 
653, 198 
743,  536 

1920 

636,  508 

1921 

366  444 

1922 

775.310 

1923 

1924 

1925 

937, 106 

881,550 

1,170,331 

1926 

1,229,797 

1927 _•_. 

1,130,674 

1928 

1,184,142 

1929 

1930     

1,193,  <36 

711,704 

1931   

398, 994 

1932 ...       

1  285,  576 

1933 

416, 093 

1934     .                           

588, 375 

1935 

710,156 

1936  .                                             

1, 169, 765 

1937 

1, 232,  837 

1938                                                    

853,  578 

For  footnotes,  see  p.  48 
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Corporations,  1909-88,  by  returns  with  net  income  and  with  no  net  income:  Number 
of  returns,  gross  income,  net  income  or  deficit,  income  tax,  war-profits  tax  and  excess- 
profits  tax,  and  total  tax  1 — Continued 

[Monev  figures  in  thousands  of  dollars] 


Returns  with  net 
income  3 — Continued 

Returns  w  itb  no  net  income  3 

Year 

War-profits 
and  excess- 
profits 
tax  5 

Total  tax 

Number 

Cross  income 

Deficit  3 

1909  6 

20, 960 

33,  512 

28,  583 

35,  006 

43, 128 

39, 145 

56,994 

171.805 

2. 142.  446 

3,158,764 

2, 175, 342 

1, 625, 235 

701,  576 

783,  776 

937, 106 

881,  550 

1,170,331 

1, 229,  797 

1,130,674 

1,184,142 

1,193.436 

711,704 

398. 994 

?  285,  576 

423. 068 

596. 048 

735, 125 

1,191,378 

1,276,172 

859, 566 

209, 992 
216. 162 
233, 223 
244,  220 
128.043 
125, 240 
175,532 
134,269 
119,347 
115.518 
110,564 
142,362 
185. 158 
170.318 
165,  594 
181,032 
177,738 
197, 186 
165. 826 
174, 828 
186.591 
241,616 
283. 806 
369, 238 
337,056 
324,  703 
312,882 
275,  696 
285, 810 
301,148 

1910 6                                            ...     

' 

1911  6 

19126                                     

1913 6                          

1914  6                                              

19156                   

1916                           

2,  796,  534 
5,153.234 
6,  757, 622 
11,657,743 
24,381,338 
31, 198, 150 
20,  588,  835 
21. 106, 184 
22,070,497 

'  20,  568, 068 
24, 107,  736 
29, 074, 102 

'25,411,989 
30,987,717 
46,  500.  564 
55,  464,  204 
49, 375, 775 
36,  890, 055 
37,910,299 
36, 494, 664 
27,514,178 
32, 977, 981 
39.  927, 538 

656,904 

1917     .                

1, 638,  748 

2,  505,  566 

1,431.806 

988, 726 

335, 132 

8,466 

629, 608 

1918                         

689, 772, 

1919                   

995,  546 

1920     

2,029,424- 

1921              

3,878,219 

1922     

2,193.776' 

1923                  

2,013,555 

1924                 

2, 223,  926 

1925  

1,962.628- 

1926                     

2, 168,  710 

1927  .             

2,471.739 

1928                                

2,391,124 

1929                  

2,914,128 

1930     .       

4,  877,  595 

1931                         

6,970,913 

1932     

7,  790. 687 

1933                       

6,97b 

7,673 

24,  969 

21,613 

43, 335 

5,988 

5,  533.  339 

1934     .                  

4,181.027 

1935     .          

3, 468,  774 

1936                             

2.152,024 

1937                    

2, 280, 846 

1938     

2,853,098 

i  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
corporations  are  summarized  on  pp.  275-283;  textual  discussion  appears  on  pp.  6-8  and  46-47. 

2  Includes  returns  of  inactive  corporations. 

3  The  classification  of  returns  into  those  with  net  income  and  with  no  net  income  is  based  on  returns 
with  tax  liability  or  with  no  tax  liability  for  1909-12,  on  the  net  income  for  excise  or  income  tax  computation ; 
for  1913-19,  on  the  current  year  net  income  (before  deduction  of  prior  year  loss)  for  1920-32,  on  the  net  income, 
for  income  tax  computation  for  1933-36,  and  on  the  net  income  for  excess-profits  tax  computation  for  1937-38. 
Prior  to  1927,  returns  for  inactive  corporations  with  no  income  data  are  included  in  returns  with  nonet 
income.  "Net  income"  or  "Deficit"  represents  the  amount  for  excise  or  income  tax  computation  and,  to  a 
limited  extent,  additions  made  as  the  result  of  audit  for  1909-15,  the  amount  for  income  tax  computation 
for  1916-19,  the  current  year  net  income  or  deficit  (before  deduction  of  prior  year  loss)  for  1920-32,  the  amount 
forincome  tax  computation  for  1933-35,  and  the  amount  for  excess-profits  tax  computation  for  1936-38.  (See 
footnote  2,  p.  10,  Statistics  of  Income  for  1936,  Part  2,  for  difference  between  basis  of  classification  of  returns 
w  it  h  net  income  and  with  no  net  income  and  the  amount  of  net  income  or  deficit  tabulated  for  1936.) 

*  For  1909-15,  the  amounts  are  receipts  which  include  interest  and  penalties  resulting  from  additional 
assessments.  For  1909-12,  the  amounts  are  the  special  excise  tax  on  corporations.  For  1913,  consists  of  in- 
come tax  $32,450,663  and  excise  tax,  $10,671,077.  For  193R,  consists  of  (1)  income  tax  reported  on  returns  with 
fiscal  year  ending  in  period  July  through  November  1936  (and  on  returns  for  a  part  year  beginning  in  1935 
and  ending  in  1936,  the  greater  part  of  the  accounting  period  falling  in  1936),  and  (2)  normal  tax  and  surtax  on 
undistributed  profits  reported  on  returns  for  the  calendar  year  1930  and  on  returns  with  fiscal  year  ending 
in  period  January  through  June  1937  (and  on  returns  for  a  part  year  beginning  and  ending  in  1936,  and  for  a 
part  year  beginning  in  1936  and  ending  in  1937,  the  greater  part  of  the  accounting  period  falling  in  1936). 
For  1937,  consists  of  normal  tax  and  surtax  on  undistributed  profits.  For  1938,  consists  of  (1)  normal  tax  and 
surtax  on  undistributed  profits  reported  on  returns  for  a  fiscal  year  ending  in  period  July  through  November 
1938  (and  on  returns  for  a  part  year  beginning  in  1937  and  ending  in  193S,  the  greater  part  of  the  accounting 
period  falling  in  1938),  and  (2)  income  tax  reported  on  returns  for  the  calendar  year  1938  and  on  returns  with 
fiscal  year  ending  in  period  January  through  June  1939  (and  on  returns  for  a  part  year  beginning  and  ending 
in  1938,  and  for  a  part  year  beginning  in  1938  and  ending  in  1939,  the  greater  part  of  the  accounting  period 
falling  in  1938). 

5  The  excess-profits  tax  for  1933  became  effective  June  30,  1933,  under  the  tax  provisions  of  the  National 
Industrial  Recovery  Act.  For  1934  and  1935,  includes  a  small  amount  of  excess-profits  tax  which  appears  on 
returns  with  no  net  income  for  income-tax  purposes  because  the  credit  for  interest  received  on  certain  obli- 
gations of  the  United  States  and  its  instrumentalities,  which  is  allowed  against  net  income  in  the  compu- 
tation of  the  income  tax,  is  not  allowed  against  net  income,  in  the  computation  of  the  excess-profits  tax.  (See 
art.  1(d),  Treasury  Decision  4469,  "Regulations  relating  to  excess-profits  tax  imposed  by  sec.  702  of  the 
Revenue  Act  of  1934.") 

6  For  1909-15  data  are  for  the  fiscal  year  ending  June  30  of  the  following  year  as  shown  in  the  annual  reports 
of  Commissioner  of  Internal  Revenue;  1915  contains  data  from  approximately  32,000  returns  related  to  1914. 
(See  Annual  Report,  Commissioner  of  Internal  Revenue,  1916,  p.  26.) 

"  Revised.  For  revised  figures  for  1925,  see  Statistics  of  Income  for  1935,  Part  2,  p.  21,  footnote  7.  For  re- 
vised figures  for  1928,  see  Statistics  of  Income  for  1930,  p.  238;  for  revised  figures  for  1930,  see  Statistics  of 
Income  for  1931,  pp.  32  and  33;  and  for  revised  figures  for  1932,  see  Statistics  of  Income  for  1933,  p.  37. 
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Corporations,  1985-38,  by  net  income  and  deficit  classes:  Number  of  returns,  and  net 

income  or  deficit  l 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  2 


1935 


Number 

of 
returns 


Net  in- 
come 2 


1936 


Number 

of 
returns 


Net  in- 
come 3 


Number 

of 
returns 


Net  in- 
come 2 


1938 


Number 

of 
returns 


Net  in- 
come 2 


Returns  with  net  income  2 


Under  1 

1-2 

2-3 

3-4 

4-5 

5-10 

10-15 

15-20 

20-25 

25-50 

50-100. 

100-250 

250-500 

500-1,000 

1,000-5,000.... 
5,000  and  over 

Total... 


68,  392 
19,  971 
11,995 
7,820 
5,715 
16,014 
7,818 
4,653 
3,280 
7,547 
4,840 
3,445 
1,335 
696 
597 
113 


164,  231 


22,  692 

28,820 

29,517 

27,097 

25,  552 

114,074 

95,  733 

80,  779 

73,  201 

266,  200 

339, 824 

532,  638 

464, 391 

485,  093 

1, 166,  034 

1,  413,  077 


5,  164,  723 


74,728 
24.  526 
14.  767 
10,  320 
7,864 
21,  438 
10,  939 
6,  302 
4,447 
10,  959 
7,046 
5,  233 
2,107 
1,197 
1,058 
230 


203,  161 


26, 107 

35,  946 

36,  666 
36, 164 
35,  554 

153.  967 
135,  344 
110,  144 
100,  175 
388,  413 
498,  682 
813, 120 
738, 865 
835,  894 
2, 145,  833 
3, 387,  367 


9, 478,  241 


71,111 
23,  079 
14,  340 

9,707 
7,407 
2d.  .-Vis 
10, 000 
(i.  161 
4,180 
9,879 
6,377 
4,878 
1,938 
1,139 
1,046 
248 


192, 028 


25,  430 

34, 066 

35,  762 

34, 104 

33,  570 

148, 166 

124,  070 

108,  043 

94,  649 

350,  2S1 

449,  228 

756,  190 

682,  812 

796,  055 

2, 135, 892 

3,  826,  519 


9,  634, 837 


66, 024 
21,016 
12, 940 
8,943 
6,779 
17.7(1-.' 
8,  573 
5,210 
3,941 
7,477 
4,740 
3,477 
1,432 
756 
705 
169 


169,  884 


22,  594 

30, 479 

31,870 

31,062 

30, 410 

126,457 

105,  252 

90,  524 

88, 488 

264, 367 

332, 157 

538, 084 

497, 886 

529,  955 

1,  445,  832 

2,  360,  562 


6,  525, 979 


Deficit  classes  * 


1935 


Number 

of 
returns 


Deficit 2 


1936 


Number 

of 
returns 


Deficit  2 


Number 

of 
returns 


Deficit 2 


1938 


Number 

of 
returns 


Deficit  2 


Returns  with  no  net  income  J 


Under  1 

1-2 

2-3 

3-4 

4-5 

5-10 

10-15 

15-20 

20-25 

25-50 

50-100 

100-250 

250-500 

500-1,000 

1,000-5,000 

5,000  and  over 

Total 

Number  of  returns  of 
inactive  corpora- 
tions  


164, 179 

43, 106 

23,  492 

14,  579 

10,  093 

23, 682 

9,636 

5,271 

3,406 

7,369 

3,952 

2,466 

812 

429 

•       356 

54 


312, 882 


56,518 


51,841 

62,  247 

57,  742 

50,  578 

45,217 

166.  531 

117,556 

90, 821 

76, 081 

255, 803 

274,  521 

373,  603 

280, 113 

293,  646 

711,673 

560,  801 


3,  468, 


158,  701 

36,  657 

19.  342 

11.634 

7,  857 

18,  064 

7,073 

3,781 

2,392 

5,021 

2,615 

1,  613 

500 

232 

186 

28 


275, 696 


51,  922 


48, 026 

52,  756 
47,  338 
40,  301 
35,  147 

126,  569 
86, 156 
65, 485 

53,  389 
174,  769 
180,  523 
242,  989 
173,  554 
159,  977 
385, 179 
279,  865 


2,152,024 


162,  530 

38,  953 

20,  305 

12,  111 

8,326 

19,210 

7.675 

3,902 

2,479 

5,084 

2,759 

1,544 

470 

242 

187 

33 


285, 810 


51,  259 


48, 842 

55,  481 

49,  504 

41,887 

37,  223 

134,  614 

93,  358 

67,  335 

55,  241 

176, 442 

190, 181 

236,  355 

100,  713 

169, 930 

372,  665 

391,  076 


2,  2S0, 846 


160,  549 
41,008 

22,  550 
14,071 

9,877 

23,  268 
9,196 
5,067 
3,171 
6,  1S3 
3,221 
1,871 

564 
283 
217 
52 


301, 148 


49,  409 


49, 950 

59, 157 

55, 374 

48,  764 

44,  207 

163,  462 

112,242 

87,  589 

70, 846 

215, 180 

223,  331 

283, 893 

197, 979 

195,  121 

450,  646 

595,  357 


2, 853, 098 


1  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
•corporations  are  summarized  on  pp.275-283;  textual  discussion  appears  on  pp.  6-8  and  46-47  ,  Figures  for  returns 
with  net  income  for  1918  and  1920  to  1924,  inclusive,  and  for  returns  with  net  income  and  no  net  income 
for  1925  to  1930,  inclusive,  appear  in  Statistics  of  Income  for  1930,  pp.  49-51.  Figures  for  returns  with  net 
income  and  with  no  net  income  for  1931  to  1934,  inclusive,  appear  in  Statistics  of  Income  for  1934,  Part  2, 
pp.  36  and  37. 

2  The  classification  of  returns  into  those  with  net  income  and  with  no  net  income  is  based  on  the  net 
income  for  income  tax  computation  for  1935  and  1936  and  on  net  income  for  excess-profits  tax  computation 
for  1937  and  1938.  "Net  income"  or  "Deficit"  represents  the  amount  for  income  tax  computation  for  1935  and 
the  amount  for  excess-profits  tax  computation  for  1936-38,  inclusive.  (See  Statistics  of  Income  for  1936,  Part 
2,  p.  10,  footnote  2,  for  difference  between  basis  of  classification  of  returns  with  net  income  and  with  no  net 
income  and  the  amount  of  net  income  or  deficit  tabulated  for  1936.) 
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Corporations  1926-88:  Number  of  returns,  corn-piled  receipts  and  compiled  deduc- 
tions, compiled  net  profit  or  net  loss,  and  net  income  or  deficit  1 

[Money  figures  in  millions  of  dollars] 


1928 


1929 


1930 


Number  of  returns  2_ 


455,  320 


425,  675 


443,611 


456, 021 


463, 036 


Receipts,  taxable: 

Gross  sales3 

Gross  receipts  from  operations  *  (1932-38).... 

Gross  profit  from  operations5  (1926-31) 

Interest..     ...  ...  .  ._  

Rents  (1926-37);  Rents  and  royalties  (1938)  . 
Net  capital  gain  (sale  of  stock,  bonds,  and 

other  capital  assets)6 

Net  sain,  sale  of  property  other  than  capital 

assets  7  (1938) 

Dividends  from: 

Domestic  corporations  s  (1936-38) 

Foreign  corporations 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 

Dividends    from    domestic    corporations 8 

(1926-35) 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  8  (1934-38). 
Wholly  tax-exempt 10 


106,  206 


106, 864 


112,436 


118, 101 


2>  97,  941 


9,332 
3.712 

(22) 
(») 


9,420 
3,989 

(22) 

(22) 


10. 334 
4,476 


(22) 


28,  598 
5, 036 
2.391 

1,315 


25,267 
4,707 
2,480 

646 


(22) 

21,373 


1,506 


(22) 

22, 468 


1,658 


(22) 

2i  23,  619 


1,917 


(22) 

2,587 


2,593 


(22) 

2i  2,  450 


2,571 


500 


501 


537 


2i  526 


Total  compiled  receipts  ". 


142,  629 


!i  153, 305 


161, 158 


2i  136,  588 


Deductions: 

Cost  of  goods  sold  u 

Cost  of  operations  [3  (1932-38) 

Compensation  of  officers  >* 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid,  other  than  income  and  excess- 
profits  taxes  15 

Contributions  or  gifts  !6  (1936-38) 

Depreciation 

Depletion 

Net  capital  loss  (sale  of  stocks,  bonds,  and 

other  capital  assets)  17 

Net  loss,  sale  of  property  other  than  capital 

assets  7  (1938) 

Other  deductions  l8 


v.'.  IM 


(M) 

(24) 
(24) 

3,989 
1,878 


3,270 
571 

(24) 


40,  927 


Total  compiled  deductions '». 

Compiled  net  profit  or  net  loss 

Net  income  or  deficit  20 


133,119 


9.  510 
7,505 


83,  487 


87,  265 


91,076 


21  76, 190 


(24) 
(24) 

814 
4,375 

2,014 


3,199 

(24) 

804 
4,581 

2,203 


3,337 

(24) 

942 
4,925 

2,222 


3,139 

(24) 

980 
4,861 

2,297 


3,346 
502 

(24) 


3,  597 
515 

(24) 


3,871 
559 

(24) 


3,986 
463 


936 


41,  692 


21  40,  473 


42,  357     21  39, 


136,  230 


21  142,  638 


149,  289 


8.669 
6,510 


21  10,  667 
8,227 


11,870 
8,740 


21131,940      108,834 


21  4,  649         25  777 
1,551      253,288 


1932 


1933 


1934 


1935 


1936 


1937 


Number  of  re  turns  2. 


Receipts,  taxable: 

Gross  sales3 

Gross  receipts  from  operations 4  (1932- 

38)  

Gross  profit  from  operations 5  (1926-3 1) . 

Interest  

Rents  (1926-37);  Rents  and  royalties 

(1938) 

Net  capital  gain  (sale  of  stock,  bonds, 

and  other  capital  assets)6 

Net  gain,  sale  of  property  other  than 

capital  assets7  (1938) 

Dividends  from: 

Domestic  corporations  8  (1936-38),. 

Foreign  corporations 

Other  receipts 

Receipts. partially  and  wholly  tax-exempt: 
Dividends    from    domestic    corpora- 
tions' (1926-35) 

Interest  on  Government  obligations: 
Subject    to    excess-profits    tax > 

(1934-38) 

Wholly  tax-exempt  i° 


451,884    446,842 


1 
469,804  477,113    478,857    477,838 


Total  compiled  receipts  " 
For  footnotes,  see  p.  51. 


21  53,  294 
21  19, 584 
3,~49i~ 
1,926 
142 


(22) 
1,387 


1,260 


554 


57,  777 

18,  982 

"2,786" 

1,650 

262 


(12) 

1,159 


1,026 


592 


74, 309 

18,  552 

"27696" 

1,585 

243 


(22) 

1,229 


2,217 


(M) 
21659 


85.332    100,586    108,383 


19,  790 

"2,566" 

1,643 

470 


22, 886 

2,543" 

1,518 

581 


(22) 

1,122 


3,014 


(23) 

714 


2,677 

(22) 

1,208 


280 
445 


24, 862 

2,601 

1,549 

305 


2,682 

209 

1,111 


265 
476 


81,638     84,234    21  10 1,  490    114,650    132,723    142, 443  j  120,454 


STATISTICS    OF   INCOME 


51 


Corporations  1926-38:  Number  of  returns,  corn-piled  receipts  and  compiled  deduc- 
tions, compiled  net  profit  or  net  loss,  and  net  income  or  deficit  l — Continued 

[Money  figures  in  millions  of  dollars] 


1932 


1933 


1934 


1935 


1936 


1937 


1938 


Deductions: 

Cost  of  goods  sold  12 

Cost  of  operations  13  (1932-38) 

Compensation  of  officers  H 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid . . 

Taxes  paid,  other  than  income  and 

excess-profits  taxes  15 

Contributions  or  gifts  '«  (1936-38). 

Depreciation 

Depletion 

Net  capital  loss  (sale  of  stocks,  bonds, 

and  other  capital  assets)17 

Net  loss,  sale  of  property  other  than 

capital  assets  7  (1938) 

Other  deductions  1S 


41,  430 
(") 
2,133 

(24) 

1,313 
4,043 

2,087 


43,  626 
9,420 
1,995 
1,422 
1,249 
3,511 

2,124 


57,  458 
8,670 
2,173 
1,486 
1,182 
3,422 

2,162 


66,  279 
9,190 
2,345 
1,542 
965 
3,  261 

2,628 


3,693 
247 


1,705 


3,496 
246 


1,686 


3,362 
312 


297 


3,352 
349 


239 


78,  023 

10, 859 

2,713 

1,530 

901 

3,081 

2,958 

30 

3,286 

437 

142 


84, 168 
12,  231 
2,809 
1,565 
756 
3,003 

3,666 

33 

3,342 

524 

165 


2i  28,  816 


16,  390 


17,  996  19, 076 


20,991 


22, 352 


70,  274 
9,802 
2,591 
1,556 
672 
2,871 

3,  765 

27 

3,352 

437 

75 

152 
20,748 


Total  compiled  deductions  i«_ 


85,  467 


85, 164 


3,520    109,227 


124,952    134,613 


116,323 


Compiled  net  profit  or  net  loss. 
Net  income  or  deficit 20 


25  3, 829 
"  5,  644 


"930 
"  2,  547 


2i  2,  970       5,  423 
1,696 


7,771 
7,326 


7,830 
7,354 


4,131 
3,673 


•  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
corporations  are  summarized  on  pp.  275-283;  textual  discussion  appears  on  pp.  6-8  and  46-47. 

2  Excludes  number  of  returns  for  inactive  corporations,  except  for  1926. 

3  For  1926-31,  gross  sales,  less  returns  and  allowances,  from  trading  and  manufacturing.  For  1932-38,  gross 
sales,  less  returns  and  allowances,  where  inventories  are  an  income-determining  factor.  For  "Cost  of  goods 
sold"  see  "Deductions." 

4  Gross  receipts  from  operations  where  inventories  are  not  an  income-determining  factor.  Includes  for  a 
limited  number  of  returns  the  cost  of  securities  purchased  for  customers.  For  "Cost  of  operations"  see 
"Deductions." 

8  Gross  profit  from  operations  other  than  trading  and  manufacturing. 

6  For  1932  and  1933,  consists  of  net  gain  on  sale  of  stocks  and  bonds  held  2  years  or  less  plus  net  gain  or 
minus  net  loss  on  sale  of  capital  assets.  For  1934-38,  consists  of  net  gain  after  deducting  net  loss  from  stocks, 
bonds,  and  other  assets  (excluding  depreciable  assets  for  1938),  regardless  of  time  held.    See  note  7. 

"  Consists  of  net  gain  or  loss  from  sale  of  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  depreciation. 

8  Excludes  dividends  from  corporations  organized  under  the  China  Trade  Act,  1922,  and  corporations 
entitled  to  the  benefits  of  section  251  of  the  Revenue  Act  of  1938  or  corresponding  provisions  of  prior  revenue 
acts,  which  dividends  are  included  in  "Other  receipts." 

9  For  1936,  consists  of  interest  on  United  States  savings  bonds  and  Treasury  bonds  owned  in  principal 
amount  of  over  $5,000  and  on  obligations  of  instrumentalities  of  the  United  States  other  than  those  issued 
under  the  Federal  Farm  Loan  Act,  or  such  act  as  amended.  For  1937  and  1938,  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in  principal  amount  of  over  $5,000. 

ip  For  1934" and  1935,  includes  interest  subject  to  excess-profits  tax.  For  1936,  consists  of  interest  on  obli- 
gations of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District  of  Columbia  or  United  States 
possessions;  obligations  issued  under  the  Federal  Farm  Loan  Act,  or  such  act  as  amended;  obligations  of  the 
United  States' issued  on  or  before  Sept.  1,  1917;  Treasury  notes,  Treasury  bills,  Treasury  certificates  of 
indebtedness;  and  United  States  savings  bonds  and  Treasury  bonds  owned  in  principal  amount  of  $5,000 
and  under.  For  1937  and  1938,  in  addition  to  the  interest  on  all  obligations  specified  for  1936,  includes  inter- 
est on  obligations  of  instrumentalities  of  the  United  States  other  than  those  issued  under  the  Federal  Farm 
Loan  Act,  or  such  act  as  amended.      , 

u  Excludes  nontaxable  income  other  than  interest  on  tax-exempt  Government  obligations  and  dividends. 

12  Includes  taxes  which  are  reported  in  "Cost  of  goods  sold." 

13  Includes  taxes  which  are  reported  in  "Cost  of  operations." 

14  Excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form  1120L. 

15  Excludes  taxes  reported  under  "Cost  of  goods  sold"  or  "Cost  of  operations." 

16  Limited  to  5  percent  of  net  income  before  deduction  of  contributions  or  gifts. 

i?  For  1932  and  1933,  consists  of  net  loss  on  sale  of  capital  assets  in  excess  of  net  gain  from  the  sale  of  stocks 
and  bonds  held  2  years  or  less.  For  1934-38,  net  capital  loss  is  limited  to  $2,000  after  deducting  net  gain  from 
stocks,  bonds,  and  other  assets  (excluding  depreciable  assets  for  1938),  regardless  of  time  held.    See  note  7. 

18  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law. 

18  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law,  but  excludes  compensation  of  officers  for  life  insurance  companies  which  file  Form 
1120L. 

w  For  1926-32,  current  year  net  income  or  deficit,  i.e.,  before  deduction  of  prior  year  loss  ("Compiled  net 
profit  or  net  loss"  less  the  sum  of  "Dividends  from  domestic  corporations"  and  "Interest  on  Government  obli- 
gations"). For  1933-35,  net  income  or  deficit  for  income  tax  computation  ("Compiled  net  profit  or  net  loss" 
less  the  sum  of  "Dividends  from  domestic  corporations"  and  "Interest  on  Government  obligations").  For 
1936-38,  net  income  or  deficit  for  excess-profits  tax  computation  ("Compiled  net  profit  or  net  loss"  less  "Inter- 
est on  Government  obligations  wholly  tax-exempt"). 

2'  Revised.  For  revised  figures  for  1928,  see  Statistics  of  Income  for  1930,  p.  238,  and  Statistics  of  Income 
for  1935,  Part  2,  p.  24,  note  14;  for  revised  figures  for  1930,  see  Statistics  of  Income  for  1931,  pp.  32  and  33; 
for  revised  figures  for  1932,  see  Statistics  of  Income  for  1933,  p.  37;  and  for  revised  figures  for  1934,  see  Statis- 
tics of  Income  for  1935,  Part  2,  p.  24,  note  14. 

22  Included  in  "Other  receipts." 

23  Included  in  "Interest  on  Government  obligations  wholly  tax-exempt." 
2<  Included  in  "Other  deductions." 

2S  Compiled  net  loss  or  deficit. 


52 


STATISTICS   OF   INCOME 


Corporations  submitting  balance  sheets,  1926-38:  Number  of  returns,  assets  and 
liabilities  as  of  the  end  of  the  calendar  year  or  close  of  fiscal  year  nearest  thereto, 
compiled  receipts  and  deductions,  compiled  net  profit  or  net  loss,  and  net  income 
or  deficit  l 

[Money  figures  in  millions  of  dollars] 


1926 

1927 

1928 

1929 

1930 

1931 

Number  of  returns  with  balance  sheets  2 - 

359,  449 

379, 156 

384,  548 

398, 815 

403, 173 

381, 088 

Assets: 

Cash  3                                           

16,  802 

23,  552 

20,  939 

8,694 

(26) 

97,  523 
28  94,  669 

16,  851 

50,  959 

21,  005 

9,781 

(26) 

104,  945 
84,  001 

21,952 

62,  804 
20,  751 
10, 116 

(26) 

109,  931 
81,  663 

22,  371 

66,  810 
21,911 
10, 338 

27  55, 844 

116,  446 
2'  42, 057 

21,012 

59,  675 
18,  771 
10,  228 

83,  809 

120,  994 
19,511 

15, 880 
48,  667 

Notes  and  accounts  receivable  (less  reserve 

15, 140 

Investments,  Government  obligations 
Investments,  other  than  Government  obli- 

10,  667 
28  75,  305 

Capital    assets— Land,    buildings,    equip- 
ment (less  depreciation  and  depletion) 

28  114,303 
16,  534 

28  262, 179 

287,  542 

307,  218 

335,  778 

334, 002 

296,  497 

Liabilities: 

Notes  and  accounts  payable  3  (1926-36) 

Bonded  debt  and  mortgages  «  (1926-36) 

24,  042 
28  31,  801 

24, 126 
2S  37,  740 

27,  437 
42, 943 

29, 453 
46,  643 

26,  870 
50,  282 

23,  251 
48, 101 

Bonds,  notes  and  mortgages  payable  (1937 
and  1938): 

2s  87, 076 
17, 146 
67,  517 

28  93,  274 
17, 800 
74, 081 

93, 950 
18, 475 

77,  256 

28  99,  314 

19,  738 

28  85,  520 

28  95,  568 
19,117 
87, 067 

«  81,  782 

Capital  stock,  preferred 

"  19,  217 
79,  794 

39, 154 
4,557 

45,  415 
4,893 

52, 069 
4,913 

60,  699 
5,588 

28  61, 832 
6,734 

51,976 

7,624 

Total  liabilities  4 

28  262, 179 

287,  542 

307,  218 

335,  778 

334, 002 

296. 497 

Receipts,  taxable: 

73, 783 

30  21, 206 

4,024 
2,110 

Rents  (1931-37);  Rents  and  royalties  (1938)  - 

Net  capital  gain  (sale  of  stocks,  bonds,  and 

284 

Net   gain,   sale   of  property   other   than 
capital  assets  I2  (1938) 

Dividends  from: 

(31) 

1,393 

Receipts,  partially  and  wholly  tax-exempt: 
Dividends  from  domestic  corporations  " 
(1931-35)                                                 

1,905 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  »«  (1934-38). 

533 

105,  238 

Deductions: 

57, 374 

Cost  of  operations  <s  (1932-38)... 

(30) 

2,574 

(33) 

Bad  debts..     

1,153 

Interest  paid ...      _  _ 

4,369 

Taxes  paid,  other  than  income  and  excess- 
profits  taxes  20 

2,172 

Contributions  or  gifts  21  (1936-38) 

3,933 

Depletion .     

261 

Net  capital  loss  (sale  of  stocks,  bonds,  and 
other  capital  assets)  22.    .     ___ 

1,539 

Net  loss,  sale  of  property  other  than  capital 
assets  12  (1938) 

32,  351 

105, 725 

"487 

Net  income  or  deficit  ".       ...  . 

3<  2, 925 

For  footnotes,  see  p.  54. 
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Corporations  submitting  balance  sheets,  1926-88:  Number  of  returns,  assets  and 
liabilities  as  of  the  end  of  the  calendar  year  or  close  of  fiscal  year  nearest  thereto, 
compiled  receipts  and  deductions,  compiled  net  profit  or  net  loss,  and  net  income 
or  deficit  ' — Continued 

[Money  figures  in  millions  of  dollars] 


Number  of  returns  with  balance  sheets2 

Assets: 

Cash' 

Notes  and  accounts  receivable  (less 
reserve  for  bad  debts,  except  for 
1926), 

Inventories...  

Investments,  Government  obligations. 

Investments,  other  than  Government 
obligations 

Capital  assets  —  Land,  buildings, 
equipment  (less  depreciation  and 
depletion) : 

Other  assets.  -  


Total  assets  4_ 


Liabilities: 

Notes  and  accounts  payable  5  (1926-36) 
Bonded  debt  and  mortgages  « (1926-36). 

Accounts  payable  (1937  and  1938) 

Bonds,  notes  and  mortgages  payable 
(1937  and  1938): 

Maturity  less  than  one  year 

Maturity  one  year  or  more 

Other  liabilities  7-  

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  (1938) 

Surplus  and  undivided  profits 

Less  deficit 8 


Total  liabilities  <_ 


Receipts,  taxable: 

Gross  sales  9 

Gross  receipts  from  operations  10 

Interest 

Rents  (1931-37);  Rents  and  Royalties 

(1938) 

Net  capital  gain  (sale  of  stocks,  bonds, 

and  other  capital  assets)  ".    

Net  gain,  sale  of  property  other  than 

capital  assets  '2  (1938) 

Dividends  from: 

Domestic  corporations  13  (1936-38) 

Foreign  corporations 

Other  receipts 

Receipts,     partially     and     wholly     tax- 
exempt: 
Dividends    from    domestic    corpora- 
tions '3  (1931-35) 

Interest  on  Government  obligations: 
Subject    to    excess-profits    tax    u 

(1931-38) 

Whoily  tax-exempt I5 


Total  compiled  receipts  "> 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  l8  (1932-38) 

Compensation  of  officers  l9 

Rent  paid  on  business  property 

Bad  debts  

Interest  paid 

Taxes  paid,  other  than  income  and 
excess-profits  taxes  20 


1932 


392,  021 


388,  564 


15,917 

39,  564 
12,  372 
11,917 

75,  630 


108,  553 
16,  129 


•.Mi.  us:; 


20,  562 
2«  47,  222 


28  78,  730 
19,  076 
78,  413 


45,  664 
9,584 


280, 083 


28  52,  586 

28  18,  6-10 

3,418 

1,813 

136 


(31) 

1,356 


1,207 


51.", 


79,  701 


28  40,  842 
2,064 

(3.!) 

1,  285 
3,906 

2,012 


1933 


15,  236 


35,  835 
13,  597 
13,  571 


104,958 

14,  535 


268,  206 


19,  362 

45,  883 


75,  384 
18,  394 
74,  088 


44,  792 
9,696 


268,  206 


56,  961 
17,991 
2,713 

1,556 

253 


(31) 

1,130 


82,  148 


42,  981 
8,988 
1,  928 
1,376 
1,  213 
3,375 


410.  626 


415,  205 


19,961 


40,  529 
14,311 
19,  084 


102,  751 
14,  097 


301,  307 


27,  021 
48,  604 


84,  096 
19,  976 
84, 970 


48,  986 
12,  347 


301.  307 


72.  825 
17,913 
2,640 


233 


(31) 

1,207 


2,129 


(32) 

28  650 


56,  213 
8  443 
2, 102 
1,438 
1,  15! 
3,  339 


2,044  I   2,108 


1935 


415.654 


23,  664 


38,  690 
14,  788 
21,  863 

90, 163 


100,480 
13,  501 


303, 150 


303,  180 


25,  332 
49,  822 


89.  066 
19,  533 
82,  733 


48,  828 
12, 163 


83,  879 
19, 005 
2,504 

1,546 

452 


(31) 

1,  096 


2,917 


(32) 

699 


112,098 


65, 062 
8,804 
2,267 
1,489 
928 
3,160 

2,561 


26,  102 


40,  219 
16,  584 
24,  313 

86,  208 


97,  873 
11,  8^2 


1937 


416,902 


25,  580 
47,  023 


97, 109 
18,  591 
78, 072 


48,  0 13 
11,  237 


303, 180 


96, 130 
21,245 
2,478 

1,410 

553 


2,  573 

(31) 

1,168 


273 


126,269 


74,  364 

10, 083 

2,604 

1,  451 

866 

2,931 

2  807 


40,  329 
18,  515 
23,  988 


100,  320 
10,  794 


303,  357 


14,  748 


10,  373 
49,  326 

87,  276 
18.  364 
77,  339 


29  58,  524 
12,  594 


303,  357 


106, 086 
23,918 
2,557 

1,456 

271 


2,601 

204 

1,0>4 


1938 


27, 973 


37,  763 
16,  582 
25,  527 

82,  701 


99,  299 

10,170 


300, 022 


13,  747 


8,104 
50.  278 
90,  455 
18, 108 
74,  792 

7,301 
50, 367 
13, 131 


300, 022 


89,  322 
19,  888 
2,384 

2,037 

2Q1 

89 

1,701 
305 
946 


259 
471 


138,  907 


82,  307 

11.842 

2,710 

1,  511 

733 

2,926 

3,  571 


269 
452 


117,596 


68,  742 
9,  529 
2,  506 
1,509 
650 
2,803 
l 
3.680 


For  footnotes,  see  p.  54. 
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Corporations  submitting  balance  sheets,  1926-38:  Number  of  returns,  assets  and 
liabilities  as  of  the  end  of  the  calendar  year  or  close  of  fiscal  year  nearest  thereto, 
compiled  receipts  and  deductions,  compiled  net  profit  or  net  loss,  and  net  income 
or  deficit  ] — Continued 

[Money  figures  in  millions  of  dollars] 


1932 

1933 

1934 

1935 

1936 

•     1937 

1938 

Deductions— Continued 

Contributions  or  gifts  2>  (1936-38) 

29 

3,148 

403 

123 

32 

3,  256 

500 

144 

27 

Depreciation.-  ......     _     

Depletion 

Net  capital  loss  (sale  of  stocks,  bonds, 
and  other  capital  assets)  22 

Net  loss,  sale  of  property  other  than 
capital  assets  "  (1938) 

3,624 

242 

1,538 

3,  423 
243 

1,488 

3,290 
303 

258 

3,273 
338 

179 

3.285 
426 

70 

123 

Other  deductions  23 

28  27,  698 

15,  727 

17,412 

18,  477 

19,  842 

21,  594 

20, 102 

Total  compiled  deductions  24 

83.211 

82,  787 

96,  058 

106,  599 

118,  651 

131,130 

113,  452 

34  3,511 
«  5, 262 

u  639 

28  3, 037 

5,500 
1,883 

7.618 

7,178 

7,777 
7,306 

4,144 

Net  income  or  deficit 25  . .     .._..... 

34  2, 183 

258 

3,692 

i  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
corporations  are  summarized  on  pp.  275-283;  textual  discussion  appears  on  pp.  6-8  and  46-47.  "Compiled 
receipts,"  "Compiled  deductions,"  "Compiled  net  profit  or  net  loss,"  and  "Net  income  or  deficit"  are  not 
available  for  corporations  submitting  balance  sheets  for  1926-30. 

2  Excludes  number  of  returns  for  inactive  corporations,  except  for  1926,  and  number  of  returns  with  frag- 
mentary balance  sheet  data. 

3  Includes  cash  in  till  and  deposits  in  bank. 

*  For  1926-38  the  two  following  adjustments  in  the  amounts  of  "Total  assets"  and  "Total  liabilities"  were 
made  for  items  of  assets  and  liabilities  which  were  not  correctly  reported  on  the  balance  sheet:  (1)  A  deficit 
in  surplus  shown  in  the  asset  section  was  transferred  to  the  liability  section  and  "Total  assets"  and  "Total 
liabilities"  were  decreased  by  the  amount  of  the  deficit;  and  (2)  reserves  for  depreciation  shown  in  the 
liability  section  were  used  to  reduce  the  corresponding  asset  accounts  and  "Total  assets"  and  "Total  liabili- 
ties" were  reduced  by  the  amount  of  such  reserves.  For  1927-38  reserves  for  bad  debts  shown  in  the  lia- 
bility section  were  used  to  reduce  the  corresponding  assets  accounts  and  "Total  assets"  and  "Total  liabilities' 
were  reduced  by  the  amount  of  such  reserves.  For  1930-38  a  deficit  reported  in  an  asset  account  was  trans- 
ferred to  its  appropriate  place  in  the  liability  section  and  "Total  assets"  and  "Total  liabilities"  were  in- 
creased bv  the  amount  of  the  deficit. 

*  For  1929-36,  consists  of  "Accounts  payable"  and  "Notes  payable  (less  than  one  year)." 

6  For  1929-36,  includes  "Notes  payable  (one  year  or  more)." 

7  For  1926-36,  includes  reserves  not  specifically  reported  as  "Surplus  reserves"  (except  reserves  for  depre- 
ciation, depletion,  and  bad  debts).    See  text,  p.  29. 

8  For  method  of  tabulating  1938  data  see  third  paragraph,  p.  29. 

*  For  1931,  gross  sales,  less  returns  and  allowances  from  trading  and  manufacturing.  For  1932-38  gross 
sales,  less  returns  and  allowances,  where  inventories  are  an  income-determining  factor.  For  "Cost  of  goods 
sold"  see  "Deductions." 

m  See  footnote  4,  p.  51.  is  See  footnote  10,  p.  51.  20  See  footnote  15,  p.  51. 

»>  See  footnote  6,  p.  51.  m  See  footnote  11,  p.  51.  2I  See  footnote  16,  p.  51. 

12  See  footnote  7,  p.  51.  "  See  footnote  12,  p.  51.  22  See  footnote  17,  p.  51. 

»  See  footnote  8,  p.  51.  '8  See  footnote  13,  p.  51.  «  See  footnote  18,  p.  51. 

n  See  footnote  9,  p.  51.  I9  See  footnote  14,  p.  51.  «  See  footnote  19,  p.  51. 

28  For  1931  and  1932,  current  year  net  income  or  deficit,  i.  e.,  before  deduction  of  prior  year  loss  ("Compiled 
net  profit  or  net  loss"  less  the  sum  of  "Dividends  from  domestic  corporations"  and  "Interest  on  Govern- 
ment obligations").  For  1933-35,  net  income  or  deficit  for  income  tax  computation  ("Compiled  net  profit 
or  net  loss"  less  the  sum  of  "Dividends  from  domestic  corporations"  and  "Interest  on  Government  obliga- 
tions"). For  1936-38  net  income  or  deficit  for  excess-profits  tax  computation  ("Compiled  net  profit  or  net 
loss"  less  "Interest  on  Government  obligations  wholly  tax-exempt"). 

26  Included  in  "Other  assets." 

27  "Investments,  other  than  Government  obligations,"  of  life  insurance  companies  are  included  in  "Other 
assets." 

28  Revised.  For  revised  figures  for  1926,  see  Statistics  of  Income  for  1928,  p.  388;  for  revised  figures  for  1927, 
see  Statistics  of  Income  for  1931,  p.  32;  for  revised  figures  for  1929,  see  Statistics  of  Income  for  1930,  p.  28; 
for  revised  figures  for  1930,  1931,  and  1932,  see  Statistics  of  Income  for  1933,  p.  37;  and  for  revised  figures  for 
1934,  see  Statistics  of  Income  for  1935,  Part  2,  p.  26,  footnote  16. 

2»  Includes  "Surplus  reserves."  For  1926-36,  reserves  not  specifically  reported  as  "Surplus  reserves" 
(except  reserves  for  depreciation,  depletion,  and  bad  debts)  were  included  in  "Other  liabilities."  See 
text  p.  29. 

30  "Gross  receipts  from  operations"  and  "Cost  of  operations"  are  not  available,  the  amount  shown  is  the 
gross  profit  from  operations. 

si  See  footnote  22,  p.  51.  33  See  footnote  21,  p.  51. 

"  See  footnote  23,  p.  51.  34  Compiled  net  loss  or  deficit. 
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PERSONAL  HOLDING  COMPANY  RETURNS 

Personal  holding  company  returns,  Form  1120H,  included  in  this 
report  are,  in  general,  filed  under  the  provisions  of  Title  IA  of  the 
Revenue  Act  of  1938,  and  include  returns  for  the  calendar  year  1938, 
a  fiscal  year  ending  in  the  period  January  through  June  1939,  a  part 
year  beginning  and  ending  in  1938,  and  a  part  year  beginning  in  1938 
and  ending  in  1939,  the  greater  part  of  the  accounting  period  falling 
in  1938.  However,  there  are  included  342  returns  filed  under  the 
provisions  of  Title  IA  of  the  Revenue  Act  of  1936  as  amended  by  the 
Revenue  Act  of  1937,  consisting  of  returns  for  a  fiscal  year  beginning 
in  1937  and  ending  in  the  period  July  through  November  1938,  and 
for  a  part  year  beginning  in  1937  and  ending  in  1938,  the  greater  part 
of  the  accounting  period  falling  in  1938.  The  changes  in  the  provisions 
of  the  Revenue  Act  of  1938  over  those  in  the  Revenue  Act  of  1936  as 
amended  by  the  Revenue  Act  of  1937  relate  to  definitions  of  items  and 
terms  rather  than  to  method  of  tax.  Significant  differences  in  the 
laws,  affecting  the  data  tabulated  herein  from  the  personal  holding 
company  returns,  Form  1120H,  are  indicated  throughout  this  text. 

The  Revenue  Act  of  1938  imposes  a  surtax  of  65  percent  on  the 
amount  of  " Undistributed  Title  IA  net  income"  not  in  excess  of 
$2,000  and  75  percent  on  the  amount  in  excess  of  $2,000  (in  the  Rev- 
enue Act  of  1936  as  amended  by  the  Revenue  Act  of  1937  "Undis- 
tributed Title  IA  net  income"  is  designated  as  "Undistributed  adjusted 
net  income"). 

A  personal  holding  company  is  defined  by  the  Revenue  Act  of  1938 
as  any  corporation  if — (A)  at  least  80  percent  of  its  gross  income  for  the 
taxable  year  is  personal  holding  company  income  (see  following  para- 
graph) ;  but  if  the  corporation  is  a  personal  holding  company  for  any 
taxable  year  beginning  after  December  31,  1936,  then  for  each  subse- 
quent taxable  year,  the  minimum  percentage  is  70  percent  in  lieu  of 
80  percent,  until  a  taxable  year  during  the  whole  of  the  last  half  of 
which  the  stock  ownership  stated  in  (Bj  below  does  not  exist,  or  until 
the  expiration  of  three  consecutive  taxable  years  in  which  less  than 
70  percent  of  the  gross  income  is  personal  holding  company  income; 
and  (B)  at  any  time  during  the  last  half  of  the  taxable  year  more  than 
50  percent  in  value  of  its  outstanding  stock  is  owned,  directly  or 
indirectly,  by  or  for  not  more  than  five  individuals. 

Under  the  provisions  of  the  Revenue  Act  of  1938,  personal  holding 
company  income  consists  of  the  following  items  (with  certain  excep- 
tions): (a)  Dividends,  interest  (other  than  interest  constituting  rent 
as  defined  in  the  following  sentence),  royalties  (other  than  mineral, 
oil,  or  gas  royalties),  and  annuities;  (b)  gains  from  stock  and  security 
transactions;  (c)  gains  from  commodity  transactions;  (d)  income 
from  estates  and  trusts;  (e)  income  from  personal  service  contracts; 
(/)  amounts  received  as  compensation  for  a  shareholder's  use  of 
corporation  property;  (g)  rents,  unless  constituting  50  percent  or 
more  of  the  gross  income;  and  (h)  mineral,  oil,  or  gas  royalties.  The 
term  "Rents"  used  in  (g)  above  means  compensation,  however  desig- 
nated, for  the  use  of,  or  right  to  use,  property,  and  the  interest  on 
debts  owed  to  the  corporation,  to  the  extent  such  debts  represent 
the  price  for  which  real  property  held  primarily  for  sale  to  customers 
in  the  ordinary  course  of  its  trade  or  business  was  sold  or  exchanged 
by  the  corporation;  but  does  not  include  amounts  constituting  personal 
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holding  company  income  under  (/)  above.  (Under  the  provisions  of 
the  Revenue  Act  of  1936  as  amended  by  the  Revenue  Act  of  1937, 
interest  on  certain  debts  owed  to  a  corporation  was  not  included  in 
"Rents.")  For  further  explanation  of,  and  exceptions  pertaining  to 
certain  of  the  above  items,  see  instruction  (A)  for  Form  1120H, 
facsimile  on  page  308. 

The  term  "Personal  holding  company"  excludes  the  following:  A 
corporation  exempt  from  taxation  under  section  101  of  the  Revenue 
Act  of  1938 ;  a  bank  or  trust  company,  a  substantial  part  of  the  business 
of  which  is  the  receiving  of  deposits  and  making  loans  and  discounts; 
a  life  insurance  company;  a  surety  company;  a  foreign  personal  holding 
company  (see  following  paragraph);  or  a  licensed  personal  finance 
company  under  State  supervision,  at  least  80  percent  of  the  gross 
income  of  which  is  lawful  interest  received  from  individuals  each  of 
whose  indebtedness  to  such  company  did  not  at  any  time  during  the 
taxable  year  exceed  $300  in  principal  amount,  if  such  interest  is  not 
payable  in  advance  or  compounded  and  is  computed  only  on  unpaid 
balances.  (In  the  Revenue  Act  of  1936  as  amended  by  the  Revenue 
Act  of  1937,  personal  finance  companies  are  omitted  from  the  list  of 
corporations  which  are  not  personal  holding  companies.) 

In  regard  to  foreign  personal  holding  companies,  the  term  "Personal 
holding  company"  as  used  in  Title  I A  of  the  Revenue  Act  of  1938 
excludes,  in  general,  a  foreign  corporation  if  (1)  its  gross  income  from 
sources  within  the  United  States  for  three  consecutive  years  has  been 
less  than  50  percent  of  its  total  gross  income  from  all  sources  and  (2) 
all  of  its  stock  outstanding  during  the  last  half  of  the  taxable  year  is 
owned  by  nonresident  alien  individuals,  whether  directly  or  indirectly 
through  other  foreign  corporations.  According  to  the  provisions  of 
Supplement  P  of  the  Revenue  Act  of  1938,  the  undistributed  Supple- 
ment P  net  income  of  a  foreign  personal  holding  company  is  included 
in  gross  income  on  the  income  tax  returns  of  the  citizens  or  residents 
of  the  United  States,  domestic  corporations,  domestic  partnerships, 
and  estates  and  trusts  who  are  shareholders  in  such  a  foreign  personal 
holding  company.  An  information  return,  Form  958,  is  required  to 
be  filed  by  each  individual  who  is  an  officer  or  director  of  such  a 
corporation.  Data  from  returns,  Form  958,  are  not  included  in  the 
following  tables.  However,  a  foreign  corporation  which  is  a  personal 
holding  company  but  does  not  qualify  as  a  foreign  personal  holding 
company  is  subject  to  the  surtax  imposed  by  Title  I A  and  must  file 
a  return,  Form  1120H,  data  from  which  are  included  in  the  following 
tables.  For  definition  of  and  law  applicable  to  a  foreign  personal 
holding  company,  see  Supplement  P  of  the  Revenue  Act  of  1938. 

The  term  "Title  IA  net  income,"  as  defined  by  the  Revenue  Act 
of  1938,  means  net  income,  as  computed  under  the  provisions  of  Title 
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I,  with  the  following  adjustments:  (A)  Additional  deductions — (1) 
Federal  income,  war-profits,  and  excess-profits  taxes  paid  or  accrued 
during  the  taxable  year  to  the  extent  not  allowed  in  computing  Title 
I  net  income,  but  not  including  surtax  on  corporations  improperly 
accumulating  surplus  or  surtax  on  personal  holding  companies;  (2) 
in  lieu  of  contributions  or  gilts  deducted  in  computing  Title  I  net 
income,  contributions  or  gilts  made  within  the  taxable  year  in  an 
amount  not  in  excess  of  15  percent  of  Title  I  net  income,  computed 
without  a  deduction  for  contributions  or  gilts  and  without  the  deduction 
of  the  amount  disallowed  under  following  adjustment  (B) ;  and  (3) 
amounts  paid  in  liquidation  of  liability  of  corporations  based  on 
liability  of  decedent  to  make  contributions  or  gifts;  and  (B)  deduc- 
tions not  allowed — the  aggregate  of  deductions  (allowed  in  the 
computation  of  Title  I  net  income)  relating  to  expenses  and  deprecia- 
tion which  are  allocable  to  the  operation  and  maintenance  of  property 
owned  or  operated  by  the  corporation  is  allowed  only  in  an  amount 
equal  to  the  rent  or  other  compensation  received  for  the  use  or  right 
to  use  the  property.  For  statement  of  these  adjustments,  see  in- 
struction (I)  for  Form  1120H,  facsimile  on  page  308.  (In  the 
Revenue  Act  of  1936  as  amended  by  the  Revenue  Act  of  1937,  "Title 
IA  net  income"  is  designated  as  "Adjusted  net  income.") 

The  term  "Undistributed  Title  IA  net  income,"  as  defined  by  the 
Revenue  Act  of  1938,  means  "Title  I A  net  income"  minus  (a)  amounts 
used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness  of  any 
kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are  reasonable 
with  reference  to  the  size  and  terms  of  such  indebtedness,  and  (b) 
the  amount  of  dividends  paid  credit  provided  in  section  27  (a)  (1) 
and  (2),  computed  without  the  benefit  of  the  credit  for  interest  on 
certain  Government  obligations.  In  the  computation  of  dividends 
paid  credit,  according  to  section  405  (c),  there  is  included,  with 
certain  limitations,  dividends  paid  after  the  close  of  the  taxable  year 
and  before  the  15th  of  the  third  month  following  the  close  of  the 
taxable  year.  (In  the  Revenue  Act  of  1936  as  amended  by  the 
Revenue  Act  of  1937,  "Undistributed  Title  IA  net  income"  is  desig- 
nated "Undistributed  adjusted  net  income,"  and  dividends  paid  after 
the  close  of  the  taxable  year  are  not  deducted  from  "Adjusted  net 
income"  in  arriving  at  "Undistributed  adjusted  net  income." 

The  following  tables  are  based  on  returns  as  filed  and  prior  to 
revisions  that  may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  The  first  table  contains  data  reported  for  the 
computation  of  the  undistributed  Title  IA  net  income  and  the  surtax. 
The  second  table  shows  the  number  of  returns  with  "Title  IA  net 
income,"  classified  by  size  of  "Title  I A  net  income." 
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Personal  holding  company  returns,  1938,  by  rehirns  with  Title  I  net  income  and  with 
no  Title  I  net  income,  by  rehirns  with  Title  I A  net  income  and  with  no  Title  I A  net 
income  and  by  returns  with  undistributed  Title  I A  net  income  and  with  no  undis- 
tributed Title  I A  net  income:  Number  of  returns,  Title  I  net  income  or  deficit,  addi- 
tions, deductions,  Title  I A  net  income  or  deficit,  credits,  undistributed  Title  I A 
net  income  or  deficit,  and  surtax 

[Money  figures  in  thousands  of  dollars] 


(1) 

All  returns 

Returns  with  Title  I  net  income  ' 

With  Title 
I  net  in- 
come ' 
(col.  4+ 
5+6) 

(2) 

With  no 

Title  I  net 

income  • 

(col.  7+ 

8+9) 

(3) 

With  Title  IA  net  in- 
come 2 

With  no 
Title  IA 
net  in- 
come J 

(6) 

With  un- 
distrib- 
uted Title 
IA  net  in- 
come 3 

(4) 

With  no 
undistrib- 
uted Title 
IA  net  in- 
come 3 

(5) 

1 

Number  of  returns 

3,413 

8  2,  714 

346 

2,997 

70 

1 

Title  I  net  income  ' 

2 

198, 123 

»  16,  979 

13, 179 

184,  707 

237 

f 

Additions: 

Contributions  or  gifts  deducted 
in  computing  Title  1  net  in- 
come.4 

Excess  of  expenses  and  deprecia- 
tion over  income  from  prop- 
erty (allowable  in  computing 
Title  I  net  income  or  deficit). 

Total 

3 

4 

703 
191 

54 
341 

194 

82 

509 
109 

(.0) 
(10) 

3 
4 

5 

199,017 

•  16,  584 

13.455 

185,  325 

237 

<> 

Deductions: 

Contributions  or  gifts   (not  in 
excess  of  15  percent  of  item  5) . 

Federal  income  war-profits  and 
excess-profits  taxes." 

Income  and  profits  taxes  of  a 
foreien    country    or    United 
States    possession     (not    de- 
ducted in  computing  Title  I 
net  income). 

Amount  paid  in  liiuidation  of 
a  liability  of  the  corporation 
based  on  liability  of  decedent 
to  make  contributions  or  cifts. 

Total 

6 
7 
8 

<) 

1,449 

12, 821 

404 

183 

12 

292 

6 

(10) 

636 

877 
66 

81.3 
11,484 

286 

2 

(10) 

461 
51 

181 

7 
8 

q 

in 

14, 857 

310 

1,579 

12,  585 

69j 

10 

Title  IA  net  income  2 

ii 

184, 160 

244.541 
18,  793 

»  16, 894 

9,729 
2,  672 

11,876 

10,443 

138 

172,  739 

233,  702 
18, 455 

»455 

397 
200 

n 

i" 

Credits: 

Dividends  paid  credit . 

1? 

13 

Amount  paid  or  irrevocably  set 
aside  to  pay  or  retire  indebted- 
ness of  any  kind  incurred  prior 
to  Jan.  1,  1934. 

Total 

Undistributed  Title  IA  net  income 
(before    deduction    of    dividends 
paid  after  close  of  taxable  year).6 

Less:  Dividends  paid  after  close  of 
taxable  year.7 

Undistributed  Title  IA  net  income  3_. 

Surtax  on  undistributed  Title  IA  net 
income' 
65  percent  of  amount  not  in  ex- 
cess of  $2,000. 
75  percent,  of  amount  in  excess 
of  $2,000. 

13 

14 

263,  334 

12, 401 

10,  581 

252,  157 

597 

11 

15 
Ifi 

»  79,  174 

689 
i!  1,097 

«  29,  295 

19 

(">■.  (11) 

1,  290 

199 
1,097 

•  79,  417 

490 
»  79,  907 

•  1, 052 

15 
Hi 

17 

•  1. 052 

17 

18 

88 
722 

(10) 

88 
722 

IS 

19 

IA 

W 

809 

(10) 

809 

Ml 

For  footnotes,  see  p.  59. 
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Personal  holding  company  returns,  1938,  by  returns  with  Title  I  net  income  and  with 
no  Title  I  net  income,  by  returns  with  Title  I A  net  income  and  with  no  Title  I A  net 
income  and  by  returns  with  undistributed  Title  I A  net  income  and  with  no  undis- 
tributed Title  I A  net  income:  Number  of  returns,  Title  I  net  income  or  deficit,  addi- 
tions, deductions,  Title  I A  net  income  or  deficit,  credits,  undistributed  Title  I A 
net  income  or  deficit,  and  surtax — Continued 

[Money  figures  in  thousands  of  dollars] 


(i) 

Returns  with  no  Title  I  net  income  ' 

With  Title  IA  net  in- 
come 2 

With  no 
Title  IA 
net  in- 
come J 

(9) 

With  un- 
distrub- 
uted  Title 
IA  net  in- 
come 3 

(7) 

With  no 
undistrib- 
uted Title 
IA  net  in- 
come 3 

(8) 

1 

2 

12 

8  2.700 

I 

'  13 

0  30 

•  16,  936 

? 

Additions: 

Contributions  or  gifts  deducted  in  computing  Title  I  net 

income.4 
Excess  of  expenses  and  depreciation  over  income  from 

property  (allowable  in  computing  Title  I  net  income 

or  deficit) . 

Total     

3 
4 

54 
256 

ft 

18 

67 

4 

5 

5 

37 

•  16, 625 

f> 

Deductions: 

Contributions  or  gifts  (not  in  excess  of  15  percent  of 
item  5). 

6 

12 

290 

6 

(10) 

fi 

7 

1 

7 

8 

Income  and  profits  taxes  of  a  foreign  country  or  United 
States  possession  (not  deducted  in  computing  Title  I 
net  Income). 

Amount  paid  in  liquidation  of  a  liability  of  the  corpora- 
tion based  on  liability  of  decedent  to  make  contribu- 
tions or  gifts. 

Total -. -. 

8 

9 

9 

10 

1 

309 

10 

11 

5 
4 

35 

73 

48 

»  16, 933 

9,652 
2,624 

11 

1° 

Credits: 

V? 

13 

Amount  paid  or  irrevocably  set  aside  to  pay  or  retire 
indebtedness  of  any  kind  incurred  prior  to  Jan.  1, 1934. 

Total     _  

13 

14 

4 

121 

12.  276 

14 

Undistributed  Title  IA  net  income  (before  deduction  of  divi- 
dends paid  after  close  of  taxable  year).6 

15 

16 

0°) 

»85 

»  29, 210 

19 
»  29,  229 

15 

16 

17 

(10) 

»85 

17 

Surtax  on  undistributed  Title  IA  net  income: 

18 

(10) 

18 

19 

IS) 

*>n 

(10) 

9K1 

1  Corresponds  with  net  income  reported  for  income  tax  computation  as  item  30,  p.  1,  Forms  1120  and 
1120A. 

2  Designated  as  "Adjusted  net  income"  on  returns  filed  under  the  Revenue  Act  of  1936  as  amended  by 
the  Revenue  Act  of  1937. 

s  Designated  as  "Undistributed  adjusted  net  income"  on  returns  filed  under  the  Revenue  Act  of  1936  as 
amended  by  the  Revenue  Act  of  1937. 

*  In  computing  Title  I  net  income,  the  deduction  for  contributions  or  gifts  is  limited  to  5  percent  of  cor- 
poration's net  income  prior  to  deduction  of  contributions  or  gifts. 

5  The  excess-profits  tax  imposed  by  sec.  106  of  the  Revenue  Act  of  1935,  as  amended,  and  sec.  602  of 
the  Revenue  Act  ol  1938,  is  not  included  here,  but  is  taken  as  a  deduction  in  computing  Title  I  net  income 
or  deficit. 

6  Reported  on  returns  filed  under  the  provisions  of  the  Revenue  Act  of  1938  and  computed  for  returns 
filed  under  the  Revenue  Act  of  193d  as  amended  by  the  Revenue  Act  of  1937. 

7  Reported  on  returns  filed  under  the  provisions  of  the  Revenue  Act  of  193S 

8  Includes  704  returns  with  no  data. 
8  Deficit. 

i°  Less  than  $500. 

11  Amount  reported  on  returns  with  undistributed  Title  IA  net  income. 
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The  total  number  of  personal  holding  company  returns,  Form  1 120H, 
included  in  this  report  is  6,127.  The  surtax  liability  of  $809,557  is 
reported  on  348  returns  with  undistributed  Title  IA  net  income  of 
$1,096,833.  Of  the  taxable  returns,  346  show  Title  I  net  income  and 
2  show  no  Title  I  net  income.  (Title  I  net  income  is  the  net  income 
reported  for  income  tax  computation,  item  30,  page  1,  Forms  1120  and 
1120A.) 

Of  the  total  number  of  6,127  returns,  3,413  show  Title  I  net  income 
and  2,714  show  no  Title  I  net  income.  Of  the  3,413  returns  with 
Title  I  net  income,  3,343  show  Title  IA  net  income  and  70  show  no 
Title  IA  net  income.  Of  the  3,343  returns  with  Title  IA  net  income, 
there  are  346  returns  with  undistributed  Title  IA  net  income  (taxable 
returns)  and  2,997  returns  with  no  undistributed  Title  IA  net  income. 
Of  the  2,714  returns  with  no  Title  I  net  income,  14  have  Title  I A 
net  income  and  2,700  have  no  Title  IA  net  income.  Of  the  14  re- 
turns with  Title  I A  net  income,  there  are  2  returns  with  undis- 
tributed Title  I A  net  income  (taxable  returns)  and  12  returns  with 
no  undistributed  Title  IA  net  income. 

In  the  tables  throughout  this  report  compiled  from  corporation 
income  and  excess-profits  tax  returns  for  1938,  the  returns,  Forms 
1120  and  1120A,  filed  by  personal  holding  companies,  are  included  in 
the  various  industrial  classifications  according  to  the  predominant 
business  activity  of  the  corporation  as  reported  on  that  form. 

Personal  holding  company  returns,  1988,  with  Title  IA  net  income,  by  Title  I A  net 
income  classes:  Number  of  returns 


Title  IA  net  income  '  classes 
(Thousands  of  dollars) 


Number  of  returns  with  Title  IA 
net  income  ' 


Total 


With  un- 
distributed 
Title  iAnet 

income  2 


With  no 
undistrib- 
uted Title 
IA  net 
income  2 


Under  5 

5  under  10 

10  under  25 

25  under  50  

50  under  100 

100  under  500  - . 
500  under  1,000_ 
1,000  under  5,000 
5,000  and  over__ 

Total 


1,300 

439 

623 

372 

296 

268 

34 

23 

2 


223 
31 
32 
20 
14 
23 
4 
1 


1,077 

408 

591 

352 

282 

245 

30 

22 

2 


3,357 


348 


3,009 


'  See  footnote  2,  p.  59. 
s  See  footnote  3,  p.  59. 


HISTORICAL  DATA  IN  SOURCE  BOOK 


The  Source  Book  is  a  comprehensive  compilation  of  data  tabulated 
from  individual  income  tax  returns  for  1927-1937,  inclusive,  and  from 
corporation  income  tax  returns  for  1926-1937,  inclusive.  These  data 
are  supplementary  to  the  published  volumes  Statistics  of  Income.  It 
is  planned  to  add  to  the  Source  Book  the  information  from  the  1938 
returns. 

The  information  in  the  Source  Book  for  corporation  income  tax 
returns  (composite  for  returns  with  and  without  balance  sheets,  not 
including  returns  of  inactive  corporations)  for  1926-1937,  inclusive,  is: 
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The  number  of  returns,  items  of  receipts  and  deductions,  total  com- 
piled receipts,  total  compiled  deductions,  compiled  net  profit  or  loss, 
net  income  or  deficit,  net  loss  for  prior  year  for  1926-1932,  income 
tax  for  1926-1935,  normal  tax  for  1936-1937,  surtax  on  undistributed 
profits  for  1936-1937,  excess-profits  tax  for  1933-1937,  total  tax  for 
1933-1937,  compiled  net  profit  less  income  tax  for  1926-1932,  com- 
piled net  profit  less  total  tax  for  1933-1937,  cash  dividends  paid  and 
stock  dividends  paid,  shown  separately  for  the  returns  with  net 
income  and  with  no  net  income  (1)  classified  by  minor  industrial 
groups  and  (2)  cross-classified  by  States  and  Territories  and  by  minor 
industrial  groups.  The  number  of  returns,  net  income  or  deficit, 
income  tax  for  1926-1935,  normal  tax  for  1936-1937,  surtax  on  undis- 
tributed profits  for  1936-1937,  and  excess-profits  tax  for  1933-1937  are 
shown  separately  for  returns  with  net  income  and  with  no  net"  income 
(1)  classified  by  major  industrial  groups  and  (2)  cross-classified  by  net 
income  or  deficit  classes  and  by  major  industrial  groups. 

The  information  in  the  Source  Book  for  corporation  income  tax 
returns  with  balance  sheets  (not  including  returns  of  inactive  corpora- 
tions) is:  For  1926-1930,  inclusive,  the  number  of  returns  with  bal- 
ance sheets,  items  of  assets  and  liabilities,  total  assets  and  total  lia- 
bilities, (1)  shown  separately  for  returns  with  net  income  and  with 
no  net  income  and  (2)  cross-classified  by  returns  with  net  income  and 
with  no  net  income  and  by  major  industrial  groups.  For  1931-1937 
inclusive,  there  are  two  sets  of  tabulations  showing  the  number  of 
returns  with  balance  sheets,  items  of  assets  and  liabilities,  total  assets 
and  total  liabilities.  In  the  first  set  of  tabulations, 'these  items  are 
shown  separately  for  returns  with  net  income  and  with  no  net  income 
(1)  classified  by  minor  industrial  groups  and  (2)  cross-classified  by 
States  and  Territories  and  by  minor  industrial  groups.  In  the  second 
set  of  tabulations,  these  items  are  shown  separately  for  returns  with 
net  income  and  with  no  net  income  (1)  classified  by  total  assets  classes 
and  (2)  cross-classified  by  major  industrial  groups  and  by  total  assets 
classes.  For  1931-1937,  inclusive,  the  number  of  returns  with  bal- 
ance sheets,  items  of  receipts  and  deductions,  total  compiled  receipts, 
total  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or 
deficit,  net  loss  for  prior  year  for  1931-1932,  income  tax  for  1931- 
1935,  normal  tax  for  1936-1937,  surtax  on  undistributed  profits  for 
1936-1937,  excess-profits  tax  for  1933-1937,  total  tax  for  1933-1937, 
compiled  net  profit  less  income  tax  for  1931-1932,  compiled  net  profit 
less  total  tax  for  1933-1937,  cash  dividends  paid  and  stock  dividends 
paid  are  shown  separately  for  returns  with  net  income  and  with  no 
net  income  (1)  classified  by  total  assets  classes  and  (2)  cross-classified 
by  major  industrial  groups  and  by  total  assets  classes. 

The  provisions  of  section  141  of  the  Revenue  Act  of  1934  limit 
the  privilege  of  filing  consolidated  returns  to  common  carriers  by  rail- 
road. Because  of  the  effect  of  these  provisions  on  the  comparability 
of  the  information  for  1934  returns  with  that  for  returns  for  prior 
years,  data  are  shown  in  the  Source  Book  for  selected  groups  of  returns 
for  1932,  1933,  and  1934.  The  items  and  classifications  listed  in  the 
following  paragraph  are  shown  for  (1)  returns  for  1932  and  1933  of 
corporations  filing  consolidated  returns,  (2)  returns  for  1933  of  corpo- 
rations not  filing  consolidated  returns,  (3)  returns  for  1934  of  corpo- 
rations for  which  consolidated  returns  were  filed  for  1933,  and   (4) 
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returns  for  1934  of  corporations  for  which  consolidated  returns  were 
not  filed  for  1933. 

For  all  consolidated  returns,  the  number  of  returns,  items  of  receipts 
and  deductions,  total  compiled  receipts,  total  compiled  deductions, 
compiled  net  profit  or  loss,  net  income  or  deficit,  net  loss  for  prior 
year  for  1932,  income  tax,  excess-profits  tax  for  1933  and  1934,  com- 
piled net  profit  less  income  tax  for  1932,  compiled  net  profit  less  total 
tax  for  1933  and  1934,  cash  dividends  paid  and  stock  dividends  paid 
(1)  are  shown  separately  for  returns  with  net  income  and  with  no 
net  income  and  (2)  are  cross-classified  by  minor  industrial  groups  and 
by  returns  with  net  income  and  with  no  net  income.  For  consoli- 
dated returns  with  balance  sheets,  the  number  of  returns  with  balance 
sheets,  items  of  assets  and  liabilities,  total  assets  and  total  liabilities 
(1)  are  shown  separately  for  returns  with  net  income  and  with  no 
net  income  and  (2)  are  cross-classified  by  minor  industrial  groups  and 
by  returns  with  net  income  and  with  no  net  income.  The  returns  for 
1934  of  corporations  for  which  consolidated  returns  were  filed  for  1933 
are  classified  (1)  on  the  predominant  industrial  activity  shown  on  the 
1934  returns  and  (2)  on  the  predominant  industrial  activity  shown  on 
the  1933  consolidated  returns. 

The  Source  Book  is  available  for  research  purposes  to  qualified 
students  representing  accredited  organizations  and  to  administrative 
officials  of  State  and  other  governmental  units.  The  Source  Book  is 
maintained  in  the  Statistical  Section,  Income  Tax  Unit,  Bureau  of 
Internal  Revenue.  Written  permission  to  copy  data  from  the  Source 
Book  must  be  secured  from  the  Commissioner  of  Internal  Revenue 
(attention:  Chief,  Statistical  Section,  Income  Tax  Unit). 

BASIC  TABLES 

Tables  showing  information  from  corporation  income  and  excess- 
profits  tax  returns  in  greater  detail  than  in  the  preceding  text  are 
continued  in  the  following  pages. 
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Table  1. — Corporations,  19S8,  by  States  and  Territories  and  by  returns  with  net 
deficit,  income  tax,  excess-profits  tax,  and  dividends  paid 

[For  text  defining  certain  items  and 

[Money  figures  in 


States  and  Territories ' 

Total  num- 
ber of  re- 
turns2 

Returns  with  net  income s 

Number 
of  returns 

Gross  in- 
come 4 

1 

3,470 

278 

1,481 

2,581 

24,416 

5,609 

9  292 

3!  200 

2,798 

9,  485 

5,473 

801 

2,069 

35,  621 

12,  781 

7,614 

4,450 

4,882 

6,212 

3,697 

6,  102 

22,  704 

15,917 

10,  379 

2,433 

14,  790 
2,679 
4,342 

881 
1,485 

27,  587 

1,003 

121,  276 

6,128 

2,370 

25,  551 
5,363 
5,112 

25,  843 
3,514 
3,349 
2,208 
4,879 

15,  743 
2,759 
1,192 
6,894 

10, 636 
4,  560 

15, 425 
1,187 

1,395 

91 

520 

1,087 

8,589 

1,  737 
2,727 
1,434 
1, 152 
3,024 
2,410 

514 

577 

12, 162 

4.466 

3,  241 

1,998 

2,103 

2,552 

1,106 

2,340 

7,198 

5,210 

3,674 

1,021 

5,564 

923 

1,562 

259 

559 

6,505 

406 

30,615 

2,  853 
674 

9,447 
1,991 
1,532 
7,849 

988 
1,386 

712 
2,238 
6,495 

938 

423 
3,031 
3,088 
1,870 
5,140 

508 

324, 951 

10, 145 

110,660 

207,  393 

4, 472,  305 

452.  441 

1, 140,  490 

1,096,411 

434, 995 

472,  687 

748,  363 

224,  246 

83.  230 

8, 781,  601 

1, 129, 037 

799, 9S4 

508, 457 

757,  379 

734,  945 

222, 023 

851,  509 

3,  245,  803 

4,  705, 052 
1, 629, 951 

166,  799 

2,  577,  004 

136, 800 

369,  558 

251,150 

142,  432 

2,  359, 129 

53, 003 

21,052,994 

1, 096,  477 

61, 830 

4, 950.  475 

747,  398 

340,711 

5,146,512 

347, 068 

299, 399 

71,  442 

707, 079 

2,354,511 

187,  045 

83,211 

820, 207 

650,  622 

434,  864 

1, 475, 099 

41,  423 

o 

1 

4 

R 

fi 

7 

s 

() 

10 

1 1 

1? 

13 

14 

lr, 

16 

17 

is 

IP- 

''() 

•'1 

■>•) 

.>•( 

>1 

?fi 

•>r, 

77 

•IV 

■■><, 

30 

V 

V> 

n 

'vl 

S5 

% 

Ohio                                    

37 

Rfi 

39 

•III 

41 

4? 

•1'f 

•11 

41 

Utah                                             

46 

47 

is 

4fl 

rid 

51 

Total 

520,  501 

169, 884 

80, 068,  303 

1  Returns  filed  in  a  State  may  not  be  a  complete  coverage  of  all  corporations  whose  principal  place  of  busi- 
ness is  located  therein,  as  a  corporation  may  file  an  income  tax  return  either  in  the  collection  district  in  which 
it  has  its  principal  place  of  business  or  in  the  collection  district  in  which  it  has  its  principal  office  or  agency, 
and,  conversely,  a  tabulation  for  a  given  State  may  include  data  from  returns  of  corporations  having  their 
principal  place  of  business  in  another  State. 

'  Includes  number  of  returns  of  inactive  corporations. 

8  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1,  Forms 
1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items  14 
and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with  net 
income  and  with  no  net  income  is  based  on  net  income  for  excess-profits  tax  computation. 


STATISTICS    OF   INCOME 


65 


income  and  with  no  net  income:  Number  of  returns,  gross  income,  net  income  or 
in  cash  and  assets  other  than  corporation's  own  stock 

describing  returns  included,  see  pp.  1-9] 

thousands  of  dollars] 


.Returns  with  net  income  3— Continued 

Returns  with  no  net  income  3 

Dividends 

Dividends 

Excess- 
profits 
tax 

paid  in  cash 

paid  in  cash 

Net  in- 

Income 

and  assets 

Number 

Gross  in- 

Deficit 3 

and  assets 

come  3 

tax  5 

other  than 

of  returns 

come  * 

other  than 

corporation's 

corporation's 

own  stock 

own  stock 

17, 129 

2,581 

27 

10,870 

1,822 

180,  626 

11, 153 

1,313 

1 

1,099 

166 

7 

501 

133 

5,708 

456 

7 

2 

6,020 

863 

12 

3,255 

728 

51,069 

3,126 

141 

3 

11,903 

1,784 

23 

6,221 

1,211 

82, 393 

5,039 

262 

4 

398,  170 

54, 061 

362 

314,  944 

12,  790 

1,419,994 

128,  790 

11,  286 

5 

40,  120 

5,541 

42 

33, 078 

2,948 

230,  510 

19,  080 

298 

6 

100,  335 

14,  326 

71 

62,  509 

5,988 

807,  677 

80, 829 

7,054 

7 

354,  622 

28, 443 

129 

312,  293 

1,380 

373,  261 

25, 492 

2,771 

8 

36,  032 

4,700 

36 

25,  221 

1,416 

230,  186 

10,  226 

1,197 

9 

33,542 

4,511 

107 

24,  949 

5,274 

272,  831 

27,  045 

1,257 

10 

54, 102 

8,197 

48 

35,  653 

2,821 

217,  266 

12,  407 

1,019 

11 

23,  762 

2,734 

14 

16, 839 

265 

79,  244 

6,654 

1, 657 

12 

7,212 

1,025 

13 

6,715 

804 

41,435 

3,135 

190 

13 

488, 698 

71,  702 

606 

336,  235 

19, 803 

4, 675,  540 

247,741 

22, 143 

11 

75, 679 

11,668 

134 

43, 150 

6,390 

649,  495 

45, 022 

4,902 

15 

40,  544 

6,182 

109 

19, 930 

3,228 

277,  291 

21,371 

1,024 

16 

24, 547 

3,292 

36 

17,  212 

2,204 

264,  395 

10,  726 

2,346 

17 

45,  551 

(i,  SS'.I 

72 

29, 985 

2,448 

212,  806 

15,  334 

1,656 

18 

51,762 

6,999 

89 

31,881 

3,094 

239, 658 

24, 135 

975 

19 

18, 131 

2,527 

35 

12, 156 

2,214 

194,  401 

20,  518 

434 

20 

93,811 

11,  527 

9S 

62,  649 

3,086 

522.  391 

49, 429 

1,330 

21 

213,  237 

27,  695 

256 

161,  224 

14,  236 

1, 862, 458 

162,  437 

9,086 

22 

370,  627 

56,  556 

160 

207,  383 

8,901 

1,  745,  221 

132, 130 

7,157 

2:! 

79,  568 

11, 107 

128 

52, 193 

5,109 

594,  360 

54,512 

3,393 

24 

9,206 

1,347 

27 

5,093 

1,221 

84,  564 

5,437 

734 

25 

192,  215 

29,  021 

222 

137,  162 

7,708 

1, 139,  320 

100,015 

3,775 

26 

9,077 

1,320 

24 

5,738 

1,367 

58, 167 

4,696 

302 

27 

26,  660 

4,019 

35 

17,802 

2,298 

163,  454 

12,777 

684 

28 

8,672 

882 

5 

5,946 

394 

13,  528 

2,187 

22 

29 

9,579 

1,384 

16 

7,027 

869 

65,  345 

4,380 

184 

30 

269, 959 

30, 069 

209 

206,  641 

18, 880 

1, 477,  643 

135,  080 

6,184 

31 

2,876 

373 

11 

1,415 

463 

24,  613 

2,084 

57 

32 

1, 978,  623 

234,  371 

1,205 

1,  550,  156 

82,  467 

11,158,512 

770,  736 

42, 935 

33 

83,  732 

13.  304 

74 

57,  731 

2,  952 

308,  484 

15, 178 

1,327 

M 

2,116 

283 

4 

901 

1,200 

39,110 

1,948 

129 

35 

317, 357 

47, 698 

342 

220,  671 

14,  656 

2, 163,  600 

152, 682 

19,  758 

36 

62,  850 

9.219 

42 

54,  036 

2,876 

500,  539 

31,  732 

14, 913 

37 

16, 899 

2,470 

27 

8,311 

2,802 

211,087 

16,  787 

725 

38 

429,  682 

57,  077 

350 

333,  352 

15, 324 

3,  720, 160 

226, 674 

35,  638 

39 

24,  290 

3,294 

37 

17, 888 

2,  229  • 

318,  293 

17, 986 

1,685 

10 

13,  584 

2,101 

31 

5,829 

1,731 

147,  691 

8,244 

1,405 

41 

2,880 

405 

7 

1,936 

1,213 

40,211 

1.845 

417 

42 

40, 372 

6,309 

79 

22,  706 

2,  347 

231,716 

12,548 

2,314 

43 

184,  322 

25,922 

283 

142, 891 

7,692 

1, 028, 872 

66, 008 

6,163 

44 

12, 173 

1,606 

15 

7,976 

1,293 

83,  910 

5,625 

704 

■lf> 

5,538 

730 

21 

3,560 

700 

64,  405 

5, 334 

234 

46 

77, 105 

11,513 

106 

48, 046 

3,415 

302,  389 

29, 480 

2,415 

47 

40,  552 

5,239 

66 

25,  955 

5,551 

368, 077 

30,  656 

2,023 

-18 

34, 156 

5,295 

33 

17,497 

2,385 

239,  510 

14,  744 

2,129 

■19 

82,  092 

12,  783 

98 

45, 103 

8,279 

722,  681 

59,  534 

3,415 

50 

3,205 

467 

5 

1,486 

543 

21,441 

1,912 

61 

51 

6,  525, 979 

853,  578 

5,988 

4,  780,  202 

301, 148 

39, 927,  538 

2, 853, 098 

233.  231 

*  "Gross  income"  equals  "Total  income"  (item  14,  p.  1,  Forms  1120  and  1120A)  plus  the  sum  of  "Cost  of 
goods  sold,"  "Cost  of  operations"  (items  2  and  5,  respectively,  p.  1,  Forms  1120  and  1120A),  and  the  negative 
items  reported  as  sources  of  income. 

6  Includes  $41,569,498  normal  tax  and  $7,778,561  surtax  on  undistributed  profits  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  through  November  1938  (and  on  returns  for  a  part  year  beginning  in  1937 
and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  1938). 
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Table  3. — Corporations,  1988,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,   compiled  net  profit  or  net  loss,  net  income 

[For  text  defining  certain  items  and  describing 

PART  I.  ALL 

[Money  figures  in 


Major  industrial  groups  i 


All  indus- 
trial groups 


Mining  and  quarrying 


Total 
mining  and 
quarrying 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal, 

lignite, 
peat,  etc. 


Number  of  returns  < 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  8 

Interest 

Rents  and  royalties  7 

Net  capital  pain  8 

Net  gain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  "> 

Foreign  corporations  u 

Other  receipts  n 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '3 

Wholly  tax-exempt  H 

Total  compiled  receipts  15 

Deductions: 

Cost  of  goods  sold  !9 

Cost  of  operations  17 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  I8 

Contributions  or  gifts  19 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.' 
Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less  27). 
Net  income  or  deficit 20  (28  less  12) 

Income  tax  '•_  

Excess-profits  tax 

Total  tax  21 

Compiled  net  profit  less  total  tax  (28  less 

32). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


471,  032 


10,  912 


1,387 


91,194,998 

20,  593,  779 

2,  419,  702 

2,141,611 

207,  208 

94,  805 


1,  791, 466 
312,  225 
966, 141 


273,  905 
458,  104 


2,  272,  469 

321,  708 

9,801 

38,  981 

10, 150 

5,821 


46,  747 

1,102 

30,  313 


2,290 
2,  455 


582,817 
13, 125 
3,273 
3,873 
1,726 
238 


24,  755 

903 

2,472 


190,  383 

6,078 

1,040 

4,877 

90 

108 


802 
954 


3,579 


253 
44 


120,  453,  946 


2,  741, 836 


206,  605 


70,  274, 198 

9,  802,  154 

23  2,  591,  265 

1,  555,  661 

672,  354 

2, 870,  859 

3,  764,  53S 

27,  233 

3,  352,  058 

437,  388 

75,  163 

151,  662 

»  20,  748,  429 


1,519,050 

182,  470 

47, 163 

14, 125 

12,  219 

59,  786 

127,  295 

447 

169,025 

205,  338 

823 

5,411 

349,  047 


352,  336 

8,504 

5,137 

875 

1,562 

9,666 

41,946 

109 

29,  937 

56,  242 

68 

729 

50,  233 


161,529 

3,899 

1,360 

848 

4,133 

8,993 

13,  588 

15 

9,410 

5,243 

17 

34 

20,  999 


2«  116,322,(160 


4, 130,  986 
3,  672, 882 


557,  345 


230, 067 


49,  636 
47, 181 


77,  593 
76,  639 


2s  23,  462 
26  23,  506 


853,  57S 
5,988 


28,  442 
264 


13,  606 
52 


193 
1 


859,  566 


2S,  706 


13,  658 


193 


3,271,420 

5,  013, 433 
84,  580 


2(1.930 


214, 884 


63,  935 

90, 645 

5 


27  23,  655 


1,491 


1, 887 


619, 465 

63,  664 

2,124 

16, 958 

1,092 

417 


3,  205 
71 

9,466 


732 

252 


717,  446 


508. 999 

44, 104 

9,682 

2,876 

1,759 

12, 920 

31,  962 

82 

36,515 

11,834 

109 

1,134 

81, 886 


743,  862 


26  26, 416 
26  26,  668 


1,647 
14 


1,661 


27  28, 077 

10,  397 
76 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
or  deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid 

returns  included,  see  pp.  1-10  and  23-25] 

RETUKNS 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— 

-Continued 

Manufacturing 

Petroleum 

Nonmetallic 
mining  and 
quarrying 

Mining  and 
quarrying 
not  allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Textile- 
mill 
products 

5,311 

1,741 

481 

SS.  111,7 

10,  339 

3,015 

309 

5,048 

1 

680,  025 

213.  361 

2,  855 

11,  571 
6,998 
4.853 

17. 868 
126 

12,  321 

393 
1,104 

194, 130 

24. 077 

474 

1,567 

192 

188 

751 

2 

2,314 

110 
100 

5,649 

1,403 

34 

136 

52 

17 

16 

49,  229, 965 

800,  790 

107,  220 

179,  213 

25,  963 

14,  366 

318,  945 
152,  539 
284,  921 

14, 492 

15,  046 

9, 686,  406 
58, 997 
9.579 

14.  373 
2,030 

750 

22, 808 

15,  850 
37,  751 

1,387 
1,154 

1,  585,  512 

10, 062 

2,197 

4,176 

607 

250 

2,525 

4 

9,701 

228 
290 

1,  272,  466 

2,350 

757 

2,342 

701 

79 

7,044 
1,045 
2,352 

581 
281 

3,117,477 

53,  316 

4,329 

11,246 

1,527 

2,402 

4,320 

1,011 

20,  166 

742 
643 

2 
3 
4 
5 
6 

8 
9 

160 

1 

(22) 

10< 

11 
12 

951,  472 

223,  906 

7,468 

51, 143. 458 

9,  851,  085 

1,  615,  552 

1,  289,  998 

3,  217, 179 

13 

375,  289 

111,399 

21,  328 

7,560 

2,826 

24.  365 

31,  623 

155 

77,  770 

125,  459 

462 

2,242 

156,  503 

116,  897 

13,  720 
9,397 
1,901 
1,433 
3,738 
7,756 

83 

14,  992 
6,265 

147 
1,100 

37,  501 

4,000 
844 
259 

65 
507 
104 
420 
2 
402 
294 

20 
172 

1,927 

37. 134,  786 

389,  513 

912,  362 

295,  434 

143, 869 

328,  806 

1.  445,  988 

10,  464 

1,  393,  455 

190,  303 

4,  875 

34, 999 

7,  254,  040 

7, 972, 998 

23,  784 

92,  111 

36,  083 

17,  356 

39, 687 

158,  301 

1,283 

135,715 

109 

579 

3,758 

1, 140,  315 

870,417 

3,014 

29,  174 

5,757 

6.934 

13,  650 

254,  779 

489 

36, 649 

116 

158 

1,211 

283,  418 

948, 151 

1,756 

6,294 

1,694 

737 

5,531 

85,  510 

172 

7,784 

2,  629, 874 

34,  450 

62,  400 

12,  578 

7,097 

21,  272 

69,  429 

470 

90,  608 

31 

334 

4,401 

305,  599 

M 
15 
16 
17 
18 
19 
20 
21 
22 
?3 

32 
200 

109, 130 

24 

25 

26 

936, 981 

214, 931 

9,015 

49,  538, 898 

9,  622.  080 

1,  505,  765 

1, 166,  991 

3,  238,  543 

27 

14  491 
13.  387 

8,975 
8,875 

28  1.  547 
28  1,  547 

1,  604,  560 
1,  589,  515 

229,  006 
227,  851 

109,  787 
109,  497 

123,  007 
122,  726 

26  21,  364 
28  22,  007 

28 
29 

10,  211 
131 

2,708 
61 

77 
6 

374, 171 
2,360 

48,  612 
344 

21,  717 
111 

19,  590 

(22), 

12.  787 
202 

30 
31 

10,  343 

2.768 

82 

376,  531 

48,  956 

21, 827 

19,  591 

12, 989 

32 

4,148 

96, 176 

557 

6,207 

15,  822 
147 

27  1,  629 
353 

1,  228,  029 

1,  663,  218 
26. 828 

180,  049 

224,  738 
1,862 

87, 959 

59, 119 
1,491 

103, 417 

98, 006 
4,606 

«  34,  353 

49, 331 
2,649 

33 
34 

326647—41- 
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Table  3, — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART  I.    ALL 

[Money  figures  in 


Apparel 
and  prod- 
ucts made 
from  fabrics 


Major  industrial  groups  ' — Continued 


Manufacturing— Continued 


Leather 

and 
products 


Rubber 
products 


Lumber 
and  tim- 
ber basic 
products 


Furniture 

and  finished 

lumber 

products 


Number  of  returns  4 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  ' 

Net  capital  gain  ' 

Net  eain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  I0 

Foreign  corporations  " 

Other  receipts  12 

Receipts,   partially  and   wholly  tax-ex- 
empt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  >3 

Wholly  tax-exempt 14 

Total  compiled  receipts  1S 

Deductions: 

Cost  of  goods  sold  <8 

Cost  of  operations  17 

Compensation  of  officers  _ 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid- 

Taxes  paid  18 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.0 
Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less 

27). 
Net  income  or  deficit  2°  (28  less  12) 

Income  tax  21 

Excess-profits  tax 

Total  tax  si 

Compiled  net  profit  less  total  tax  (28  less 

32). 
Dividends  paid: 

Cash  and  assets  other  than    corpora- 
tion's own  stock. 
Corporation's  own  stock 


8,5S7 


2,  042.  701 

45,  532 

1,050 

3,446 

190 

105 


1,119 

266 

9,  725 


242 
141 


2, 104,  518 


1,  652,  273 

34,  723 

77, 896 

27,  325 

7,969 

7,122 

27, 151 

429 

10,  845 

11 

226 

400 

257,  249 


2, 103,  619 


899 
759 


4,7.50 
72 


4,822 


27  3,  923 

14, 936 

157 


2,224 


540 


2,937 


4,590 


1,111,576 

4,  659 

1,002 

1,663 

198 

54 


817 

7 

,034 


137 

78 


839,  365 

1,732 

4,911 

1,557 

54 

26 


2,255 
4,509 
3,573 


719, 075 
11,  799 
2,173 
5,057 
1,787 
1,  238 


1,911 

44 
10,  398 


201 
132 


1, 008,  739 

7,431 

1,936 

1,866 

587 

213 


1,269 
1,480 
7,144 


568 
253 


1, 126,  224 


753,815 


1,031,487 


937, 866 

2,740 

25,  722 

7,  608 

3,660 

4,  536 

17, 953 

232 

11,  770 

21 

114 

367 

107,  767 


595,  704 

349 

8,338 

4,387 

3,546 

9,469 

37, 951 

192 

20,  641 


32 

368 


154,  722 


554,  591 

5,635 

19,911 

2,371 

6,351 

10,  448 

21, 436 

224 

25,  608 

20,  787 

216 

1,110 

97,  405 


761,506 

3,263 

37,  472 

8,706 

5,103 

6,874 

22,  880 

247 

20, 163 

794 

174 

542 

154,  106 


835,  698 


766, 093 


5,867 
5,789 


22, 432 
22,  359 


26  12,  279 

26  12,411 


9,656 
9,402 


4,087 
66 


4,331 
49 


3,003 
26 


5,109 
61 


4,153 


4,380 


3,029 


5,170 


1,714 

19, 076 
97 


18,  052 

17,  288 
24 


2'  15,  307 

17, 096 
109 


4,486 

22, 017 
94 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


RETURNS— Continued 
thousands  of  dollars] 


Ma. 

or  industrial 

groups  '—Continued 

Manufacturing— Continued 

Paper  and 
allied 

Printing 
and  pub- 
lishing in- 
dustries 

Chemicals 
and  allied 

Petroleum 
and  coal 

Stone,  clay, 
and  glass 

Iron,  steel, 
and  prod- 

Nonferrous 

metals  and 

their 

products 

Electrical 
machinery 
and  equip- 
ment 

products 

products 

products 

products 

ucts 

2,196 

11,548 

6,801 

713 

3,601 

6,569 

2,595 

1,706 

1 

1,487,684 

1, 983,  901 

3, 583, 754 

4, 690, 840 

1, 183, 670 

4,  211, 110 

1, 174, 639 

1,  541,  575 

2 

6,092 

153,416 

28, 813 

205,  077 

7,663 

18,  397 

50, 606 

4,734 

3 

7,292 

4,682 

7,627 

15, 088 

2,103 

9,660 

2,503 

4,132 

i 

4,635 

11,  593 

12,  552 

33, 098 

4,723 

11,  534 

2,387 

5,020 

5 

1,149 

1,812 

2,573 

2,302 

636 

2,496 

442 

1,676 

6 

1,061 

545 

753 

2,465 

659 

842 

59 

493 

7 

5,183 

16,  748 

39,295 

114,  881 

6.159 

10,  735 

7,640 

7,923 

S 

1,434 

1,435 

16, 116 

5,215 

6,176 

7,940 

6,497 

3,993 

9 

9,069 

19,823 

16, 071 

28,  881 

8,943 

16,  180 

6,646 

7,658 

10 

738 

1,241 

1,785 

446 

792 

1,367 

368 

415 

11 

323 

1,213 

2,806 

1,020 

403 

974 

312 

740 

12 

1,  524,  659 

2, 196,  409 

3,  712, 145 

5,099,311 

1, 221,  927 

4,  291, 235 

1, 252, 099 

1,  578, 358 

13 

1, 108, 164 

1, 307, 966 

2, 331,  582 

3,  441,  399 

791, 891 

3, 257,  810 

932, 194 

1, 083. 379 

It 

2,565 

79,  452 

6,629 

104,  621 

4,176 

10,  328 

23,  760 

1,484 

15 

35, 932 

100,  202 

69,  434 

13,  945 

32,  786 

84,511 

27, 059 

24,  413 

it; 

8,618 

33,  274 

14, 997 

51,  122 

5,800 

22,  436 

6,540 

8,599 

1/ 

4,155 

14, 367 

11,  550 

8,912 

4,124 

9,640 

2,453 

2,609 

IS 

24,261 

15,  959 

20,  840 

36,  043 

10,  447 

46,  535 

9,265 

6,041 

L9 

36,  299 

50, 894 

94, 890 

167, 875 

31,641 

116,  502 

27, 843 

43, 705 

20 

416 

1,191 

888 

443 

378 

693 

253 

512 

21 

61, 623 

46, 057 

118,119 

255,  453 

59, 409 

181,  595 

31,  780 

49,  589 

22 

2,295 

12 

5,244 

151,  538 

1,281 

2,124 

2,994 

1,327 

23 

178 

523 

419 

75 

248 

433 

112 

104 

24 

1,215 

1,595 

1,871 

2,469 

1,131 

3,484 

355 

550 

25 

194,  691 

461,  321 

724,  491 

806, 114 

213, 136 

542,742 

136, 344 

274,  509 

26 

1,480,411 

2,112,813 

3,  400, 954 

5,  040,  007 

1, 156,  448 

4,  278, 831 

1,  200, 953 

1,  496,  820 

27 

44,249 

83,  595 

311, 191 

59,  305 

65,  479 

12, 405 

51, 146 

81,  539 

28 

43, 925 

82,  382 

308,  385 

58, 285 

65,  076 

11,  430 

50, 834 

80,  799 

29 

10, 917 

18,  570 

51,  827 

15, 003 

14, 110 

22,  512 

10, 520 

15,  308 

P.O 

49 

129 

212 

29 

117 

175 

40 

126 

31 

10, 966 

18,  700 

52, 039 

15,  031 

14,  226 

22,688 

10,  560 

15,  433 

32 

33,283 

64, 896 

259,  152 

44,274 

51, 252 

»  10,  283 

40,  587 

66,  105 

33 

44,779 

80, 132 

223, 892 

185,  727 

55,728 

100,  514 

42,058 

68, 910 

34 

313 

612 

7,062 

128 

822 

1,383 

361 

1,499 

35 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,   compiled  net  profit  or  net  loss,  net  income  or 


PART  I.  ALL 
[Money  figures  in 


Major  industrial  groups  ' — Continued 


Manufacturing— Continued 


Machinery, 
except 
transpor- 
tation 
equipment 
and  elec- 
trical 


Automo- 
biles and 
equipment, 
except 
electrical 


Trans 

portation 
equip- 
ment, 
except 

automo 
biles 


Other 
manu- 
facturing 


Manu- 
facturing 
not  allo- 
cable 


Number  of  returns  4_ 


6,077 


771 


5,171 


Receipts,  taxable: 

Gross  sales  s__ 

Gross  receipts  from  operations  • 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  I0 

Foreign  corporations  I[ 

Other  receipts  1J 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-exempt  u 


Total  compiled  receipts  1S. 


Deductions: 

Cost  of  goods  sold  18_ „ 

Cost  of  operations  17._ 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  18 

Contributions  or  gifts  19 

Depreciation _ , 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 


2,  904.  793 

64,  582 

14, 978 

25,  752 

1,650 

1.344 


14,315 
11.  721 
26, 118 


1,940 
2,593 


3, 069,  786 


Total  compiled  deductions. 

Compiled  net  profit  (13  less  27)... 
Net  income  ™  (28  less  12) 


Income  tax  2i 

Excess-profits  tax. 

Total  tax  a.. 


Compiled  net  profit  less  total  tax (28  less 32).. 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


1, 966,  849 

9,655 

78.415 

13,  808 

12,975 

17,  086 

78,  256 

1,173 

94, 101 

411 

415 

1,705 

597,  837 


2,  905,  398 

3,  375 

4,817 

11,601 

1,769 

243 


44,  010 
59, 066 
21,  373 


362 
1,064 


580,  405 

35,  742 

1,959 

3,847 

244 

226 


4,222 
3,  324 

4,808 


991, 470 

23,  651 

3,303 

5,058 

489 

361 


2,556 
3,  954 
8,160 


308 
253 


360 

202 


3, 053,  078 


2,  872,  745 


197,  042 
194,  449 


37, 499 
306 


37,  805 


159,  237 

163,  002 

3,097 


2.  458,  798 

1,521 

15, 488 

6.935 

5,492 

6,622 

42, 689 

226 

63,  344 

686 

72 

498 

304, 414 


2,  906,  785 


146,  292 
145,  229 


31, 002 
23 


635,  33S 


462, 024 

24,132 

11,025 

2,678 

1,013 

4,962 

18. 074 

86 

22,  534 

41 

73 

6,732 

65, 183 


618,  556 


16,  781 
16,  529 


31,  025 


115,  267 
97, 925 

77 


6,588 
33 


6,621 


1, 039,  565 


623,  529 

9,820 

42,  203 

10,  250 

5,841 

8, 056 

28, 144 

348 

33,418 

12 

264 

815 

222, 901 


985,  602 


53,  963 

53,  761 


12, 189 
158 


12,348 


10, 161 

19,  644 

26 


41,  616 
44, 151 

277 


.    1,753 


607, 409 
2,765 
1,141 
1,688 
1,043 
199 


1,209 
1,453 
4,347 


209 

97 


621,  559 


445,  822 

1,656 

17,  632 

3,806 

1,984 

4,101 

13,  787 

123 

16, 651 

470 

95 

222 

100,  647 


606,  996 


14,  563 
14,  466 


4,139 
34 


4,173 


10,  390 
15, 147 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid— Continued 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups ' — Continued 

Public  utilities 

Trade 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other  pub- 
lic utilities 

Total  trade 

Wholesale 

Retail 

Total  re- 

Department, 
general 

tail 

merchandise, 
dry  goods 

21,  961 

14,329 

3,629 

4,003 

139, 192 

37, 032 

86,  692 

6,267 

1 

137,277 

92, 136 

2,915 

42,  226 

37,  530, 808 

17, 073,  261 

16,  599, 119 

3,  993,  389 

2 

11,481,463 

6,  697,  660 

1, 450, 904 

3,  332, 898 

844,  245 

499, 122 

274,  602 

21,010 

■ 

93, 174 

53,  531 

11,305 

28,  338 

76,  039 

30.  358 

38,  489 

17, 045 

i 

86,  918 

40,  381 

22,  931 

23,  606 

95,  835 

22,  693 

60,  072 

17, 807 

5 

6,152 

3,032 

768 

2,352 

7,011 

2,895 

3,311 

940 

( 

5,886 

3,321 

95 

2,470 

4,077 

1,308 

2,201 

268 

7 

268, 462 

61, 605 

161,  373 

45, 484 

59,  667 

39, 458 

18,  201 

6,698 

8 

3,610 

736 

1,522 

1,352 

39,  382 

9,843 

9,687 

3 

1 

54,  238 

39,  759 

2,704 

11,  775 

386, 002 

100,  846 

258,  283 

68,  252 

10 

4,489 

3,693 

71 

725 

3,120 

1,266 

1,616 

365 

11 

4,260 

1,707 

1,107 

1,446 

2,280 

1,063 

990 

313 

12 

12, 145, 928 

6,  997,  561 

1,  655,  694 

3,  492,  673 

39,  048,  466 

17,  782, 113 

17,  266,  569 

4, 126, 090 

13 

104,061 

69, 157 

1,302 

33, 602 

30,  077, 817 

14,  934, 979 

12,  073,  473 

2,  762,  701 

14 

6,  505,  557 

4,  507,  267 

682,  405 

1,  315,  886 

408, 954 

218,  576 

155,  161 

3,763 

15 

105, 495 

75,  685 

7,539 

22,  270 

781,  591 

304, 831 

387,  745 

45, 996 

11 

160,  093 

76,  713 

43,  645 

39,  735 

677,  690 

95,  691 

536,  202 

97,  631 

17 

25,  574 

7,865 

6,520 

11, 189 

154,  544 

62,  994 

71,110 

16,  600 

IS 

1, 174.  403 

692,614 

72,  573 

409,  215 

141,031 

57,  209 

66,  001 

18, 182 

It 

985,811 

487,  497 

128,  637 

369,  677 

421,  645 

119,  550 

253,  361 

74, 149 

■J\ 

3,230 

483 

796 

1,  950 

6,503 

1,910 

3,987 

1,506 

21 

891,966 

275,  018 

197,  544 

419, 403 

285,  268 

68,  327 

171,  729 

45, 373 

22 

15,  779 

4,324 

3 

11,452 

1,404 

412 

770 

114 

25 

960 

666 

84 

210 

4,672 

1,946 

2,007 

218 

24 

19, 386 

9,742 

1,417 

8,227 

6,891 

1,528 

3,620 

548 

25 

1, 479,  503 

911, 432 

158,  898 

409, 173 

5,  662,  513 

1,  767, 850 

3,  327,  941 

938,  043 

26 

11,471,817 

7, 118, 463 

1, 301,  364 

3,  051, 990 

38,  630,  523 

17,  635,  806 

17,053,111 

4, 004,  825 

27 

674,111 

26  120, 903 

354,  330 

440,  683 

417,942 

146,  307 

213,  458 

121,265 

28 

669,  851 

2«  122,  610 

353,  224 

439,  237 

415, 663 

145,  244 

212, 468 

120, 952 

29 

166,  452 

53, 076 

38, 384 

74, 991 

113,  459 

37, 886 

60,  258 

23,  285 

30 

392 

312 

19 

61 

1,155 

464 

438 

62 

81 

166,  844 

53,  388 

38, 403 

75,  052 

114,614 

38,  350 

60, 696 

23, 347 

32 

507,  268 

2?  174,  290 

315, 927 

365, 631 

303,  328 

107, 957 

152,  762 

97, 918 

3? 

1, 117, 483 

261, 026 

359, 093 

497, 365 

440, 152 

147, 077 

231, 121 

76,  760 

■M 

2,205 

455 

216 

1,534 

7,208 

3,799 

1,605 

213 

35 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 


PART  I.   ALL 
[Money  figures  in 


Major  industrial  groups  '- 

-Continued 

Trade 

— Continued 

Retai 

— Continued 

Limited- 
price 
variety 
stores 

Mail-order 
houses 

Food 
stores 

Package 
liquor 
stores 

Drug 

stores 

1 

Number  of  returns  4...  

353 

260 

5,200 

1,617 

5,713 

Receipts,  taxable: 

Gross  sales  5 

f, 

871, 406 

2,341 

2,973 

8,746 

8 

1 

5,235 
9,468 
1,281 

22 
61 

118, 831 

455 

61 

38 

26 

2 

13 
(") 
1,015 

16 
20 

2, 910, 059 

15,  391 

521 

3,160 

210 

480 

1,027 

2 

8,757 

509 

72 

75, 961 

2,050 

2 

119 

49 

31 

1 

567,  500 

4,793 

327 

1,511 

89 

55 

850 

3 

4 

Gross  receipts  from  operations  • 

Interest  _  ._  ... 

5 

Rents  and  royalties  7 

fi 

Net  capital  gain  9 _  

7 
8 

Net  gain,  sale  of  property  other  than 

capital  assets.' 
Dividends  from: 

Domestic  corporations  I0. . 

9 

Foreign  corporations  u... 

10 

Other  receipts  >2 

232 

5,065 

8 
32 

11 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  w 

Wholly  tax-exempt  M 

12 

2 

Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  16 

13 

901,  542 

120, 475 

2, 940, 189 

78, 446 

580,  231 

14 

557, 463 

74 

3.050 

62,  417 

51 

3,149 

20,739 

158 

12,  746 

73, 953 

241 

1,857 

543 

812 

283 

949 

10 

456 

(») 

3 
10 

39, 313 

2,  317,  629 
9,553 

21,  369 
55,  733 

2,038 

3,894 

29, 972 

472 

22,  000 

14 
120 
384 

445, 813 

59, 057 

1,593 

4,874 

2,781 

64 

121 

1,306 

8 

496 

397,  890 

2,692 

17,  349 

30,  329 

559 

1,088 

8,171 

90 

6,354 

9 

54 

74 

109,  706 

Ifi 

Cost  of  operations  " 

16 

Compensation  of  officers.   .  . 

17 
18 

Rent  paid  on  business  property 

Bad  debts 

19 

Interest  paid_. 

2(1 

Taxes  paid  18_. 

21 

Contributions  or  gifts  » 

22 

Depreciation 

23 

Depletion. .     

24 

Net  capital  loss  8 _     

11 
63 

180. 440 

12 
16 

8,639 

21, 
2ft 

Net  loss,  sale  of  property  other  than 

capital  assets.8 
Other  deductions 

Total  compiled  deductions... 

27 

840.  360 

118,429 

2, 908, 990 

78, 967 

574,  368 

Compiled  net  profit  or  net  loss  (13  less  27).. 
Net  income  or  deficit 20  (28  less  12). 

28 
29 

61, 182 
61, 121 

2,046 
2,026 

31, 199 
31, 127 

26  521 

28  523 

5,863 
5,831 

Income  tax  2> 

so 

9.743 
1 

491 
3 

6,344 
43 

74 
6 

1,619 
35 

3i 

Excess-profits  tax 

Total  tax  ». 

3? 

9,745 

495 

6,388 

81 

1,655 

Compiled  net  profit  less  total  tax  (28  less  32). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock  

33 
34 
8fi 

51, 438 
47, 870 

1,551 

2,165 

41 

24,811 

28,  571 

113 

2' 601 

87 

3 

4,208 

5,726 

10 

For  footnotes,  see  p.  117. 


STATISTICS    OF   INCOME 


83 


no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade— Continued 

Retail — Continued 

Apparel 

Furniture 
and  house 
furnishings 

Eating  and 

drinking 

places 

Dealers  in 

automobiles, 

accessories, 

tires,  batteries 

Filling 
stations 

Hardware 

Lumber 

and  coal 

yards 

Other  retail 
trade 

11, 220 

5,704 

7,686 

10,  535 

2,259 

3,302 

8,196 

15,285 

1 

1, 535, 908 

651, 562 

608, 678 

2,201,642 

252, 431 

182, 986 

982, 250 

1, 300, 169 

2 

16,  763 

13,613 

52, 975 

69,  508 

5,349 

1,701 

17, 024 

45, 636 

3 

1,307 

2,634 

429 

4,932 

110 

659 

2,934 

3,538 

A 

5,609 

2,710 

4,715 

1,923 

2,171 

554 

4,393 

5,329 

b 

155 

208 

200 

200 

135 

34 

494 

395 

• 

57 

96 

121 

112 

116 

47 

319 

379 

7 

595 

612 

639 

398 

151 

59 

719 

1,062 

8 

2 

41 

1 

2 

(«) 

(22) 

12 

151 

U 

31, 653 

77, 861 

3,016 

17, 436 

1,231 

2,096 

11, 437 

20,354 

1U 

182 

49 

32 

105 

90 

4 

98 

82 

li 

74 

69 

26 

18 

105 

4 

95 

81 

IS 

1, 592,  304 

749, 454 

670, 832 

2, 296, 274 

261, 888 

188, 143 

1, 019,  775 

1,377,176 

13 

1,024,563 

368,  555 

354, 957 

1, 871, 060 

189, 890 

139, 328 

762, 021 

934, 959 

14 

6,697 

3,943 

33, 988 

47,216 

3,507 

1,067 

11,913 

25, 456 

U 

56,  700 

34, 085 

24, 746 

49, 122 

6,542 

10,  789 

39,  357 

60, 004 

it 

110,392 

29, 232 

47, 133 

31,486 

5,975 

4,395 

7,037 

43, 981 

17 

8,255 

9,585 

427 

7,418 

843 

1,644 

9,416 

9.909 

U 

4,144 

5,180 

2,315 

10,  726 

773 

1,216 

6,663 

6,317 

lii 

20, 120 

14, 327 

16,  334 

18,110 

5,588 

2,889 

16,  566 

18, 953 

2(J 

507 

184 

107 

234 

63 

39 

219 

317 

2J 

15, 049 

5,700 

16, 655 

9,694 

3,894 

1,399 

13,619 

13, 975 

21 

15 

35 

16 

61 

6 

2 

332 

156 

•& 

187 

112 

105 

234 

32 

29 

495 

288 

24 

242 

318 

221 

442 

28 

137 

489 

557 

21 

343, 946 

275, 272 

175, 587 

267, 686 

39, 244 

25, 870 

148, 014 

263, 106 

26 

1, 590, 818 

746,  526 

672,  593 

2,313,489 

256, 384 

188,804 

1,016,141 

1, 377, 977 

27 

1,485 

2,927 

«  1, 760 

2«  17,214 

5,504 

28  662 

3,634 

2«801 

28 

1,412 

2,859 

»  1,  787 

2«  17, 232 

5,399 

26  665 

3,538 

"882 

L"J 

4,164 

2,780 

1,706 

1,675 

1,165 

407 

2,679 

3,359 

30 

35 

21 

23 

23 

21 

11 

58 

70 

31 

4,198 

2,801 

1,729 

1,698 

1,187 

418 

2,  737  • 

3,429 

32 

«  2,  713 

126 

*7  3, 489 

"  18, 912 

4,317 

»7 1, 080 

897 

«  4, 230 

33 

12, 759 

7,696 

5,890 

7,734 

4,294 

1,741 

9,892 

16, 312 

34 

285 

107 

14 

72 

3 

3 

659 

55 

3£ 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  xoith 
and  coin-piled  deductions,   compiled  net  profit  or  net  loss,  net  income  or 

PART  I.    ALL 
[Money  figures  in 


Major  industrial  groups 

1 — Continued 

Trade— Con. 

Service 

Retail- 

Continued 

Trade 
not  allo- 
cable 

Total 

Personal 

Business 

Retail 

service 

service 

service 

trade  not 

allocable 

3,095 

15, 46S 

40,  973 

14,247 

6,  747 

346,  347 

3, 858,  428 

724,  254 

355, 115 

115, 130 

5,994 

70,  522 

2,  689,  258 

792, 439 

551, 100 

1,018 

7,193 

6,538 

1,072 

1,209 

1,289 

13,  070 

70,  659 

34, 055 

4,112 

168 

804 

4,093 

1,122 

298 

118 

569 

1,440 

344 

147 

142 

2,008 

20, 936 

1,845 

2,384 

3 

19,  853 

4,968 

15 

817 

8,595 

26, 873 

34, 971 

11,  432 

4,812 

54 

23S 

471 

91 

103 

19 

226 

588 

160 

191 

363,  749 

3, 999,  784 

3,  558, 177 

1.197,690 

680,  304 

259, 445 

3, 069,  365 

449, 185 

187, 646 

85,  497 

3,  458 

35,  218 

1, 021,  528 

298,  329 

250,  491 

11,905 

89,  014 

186,  273 

61,  427 

53,  568 

7, 137 

45,  797 

192,  586 

57,  658 

15,  568 

3,495 

20,  434 

16,  271 

6,541 

3,086 

1,948 

17, 821 

65,  396 

34,  930 

2,477 

5,189 

48,  734 

116,  508 

56,  748 

12,413 

73 

606 

1,216 

491 

240 

4,320 

45,213 

141,  506 

73,  704 

14,  426 

11 

222 

256 

40 

17 

106 

720 

1,357 

665 

210 

90 

1,743 

3,314 

1,563 

107 

67,  263 

566,  721 

1,  312, 359 

442, 762 

217,435 

364, 439 

3,941,606 

3,  507,  754 

1,  222,  503 

655,  535 

26  690 

58, 177 

50, 423 

26  24, 813 

24,  829 

s«709 

57, 951 

49,  835 

26  24, 973 

24,  638 

765 

15,  316 

23,  588 

3,867 

5,688 

24 

253 

273 

61 

44 

789 

15,  568 

23, 860 

3,928 

5,  731 

2'  1, 479 

42,  609 

26,  563 

2?  28,  740 

19, 097 

•    3,623 

61, 953 

84, 899 

11,273 

22, 826 

27 

1,804 

1,658 

674 

394 

Number  of  returns  * 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  7 

Net  capital  sain  * 

Net  gain,  sale  of  property  other  than 

capital  assets.' 
Dividends  from: 

Domestic  corporations  io 

Foreign  corporations  " 

Other  receipts  12 

Receipts,     partially  and     wholly    tax- 
exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  is 

Wholly  tax-exempt 14 

Total  compiled  receipts  » 

Deductions- 
Cost  of  goods  sold  16 

Cost  of  operations  I7 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid _. 

Taxes  paid  18  

Contributions  or  gifts  " 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets." 
Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less 

27). 
Net  income  or  deficit  20  (28  less  12) 

Income  tax  21 

Excess-profits  tax.. 

Total  tax  21 

Compiled  net  profit  less  total  tax  (28  less 

32). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


For  footnotes,  see  p.  117. 


STATISTICS    OF   INCOME 


85 


no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial 

groups ' — Continued 

Service — Continued 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property 

Automo- 
bile 
repair 
services 

Amuse- 
ment 

Other 

service, 

including 

schools 

Service 
not   allo- 
cable 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 

property 

Banks  and 

trust 
companies 

Mortgage 
and  title 
companies 

Invest- 
ment trusts 
and  invest- 
ment com- 
panies 

4,881 

9,165 

5,737 

196 

140,437 

16, 340 

1,527 

1,128 

1 

134,189 

65, 126 

162 

5,423 

157 

219 

82 

58, 358 

1,023,426 

2,915 

22,  680 

2,085 

545 

14, 945 
3,041 
12,  660 

36 

77 

59,  779 

253,  533 

1,163 

4,368 

367 

184 

1,668 
1,095 
4,362 

179 
156 

1,682 

3,634 

17 

21 

65 

1 

12 

74, 089 

2, 988,  768 

2,119,336 

1,651,016 

149, 845 

59,  230 

1,065,257 
107,  648 
146, 691 

247,  655 
432, 497 

? 

269, 232 

897,217 

98,  793 

83,  663 

1.6S2 

20,  875 

656 

45, 938 

205, 180 
221,066 

13,  263 

18,  949 

16, 449 

1,009 

1, 409 

439 

1 

4,692 

212 
2,920 

25,  371 

15,076 

1,619 

11,635 

369 

76, 432 
2,435 
1,561 

707 
1,021 

3 
4 
5 
6 

7 

8 
ft 

1,643 

1 
3 

62 

10 

11 

(«) 

12 

207, 006 

1, 140,  769 

326, 855 

5,494 

9,042,031 

1, 844,  302 

59,  342 

136,  227 

13 

92,  701 

26,  226 

13, 268 

22,  697 

1,266 

2,521 

5,372 

59 

6, 961 

27 

72 

35 

39,  294 

37,  660 

349,017 

29,  836 

85,  730 

2,603 

22, 122 

33,  593 

326 

37, 983 

17 

211 

1,271 

488,  417 

44,614 

96,  509 

27,  331 

10,  696 

2,703 

3,  294 

8,243 

99 

8,280 

155 

192 

338 

122, 405 

1,069 

956 

843 

237 

72 

51 

139 

1 

154 

58, 639 

168, 383 

23  433, 185 

195,136 

307,191 

1, 074,  781 

617, 08S 

4,629 

402,  884 

22,  280 

60, 831 

75,  482 

24  4,  300, 679 

14 

1,647 

182,  791 

49,  785 

189,  327 

209,  827 

96,  733 

1,742 

53, 129 

65 

34,  675 

11,  499 

612, 350 

907 

4,580 

1,229 

10,  857 

17,  585 

4,651 

14 

2,763 

12 

3,568 

3,182 

35, 761 

9.205 

3.  591 
792 
664 

16. 181 

4,  951 
109 
551 
157 
663 
797 

33, 075 

15 
16 

17 

is 
1!) 

20 
21 
22 

7 

(22) 

2,045 

24 
25 

26 

210,  499 

1, 088,  785 

324. 859 

5,573 

25  7,  721, 189 

1,503,569 

85, 109 

70,  736 

27 

2«  3, 493 
s»  3, 496 

51,  983 
51, 906 

1,996 
1,840 

2679 
2679 

1, 320,  842 
888,  345 

340,  733 
119,  667 

2«  25,  766 
2«  28,  686 

65,  491 
64,470 

28 
29 

333 
9 

11,614 

88 

2,050 
70 

36 
1 

132,  757 
998 

12,146 
216 

419 

7 

2,036 
21 

30 

31 

342 

11,702 

2,121 

37 

133,  754 

12,  362 

426 

2,057 

32 

2?  3,  835 

830 
3 

40,  281 

43, 285 
319 

27  125 

6,569 

268 

2'116 

116 

1, 187, 087 

1,  442, 983 
44,677 

328,  371 

203. 088 
4,098 

27  26, 192 

1,983 
34 

63, 435 

63, 753 
4,500 

3a 

34 

35- 
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Table  3. —  Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,   compiled  net  profit  or  net  loss,  net  income  or 


PART  I.  ALL 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real 
property — Continued 


Holding 

com- 
panies 2 


Other 
corpora- 
tions 
holding 
securities  3 


Security 
and  com- 
modity 
exchange 
brokers  and 
dealers 


Commer- 
cial credit 
and  finance 
companies 


Industrial 
and  per- 
sonal 
loan 
com- 
panies 


Number  of  returns  4. 


Receipts,  taxable: 

Gross  sales  5 --- 

Gross  receipts  from  operations  ' 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 

capital  assets  » 
Dividends  from: 

Domestic  corporations  10 

Foreign  corporations  " 

Other  receipts  12 

Receipts,  partially  and  wholly  tax-exempt 
Interest  on  Government  obligations:.. 

Subject  to  excess-profit  tax  " 

Wholly  tax-exempt 14 


Total  compiled  receipts  15_ 


Deduetions: 

Cost  of  goods  sold  16 

Cost  of  operations  I7 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  !8 

Contributions  or  gifts  18 

Depreciation.. 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets  9 
Other  deductions — 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (13  less  27) . 
Net  income  or  deficit 20  (28  less  12) 


Income  tax  21 

Excess-profits  tax. 


Total  tax  a. 


Compiled  net  profit  less  total  tax  (28  less 
32) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock 
Corporation's  own  stock 


1,152 


960 

21,137 

138, 160 

11,192 

6,664 

133 


589, 234 
66, 872 
17, 898 


1,  553 
892 


854, 695 


585 

4,736 

8,696 

3,012 

10, 392 

194, 718 

12,317 

185 

7, 460 

620 

413 

120 

58,211 


301,466 


553, 229 
552,  336 


26, 323 
193 


26,  517 


526, 712 

501,519 
20,  522 


4,875 


2,241 


14, 824 
8,504 

71, 490 
7,510 

11,073 
372 


239, 281 

35, 622 

5,659 


2,314 
3,630 


87, 038 
5,604 
1,017 
8,685 

32, 487 


5,339 

91 

5,452 


1,292 
3,872 


400, 279 


13,245 
296 

14,  539 
1,726 

15,  537 
60, 875 
11,498 

855 
3,572 

553 
2,576 
2,626 

37, 833 


33, 983 

26, 556 

7,667 

7,194 

5,263 

5,550 

170 

1,300 

103 

448 

1,592 

65,  223 


155, 048 


234,  547 
230, 917 


»» 4, 172 
26  8, 044 


15, 058 
41 


1,416 
14 


15, 100 


1,430 


219, 447 

292, 074 
9,717 


«  5, 602 


12, 827 


2,756 


2,421 


5,426 

164, 005 

46,  513 

1,086 

294 

183 


8,144 
227 

4,485 


2,230 

40, 440 

73, 005 

872 

123 


1,560 

1 

3,019 


230, 462 


121,465 


4,816 

3,126 

12, 424 

4,395 

15, 882 

29, 824 

6,483 

95 

1,960 

6 

204 

135 

87, 445 


1,729 

4,825 

8, 980 

4,080 

8,498 

16,310 

3,931 

89 

902 

2 

102 

180 

43, 434 


166,  794 


93, 060 


63,  668 
63, 647 


28, 405 
28, 318 


10,036 
22 


15 


10, 058 


4,705 


53, 610 

51,412 
172 


23,700 

19, 153 
236 


For  footnotes,  see  p.  117. 
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RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property — 
Continued 

Construc- 
tion 

Agriculture,  forestry, 
and  fishery 

Other 

finance 

companies 

Insurance 

carriers, 

agents,  etc. 

Real  estate, 
including 
lessors  of 
buildings 

Lessors  of 
real  prop- 
erty, 
except 
buildings 

Finance,  in- 
surance, real 
estate,  and 
lessors  of  real 
property  not 
allocable 

Total 

agriculture, 

forestry, 

and  fishery 

Agriculture 
and  serv- 
ices 

1,862 

7,586 

89, 913 

4,218 

4,418 

16, 341 

8,993 

8,227 

1 

3,969 

6,697 

3,168 

38, 673 

655 

373 

6,768 

83 

1,722 

74 
97 

62,  280 

38, 658 
430, 197 
33,  207 
1,211,010 
14,  936 
20,078 

15, 335 

258 

33, 889 

1,205 
1,746 

5,152 
116,  168 
2,921 
58,  901 
1,969 
1,254 

2,975 

50 

9,763 

400 
239 

2,870 
33, 922 
22,  862 
14, 677 

5,  539 
611 

8,138 

127 

4,736 

659 
1,615 

583,542 
1,  342, 892 
3,159 
7,548 
1,440 
2,550 

3,913 

115 

17,  781 

538 
655 

464,  855 

106,  060 

3,000 

8,442 

2,245 

708 

6,580 
2,663 
8,237 

782 
241 

422,  407 

99,  255 

2,644 

8,132 

1,628 

546 

6,402 
2,662 
7,612 

758 
236 

9. 

1, 772,  795 

791, 165 

189,218 

3,599 

189 

90,  739 
1,225 
7,876 

33, 941 
195,  290 

3 
4 
5 
6 

7 

8 
9 

10 

11 

12 

3,  086,  036 

1,800,519 

199,  791 

95,  755 

1. 964, 134 

603, 812 

552,  282 

13 

3,093 
1,812 
3,758 

791 
5, 493 
2,750 
2,640 
17 
5,932 
87 

348 
2,422 

32, 980 

28,  571 

75,  347 

98,  935 

98,  226 

24,  970 

350,  771 

337,  290 

904 

268,  169 

2,  175 

15,712 

40,  786 

599,  962 

4,299 

743 

4, 925 

1,628 

1,848 

49, 872 

19, 007 

73 

9,860 

18,313 

313 

1,069 

34, 172 

146, 122 

2,301 

1,767 

11,050 

2,617 

11,016 

17, 078 

7,906 

55 

4,792 

132 

960 

2,773 

38, 844 

464,  978 

1, 073,  588 

96, 794 

11,  489 

7,235 

8,210 

28,  461 

405 

36, 105 

220 

754 

1,296 

208,  796 

328,  091 

42,  737 

20, 01S 

6,266 

3,060 

14,  165 

16,658 

211 

26,  741 

1,490 

623 

2,458 

144,  216 

293, 415 

39, 388 

18, 396 

6,000 

2,720 

12.819 

14,950 

185 

23,  725 

323 

538 

2,203 

138,  203 

14 

29,989 

«  52,  359 

19,  190 

5,512 

43,  726 

104, 131 

322 

42, 495 

55 

848 

8,302 

2;2, 621,  389 

15 

Hi 
17 
18 
19 
20 
lit 
22 
23 
24 
25 

26 

62,  122 

25  2,928,318 

1, 941,  820 

101,  293 

1,  938,  331 

606,  733 

552, 864 

27 

157 
60 

157,  719 
28  37, 572 

28  141,  300 
26  143, 046 

53,  669 
53, 430 

26  5,  539 
26  7, 154 

25, 803 
25, 148 

26  2,  921 
26  3, 162 

26  582 

26  817 

28 

29 

2,463 
29 

26, 857 
57 

17,  260 
312 

12,612 
51 

12, 662 

1,441 
20 

1,460 

9,774 
385 

10, 159 

4,158 
142 

3,899 
130 

30 
31 

2,493 

26, 913 

17,  572 

4.300 

4,029 

32 

«  2, 335 

14,904 
11 

130, 805 

117,  782 
2,442 

27 158, 873 

78,  517 
673 

41, 007 

72, 374 
62 

"  6, 999 

13,  597 
2,111 

15,644 

24,709 
1,032 

2'  7,  221 

19, 687 
140 

27  4,  610 

18, 885 
140 

33 

34 
35 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  re- 
ceipts and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

PART  I.  ALL  RETURNS— Continued 

[Money  figures  in  thousands  of  dollars] 


Maj 

sr  industrial  groups 

1 — Continued 

Agriculture 

,  forestry,  and  fishery- 
Continued 

Nature  of 
business 
not  allo- 
cable, ex- 
cept trade 

Forestry 

Fishery 

Agriculture, 

forestry,  and 

fishery  not 

allocable 

1 

Niimhpr  of  returns  * 

455 

298 

13 

4, 126 

1 

Receipts,  taxable: 

Gross  sales  5 

2 

14, 844 
2,289 
307 
239 
597 
146 

95 

1 

419 

10 
3 

27, 461 
4,463 
25 
56 
15 
17 

82 

(22) 

198 

13 
2 

142 
53 
23 
16 
5 

177,  740 

18,  596 

1,  435 

2,999 

310 

727 

961 

198 

2,989 

68 
83 

2 

3 

Gross  receipts  from  operations  9 

3 

4 

4 

S 

Rents  and  royalties  7 

5 

6 

7 

Net  capital  gain  s 

Net  gain,  sale  of  property  other  than  capi- 
tal assets.9 
Dividends  from: 

Domestic  corporations  I0 

6 
7 

S 

1 

8 

9 

Foreign  corporations  " 

» 

10 

Other  receipts  I2 

8 

10 

11 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-exempt il . 

11 

12 

1 

n 

Total  compiled  receipts  1S  _.      

13 

18,  950 

32,  330 

250 

206, 104 

13 

Deductions: 

Cost  of  goods  sold  16_. _ 

14 

11, 634 

826 

686 

69 

199 

1,084 

1,252 

24 

1,800 

1,155 

71 

134 

2,153 

22,923 

2,520 

919 

196 

140 

244 

444 

1 

1,197 

12 

15 

121 

3,801 

(22) 
(22) 

119 
3 

17 
1 

17 
13 

18 
1 

137,  591 

9,423 

8.383 

2,842 

2.390 

4,281 

5. 084 

128 

5,107 

318 

268 

2,424 

37.275 

14 

IS 

Cost  of  operations  " 

15 

Hi 

Tompensation  of  officers... 

16 

17 

Rent  paid  on  business  property 

17 

IS 

Ba  i  debts 

IS 

19 

Interest  paid 

19 

"il 

Taxes  paid  IS 

20 

?A 

Contributions  or  gifts  "...  . 

21 

m, 

Depreciation 

22 

n 

Depletion 

23 

?A 

Net  capital  loss  8    

24 

sen 

Net  loss,  sale  of  property  other  than  capi- 
tal assets.9 
Other  deductions 

25 

2fi 

59 

26 

Total  compiled  deductions 

27 

21, 089 

32.  531 

249 

215.515 

27 

Compiled  net  profit  (13  less  27) . 

M 

2«  2, 139 
««  2, 142 

26  201 

2S  203 

(22) 

1 

26  9.411 

2«  9, 494 

28 

29 

Net  income  2°  (28  less  12) 

29 

Income  tax  2> 

sen 

114 
1 

143 
12 

2 

778 
19 

30 

si 

Excess-profits  tax 

31 

Total  tax  21 

32 

115 

154 

2 

797 

3* 

Compiled  net  profit  less  total  tax  (28  less  32)... 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  own  stock 

33 
34 
35 

"2,254 
591 

27  356 
204 

27  1 

8 

2'  10, 208 

5,417 

48 

33 
31 
35 

For  footnotes,  see  p.  117. 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,   compiled  net  profit  or  net  loss,  net  income  or 

PART  II.  RETURNS 

[Money  figures  in 


Number  of  returns  4 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 
capital  assets.9 

Dividends  from: 

Domestic  corporations  l0 

Foreign  corporations  u 

Other  receipts  I2 

Receipts,  partially  and  wholly  tax-exempt 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  »3 

Wholly  tax-exempt  H 

Total  compiled  receipts  1S 

Deductions: 

Cost  of  goods  sold  19 

Cost  of  operations  17 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  t>aid  '8 

Contributions  or  gifts  19 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  (13  less  27) 

Net  income  20  (28  less  12) 

Income  tax  21 

Excess-profits  tax 

Total  tax  21 

Compiled  net  profit  less  total  tax  (28  less 

32). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


Major  industrial  groups  1 


All  indus- 
trial groups 


169,  884 


61,419,124 

13, 406, 178 

1,  259,  460 

996,  478 

153, 880 

56,014 


1, 625,  200 
299,  036 
631,  654 


221,279 
199, 173 


80,  267,  477 


45, 978,  554 

5,  487, 164 

23  1,  567, 013 

915,918 

358,  524 

1, 434,  950 

2,  372,  890 

23,  058 

2, 051,  282 

260,  709 

20,  209 

21,310 

2<  13, 050,  744 


25  73,  542,  324 


6,  725, 153 
6,  525,  979 


853,  578 
5,988 


859,  566 


5,  865,  587 

4,  780, 202 
76, 143 


Mining  and  quarrying 


Total 
mining  and 
quarrying 


3,391 


1,296,886 
193, 659 
5,662 
14,918 
5,350 
3,045 


41,  492 

1,087 

13, 063 


1,660 
1,205 


1,  578, 026 


793,  938 

101,820 

25,  510 

5,628 

2,810 

20,  270 

58, 425 

323 

85, 177 

131,735 

208 

539 

150,  817 


1,377,200 


200, 825 
199,  621 


28,  442 
264 


28,  706 


172, 120 

194,  570 
672 


Metal 
mining 


283 


449,  278 
6,686 
2,  866 
2,678 
1,100 
201 


24,  470 

899 

1,603 


787 
907 


491,  475 


256, 182 

3,727 

3,655 

525 

182 

5,241 

20, 868 

104 

22,  285 

48, 653 

20 

2 

33,413 


394,  857 


96,  618 
95,  712 


13,  606 
52 


82,960 

89,  508 
5 


Anthra- 
cite 
mining 


37 


61, 993 

1,641 

49 

1,106 

3 

24 


60 
935 


136 
25 


65.  972 


48, 046 

1,076 

636 

60 

167 

1,584 

4,943 

11 

2,565 

2,186 

9 

3 

3,309 


64,  594 


1,377 
1,352 


193 
1 


193 


1,184 


Bitumi- 
nous coal, 

lignite, 
peat,  etc 


363 


224, 945 

17,  233 

591 

4,733 

525 

113 


1,217 

60 

3,701 


348 
126 


253,  593 


169,  525 

9,113 

3,526 

980 

635 

3,668 

9,967 

63 

12, 036 

4,705 

23 

30 

28, 083 


242,  356 


11,237 
11,112 


1,647 
14 


1,661 


9,576 

8,623 
70 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


WITH  NET  INCOME  M 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying- 

-Continued 

Manufacturirj 

g 

Petroleum 

Nonmetallic 
mining  and 
quarrying 

Mininc  and 

quarrying 

not  allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Textile- 
mill 
products 

1,975 

682 

51 

34, 034 

4,352 

1,  506 

110 

1,841 

1 

415,  582 
154,  820 
1,702 
5.438 
3,  534 
2,607 

15, 183 

126 

5,100 

297 
66 

142.  325 

12,  733 

367 

903 

150 

90 

560 

2 

1,654 

91 
81 

2.764 
547 

25 
58 
38 
10 

1 

32, 877, 978 

416,922 

70,  367 

122,  552 

16,915 

8,700 

260,  803 
142,  740 
189, 183 

11,  678 
11,540 

6, 197, 867 

29,404 
6,S45 

10,  509 

1,016 

501 

19,  644 
14, 078 
23,  828 

1,111 
920 

1,  303,  592 

5,817 

1,774 

3,280 

567 

167 

2,386 
2 

7,407 

201 
288 

1,  234, 958 

2,281 

741 

2,300 

695 

58 

7,017 
1,045 
2,236 

572 
269 

1,  737, 121 

29,  478 

2,355 

5,944 

688 

1,233 

2,748 

825 

10,  671 

503 

458 

2 

a 

4 
5 
6 

7 

8- 
o 

69 
1 

(21) 

10 

11 
12 

604,  515 

158,956 

3,513 

34, 129,  378 

6,  305,  722 

1,  325,  480 

1,  252, 172 

1, 792,  023 

13 

238,  712 

80,  945 

11,  579 

3,087 

1,178 

7,859 

16,  833 

96 

39,  258 

70,  203 

112 

282 

60,  577 

79,  970 

6,865 

6,031 

961 

638 

1,874 

5,712 

48 

8,894 

5,786 

43 

222 

24,  617 

1,504 
92 
84 
13 
11 
44 
103 

(22) 

138 
202 

23,  657,  769 

161,  404 

583,  747 

164, 644 

87,  564 

167,  421 

997, 856 

9,195 

829,  696 

98, 828 

2,536 

7,986 

4, 927,  806 

4, 842,  824 

11.008 

62,  925 

20,  398 

10, 943 

21,568 

103,  489 

1,112 

95,  808 

15 

308 

1,442 

828,  796 

695, 157 

1,372 

22,286 

4,145 

4,665 

8,995 

208.  599 

444 

26, 955 

112 

91 

434 

224, 179 

918,  520 

1,756 

4,962 

1,454 

613 

5,  305 

84,  607 

168 

7,342 

1, 405,  367 
19,  082 

34,  831 
5,156 
2,686 
8,641 

35,  247 
391 

44,  275 

25 

139 

813 

155,  329 

14 
15 
16 
17 
18 
19 
20 
21 
22 
?3 

17 
197 

102,  652 

•»1 

(22) 

817 

25 
26 

530,  722 

141,662 

3,008 

31,  696,  452 

6, 000,  636 

1, 197, 434 

1, 127,  593 

1, 711,  983 

27 

73,  793 
73,  727 

17,  294 
17,213 

505 
505 

2,  432, 926 
2,  421,  385 

305, 087 
304, 167 

128, 047 
127,  758 

124,  579 
124,  310 

so,  (lid 
79,  582 

28 
29 

10,211 
131 

2,708 
61 

77 
6 

374,  171 
2,  360 

48,  612 
344 

21,717 
111 

19,  590 

(22) 

12,  787 
202 

30 
31 

10,  343 

2,768 

82 

376,  531 

48.  956 

21, 827 

19,  591 

12, 989 

32 

63,  450 

79,201 

482 

14,  526 

15,  514 
115 

423 
260 

2, 056,  395 

1,574,252 
23, 854 

256, 130 

215,  683 
1,067 

106,  219 

58,  770 
1,481 

104, 989 

97, 900 
4,606 

67, 051 

41,  634 
2,158 

33 

34 
3"> 
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Table  3.- — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART  II.    RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ■—Continued 


Manufacturing— Continued 


Apparel 
and  prod- 
ucts made 
from  fabrics 


Leather 
and  prod- 
ucts 


Rubber 
products 


Lumber 
and  tim- 
ber basic 
products 


Furniture 

and  finished 

lumber 

products 


Number  of  returns  * 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties 7 

Net  capital  gain  s 

Net  gain,  sale  of  property  other  than 
capital  assets.9 

Dividends  from: 

Domestic  corporations  >° 

Foreign  corporations  » 

Other  receipts  n__ 

Receipts,  partially  and  wholly  tax-exempt: 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-exempt 14 

Total  compiled  receipts  16 

Deductions: 

Cost  of  goods  sold  I6 

Cost  of  operations  >7 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  18 

Contributions  or  gifts  19 

Depreciation 

Depletion  

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  (13  less  27) 

Net  income  M  (28  less  12) 

Income  tax  2> .._ 

Excess-profits  tax 

Total  tax  21 

Compiled  net  profit  less  total  tax  (28  less  32) . 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock -. 


1, 243,  308 

8,779 

515 

2,390 

104 

62 


679 

261 

5,832 


201 
120 


1,  262,  251 


990,  934 

5,  832 

42,  928 

13,  322 

3,783 

2,936 

15,  887 

336 

5,911 

5 

82 

73 

149,  836 


1,  231, 865 


30,  385 
30, 265 


4,750 
72 


4,822 


25,  563 

14, 075 

151 


860 


283 


1,029 


746, 300 

2,103 

719 

975 

128 

5 


641 

6 

4,022 


764, 044 

1,532 

4,850 

1,516 

48 

26 


2,217 
4,506 
3,345 


369, 568 
4,537 
1,096 
2,404 
1,038 
549 


1,397 
15 

4,457 


110 

47 


158 
87 


755,  058 


782, 183 


385, 307 


616,  131 

1,062 

15,  649 

4,040 

2,109 

1,879 

11, 804 

203 

7,112 

(22) 

42 
20 

69, 113 


539.910 

2 1,2 

6,682 

3,638 

3,102 

9,033 

35,  397 

187 

17, 903 


19 

247 


139,  503 


271,813 
2,399 

10,  747 
1,110 
1,621 
2,943 

10,203 
91 

11,  568 
10,  323 

73 
65 

42,  312 


729, 165 


755,  834 


365,  269 


25. 894 
25, 847 


26,  349 

26,  325 


20,  038 
19,  951 


4,087 
66 


4,331 
49 


3,003 
26 


4,153 


4,380 


3,029 


21,  741 

18, 312 

47 


21,  969 

17,012 

24 


17,  009 

14,  529 

109 


1,650 


633,  537 

3,868 

1,150 

675 

311 

128 


1,081 
1,476 
4,654 


531 
156 


647,  567 


463,  467 

1,146 

21,  727 

4,350 

2,872 

3,197 

13, 559 

182 

10, 884 

342 

80 

79 

92,  477 


614,  361 


33,  206 
33, 050 


5,109 
61 


5,170 


28, 036 

19,  716 

92 


For  footnotes,  see  p.  117. 


STATISTICS    OF    INCOME 


93 


no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — 'Continued 


NET  INCOME  2°—  Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing 

— Continuec 

Paper  and 

allied 
products 

Printing 
and  pub- 
lishing 
industries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Stone,  clay, 
and  glass 
products 

Iron,  steel, 
and  prod- 
ucts 

Nonferrous 
metals  and 

their 
products 

Electrical 
machinery 
and  equip- 
ment 

1,107 

4,234 

2,799 

315 

1,393 

2,579 

908 

715 

1 

1,  094,  434 

1,  419, 043 

3,116,845 

2,  277,  359 

908,  787 

1, 980, 982 

850, 404 

1,  287,  926 

1 

2,809 

76,  698 

23,  752 

61,771 

3,955 

9,984 

43,  713 

3,900 

3 

2,028 

3,737 

6,218 

7,145 

1,468 

5,190 

2,122 

3,916 

4 

2,521 

7,786 

11,106 

17, 027 

3,215 

6,267 

1,791 

3,968 

1 

700 

1,382 

2,169 

735 

460 

1,359 

338 

1,582 

fl 

892 

325 

606 

1,510 

319 

508 

40 

407 

7 

3,694 

16, 057 

38,  509 

77, 770 

5,766 

5,728 

7,522 

7,720 

8 

1,251 

1,371 

16, 094 

5,037 

6,081 

7,320 

5,997 

3,795 

q 

6,581 

14,  630 

13,  685 

10,  586 

6,622 

9,383 

5,675 

5,646 

10 

683 

1,098 

1,195 

382 

713 

891 

332 

389 

11 

272 

1,046 

2,067 

986 

320 

631 

260 

596 

12 

1,115,865 

j 

1,  543, 174 

3,  232,  246 

2, 460, 308 

937, 705 

2,  028,  243 

918, 193 

1,  319,  845 

13 

787,  661 

901, 435 

1,  972, 476 

1,  584, 468 

586, 898 

1, 426, 671 

661, 866 

886, 146 

14 

939 

36, 664 

3,524 

18,  266 

1,545 

5,084 

19,  286 

1,032 

\; 

25,  840 

61,3fi3 

52,  825 

9,423 

21,  145 

49, 494 

16,  404 

17,451 

16 

5,866 

19,  017 

11,283 

20, 844 

3,789 

13,  742 

4,182 

6,369 

17 

2,842 

8,526 

8,539 

3,826 

2,549 

5,987 

1,742 

1,722 

18 

11,472 

9,610 

16, 475 

18,  990 

4,602 

11,  820 

5,278 

3,900 

19 

26, 466 

35,  768 

79,  995 

91,  034 

22,  620 

47,  526 

19,  162 

37, 137 

"1 

384 

1,059 

840 

400 

342 

579 

215 

486 

"1 

44,216 

30,  972 

101, 149 

119,943 

42, 047 

62,  298 

21,  944 

41,012 

?? 

1,437 

12 

5,037 

74, 969 

961 

1,202 

2,551 

1,326 

33 

102 

280 

261 

41 

132 

237 

60 

66 

M 

331 

413 

857 

605 

207 

627 

161 

244 

25 

139, 178 

311,896 

637, 807 

370, 106 

161, 634 

265, 208 

97, 175 

225, 590 

26 

1, 046, 735 

1,417,014 

2,891,068 

2, 312,  916 

848, 471 

1, 890, 474 

850,  025 

1,  222, 483 

27 

69, 130 

126, 160 

341,  179 

147,  392 

89,  235 

137,  770 

68, 168 

97,  362 

?8 

68, 858 

125, 114 

339,112 

146,  406 

88, 915 

137, 138 

67, 908 

96, 766 

29 

10, 917 

18,  570 

51, 827 

15, 003 

14,110 

22,  512 

10,  520 

15, 308 

30 

49 

129 

212 

29 

117 

175 

40 

126 

31 

10,  966 

18, 700 

52, 039 

15, 031 

14,  226 

22,  688 

10,  560 

15, 433 

32 

58, 165 

107, 460 

289, 140 

132, 361 

75, 008 

115, 082 

57,  608 

81,  929 

33 

43, 497 

77,  033 

221, 037 

155, 880 

53, 436 

86, 772 

41,161 

67, 860 

34 

313 

599 

7,046 

128 

812 

1,311 

225 

288 

35 

326647—41- 
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Table  3.- — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART  II—  RETURNS  WITH 
[Money  figures  in 


Machinery, 

except 
transporta- 
tion equip- 
ment and 
electrical 


Number  of  returns  4_ 


Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  trom  operations  6 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  i° 

Foreign  corporations  » 

Other  receipts  !2 

Receipts,     partially    and    wholly    tax- 
exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-exempt 14 


Total  compiled  receipts  15. 


Deductions: 

Cost  of  goods  sold  16 

Cost  of  operations  17 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  18 -- 

Contributions  or  gifts  I9 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 


Total  compiled  deductions. 

Compiled  net  profit  (13  less  27)... 
Net  income  ™  (28  less  12) 


Major  industrial  groups  ' — Continued 


Manufacturing — Continued 


Income  tax  21 

Excess-profits  tax. 


Total  tax  n. 


Compiled   net  profit  less  total  tax   (28 

less  32). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


2,371 


2,  335,  555 

54,  610 

11,957 

23,  800 

1,139 

700 


13,  724 
10,617 
21,  628 


1,566 
2,431 


2, 477,  728 


1,  542,  779 

3,923 

53, 640 

9,727 

9,539 

10,  597 

62, 174 

1,  112 

71,  456 

402 

265 

402 

474,  655 


2,  240,  671 


237, 057 
234,  626 


Automo- 
biles and 
equipment, 
except 
electrical 


Transporta- 
tion equip- 
ment, 
except 
automo- 
biles 


1. 884,  514 

590 

2,394 

8,296 

998 

143 


41,  708 
56,  453 
17,  437 


331 
138 


2, 013,  002 


1,  562, 132 

209 

9,650 

3,050 

4,073 

2,744 

18,  844 

200 

26,  335 

3 

34 

308 

179, 153 


1, 806,  735 


206,  266 
206, 129 


37, 499 
306 


37,  805 


158, 967 
3,024 


31, 002 
23 


31,  025 


175,  241 

95,  595 

15 


334, 977 

32,  841 

779 

2,444 

119 

145 


1,839 
1,193 
1,863 


140 

175 


376,  514 


251,  831 

22,  255 

5,782 

1,268 

516 

1,504 

9,436 

58 

9,035 

35 

33 

52 

35,  350 


337,  155 


39,  359 
39, 184 


6,588 
33 


6,621 


32,  738 

18,  325 
26 


Other 

manufac- 
turing 


732,  601 

13,  470 

2,473 

3,200 

373 

231 


1,972 
3,867 
5,937 


305 
174 


764,  604 


444, 876 
4,219 
26,  761 
5,845 
3,988 
3,745 

20,  278 
296 

21,  349 

5 
129 
219 

158,  375 


690,  085 


74,  519 
74, 345 


12, 189 
158 


12,348 


62, 171 

42, 982 
252 


546 


424.  255 
1,032 


1,138 
966 
145 


984 
1,448 
3,056 


194 

73 


434,  187 


304,  406 

588 

11,231 

2,048 

1,319 

2,187 

8,624 

109 

10,  185 

66 

46 

191 

67,  481 


408, 483 


25,  705 
25, 631 


4,139 
34 


4,173 


21,  532 


14,  076 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NET  INCOME  2°— Continued 

thousands  of  dollars] 


Major  industrial 

groups  '—Continued 

Public  utilities 

Trade 

Total 
public 

Transporta- 
tion 

Communi- 
cation 

Other 
public 

Total  trade 

Wholesale 

Retail 

Department, 

utilities 

utilities 

Total 

genera] 

retail 

merchandise, 
dry  goods 

9,266 

5,402 

1,534 

2,330 

50,  614 

15,  704 

28,482 

2,735 

1 

92,  634 

55,  604 

1,953 

35,  077 

26,086,111 

12, 065,  687 

11,  580,  214 

3,  381,  748 

2 

7, 372, 037 

3,  223,  249 

1,  299,  959 

2, 848,  829 

464,  677 

309, 361 

117,877 

15,908 

3 

58,  824 

22,  579 

10,  842 

25,  402 

59,  018 

23,229 

30,  449 

15,436 

4 

59,  055 

16,  336 

22,  322 

20. 397 

63, 025 

14, 144 

40,  146 

14,813 

5 

3,224 

1,745 

756 

724 

4,700 

1,955 

2,194 

829 

6 

3,039 

1,563 

89 

1,387 

2,519 

772 

1,483 

193 

7 

242,  655 

38,  679 

160, 081 

43,  895 

56,440 

37,  746 

17,117 

6,499 

S 

3,150 

276 

1,522 

1,352 

39, 180 

9,695 

9,634 

3 

!t 

27,  494 

17,  293 

2,228 

7,973 

273,  475 

67,  651 

188,  242 

58,  239 

III 

3,930 

3,189 

70 

670 

2, 486 

831 

1,470 

324 

II 

3,386 

1,025 

1,093 

1,268 

1,813 

805 

831 

302 

12 

7, 869.  427 

3,  381,  540 

1,500,914 

2, 986,  973 

27,  053,  443 

12,  531,  876 

11,989,656 

3,  494,  294 

13 

72,  519 

43,  614 

922 

27, 983 

20,  705,  840 

10,515,906 

8,  286,  563 

2,324,010 

11 

3,  637,  899 

1, 960,  373 

587.  936 

1, 089,  590 

181,  202 

107, 696 

55.  261 

2.597 

15 

67,  055 

43,  281 

5  606 

18, 165 

441,  541 

189,  236 

201,  195 

32,  553 

16 

100,452 

37,316 

32,  321 

30,  785 

425,  669 

56, 882 

343.  592 

76,  779 

17 

18,019 

3,105 

5,621 

9,293 

94, 807 

39,  152 

43,  175 

13,  259 

is 

565.  320 

181,926 

61,902 

321,  492 

81,  417 

35, 034 

38, 143 

14,  848 

l!» 

648,  432 

206,  694 

120, 002 

321,  737 

290, 121 

81,  894 

177,  652 

62,  023 

:'ll 

3,094 

404 

787 

1,903 

5,392 

1,  626 

3,287 

1,430 

21 

685, 193 

148,  735 

179,347 

357,  111 

186,  292 

42, 634 

116,  168 

38,  305 

22 

13,279 

3.779 

3 

9,498 

701 

215 

361 

87 

23 

457 

265 

60 

131 

1,716 

728 

724 

143 

?l 

2,695 

876 

1,292 

527 

1,608 

594 

772 

147 

25 

851,  383 

408,  530 

135,  509 

307,  339 

3, 893, 843 

1,  196,  425 

2, 340,  398 

786,  628 

26 

6,  665,  797 

3, 038,  937 

1,  131,  309 

2, 495,  552 

26,  310,  148 

12,268,023 

11,607,289 

3, 352,  838 

27 

1,  203,  629 

342.  603 

369,  605 

491,  421 

743,  296 

263,  854 

382,  366 

141.  456 

28 

1,  200,  243 

341,  578 

368,  512 

490,  154 

741,  483 

263, 049 

381,  536 

141,  155 

29 

166,  452 

53,  076 

38,  384 

74,991 

113,459 

37,  886 

60,  258 

23,  285 

::n 

392 

312 

19 

61 

1,155 

464 

438 

62 

31 

160,  844 

53,  388 

38,  403 

75,  052 

114,  614 

38,350 

60,  696 

23,  347 

32 

1, 036,  786 

289,  215 

331,  201 

416, 369 

628, 681 

225,  504 

321,  670 

118,  109 

33 

1, 083, 642 

247,  506 

359,  022 

477,114 

425,  624 

139,  959 

225, 130 

75,  529 

34 

1,565 

422 

209 

934 

6,613 

3,593 

1,253 

208 

35 

96 


STATISTICS    OF   INCOME 


Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 


PART  II.  RETURNS  WITH 
[Money  figures  in 


Number  of  returns  * 

Receipts,  taxable: 

Gross  sales  6 

Gross  receipts  from  operations  6- -. 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 --- — 

Net  gain,  sale  of  property  other  than 

capital  assets.8 
Dividends  from: 

Domestic  corporations  10 

Foreign  corporations  " - 

Other  receipts  12 . 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " 

Wholly  tax-exempt I4 


Total  compiled  receipts  15_ 


Deductions: 

Cost  of  goods  sold  16 

Cost  of  operations  17 

Compensation  of  officers 

Rent  paid  on  business  property -. 

Bad  debts 

Interest  paid 

Taxes  paid  18 --• 

Contributions  or  gifts  19 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions - 


Major  industrial  groups  •—Continued 


Trade — Continued 


Retail — Continued 


Limited- 
price 
variety 
stores 


Total  compiled  deductions . 

Compiled  net  profit  (13  less  27)... 
Net  income  20  (28  less  12) 


Income  tax  2I 

Excess-profits  tax . 


Total  tax  2>_ 


Compiled  net  profit  less  total  tax  (28  less  32) 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


154 


864,  209 
2,261 
2,972 
8,733 


5,235 
9,468 
1,251 


894, 221 


551, 993 

15 

2,668 

62, 018 

46 

3,121 

20, 648 

157 

12, 672 


179, 336 


832,  719 


61,  502 
61,441 


9,743 
1 


Mail- 
order 
houses 


82 


102,  213 

158 

37 

9 

26 

2 


(22) 


103, 398 


63,209 
39 
1,294 
294 
582 
236 
780 
8 
380 

(22) 
(22) 

3 

33,  521 


100, 346 


Food 
stores 


1,434 


2, 417, 176 

5,002 

402 

1,806 

130 

403 


2 
7,062 


508 
50 


2, 433,  523 


1, 918, 529 

1,166 

11,611 

43,016 

1,392 

3,098 

24, 107 

430 

17, 565 


43 
136 


373, 094 


3,053 
3,034 


491 
3 


9,745 


51,  757 
47, 869 


495 


2,558 

2,162 

41 


2, 394, 187 


39,  336 
39, 286 


6,344 
43 


6,388 


32, 948 

28,422 

113 


Package 
liquor 

stores 


547 


36, 374 

632 

1 

25 

44 

17 


(32) 


37, 197 


28, 438 

487 

2,268 

980 

26 

46 

521 

5 

193 


3 
1 

3,642 


36,611 


586 
586 


506 

86 

3 


Drug 

stores 


For  footnotes,  see  p.  117 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


NET  INCOME  a»— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade— Continued 

Retail— Continued 

Apparel 

Furniture 
and  house 
furnishings 

Eating  and 

drinking 

places 

Dealers  in 
automobiles, 
accesories, 

tires,  bat- 
teries 

Filling 
stations 

Hardware 

Lumber 

and  coal 

yards 

Other  re- 
tail trade 

3,300 

1,915 

1,454 

2,958 

815 

1,230 

3,676 

5,292 

1 

929, 545 

416, 074 

295,  915 

952,  649 

168, 148 

106, 782 

570,  501 

756,  Pll 

2 

9,109 

5,725 

14, 124 

29,  219 

1,695 

717 

8,579 

20,  492 

3 

827 

1,726 

194 

2,804 

88 

501 

2,010 

2,428 

4 

2,989 

1,751 

1,946 

756 

1,564 

220 

2,080 

1,888 

5 

72 

135 

131 

48 

74 

21 

296 

223 

6 

25 

26 

69 

46 

98 

8 

181 

305 

7 

491 

364 

629 

325 

144 

39 

565 

892 

8 

(22) 

1 

(22) 

1 

(22) 

(22) 

11 

143 

9 

18, 493 

61,  453 

1,792 

7,852 

758 

1,387 

7,678 

12,  578 

Hi 

172 

39 

23 

97 

89 

4 

59 

68 

11 

46 

52 

18 

7 

104 

3 

59 

67 

12 

961,  769 

487,  346 

314, 842 

993, 804 

172,  762 

109,  681 

592, 019 

795,  694 

in 

618,  772 

221,  708 

170,  463 

795,  046 

125,  232 

80, 937 

435, 460 

540, 716 

14 

2,623 

1,423 

8,216 

18,  296 

798 

329 

5,900 

11,694 

15 

27,  637 

17,  686 

9,479 

20, 752 

3,258 

5,422 

22,  227 

29,  820 

16 

60, 102 

16, 623 

21, 050 

12,  375 

2,636 

2,004 

3,277 

19,  878 

17 

3,707 

6,001 

165 

3,068 

509 

892 

5,481 

5,940 

is 

1,967 

2,134 

725 

3,591 

360 

584 

3,124 

2,857 

19 

11, 853 

9,248 

7,780 

8,024 

3,948 

1,552 

9,355 

9,786 

20 

400 

148 

66 

137 

56 

24 

170 

151 

21 

8,365 

3,201 

7,536 

4,000 

2,770 

707 

7,141 

6,893 

22 

(22) 

22 

9 

3 

1 

2 

115 

112 

23 

43 

36 

15 

54 

6 

14 

195 

111 

21 

42 

9 

32 

70 

9 

37 

141 

58 

25 

199.  683 

191,  522 

77,  968 

116, 151 

25,  747 

14,  235 

80,  230 

144,  689 

26 

935, 196 

469,  761 

303,  503 

981,  565 

165,  332 

106,  741 

572,  816 

772,  705 

27 

26,  573 

17,  585 

11,  339 

12,  238 

7,430 

2,940 

19,  203 

22,  989 

28 

26,  527 

17, 533 

11,  321 

12,  232 

7,326 

2,938 

19, 145 

22, 922 

28 

4,164 

2,780 

1,706 

1,675 

1,165 

407 

2,679 

3,359 

30 

35 

21 

23 

23 

21 

11 

58 

70 

31 

4,198 

2,801 

1,729 

1,698 

1,187 

418 

2,737 

3,429 

32 

22, 374 

14,  784 

9,610 

10, 540 

6,244 

2,522 

16,  466 

19,  559 

33 

11, 947 

7,262 

5,821 

6,875 

4,274 

1,173 

8,983 

15,  648 

34 

265 

103 

14 

71 

•       3 

3 

347 

55 

35 
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Table  3. — Corporations,  1988,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART  II.  RETURNS  WITH 

[Money  figures  in 


Retail- 
Continued 


Number  of  returns  * 

Receipts,  taxable: 

Gross  sales  !  --. 

Gross  receipts  from  operations9 

Interest... 

Rents  and  royalties 7 

Net  capital  pain  8 

Net  sain,  sale  of  property  other  than 

capital  assets.' 
Dividends  from: 

Domestic  corporations  I0 

Foreign  corporations  ".. 

Other  receipts  12 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  w 

Wholly  tax-exempt  m 

Total  compiled  receipts  I! 

Deductions: 

Cost  of  goods  sold  i» 

Cost  of  operations  1? - 

Compensation  o f  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  >8 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Net,  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions. 

Total  compiled  deductions 

Compiled  net  profit  (13  less  27) - 

Net  income  2°  (28  less  12) 

Income  tax  21 

E  xcess-proflt  s  tax 

Total  tax" 

Compiled  net  profit  less  total  tax  (28  less  32) 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


Major  industrial  groups  •—Continued 


Trade— Continued 


Retail 
trade  not 
allocable 


1,221 


201, 976 

2,604 

740 

765 

124 

65 


104 
3 

5,186 


211,636 


150, 525 

878 

6,410 

3,417 

1.821 

884 

2,850 

38 

2,323 

5 

37 
35 

37, 093 


£06, 315 


5. 320 
5,302 


765 
24 


4,531 

3,442 

27 


Trade  not 
allocable 


6,428 


2,  440,  210 

37, 439 

5, 340 

8,735 

551 

265 


1,577 
19,  851 
17,  582 


185 
177 


2,531,911 


1,903,371 

18,  245 

51, 110 

25, 195 

12,480 

8,  239 

30, 575 

480 

27,  490 

125 

263 

241 

357, 020 


2, 434,  835 


97, 076 

96,  899 


15,316 
253 


15,  568 


81,507 

60,  535 

1,767 


Service 


Total 
service 


12,  286 


327,  338 

1, 649, 368 

4,530 

33,  215 

2,998 

860 


18,  868 
3,893 
18, 070 


389 
267 


2,059,797 


209, 174 

591, 422 

100, 213 

101,  840 

7,691 

26,  220 

58,  707 

806 

68,  535 

160 

390 

241 

733, 869 


1, 899, 267 


160, 530 
160,  263 


23,  5S8 
273 


23.  S60 


136, 670 

82, 457 

1,346 


Personal 
service 


3, 967 


141, 974 

348, 323 

643 

11,060 

667 

219 


1,440 

7 

4,917 


509,  398 


72,817 

129, 844 

28,  308 

21,613 

2,891 

9,142 

19,  331 

242 

25,  783 

31 

116 

127 

172,  450 


482,  694 


26,  704 
26, 617 


3,  867 
61 


3,928 


22, 776 

10, 319 

673 


Business 
service 


2,  357 


79,  848 

402, 287 

943 

2,530 

239 


2,  253 

816 

2,954 


111 
54 


492, 158 


61,010 

168, 974 

34, 032 

9,819 

1,746 

1,231 

9,105 

185 

10,  460 

16 

99 

33 

158,909 


455,  617 


36,  541 
36,  487 


44 
5,731 


30,  810 

22,  463 

317 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  lax,  total  tax,  and  dividends  paid — Continued 


NET  INCOME  2»— Continued 
thousands  of  dollars] 


Major  industrial  groups ' — Continued 

Service— Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property 

Auto- 
mobile 
repair 
services 

Amuse- 
ment 

Other 
services, 
including 

schools 

Service  not 
allocable 

Total  finance, 
insurance, 
real  estate, 
and  lessors 

of  real 
property 

Banks  and 

trust 
companies 

Mortgage 
and  title 
companies 

Investment 
trusts  and 
investment 
companies 

1,029 

3,230 

1,655 

48 

51, 806 

10,  574 

499 

616 

1 

45,411 

27,  559 

92 

1,983 

63 

144 

74 

24,  642 

727,  914 

2,462 

15,  701 

1,677 

270 

14,  080 
3,040 
7,890 

34 
62 

34,  579 

142,  356 

389 

1,929 

292 

133 

1,015 

31 

1,717 

151 
60 

883 

930 

1 

12 

59 

1 

5 

42,  054 

2, 320, 559 

1, 056,  583 

694,  029 

118,344 

34, 827 

995, 975 
106,  301 
92,  678 

199,  977 
180,  282 

? 

197, 632 

659,  650 

64,  269 

72, 608 

1,277 

16,  310 

522 

33, 130 

178,  591 
151,832 

7,947 

5,668 

3,193 

394 

106 

140 

1 

1,791 

60 

181 

17, 186 

14, 161 

1,117 

11,460 

363 

72,  203 
2,290 
1,162 

685 
868 

3 

4 
5 
6 
7 

8 
ft 

562 

1 
3 

30 

10 
11 

(22) 

12 

75, 894 

797,  771 

182, 654 

1,921 

5,841,609 

1,  375,  821 

19, 482 

121,493 

13 

31,513 

9,793 

4,126 

7,141 

391 

643 

1,886 

29 

3,275 

(22) 

12 
15 

14, 601 

15,  727 

238.  099 

18, 429 

57, 879 

1,368 

14,  254 

23, 993 

280 

24,  791 

4 

84 

41 

322,  026 

27,  594 

44,  452 

15, 079 

5,297 

1,287 

946 

4,349 

69 

4,193 

109 

78 

25 

65, 403 

514 

260 

239 

91 

7 

3 

43 

1 

34 

32, 445 

74,  057 

23  280,  895 

107,813 

143,315 

565,  299 

291,  473 

3,812 

158,  775 

15,  006 

14, 434 

7,787 

2<  2,  262,  083 

14 

1,096 

133, 036 

35,018 

108,  192 

177,  257 

69,  727 

1,570 

36, 886 

34 

9,615 

4,913 

433, 627 

330 
2,389 

437 

291 
3,059 

753 
10 

661 
9 

639 

160 

7,506 

3,010 

2,785 

602 

153 

11,414 

4,141 

109 

452 

64 

325 

197 

25, 839 

15 
16 
17 
18 
19 
20 
21 
22 
23 

2 

24 

?5 

481 

26 

73, 425 

716,  975 

168,  880 

1,675 

25  3, 957,  196 

1, 010, 972 

16,245 

49,  090 

27 

2,469 
2,466 

80,  796 
80.  734 

13,  774 
13,  713 

246 
246 

1, 884, 414 
1,  704,  131 

364, 849 
213,017 

3,238 
3,056 

72,  403 
71,  536 

28 

29 

333 
9 

11,614 
88 

2.050 
70 

36 
1 

132,  757 
998 

12, 146 
216 

419 

7 

2,036 
21 

30 

31 

342 

11,  702 

2,121 

37 

133,  754 

12, 362 

426 

2,057 

32 

2,127 
805 

69, 095 

42, 484 

318 

11,  653 

6,283 

37 

209 
104 

1,  750, 659 

1, 374,  094 

41, 036 

352,  487 

175, 684 

3,285 

2,811 

1,653 

34 

70, 347 
63, 065 
4,325 

:i3 
34 

35 

100 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART  II.  RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  '— Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real 
property — Continued 


Holding 

com- 
panies 2 


Other 
corpora- 
tions 
holding 
securi- 
ties s 


Security 
and  com- 
modity 
exchange 
brokers  and 
dealers 


Commer- 
cial credit 
and  finance 
companies 


Indus- 
trial and 
personal 
loan  com- 
panies 


Number  of  returns  * 

Receipts,  taxable: 

Gross  sales  6 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  ' 

Net  capital  gain  8_ _. 

Net  gain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  10 

Foreign  corporations  " 

Other  receipts  12 

Receipts,  partially  and  wholly  tax-exempt : 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  » 

Wholly  tax-exempt 14 

Total  compiled  receipts  "... 

Deductions: 

Cost  of  goods  sold  >« _ 

Cost  of  operations  ,7 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid. 

Taxes  paid  I8 

Contributions  or  gifts  ,9 

Depreciation .. 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 

Total  compiled  deductions.. 

Compiled  net  profit  (13  less  27) 

Net  income  2°  (28  less  12) . 

Income  tax  21 

Excess-profits  tax... 

Total  tax  21 

Compiled  net  profit  less  total  tax  (28  less  32) 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


2,597 


881 

19, 422 

123,005 

11,090 

6,524 

121 


577,  825 
66,  576 
15,  397 


1,524 
873 


13,  794 
6,  563 

61,214 

5,853 

8,002 

315 


230,  238 

35, 039 

4,218 


2,001 
3,020 


823,  237 


370, 256 


518 

4,  485 

8, 075 

2,9?4 

3,313 

151,  178 

11,770 

1S5 

7,341 

620 

279 

106 

49, 323 

240,117 


12, 147 

59 

10, 796 

1,272 

2,713 

39,  774 

9,268 

736 

2,174 

538 

1,458 

360 

22, 174 


103,  470 


583, 121 
582, 247 


266,  786 
263,  767 


26, 323 
193 


15,058 
41 


26,  517 


15, 100 


556, 604 

500,  229 

20, 522 


251,  687 

283, 840 

9,561 


755 


1,480 


1,572 


41,  801 

3,086 

362 

4,916 

18,  916 


3,691 

83 

2,293 


985 
1,901 


2,818 

151,  772 

38,  533 

815 

224 

160 


8,046 

225 

3,573 


1,489 

36, 947 

67,  289 

663 

109 

77 


1,160 

1 

2,639 


78, 03S 


110,433 


13,  289 

14, 172 

2,348 

331 

2,318 

2,724 

155 

496 

68 

79 

314 

27,  598 


2,424 

1,593 

9,095 

3,679 

11,826 

26,  732 

5,793 

87 

1,719 

6 

47 

55 

75, 303 


1,131 

4,285 

7,168 

3,548 

6,825 

13, 835 

3,544 

87 

753 

1 

49 

38 

38, 3S4 


63, 891 


138,  358 


79,  647 


14, 146 
12, 245 


67, 889 
67, 869 


30,  780 
30,  753 


1,416 
14 


10, 036 
22 


4,689 
15 


1,430 


10,058 


4,705 


12,717 

9,243 

1 


57,  831 

50,412 

148 


26, 082 

18, 679 

224 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NET  INCOME  20— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property- 
Continued 

Construc- 
tion 

Agriculture,  forestry, 
and  fishery 

Other 

finance 

companies 

Insurance, 

carriers, 
agents,  etc. 

Real  estate, 
including 
lessors  of 
buildings 

Lessors  of 
real  prop- 
erty, except 
buildings 

Finance,  in- 
surance, real 
estate,  and 
lessors  of  real 
property  not 
allocable 

Total  agri- 
culture, 
forestry, 

and  fishery 

Agriculture 
and  services 

531 

3,319 

25,  602 

1,873 

1,591 

5,057 

2,632 

2,471 

1 

2,331 

4,513 

661 

32,  338 

484 

253 

6,625 

83 

584 

38 
23 

15,932 
177,  596 

14,  666 

503,  077 

7,323 

11,  622 

10, 891 
207 

12,  572 

928 
1,068 

4,167 
96, 421 

2,219 
47,  673 

1,270 

1,111 

2,851 

9 

8,004 

378 
199 

642 

22,  298 

11,354 

7,940 

2,536 

423 

5,127 

101 

2,670 

558 
1,494 

310,  047 

921,  386 

1,848 

3,  535 

804 

2,025 

3,423 

100 

11,848 

391 
452 

282, 848 

60, 157 

1,794 

4,334 

1,416 

454 

4,987 
2,584 
4,417 

734 
169 

266,  552 

57,  927 

1,548 

4,236 

951 

372 

4,888 
2,583 
4,146 

716 
165 

2 

1,  540,  460 

55,  079 

15,  639 

2,494 

83 

60,  868 
1,163 
4,644 

14, 140 
18,  769 

3 

4 
5 
6 
7 

8 
9 
10 

11 

12 

47, 933 

1,  713, 338 

755,  884 

164,  303 

55, 143 

1,  255, 862 

363,  895 

344, 084 

13 

1,690 

1,416 

2,255 

480 

764 

944 

1,089 

16 

2,181 

20 

16 

1 

21,  785 

10,  693 

27,  529 

46,  815 

39,  519 

3,396 

99,  382 

113,111 

464 

92,  660 

654 

922 

876 

194,  058 

3,533 

180 

3,136 

582 

162 

30,  637 

12,  391 

64 

5,321 

12,854 

107 

110 

15,640 

309 

576 

6,289 

1,577 

1,304 

5,123 

3,590 

45 

2,301 

84 

244 

224 

18,  661 

246,  310 

720,  792 

53, 878 

5,527 

2,524 

3,  589 

17,  757 

250 

22, 239 

132 

311 

315 

119, 103 

182,  392 

15,  621 

9,956 

2,931 

1,231 

4,520 

7,941 

158 

13,  183 

733 

124 

120 

93,  848 

170,  004 

14, 882 

9,214 

2,849 

1,133 

4,326 

7,492 

153 

12,  301 

225 

118 

65 

91, 978 

14 

16,  209 

23  34,  886 

15, 828 

4,043 

3,645 

53,  574 

286 

5,832 

54 

655 

431 

24 1,  332, 186 

15 
16 
17 
18 

l-i 
20 
21 
22 
23 
21 
25 

26 

32,  657 

2«1,  467,  629 

630,  078 

84,  716 

40, 327 

1, 192,  727 

332,  758 

314,  741 

27 

15,  277 
15,  253 

245,  709 
226, 940 

125, 806 
124,  738 

79,  588 
79,  388 

14,816 
13,  322 

63,  134 
62,  682 

31, 137 
30,  968 

29,  344 
29, 179 

28 

21) 

2,463 
29 

26,  857 
57 

17,  260 
312 

12,612 
51 

1,441 
20 

-9,  774 
385 

4,158 
142 

3,899 
130 

30 
31 

2,493 

26,  913 

17,  572 

12,  662 

1,460 

10, 159 

4,300 

4,029 

32 

12,  784 
14,  672 

4 

218,  796 

103,311 

2,351 

108,  234 
70, 130 

454 

66, 925 

70, 901 

60 

13,  355 
12,274 

68 

52, 975 

23, 611 

906 

26,  837 

18,  805 

127 

25, 315 

18, 055 

127 

33 

34 

35 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with, 
no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  re- 
ceipts and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

PART  II.  RETURNS  WITH  NET  INCOME  2°— Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  •—Continued 

Agriculture,  forestry,  and  fishery- 
Continued 

Nature  of 
business 
not  al- 
locable, 
except 
trade 

Forestry 

Fishery 

Agriculture, 

forestry,  and 

fishery  not 

allocable 

1 

Number  of  returns  * 

80 

78 

3 

798 

1 

Receipts,  taxable: 

Gross  sales  « 

?, 

6,365 
747 
212 

63 
457 

82 

79 

1 

147 

5 
1 

9,894 

1,483 

11 

20 

8 

(22) 

19 

(22) 

120 

12 
1 

37 

103,  227 

7,411 

834 

1,815 

129 

546 

558 

(22) 

1,427 

33 
60 

3 

Gross  receipts  from  operations  6 . 

4 

Interest ..  

22 

15 

fi 

Rents  and  royalties  7 ..  ... 

6 

Net  capital  gain  8 ._ 

Net  gain,  sales  of  property  other  than  cap- 
ital assets.9 
Dividends  from: 

Domestic  corporations '" 

6 

V 

7 

8 

1 

8 
9 

10 

9 

Foreign  corporations  " 

1(1 

Other  receipts  12     

4 

11 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  >3 

12 

Wholly  tax-exempt  m 

1 

12 

Total  compiled  receipts  «• 

13 

8,161 

11, 569 

81 

116,040 

13 

Deductions: 

Cost  of  goods  sold  16 . 

14 

5,117 

136 

237 

21 

75 

82 

225 

4 

338 

507 

4 

16 

551 

7,245 

603 

497 

61 

23 

112 

216 

1 

536 

(22) 

2 
39 

1,308 

26 

78, 167 

2,946 

4,217 

1,413 

563 

895 

2,178 

29 

2,192 

135 

33 

18 

17, 991 

14 

15 

Cost  of  operations  17_   .. 

lfi 

Compensation  of  officers  . 

9 

16 

17 

17 

Rent  paid  on  business  property 

IK 

Bad  debts 

«8) 

8 

IS 
19 
20 

19 

Interest  paid 

20 

Taxes  paid  18 

21 

Contributions  or  gifts  " 

22 

Depreciation 

8 
1 

22 
23 

23 

Depletion 

24 

Net  capital  loss  8_._ 

25 

Net  loss,  sale  of  property  other  than  capital 

assets.9 
Other  deductions 

?fi 

26 

11 

26 

Total  compiled  deductions 

27 

7,312 

10,  643 

62 

110,  778 

27 

Compiled  net  profit  (13  less  27) 

28 

848 
847 

926 
925 

19 

18 

5,262 
5,202 

28 
29 

29 

Net  income  2°  (28  less  12). 

Income  tax  21 . 

30 

114 
1 

143 
12 

2 

778 
19 

30 

31 

Excess-profits  tax 

Total  tax  Ji._ 

32 

115 

154 

2 

797 

32 

Compiled  net  profit  less  total  tax  (28  less  32)... 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  own  stock 

33 
34 

35 

734 
539 

772 
203 

17 

8 

4,465 

3,149 

23 

33 
34 
3G 

For  footnotes,  see  p.  117. 
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Table  3.- — Corporations,  1988,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 


PART  III. 

RETURNS  WITH 

[Money  figures  in 

Major  industrial  groups ' 

All  indus- 

Mining and  quarrying 

Bitumi- 
nous coal, 

lignite, 
peat,  etc. 

trial  groups 

Total 

mining  and 

quarrying 

Metal 
mining 

Anthra- 
cite 
mining 

301, 148 

7,551 

1,104 

98 

1,524 

29,  775,  873 

975,  582 

133,  539 

128, 390 

394,  520 

7, 187,  601 

128,  049 

6,439 

4,437 

46, 432 

1, 160,  242 

4,139 

407 

991 

1,532 

1, 145, 134 

24, 064 

1,194 

3,771 

12,  224 

53,  328 

4,800 

626 

87 

567 

38,  791 

2,776 

37 

84 

304 

166,  266 

5,255 

285 

92 

1,988 

13, 190 
334,  487 

15 
17,  250 

4 
869 

11 
5,765 

2,644 

52,  626 

630 

15 

116 

384 

258, 931 

1,250 

48 

19 

126 

40, 186, 469 

1,163,810 

143,  463 

140,  633 

463,  853 

24, 295,  644 

725, 112 

96, 154 

113,483 

339, 474 

4,  314,  990 

80,  650 

4,777 

2,823 

34, 990 

23  1,  024,  252 

21,  653 

1,483 

724 

6,156 

639,  743 

8,496 

350 

788 

1,895 

313,829 

9,409 

1,380 

3,965 

1,123 

1, 435,  909 

39,  516 

4,425 

7,409 

9,252 

1, 391,  648 

68, 870 

21,078 

8,645 

21, 996 

4,175 

125 

5 

4 

19 

1, 300,  776 

83,  849 

7,653 

6,845 

24, 479 

176,  680 

73,  602 

7,589 

3,057 

7,129 

54,  954 

615 

48 

8 

86 

130,  352 

4,872 

727 

32 

1,104 

»  7,  697,  685 

198,  231 

16,  819 

17,  690 

53, 803 

»  42,  780,  636 

1,  315, 000 

162,  488 

165,  473 

501,  506 

2,  594, 167 

151, 190 

19, 025 

24,  839 

37,  653 

2, 853,  098 

152,  440 

19, 072 

24,  858 

37,  779 

233,  231 

20,  315 

1,136 

28 

1,773 

8,436 

112 

5 

27 


Number  of  returns  4 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  » 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 

capital  assets.' 
Dividends  from: 

Domestic  corporations  >° 

Foreign  corporations  u 

Other  receipts  I2 

Receipts.partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-exempt 14 

Total  compiled  receipts  1! 

Deductions: 

Cost  of  goods  sold  1B 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  1S 

Contributions  or  gifts  I9 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than 

capita]  assets.' 
Other  deductions 

Total  compiled  deductions 

Compiled  net  loss  (13  less  27) 

Deficit  *°  (28  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid— Continued 

NO  NET  INCOME  2" 

thousands  of  dollars] 


Major 

ndustrial  groups  ' — Continued 

Mining  and  quarrying— Continued 

Manufacturing 

Petroleum 

Nonmetallic 
mining  and 
quarrying 

Mining  and 

quarrying 

not  allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Textile- 
mill 
products 

3,  336 

1,059 

430 

54, 033 

5,987 

1,509 

199 

3,207 

1 

264, 443 
58,  540 
1,092 
6,132 
3.463 
2,246 

2.684 

(22) 

7,221 

96 
1,038 

51,  805 

11,344 

107 

664 

43 

98 

191 

(22) 

660 

19 
19 

2,885 

856 

9 

78 
14 
7 

14 

16, 351, 986 

383, 867 

36, 853 

56,660 

9,047 

5,666 

58, 143 

9,800 

95,  738 

2,814 
3,505 

3, 488,  539 

29,  593 

2,734 

3,865 

1,014 

249 

3,164 

1,772 

13,  923 

276 
234 

281, 920 

4,245 

423 

897 

40 

83 

139 

2 

2,294 

27 
2 

37,  507 
69 
17 
42 
6 
21 

27 

1,  380,  357 

23,  838 

1,975 

5,302 

839 

1,168 

1,572 

186 

9,495 

239 
185 

2 
3 
4 
5 
6 
7 

8 

q 

92 

(22) 

116 

9 
12 

10 

11 
1? 

346, 956 

64,  950 

3,955 

17,014,080 

3,  545, 363 

290, 071 

37, 826 

1, 425, 156 

13 

136,  577 

30, 454 

9,748 

4,472 

1,648 

16,  506 

14,  790 

59 

38,  512 

55,  256 

350 

1,960 

95, 926 

36,  928 

6,855 

3, 366 

940 

795 

1,864 

2,044 

35 

6,097 

479 

104 

878 

12, 884 

2,496 
751 
175 

52 
497 

60 

318 

2 

263 

92 

20 
172 

1,109 

13,477,017 

228,  109 

328,615 

130,  790 

56,  306 

161,385 

448, 133 

1,269 

563,  759 

91.476 

2,340 

27,013 

2, 326,  234 

3, 130, 174 

12,  776 

29, 185 

15, 685 

6,413 

18, 120 

54,812 

171 

39,  908 

94 

271 

2,316 

311,519 

175, 260 

1,642 

6,888 

1,612 

2.  269 

4,655 

46, 180 

44 

9,694 

4 

68 

777 

59,  239 

29, 631 

1,  224,  507 

15,  368 

27,  569 

7,422 

4.411 

12,  i;:il 

34,  182 

79 

46,  333 

6 

195 

3,588 

150,  270 

14 

15 

1,332 
240 
124 
225 
904 
3 
442 

16 
17 

18 
19 
20 

21 
22 

"H 

16 
3 

6,479 

24 

25 

26 

406,  258 

73,  268 

6,007 

17, 842, 445 

3, 621,  444 

308, 332 

39,  398 

1,  526,  560 

27 

59,  302 

60,  340 

16, 975 

75 

8,  319 
8,338 

308 

32 

2,052 
2,052 

94 

828, 365 
831,871 

88, 966 

2,974 

76, 081 
76, 315 

9,055 

796 

18,  260 
18,  262 

350 

10 

1,572 
1,584 

106 

101,404 
101,  589 

7,697 

491 

28 
29 

30 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART   III.^RETURNS  WITH 
[Money  figures  in 


Number  of  returns  * 

Receipts,  taxable: 

Gross  sales  6 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  7_. 

Net  capital  gain  8 

Net  gain,  sale  oj  property  other  than 

capital  assets.8 
Dividends  from' 

Domestic  corporations  10 

Foreign  corporations  u 

Other  receipts  12 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-except 14 

Total  compiled  receipts  1! 

Deductions: 

Cost  of  goods  sold  ie 

Cost  of  operations  17 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  1S_ 

Contributions  or  gifts  19 

Depreciation 

Depletion 

Net  capital  loss  k 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 

Total  compiled  deductions. . 

Compiled  net  loss  (13  less  27) 

Deficit 20  (28  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Apparel 
and  prod- 
ucts made 
from  fabrics 


5,723 


799,  393 

36,  753 

535 

1,056 

86 

44 


440 

5 

3,893 


661,  339 

28, 891 

34, 968 

14, 003 

4, 186 

4,186 

11,  264 

93 

4,934 

6 

144 

328 

107,413 


871,  754 


29,  486 
29,  507 


861 
5 


Leather 

and 
products 


1,364 


365,  275 

2,555 

283 

687 

70 


175 

1 

2.012 


371, 166 


321,  735 

1,678 

10, 073 

3,568 

1,551 

2,657 

6.149 

29 

4,659 

21 

73 

347 

38,  654 


391, 192 


20,  027 
20,  058 


Rubber 

products 


257 


75,  321 

200 

60 

40 

6 

(jj) 


39 
3 

228 


(21) 


55,  794 

137 

1,656 

749 

444 

437 

2,554 

4 

2,738 


13 
121 


15,  218 


79,  864 


3,917 
3,966 


Lumber 

and 
timber 
basic 

products 


1,908 


349,  507 

7,263 

1,077 

2,652 

749 

689 


514 

28 

5,941 


368,  508 


282,  778 

3,236 

9,163 

1,261 

4.730 

7,505 

11,  232 

133 

14, 010 

10,  465 

143 

1, 045 

55, 093 


400,  825 


32,  317 
32,  362 


2,567 


Furniture 

and  finished 

lumber 

products 


2,940 


375,  202 

3,564 

786 

1,191 

276 

85 


189 

4 

2,489 


383, 920 


298,  040 

2,117 

15,  745 

4,357 

2,231 

3,678 

9,321 

65 

9,279 

452 

94 

463 

61,  629 


407,  470 


23,  551 
23,  648 


2,  301 
2 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NO  NET  INCOME  ™—  Continued 

thousands  of  dollars] 


Majc 

r  industrial 

groups  ' — Continued 

Manufacturing — Continued 

Paper  and 

1 

Printing  and 

Chemicals 

Petroleum 

Stone,  clay 

Iron,  steel, 

Non  ferrous 
metals  and 

their 
products 

Electrical 
machinery 
and  equip- 
ment 

allied 

publishing 

and  allied 

and  coal 

and  glass 

and 

products 

industries 

products 

products 

products 

products 

1,089 

7,314 

4,002 

398 

2,208 

.  3,  990 

1,  687 

991 

1 

393,  250 

564, 858 

466,  909 

2,413,481 

274, 883 

2, 230, 128 

324,  234 

253,  648 

?. 

3,282 

76,  718 

5,062 

143, 306 

3,708 

8,413 

6,893 

835 

a 

5,265 

944 

1,409 

7,943 

635 

4,470 

381 

216 

4 

2,114 

3,807 

1,446 

16,  071 

1,508 

5,267 

596 

1,051 

5 

449 

430 

404 

1,567 

177 

1,137 

104 

94 

6 

168 

220 

147 

956 

340 

335 

19 

85 

7 

1,489 

690 

786 

37,111 

393 

5,006 

119 

203 

8 

183 

63 

22 

177 

95 

620 

501 

199 

9 

2,488 

5.192 

2,385 

18,  295 

2,321 

6,797 

970 

2,012 

10 

55 

143 

589 

64 

79 

476 

36 

26 

11 

51 

167 

739 

34 

83 

343 

52 

143 

12 

408,  794 

653,  235 

479, 898 

2, 639,  004 

284,  221 

2, 262,  992 

333,  906 

258,513 

13 

320, 503 

406,  531 

359, 106 

1, 856, 931 

204,  993 

1,831,139 

270, 328 

197,  232 

14 

1,626 

42,  788 

3,105 

86,  355 

2,632 

5,244 

4,474 

452 

15 

10, 092 

38, 839 

16,  609 

4,521 

11,641 

35,  017 

10, 655 

6,962 

16 

2,752 

14,  257 

3,714 

30,  278 

2, 010 

8,693 

2,358 

2,230 

17 

1,313 

5,841 

3,012 

5,086 

1,575 

3,653 

711 

887 

IS 

12,  789 

6,349 

4,365 

17, 053 

5,845 

34,  715 

3,986 

2,140 

1!) 

9,832 

15,  126 

14, 895 

70, 841 

9,021 

68,  976 

8,682 

6,567 

'.'II 

33 

132 

48 

42 

36 

114 

38 

26 

21 

17,407 

15, 085 

16, 970 

135,510 

17, 362 

119.297 

9, 836 

8,  576 

•>" 

857 

(22) 

207 

76,  568 

320 

922 

443 

1 

23 

75 

243 

158 

34 

116 

196 

53 

38 

24 

884 

1,182 

1,014 

1,864 

924 

2,857 

195 

306 

25 

55, 513 

149, 425 

86, 684 

436,  008 

51.502 

277,  534 

39,  169 

48, 918 

26 

433, 676 

695,  799 

509,  886 

2,  727,  091 

307, 977 

2,  388, 357 

350,  927 

274, 337 

27 

24,881 

42,  564 

29, 988 

.SS.IIVS 

23,756 

125, 365 

17,021 

15,  824 

28 

24,  933 

42,  731 

30,  727 

88,  121 

23, 839 

125,  708 

17, 074 

15,  967 

29 

1,281 

3,099 

2,855 

29, 847 

2,292 

13, 742 

898 

1,050 

30 

12 

15 

10 

72 

136 

1,210 

31 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,   compiled  net  profit  or  net  loss,  net  income  or 

PART  III.  RETURNS  WITH 

[Money  figures  in 


10 


Number  of  returns  4_ 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

I  n  terest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  10 

Foreign  corporations  n 

Other  receipts  12 

Receipts,    partially    and    wholly    tax- 
exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  13 

Wholly  tax-exempt  14 

Total  compiled  receipts  I5 

Deductions: 

Cost  of  goods  sold  16 

Cost  of  operations  I7 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  18 

Contributions  or  gifts  19 

Depreciation 

Depletion 

Net  capital  loss  8._ 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 

Total  compiled  deductions. 

Compiled  net  loss  (13  less  27) 

Deficit  20  (28  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Machinery, 

except 
transporta- 
tion equip- 
ment and 
electrical 


3,706 


569,  238 

9,972 

3,021 

1,952 

510 

644 


591 
1,103 
4,490 


375 
162 


424,069 

5,732 

24,  775 

4,141 

3,437 

6,490 

16,  082 

61 

22,  645 

8 

149 

1,303 

123, 181 


632, 073 


40,015 
40, 177 

4,036 

73 


Automo- 
biles and 
equipment, 
except  elec- 
trical 


610 


1, 020,  884 

2,785 

2,423 

3,305 

771 

100 


2,302 
2,613 
3,  936 


31 

926 


896,  667 

1,312 

5,  83S 

3.886 

1,419 

3,878 

23,  844 

25 

37,  009 

683 

37 

190 

125,  261 


1, 100,  050 


59,  974 

60,  900 


2,330 
62 


Transporta 
tion  equip- 
ment, ex- 
cept auto- 
mobiles 


245,  428 

2,902 

1,180 

1,402 

125 

81 


2,384 
2,131 
2,946 


16S 

77 


210, 193 

1,877 

5,243 

1,410 

496 

3,457 

8,638 

28 

13,  499 

'6 

40 

6,680 

29, 833 


22,  578 
22,  655 


1,319 


Other 
manu- 
facturing 


258,  869 

10, 180 

830 

1,858 

116 

130 


585 

87 

2,223 


274,  961 


178,  653 

5,601 

15,442 

4,  405 

1,  853 

4,311 

7,865 

52 

12, 070 

135 
596 


20,  555 
20,  584 


1,170 
25 


Manu- 
facturing 
not  allo- 
cable 


183,154 

1,733 

245 

550 

77 
54 


224 

4 

1,291 


187,  372 


141,416 

1,067 

6,401 

1,758 

664 

1,914 

5, 164 

14 

6,466 

404 

49 

31 

33, 166 


11,142 
11, 166 


1,071 
4 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NO  NET  INCOME  20— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Public 

utilities 

Trade 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other 
public 
utilities 

Total 
trade 

Wholesale 

Retail 

Total 
retail 

Department, 

general 
merchandise, 

dry  goods 

12,  695 

8,927 

2,095 

1.673 

88,578 

21.328 

58,  210 

3,532 

1 

44,  643 

36,  531 

963 

7,149 

11.  444,  697 

5,  007.  575 

5,  018, 905 

611,641 

2 

4, 109, 425 

3,474,411 

150,  945 

484,  069 

379,  568 

189,  761 

156,  725 

5,102 

3 

34,  350 

30,  952 

462 

2,936 

17,  021 

7,129 

8.040 

1,609 

4 

27,  864 

24,  045 

609 

3.210 

32, 810 

8,549 

19,  925 

2,994 

5 

2.928 

1,287 

13 

1.628 

2,311 

940 

1,117 

111 

6 

2,847 

1,758 

6 

1,083 

1.558 

536 

718 

75 

7 

25, 807 

22,  926 

1,292 

1,589 

3,226 

1,712 

1,083 

199 

8 

460 
26,744 

460 
22.  466 

202 
112,  527 

147 
33, 195 

53 
70,041 

(22) 

10,  012 

9 

476 

3.802 

10 

559 

504 

(22) 

55 

634 

435 

146 

41 

11 

874 

682 

14 

179 

467 

259 

159 

12 

12 

4,  276,  502 

3,  616,  021 

154,  781 

505,  700 

11,  995,  022 

5,  250,  236 

5,  276,  913 

631,  796 

13 

31,  542 

25,  543 

380 

5,6i9 

9,  371.  977 

4,  419, 074 

3,  786.  910 

438, 661 

14 

2. 867,  658 

2,  546,  894 

94,  468 

226,  296 

227,  753 

110.880 

99,  900 

1,167 

15 

38,  440 

32,  401 

1,934 

4,106 

340.  050 

115,  595 

l.sf,.  5511 

13.  442 

16 

59,  641 

39,  367 

11,  324 

8,950 

252,  021 

38,  809 

192,  610 

20,  852 

17 

7,555 

4,760 

899 

1,895 

59,  737 

23.  842 

27,  942 

3,341 

18 

609,  083 

510,  689 

10.  671 

87,  723 

59,  615 

22, 175 

27.  857 

3,334 

19 

337,  379 

280. 803 

8,635 

47,  941 

131,  524 

37,  656 

75,  709 

12.  126 

20 

137 

80 

9 

48 

1.  Ill 

285 

71  ill 

75 

21 

206.  773 

126,  283 

18, 197 

62.  292 

98,  977 

25,  693 

55,  561 

7.068 

22 

2.499 

545 

(22) 

1,954 

703 

197 

409 

27 

23 

503 

401 

23 

79 

2,956 

1,217 

1,282 

75 

24 

16,  691 

8.866 

125 

7.700 

5,283 

934 

2,848 

402 

25 

628, 120 

502,  896 

23,  390 

101,834 

1.  768.  670 

571,  425 

987,  543 

151,  415 

26 

4,  806. 020 

4,  079,  527 

170,  055 

556,  438 

12,  320,  376 

5,  367,  783 

5, 445,  822 

651, 987 

27 

529,  518 

463,  506 

15,  274 

50,  738 

325.  353 

117,  547 

168,  908 

20, 191 

28 

530,  392 

464,  187 

15,  288 

50, 917 

325,  820 

117.805 

169,  068 

20,  203 

29 

33,  842 

13.  520 

70 

20,  251 

14,  528 

7,118 

5,991 

1.232 

30 

640 

33 

7 

600 

595 

207 

352 

4 

31 

326647—41- 
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Table  3. — Corporations,  1988,  in  aggregate  and  by  rehirns  with  net  income  and  with 
and  compiled  deductions,   compiled  net  profit  or  net  loss,   net  income  or 


PART  III.  RETURN'S  WITH 
[Money  figures  in 


Number  of  returns  4. 


Receipts,  taxable- 
Gross  sales  5 

Gross  receipts  from  operations  « 

Interest 

Rents  and  royalties  7 

Net  capital  gain  '.  __ 

Net  pain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  i° 

Foreign  corporations  " 

Other  receipts  12_ -   -   -   .. 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i3___ 

Wholly  tax-exempt  " 


Total  compiled  receipts  15. 


Deductions: 

Cost  of  coods  sold  16 

Cost  of  operations  l7  . 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid  

Taxes  paid  18 

Contributions  or  sifts  l9 

Depreciation... 

Depletion        .  

Net  capital  loss  ?.  -   .  

Net   loss,    sale  of  property   other   than 

capital  assets.' 
Other  deductions  


Total  compiled  deductions. 


Compiled  net  loss  (13  less  271 

Deficit  20  (28  less  12) 

Dividends  paid: 

Cash  and  assets  other  thau  corporation's 
own  stock 

Corpora t ion's  own  stock 


Major  industrial  croups  '—Continued 


Trade^Continued 


Retail— Continued 


Limited- 
price 

variety 
stores 


m 

(,.2) 


197 

81 

1 

12 


7,321 


5,471 
59 
381 
399 

5 
28 
91 

1 

74 


1,105 


320 
320 


Mail- 
order 
houses 


16,(518 

297 

24 

29 

(22) 
(22) 


17,077 


10.  744 

202 

5fi3 

249 

230 

46 

169 

2 

76 


18.084 


1,007 
1,008 


Food 
stores 


492, 884 

10,  389 

119 

1, 354 

80 


44 

(22) 

1,695 


506.  667 


399. 100 

8, 387 

9, 758 

12,718 

647 

795 

5,  865 

42 

4,  435 

14 

77 

247 

72,  720 


514,  803 


8,137 
8,159 


Package 
liquor 
stores 


1,070 


39,  587 

1,418 

1 

94 

5 

14 


1 
129" 


41,  249 


30.619 

1,106 

2, 606 

1,800 

39 

75 

785 

3 

302 


15 
4,997 


42,  356 


1,  107 
1,  109 


Drug 

stores 


4,044 


187,  208 

3,141 

45 

709 

56 

11 


13 
L569 


192,  760 


136,  395 

1,893 

9,241 

11,185 

271 

522 

2.  995 

24 

2,  230 

4 

36 

61 

32,8-47 


197,713 


4,952 
4,  957 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NO  NET  INCOME  2<i-Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade — Continued 

Retail — Continued 

Dealers  in 

• 

Furniture 

Eating  and 

automobiles, 

Filling 
stations 

Lumber 

Other  re- 
tail trade 

Apparel 

and  house 
furnishings 

drinking 
places 

accessories, 
tires,  bat- 

Hardware 

and  coal 
yards 

teries 

7,920 

3,789 

6,232 

7,577 

1,444 

2,072 

4,520 

9,993 

1 

606, 363 

235, 488 

312,763 

1,248,993 

84,  283 

76,  204 

411,749 

543, 558 

2 

7,  6.54 

7,888 

38, 851 

40,  290 

3,654 

984 

8,444 

25, 144 

3 

479 

908 

235 

2,128 

22 

158 

924 

1,110 

4 

2,620 

960 

2,769 

1,166 

607 

334 

2,313 

3,441 

5 

83 

73 

70 

152 

61 

13 

197 

171 

6 

32 

70 

52 

65 

18 

39 

138 

74 

7 

104 

248 

11 

73 

7 

20 

154 

171 

8 

2 
13, 160 

40 
16, 408 

(22) 

1,224 

1 
9,585 

1 
3,759 

8 
7,777 

q 

473 

709 

10 

10 

10 

9 

8 

1 

(22) 

40 

14 

11 

28 

17 

8 

11 

(22) 

1 

37 

14 

12 

630, 535 

262, 108 

355, 990 

1,302,471 

89, 126 

78, 462 

427,  756 

581,482 

13 

405,  791 

146, 848 

184, 495 

1,076,015 

64,  657 

58, 391 

326,  561 

394,  243 

14 

4,074 

2,519 

25, 772 

28,920 

2,709 

737 

6,013 

13,  762 

15 

29. 063 

16, 399 

15,  267 

28,  370 

3,284 

5, 367 

17, 129 

30, 184 

16 

50,  289 

12,609 

26, 083 

19,111 

3,339 

2,391 

3,761 

24, 103 

17 

4,548 

3,584 

263 

4,351 

334 

752 

3,935 

3,970 

18 

2,178 

3,045 

1,590 

7,135 

413 

632 

3,539 

3,461 

19 

8,267 

5, 079 

8,554 

10, 086 

1,640 

1,337 

7,211 

9,166 

20 

107 

36 

41 

97 

7 

15 

49 

166 

21 

6,684 

2,499 

9,119 

5,694 

1,123 

692 

6,478 

7,082 

'.'■J 

15 

14 

8 

57 

5 

(22) 

217 

43 

23 

144 

76 

91 

181 

26 

15 

300 

177 

24 

200 

308 

189 

372 

19 

101 

349 

499 

25 

144,  263 

83,  750 

97.619 

151, 534 

13, 497 

11,635 

67,  784 

118,417 

26 

655, 622 

276, 766 

369, 090 

1,331,923 

91,052 

82, 064 

443,  326 

605,  272 

27 

25, 087 

14,  658 

13, 099 

29,452 

1,926 

3,602 

15,  569 

23, 790 

28 

25,115 

14,  675 

13,  107 

29,464 

1,927 

3,603 

15, 606 

23, 804 

29 

812 

434 

69 

859 

19 

568 

909 

665 

30 

20 

5 

2 

312 

31 
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Table  3.- — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Number  of  returns  4 

Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  7 

Net  capital  gain  s 

Net  gain,  saie  of  property  other  than 
capital  assets.9 

Dividends  from: 

Domestic  corporations  10 

Foreign  corporations  " 

Other  receipts  ,2_-_ 

Receipts,  partially  and  wholly  tax-exempt: 

Interest  on  Government  obligations. 

Subject  to  excess-profits  tax  >3 

Wholly  tax-exempt  u 

Total  compiled  receipts  !5 

Deductions: 

Cost  of  goods  sold  u 

Cost  of  operations  l7 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  1S 

Contributions  or  gifts  ,9 

Depreciation 

Depletion  ...  .__ 

Net  capital  loss  " 

Net  loss,  sale  of  property  other  than 

capital  assets.8 
Other  deductions 

Total  compiled  deductions 

Compiled  net  loss  (13  less  27) 

Deficit  2"  C28  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


Major  industrial  groups  ' — Continued 


Trade— Continued 


Retail — 
Continued 


Retail 
trade  not 
allocable 


1,874 


144,  371 

3,390 

278 

524 

44 

53 


38 
<22) 
3,409 


152,114 


10S,  920 

2,579 

5,495 

3,721 

1,  074 

1,064 

2,338 

35 

1,997 

6 

69 

55 

30, 170 


158,  124 


6,010 
6,011 


181 


(22) 


Trade  not 
allocable 


9,040 


1,418,218 

33.  082 

1,853 

4,335 

254 

304 


431 

2 

9,292 


1,  467, 872 


1, 165,  993 

16,  973 
37,  904 
20,  601 

7,954 

9,582 

18, 159 

126 

17,  723 

97 

456 

1,501 

209,  701 


1,  506,  771 


38,  899 
38, 948 


1,419 
37 


Service 


Total 
service 


28,  6S7 


396,  910 

1, 039, 890 

2,008 

37,  444 

1,095 

580 


2,069 

1,075 

16,  902 


81 
321 


1,498,380 


240,011 

430,  105 

86, 060 

90,  746 

8,  580 

39, 175 

57,  801 

410 

72,  971 

96 

967 

3,073 

578,  490 


1,  608, 487 


110,  107 
110,427 


2,442 
313 


Personal 
service 


10,  280 


213,  142 

444, 116 

429 

22, 996 

454 

125 


404 

8 

6,515 


688,  292 


114,829 

168,  485 

33,  119 

36, 046 

3,649 

25,  787 

37,416 

249 

47,  921 

9 

550 

1,436 


51,  516 
51,  590 


954 
1 


Business 
service 


4,390 


35,  282 

148, 813 

266 

1,582 

59 

53 


131 

1 
1,858 


22 
136 


188,  205 


24, 487 

81,517 

19,  536 

5,749 

1,340 

1,246 

3,308 

55 

3,966 

1 

111 

75 

58,  526 


199, 918 


11.713 
11,849 

363 

77 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


NO  NET  INCOME  2"— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Service— Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property 

Automo- 
bile 
repair 
services 

Amuse- 
ment 

Other 

service, 

including 

schools 

Service  not 
allocable 

Total  finance, 
insurance, 
real  estate, 
and  lessors 

of  real 
property 

Banks  and 

trust 
companies 

Mortgage 

and  title 

companies 

Investment 
trusts  and 
investment 
companies 

3,852 

5,935 

4,082 

148 

88,  631 

5,766 

1,028 

512 

1 

88,  777 

37,  567 

70 

3,439 

94 

75 

8 

33,  716 

295,  512 

453 

6,979 

407 

275 

865 

1 

4,771 

3 
15 

25,  200 

111,178 

774 

2,439 

74 

52 

653 
1,064 
2,644 

28 
96 

799 

2,704 

16 

9 

6 

32,  034 

668,  209 

1,  062,  754 

956, 987 

31,  501 

24, 404 

69,282 

1.347 

54, 013 

47, 678 

252,  214 

?, 

71,  599 

237,  567 

34,  524 

11,055 

406 

4,566 

134 

12,  808 

26,  589 
69, 234 

5,317 

13,  281 

13,  255 

615 

1,303 

298 

8,185 

915 

502 

176 

6 

4,229 
145 
399 

22 
153 

3 
4 
5 
6 

7 

7 

8 
9 

1,081 

(22) 
(22) 

32 

2.901 

152 
2,738 

10 
11 

12 

131,112 

342, 997 

144,  201 

3,573 

3,  200,  421 

468, 482 

39,  860 

14,  734' 

13 

61, 188 

16,  432 

9,142 

15.  556 

875 

1,878 

3,487 

31 

3,686 

27 

60 

20 

24,  693 

21,  933 

110,918 

11,407 

27,  851 

1,235 

7,868 

9,600 

45 

13, 192 

13 

127 

1,230 

166,  391 

17, 020 

52,  056 

12,253 

5,400 

1,416 

2,348 

3,  895 

29 

4,087 

46 

114 

313 

57,002 

555 

696 

601 

145 

64 

48 

95 

(22) 

120 

26, 194 

94,  326 

M  152,  290 

87,  323 

163,  876 

509, 482 

325,615 

816 

244, 109 

7,274 

46,  397 

67,  695 

M  2,  038,  595 

14 

551 

49,  755 

14,  767 

81, 135 

92,  570 

27,007 

171 

16,  243 

31 

25,060 

6,585 

178, 723 

577 

2, 190 

792 

10,  565 

14,  527 

3,898 

4 

2,102 

3 

2,930 

3,022 

28,255 

6,196 

807 

191 

510 

4,767 

809 

1 

99 

93 

338 

600 

7,236 

15 

16 
17 
18 
19 

20 
21 
22 
23 

5 

(22) 

1,564 

24 
25 

26 

137, 074 

371,811 

155,  979 

3,898 

2«  3,  763,  993 

492.  597 

68,  864 

21,  646 

27 

5,962 
5,962 

25 

3 

28.813 
28,  828 

801 

1 

11,  778 
11, 873 

286 

230 

325 
325 

12 

563,  572 
815,  786 

68,889 

3,641 

24, 115 
93,  350 

27,404 

813 

29.004 
31,  742 

330 

6,912 

7,065 

688 
175 

28 
29 

30 

•.'A 
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Table  3. — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
and  co?npiled  deductions,   compiled  net  profit  or  net  loss,   net  income  or 

PART  III.  RETURNS  WITH 

[Money  figures  in 


13 


27 


Number  of  returns '. 


Receipts,  taxable: 

Gross  sales  5 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than 

capital  assets.9 
Dividends  from: 

Domestic  corporations  i°.  _ 

Foreign  corporatibns  " 

Other  receipts  12 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '3 

Wholly  tax-exempt w 


Total  compiled  receipts  16_ 


Deductions: 

Cost  of  goods  sold  16 

Cost  of  operations  17_ 

Compensation  of  offl cers 

Rent  paid  on  business  property. _ 

Bad  debts 

Interest  paid 

Taxes  paid  18 

Contributions  or  gifts  '• 

Depreciation 

Depletion 

Net  capital  loss  ! 

Net  loss,  sale  of  property  other  than 

capital  assets.9 
Other  deductions 


Total  compiled  deductions. 


Compiled  net  loss  (13  less  27) _ 

Deficit  20  (28  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock... 


Major  industrial  groups  i— Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real 
property— Continued 


Holding 

com- 
panies 2 


355 


79 

1,715 

15, 155 

103 

139 

12 


11,409 

296 

2,502 


31,457 


67 
251 
621 
88 
7,080 
43,  540 
547 

(22) 

119 

(22) 

134 
14 


61,  349 


29,  892 
29, 911 


1,290 


Other  cor- 
porations 
holding 
securities  3 


1,030 
1,941 
10,  276 
1,656 
3, 071 
57 


9,043 

583 

1,441 


314 
610 


30, 022 


1,098 

237 

3,743 

454 

12, 824 

21, 101 

2,230 

119 

1,399 

15 

1,118 

2,266 

15, 659 


62,  261 


32,  239 
32,  849 


8,234 
156 


Security 
and  com- 
modity- 
exchange 
brokers 
and  dealers 


1,486 


45,  234 

2,518 

655 

3,770 

13,  571 


1,648 

8 

3,158 


307 
1,970 


72, 839 


20,  693 

12, 384 

5,319 

6,863 

2,945 

2,826 

15 

804 

35 

368 

1,278 

37, 625 


91,157 


18,318 
20,  288 


3,584 
97 


Commer- 
cial credit 
and 
finance 
com- 
panies 


1,276 


2,608 
12,  233 


270 
70 
24 


97 

2 

912 


24,  215 


2,392 
1,533 
3,329 

715 
4,056 
3,092 

690 


241 


(22) 


158 
79 


12, 142 


28, 436 


4,221 
4,222 


999 
24 


Industrial 
and  per 

sonal 

loan 

com- 
panies 


849 


741 

3,493 

5,716 

209 

14 

13 


400 
380' 


11, 032 


598 

540 

1,812 

531 

1,673 

2,475 

388 

2 

149 

1 

53 

142 

5,051 


13,414 


2,381 
2,436 


474 
12 


For  footnotes,  see  p.  117. 
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no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid- — Continued 

NO  NET  INCOME  20_Continued 

thousands  of  dollars] 


Major  industrial  groups  » — Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property — 

Agriculture,  forestry, 

Continued 

Construc- 

and fishery 

Finance, 

Other 

finance 

companies 

Insurance, 

carriers, 
agents,  etc. 

Real  estate, 
including 
lessors  of 
buildings 

Lessors  of 
real  prop- 
erty, except 
buildings 

real  estate, 
and  lessors 

of  real 

property  not 

allocable 

tion 

Total  agri- 
culture, 
forestry, 

and  fishery 

Agriculture 

and 

services 

1,331 

4,267 

64,  311 

2,345 

2,827 

11,284 

6,361 

5,756 

1 

1,639 

2,184 

22,  726 
252,  601 

9S4 

19,  748 

2,228 
11,  624 

273,  495 
421,  506 

182,  006 
45,  902 

155, 855 
41,328 

?, 

232.  335 

3 

2,507 

736,  087 

18,  541 

701 

11,508 

1,311 

1,206 

1,096 

4 

6.335 

173,  579 

707,  933 

11,  229 

6,737 

4,013 

4,109 

3,896 

5 

171 

1,105 

7,613 

698 

3.003 

636 

829 

678 

6 

120 

105 

8,455 

144 

188 

524 

255 

174 

7 

143 

29,  871 

4,444 

123 

3.010 

490 

1,592 

1,514 

8 

(22) 

6i 

50 

41 

26 

15 

79 

79 

9 

1,138 

3,232 

21,317 

1,759 

2,067 

5,932 

3,819 

3,466 

10 

35 

19, 801 

277 

22 

100 

147 

48 

42 

11 

74 

176,  521 

678 

40 

121 

203 

72 

70 

12 

14, 347 

1,  372,  699 

1, 044,  635 

35,  488 

40, 612 

708, 272 

239, 918 

208, 198 

13 

1,404 

17, 879 

766 

1,992 

218, 668 

145,  698 

123,411 

14 

395 

13,  781 

47, 818 

563 

1,191 

352,  796 

27, 116 

24,  506 

15 

1,504 

23  17,  474 

52. 121 

1,789 

4,762 

42,  916 

10.062 

9,182 

16 

311 

3,362 

58,707 

1,046 

1,041 

5,962 

3,  335 

3,151 

17 

4,729 

1.468 

21,  574 

1,686 

9.712 

4,711 

1,828 

1,587 

is 

1,806 

40,  081 

251,  389 

19,  235 

11,955 

4,621 

9,645 

8,493 

10 

1,551 

50,557 

224, 179 

6.617 

4,317 

10,  704 

8,718 

7,457 

20 

1 

36 

440 

9 

10 

155 

53 

32 

•21 

3,751 

36. 663 

175,  509 

4,540 

2,490 

13,  867 

13,  558 

11,425 

22 

67 

(22) 

1,521 

5,459 

48 

88 

757 

98 

23 

332 

193 

14,  790 

206 

716 

442 

499 

420 

21 

2,421 

7,871 

39,  910 

959 

2,550 

980 

2,337 

2,138 

25 
26 

11,  195 

»  1,289,204 

405,  904 

18,  532 

20,183 

89,  693 

50,  368 

46,  225 

29,466 

25  1,  460,  689 

1,  311.  741 

61,  406 

60,966 

745,  603 

273,  976 

238,123 

27 

15, 119 

87. 991 

267, 107 

25,918 

20,  354 

37,  331 

34,  058 

29,925 

28 

15, 193 

264,  512 

267,  784 

25,  958 

20,476 

37,  534 

34, 130 

29,996 

29 

232 

14,  471 

8,387 

1,473 

1.323 

1,099 

882 

830 

30 

8 

91 

219 

2 

2,042 

126 

13 

13 

31 
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Table  3.- — Corporations,  1938,  in  aggregate  and  by  returns  with  net  income  and  with 
no  net  income,  and  by  major  industrial  groups:  Number  of  returns,  compiled  re- 
ceipts and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

PART  III.  RETURNS  WITH  NO  NET  INCOME  2°— Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  '—Continued 


Agriculture,  forestry,  and  fishery — 
Continued 


Forestry 


Fishery 


Agriculture, 
forestry , 

and  fishery 

not 

allocable 


Nature  of 
business 

not 

allocable, 

except 

trade 


10 


Number  of  returns  A . 


Receipts,  taxable: 

Gross  sales  6 

Gross  receipts  from  operations  6 

Interest 

Rents  and  royalties  7 

Net  capital  gain  8 

Net  gain,  sale  of  property  other  than  capital 

assets." 
Dividends  from: 

Domestic  corporations  10 

Foreign  corporations  " 

Other  receipts  >2 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  « 

Wholly  tax-exempt  H 


Total  compiled  receipts  15_ 


Deductions: 

Cost  of  goods  sold  16 

Cost  of  operations  17 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  18 

Contributions  or  gifts  19 

Depreciation 

Depletion 

Net  capital  loss  8 

Net  loss,  sale  of  property  other  than  capital 

assets.8 
Other  deductions 


Total  compiled  deductions. 


Compiled  net  loss  (13  less  27) 

Deficit J0  (28  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


375 


8,479 
1,541 
95 
175 
140 
64 


16 

"272' 


6,517 

690 

450 

49 

125 

1,003 

1,027 

20 

1,462 

648 

67 

117 

1,603 


13,  777 


2,988 
2,990 


220 


17,  567 

2,979 

14 

36 

6 

17 


(22) 


(22) 


20,  761 


15,  678 
1,917 
422 
135 
117 
132 
228 

(22) 

660 
12 
13 

82 

2,492 


21,888 


1,127 
1,127 


10 


105 

53 

1 

1 

5 


(22) 


(22) 


49 


187 


3,328 


74,  512 

11, 185 

600 

1,184 

181 

181 


403 

197 

1,562 


90, 064 


59, 424 

6,477 

4,166 

1,429 

1,827 

3,386 

2,906 

99 

2,915 

183 

235 

2,407 

19,  284 


104,737 


14, 673 
14,  696 


2,268 
25 


For  footnotes,  see  p.  117. 


STATISTICS    OF   INCOME  117 

Footnotes  for  table  3 

1  In  general,  corporations  are  classified  industrially  on  the  one  business  activity  which  accounts  for  the 
greatest  percentage  of  "Total  receipts."  Therefore,  the  industrial  groups  contain  corporations  not  engaged 
exclusively  in  the  industries  in  which  they  are  classified.  As  a  result  of  the  application  of  the  Standard 
Industrial  Classification,  the  number  of  major  industrial  groups  for  1938  has  been  increased  over  that  for 
1937,  and  certain  changes  have  been  made  in  the  contents  of  the  groups.  A  comparison  of  the  1938  major 
industrial  groups  in  this  table  with  the  1937  major  industrial  groups  is  given  in  the  chart  on  pp.  241-248. 

2  Consists  of  corporations  who  at  any  time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting 
stock  of  another  corporation  and  whose  income  from  such  stock  was  50  percent  or  more  of  the  amount  of 
dividends  received. 

3  Consists  of  corporations  (other  than  investment  trusts  and  investment  companies)  who  (o)  at  no  time 
during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  or  (b)  at  any  time 
during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  but  whose  income 
from  such  stock  was  less  than  50  percent  of  the  amount  of  dividends  received. 

4  Excludes  number  of  returns  of  inactive  corporations. 

6  Gross  sales  less  returns  and  allowances  where  inventories  are  an  income-determining  factor.  For  "Cost 
of  goods  sold,"  see  "Deductions." 

6  Gross  receipts  from  operations  where  inventories  are  not  an  income-determining  factor.  For  "Cost  of 
operations,"  see  "Deductions." 

7  Includes  royalties  which,  for  1937,  were'  tabulated  in  "Other  [receipts."  "Rents  and  royalties"  consist 
of  gross  amounts  received.  The  amounts  of  depreciation,  repairs,  interest,  taxes,  and  other  expenses  which 
are  deductible  from  the  gross  amount  received  for  rents,  and  the  amount  of  depletion  which  is  deductible 
from  the  gross  amount  of  royalties  received,  are  included  in  the  proper  items  of  deductions  on  p.  1,  Forms 
1120  and  1120A. 

8  Unlike  1937,  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation.  Includes  losses  from  worthless  stocks  and  bonds,  which  were  tabulated  in 
"Other  deductions"  for  1937.  Net  capital  loss  is  limited  to  $2,000,  except  for  certain  losses  in  the  cases  of 
banks  and  trust  companies. 

9  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

10  Dividends  from  domestic  corporations  subject  to  taxation  under  Title  I  of  the  effective  revenue  act 
(column  2,  schedule  G,  p.  3,  Form  1120,  and  column  2,  schedule  E,  p.  2,  Form  1120A),  which  is  the  amount 
used  for  the  computation  of  the  dividends  received  credit.  Dividends  from  corporations  organized  under  the 
China  Trade  Act,  1922,  and  corporations  entitled  to  the  benefits  of  section  251  of  the  Revenue  Act  of  1938  are 
tabulated  in  "Other  receipts"  and  not  used  for  the  computation  of  dividends  received  credit. 

11  Reported  in  column  3,  schedule  G,  p.  3,  Form  1120,  and  in  column  3,  schedule  E,  p.  2,  Form  1120  A, 
and  not  used  for  the  computation  of  dividends  received  credit. 

12  Unlike  1937,  excludes  royalties. 

13  Consists  of  interest  on  United  States  savings  bonds  and  Treasury  bonds  owned  in  principal  amount  of 
over  $5,000  reported  as  item  8,  p.  1,  Forms  1120  and  1120A. 

14  Consists  of  interest  on  obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  obligations  of  the  United  States  issued  on  or  before  Sept.  1,  1917, 
Treasury  notes,  Treasury  bills,  and  Treasury  certificates  of  indebtedness;  United  States  savings  bonds  and 
Treasury  bonds  owned  in  principal  amount  of  $5,000  or  less;  and  obligations  of  instrumentalities  of  the 
United  States. 

is  Excludes  nontaxable  income  other  than  interest  on  tax-exempt  obligations  reported  in  schedule  P, 
p.  5,  Form  1120,  and  in  schedule  A,  p.  2,  Form  1120A. 

16  Includes  taxes  which  are  reported  in  "Cost  of  goods  sold." 

17  Includes  taxes  which  are  reported  in  "Cost  of  operations." 

18  Excludes  (1)  Federal  income  and  excess-profits  taxes  and  (2)  taxes  reported  in  "Cost  of  goods  sold"  and 
"Cost  of  operations." 

19  Limited  to  5  percent  of  net  income  before  deduction  of  contributions  or  gifts. 

2°  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1, 
Forms  1120 and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items 
14  and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with 
net  income  and  with  no  net  income  is  based  on  net  income  for  excess-profits  tax  computation. 

21  Includes  $41,569,498  normal  tax  and  $7,778,561  surtax  on  undistributed  profits  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  through  November  1938  (and  on  returns  for  a  part  year  beginning  in  1937 
and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  1938). 

22  Less  than  $500. 

23  Excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form  1120L. 

24  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law. 

25  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law,  but  excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form 
1120L. 

26  Compiled  net  loss  or  deficit. 

87  Compiled  net  loss  after  total  tax  payment. 
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Table  4.- — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  com 
deficit,  income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid 

[For  text  defining  .certain  items  and 

[Money  figures  in 


Number  of  returns  with  balance  sheets  6_ 

Assets: 

Cash  e 

Notes  and  accounts  receivable  (less  reserve 
for  bad  debts). 

Inventories 

Investments,  Government  obligations  7__. 

Other  investments  8 

Net  capital  assets  8 

O  ther  asset s _  _ 


Total  assets  >° 

Liabilities: 

Accounts  payable . 

Bonds,  notes,  mortgages  payable: 
Maturity  less  than  1  ypar.-. 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  " 

Surplus  and  undivided  profits  12. 
Less  deficit  >3 


Total  liabilities  »». 


Receipts,  taxable: 

Gross  sales  " __. 

Gross  receipts  from  operations  15 . 

Interest .  

Rents  and  royalties  "> 

Net  capital  gain  i' 

Net  gain,  sale  of  property  other  than  capi- 
tal assets.18 
Dividends  from: 

Domestic  corporations  " 

Foreign  corporations  20 

Other  receipts  21_. 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  -- 

Wholly  tax-exempt 23 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  2S .... 

Cost  of  operations  26.._ 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts. 

In t erest  paid 

Taxes  paid  27 

Contributions  or  gifts  M 

Depreciation 

Depletion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capi- 
tal assets." 
Other  deductions 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45)  _ 
Net  income  or  deficit  '  (46  less  30) 

Income  tax  29 . 

Excess-profits  tax. 

Total  tax  2» _ 


Compiled  net  profit  less  total  tax  (46  less  50).. 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock.  _ 

Corporation's  own  stock 


Major  industrial  groups  2 


All  industrial  groups 


Net  income 


159, 056 


21, 162,  735 
26, 829, 571 

10,  766,  538 
14, 624,  779 
49, 303,  936 
52, 850, 991 
5,  520, 389 


181, 058, 938 


6, 905,  397 

3,  730,  453 
24,  356,  209 
46,  512, 167 
11,782,971 
49,  371,  395 

5,  273, 443 
35,  233, 404 

2,106,501 


No  net  in- 
come 


252,  885 


6,  810,  677 
10. 933, 819 

5,  815,  381 
10, 902,  491 
33,  397, 439 
46,  447,  826 

4, 655, 156 


118,962,788 


6,841,945 

4, 373, 362 
25, 922, 024 
43,  943, 026 

6, 325, 096 
25,  420,  267 

2,027,712 
15,  134, 026 
11,024,669 


181, 058, 938 


60,  408,  221 

13, 014,  3u4 

1,240,313 

966, 609 

150, 096 

53,  181 


1,  539,864 
292, 421 
622, 564 


217,  496 
195,508 


78,  700,  577 


45,  183,  509 

5,387,111 

3i  1,538,311 

900,  631 

354,  401 

1,415,523 

2,  331, 132 

22, 826 

2, 022,  690 

251, 854 

19,610 

21,061 

32  12,  687, 851 


33  72,136.51(1 


6, 564, 066 
6,  368,  559 


838,  707 
5,678 


S44.  386 


5,719,681 

4, 619, 814 

65. 090 


1 18, 962, 788 


28, 913,  891 
6,  873,  433 
1,  143,  860 
1,070,500 

51,  122 
36,  207 


161,550 

13,018 

323,  434 


51,459 
256,  600 


23, 558,  218 

4,141,590 

3i  967, 996 

608. 086 

295, 895 

1, 387,  595 

1,349,145 

3,923 

1,  262,  189 

174,413 

50,  644 

101, 795 

32  7, 413,  662 


3341.315.  150 


3t  2,  420,  075 
3*  2, 676, 675 


3<  2,  420, 075 

214, 664 

7,851 


Mining  and  quarrying 


Total    mining    and 
quarrying 


Net  income 


3.138 


223,  758 
264,  306 

211,  875 

78, 413 

892,  655 

1,939,560 

127.559 


3, 738, 127 


122, 840 

78,  276 
314,  496 
143, 099 
98, 327 
1,  644, 554 
103,  580 
1,395,901 
162,945 


3,  738, 127 


1, 132, 498 
139,  834 
5,380 
13,  666 
5,265 
2,470 


35, 058 

992 

12,  761 


1,602 
1,198 


1,  350,  723 


640,  471 

70, 180 

24,  668 

4,709 

2,729 

19,  203 

54, 906 

321 

75, 098 

123, 621 

197 

520 

142,  410 


191,691 
190,  493 


27,  701 
223 


27.924 


163,  767 

181,  202 

672 


No  net 
income 


6,330 


90,417 
237, 987 

129, 892 
40, 460 
394,412 
2,  748, 584 
165.  386 


3.  807, 137 


423, 776 

212, 787 
684, 700 
172,  214 
165, 867 

1,  638, 656 
91,377 

1,039,442 
621, 682 


3, 807, 137 


960,010 
121, 146 
3,899 
23,  501 
4,  538 
2,555 


4,678 

15 

16,  563 


574 
557 


1,138,036 


712, 508 

76,  263 

20,  778 

8,238 

8,323 

38, 595 

67, 507 

121 

81. 688 

72, 462 

537 

3,299 

187, 726 


1,278,045 


3'  140, 009 
34  140, 565 


«  140, 009 

18, 751 

37 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income: !  Number  of  returns,  assets 
piled  receipts  and  compiled  deductions,   compiled  net  profit  or  loss,  net  income  or 

describing  returns  included,  see  pp.  1-10  and  23-29] 
thousands  of  dollars] 


Major  industrial  groups  2— Continued 

Mining  and  quarrying— Continued 

Metal 

mining 

Anthracite  mining 

Bituminous  coal,  lignite, 
peat,  etc. 

Petroleum 

Net 
income 

Nonet 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

260 

857 

36 

93 

347 

1,302 

1,796 

2,865 

1 

123, 052 

68, 644 

144,  747 

42, 429 

654,  473 

838,  724 

67, 134 

11,040 
30, 053 

47, 693 

5,280 

52, 483 

676, 672 

62. 076 

6,916 

8,692 

1,729 

4,056 

19, 055 

115,416 

5,992 

3,246 
22,  692 

9,452 
5.240 

66, 867 
178,  650 

15,  774 

19, 397 

44,  297 

12, 161 
12,  647 
37, 858 
257,  753 
13,513 

32, 940 
89,  329 

24, 915 
19, 059 
157, 304 
810,  476 
31,  230 

51,035 
115.882 

16,  755 
11,733 

155,741 
527, 419 
28,909 

36, 841 
80,519 

37, 301 

9,806 

97, 771 

914,186 

42, 852 

2 
3 

4 
5 
6 

7 
8 

1, 939,  203 

885,  297 

161,857 

301,921 

397, 625 

1, 165,  252 

907, 473 

1,219.276 

9 

40, 141 

11,390 
98,  728 
64, 434 
27, 081 

970,  262 
31,939 

748, 084 
52,  855 

145,  769 

25,  384 

70,  683 

42,  257 

8,913 

355, 007 
35,015 

298, 937 
96,  669 

4,687 

519 
40,537 
15, 325 

19,150 

25,  233 

136, 984 

22,  666 

4,446 

68,  700 

.      5, 256 

56,  422 

36,  936 

19, 121 

8,294 

68. 278 

13,415 

31,324 

121,  763 

8,640 

133, 132 

6,341 

84, 856 

47,350 
191,665 

42,  434 
106,  533 
514, 744 

21, 697 
331,  638 
175,  665 

45,  610 

50,205 
79, 021 
40,  721 
20,  453 

359, 983 
42, 803 

862,112 
93,  435 

140, 171 

101,654 

253, 022 

51,424 

28,  636 

575, 135 

23,  518 

295,  449 

249,  735 

10 

11 
12 
13 
U 

56, 869 

506 

43,  601 

188 

15 
16 

17 
18 

1,939,203 

885,  297 

161,  857 

301,921 

397,  625 

1, 165, 252 

907, 473 

1,219,276 

19 

445,  993 
6,632 
2,850 
2,667 
1,089 
187 

24, 470 

899 

1.578 

772 
907 

132,311 

6,011 

405 

1,181 

620 

37 

285 

4 

826 

15 
48 

61,882 

1,641 

49 

1,106 

3 

24 

60 

128,018 

4,377 

969 

3,766 

87 

84 

92 

222,  994 

16,  727 

579 

4,712 

517 

113 

1,217 

60 

3,696 

347 
119 

387,  780 

43,  896 

1,501 

12,077 

567 

297 

1,933 

11 

5,580 

382 

125 

258,  803 
101,980 
1,533 
4,225 
3,470 
2,046 

8,821 

30 

4,867 

255 
65 

258,  400 

55, 640 

911 

5,746 

3,212 

2,108 

2,165 

(30) 

6,842 

42 
346 

20 
21 
22 
23 
24 
25 

26 
27 

934 

136 
25 

2,616 

116 
19 

28 

29 
30 

488, 043 

141,740 

65. 861 

140, 145 

251,081 

454,  148 

386, 096 

335,412 

31 

254,  703 

3,714 

3,643 

525 

182 

5,237 

20,  757 

104 

22, 125 

48, 103 

20 

2 

33,  341 

95, 083 

4,368 

1,407 

342 

1,171 

4,353 

21,011 

5 

7,561 

7,531 

42 

272 

15,261 

47, 950 

1,076 

633 

60 

167 

1,583 

4,940 

11' 

2,562 

2,186 

9 

3 

3,308 

112,988 

2,768 

721 

788 

3,924 

7,408 

8,612 

4 

6,789 

3,057 

8 

27 

17,655 

168, 465 

8,676 

3,428 

953 

630 

3,659 

9,886 

63 

11,918 

4,689 

23 

27 

27, 489 

333,  540 

33, 085 

5,903 

1,841 

950 

8,823 

21,  594 

18 

24, 020 

7,039 

75 

656 

52, 036 

89,  336 

50,006 

10, 920 

2,199 

1,116 

6,818 

13,  597 

95 

29,  637 

62,  683 

104 

266 

53,310 

132,  428 

28, 985 

9,328 

4,298 

1,207 

16,113 

14,000 

58 

37, 122 

54,  275 

305 

1,497 

89,  755 

32 
33 
34 
35 
36 
37 
3S 
39 
Hi 
11 
42 
43 

41 

392, 456 

158,407 

64,  488 

164,750 

239, 907 

489,  578 

320.II.S7 

389. 371 

45 

95,  587 

94,  680 

3*  16,  667 
34  16,  714 

1,373 
1,347 

34  24,  604 
34  24,  623 

11,175 
11,055 

34  35.  430 
34  35,  555 

66, 009 
65, 944 

34  53, 959 
34  54, 305 

in 
47 

13,  441 
49 

192 
1 

1,640 
14 

9,676 
95 

.is 

49 

13, 490 

192 

1,654 

9,771 

50 

82, 097 
88,768 

5 

3«  16, 667 
437 

1,180 
1,464 

34  24, 604 

28 

9,520 

8,572 

70 

34  35, 430 

1,622 

5 

56, 238 

66, 636 

482 

34  53, 959 
16, 297 

51 
52 
S3 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  indiistrial  groups 
and  liabilities  as  of  Dec.  31,  1988,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial  groups  2— Continued 

Mining  and  quarrying— Continued 

Nonmetallic  mining 
and  quarrying 

Mining  and  quarrying 
not  allocable 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

1 

Number  of  returns  with  balance  sheets  t 

658 

934 

41 

279 

Assets: 

Cash  e 

2 

22, 927 
26, 087 

36,  286 

7,533 

25,  402 

192, 036 

11,837 

5,417 
13,  264 

8,513 

1,065 

12,  395 

123, 128 

9,088 

430 
704 

198 

14 

126 

8,213 

175 

933 
2,130 

2,018 
10 

7,592 

45, 472 

4,366 

3 

4 

Notes  and  accounts  receivable  (less  reserve  for 

bad  debts). 
Inventories...  .  

5 
6 

Investments,  Government  obligations  <   .. 
Other  investments ' 

7 

Net  capital  assets  9 

8 

Other  assets 

Total  assets  "> 

9 

322, 109 

172, 871 

9,860 

62,  520 

Liabilities: 

Accounts  payable _.. 

10 

12,  832 

7,692 

27, 144 

8,672 

19,  465 

130,  163 

17,  846 

106,  525 

8.230 

21, 147 

11,  538 

28, 895 
10,  300 
16,  399 
73,  347 
4,654 
39,  730 
33,  138 

449 

177 

788 

532 

4 

5,515 

1,846 

2,446 

1,895 

12, 683 

1,627 

3,451 

3,132 

940 

51,  723 

1,237 

17,  267 

29,  539 

11 

Bonds,  notes,  mortgages  payable: 
Maturity  less  than  1  year 

12 

Maturity  1  year  or  more  . . 

13 

Other  liabilities 

14 

Capital  stock,  preferred  ._ 

15 

Capital  stock,  common    . 

lfi 

Surplus  reserves  » 

17 

Surplus  and  undivided  profits  12 

IS 

Less  deficit  » 

.  Total  liabilities  io 

19 

322,  109 

172, 871 

9,860 

62,  520 

Receipts,  taxable: 

Gross  sales  14 

20 

140, 061 

12,315 

344 

901 

148 

90 

489 

2 

1,618 

91 
81 

50,  634 
10,  499 
105 
657 
41 
22 

191 

(30) 

622 

19 
19 

2,764 
538 
25 
55 
38 
10 

1 

2,867 

724 

8 

74 
11 
7 

13 

21 
22 

Gross  receipts  from  operations  » 
Interest 

23 

Rents  and  royalties  I9 

24 

Net  capital  gain  17 

25 
26 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  19 

27 

Foreign  corporations  20 

28 

Other  receipts  2> 

69 

(30) 
(30) 

78 

29 

Receipts,  partially  and  wholly  tax-exempt: 

Interest  on  Government  obligations: 

Subject  to  excess-profit  tax  22 

30 

Wholly  tax-exempt  » 

Total  compiled  receipts  2i 

31 

156, 141 

62, 809 

3,501 

3,781 

Deductions: 

Cost  of  goods  sold  " 

32 

78,  514 

6,615 

5,960 

958 

623 

1,862 

5,623 

48 

8,718 

5,758 

40 

222 

24, 150 

36,  014 

6,421 

3,263 

921 

726 

1,840 

1,985 

35 

5,941 

469 

98 

841 

12, 135 

1,504 
92 
83 
13 
11 
43 
102 

(30) 

138 
202 

2,455 

636 

155 

48 

345 

58 

305 

2 

256 

92 

9 

6 

883 

33 

Cost  of  operations  26 

34 

Compensation  of  officers.  . 

35 

Rent  paid  on  business  property 

3fi 

Bad  debts 

37 

Interest  paid 

38 

Taxes  paid  27 

39 

Contributions  or  gifts  28 

4(1 

Depreciation 

41 

Depletion...  ..  . 

42 

Net  capital  loss  " 

43 

44 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 

(30) 

812 

Total  compiled  deductions 

45 

139,  092 

70,  690 

3.001 

5,249 

4fi 

Compiled  net  profit  or  net  loss  (31  less  45) 

17,049 
16,  968 

"  7, 881 
**  7,  900 

500 
499 

«  1, 468 

3<  1,  468 

47 

Net  income  or  deficit  i  (46  less  30) 

48 

Income  tax  29 

2,677 
58 

76 
6 

49 

Excess-profits  tax 

Total  tax  2» 

50 

2,735 

82 

61 
52 
63 

Compiled  net  profit  less  total  tax  (46  less  50) 
Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock     . 

14, 314 
15,504 

1115 

3<  7, 881 

308 

32 

418 
260 

3*  1, 468 
59 

For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income:  l    Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2 — Continued 

Manufacturing 

Total  manufacturing 

Food  and  kindred 
products 

Beverages               Tobacco  manufactures 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

33,044 

49,  111 

4,178 

5,238 

1,461 

1,361 

104 

182 

1 

2, 955, 031 
4, 501,  549 

6,  552,  252 

910, 980 

6,  219,  769 

12,  232, 184 

1, 881, 018 

1, 047, 587 
2, 259,  770 

3, 640, 123 

222, 114 
2, 091, 444 
9,311,617 

966,  773 

360,011 
432, 886 

720,  019 

86,  657 

584,  723 

1,  398, 820 

255,  707 

76,  527 
179,744 

390, 189 

14,315 

229, 303 

631,  584 

61, 006 

63, 706 
118, 609 

224,114 
15,  970 
84, 032 

406,  058 
73, 007 

8,265 
42,  702 

62, 0.81 
1,121 
10, 833 
161, 067 
20, 883 

57, 495 
163, 438 

535, 037 
27,  544 
95,  582 
86,  720 
78,064 

2,223 
9,403 

12, 091 
583 
6,216 
5,847 
5,448 

2 
3 

4 
5 
6 

7 
8 

35,  252,  783 

19,  539, 428 

3,  838, 823 

1,  582, 668 

985, 496 

306,  951 

1, 043, 880 

41,810 

9 

2, 199, 908 

864,  205 

2,  504,  738 
1, 152,  705 

3,  700, 300 
12, 940,  648 

1, 388, 333 

10,  778,  678 

276,  731 

1, 996, 881 

1,  395,  255 

2,  769,  740 
648,  363 

2, 020,  243 
7, 186, 304 
573, 093 
4,  815,  360 
1,865,811 

220, 101 

151, 121 
265,  787 
131,447 
488,  920 

1,  367,449 
155, 112 

1, 092, 805 
33,  920 

165,  976 

145, 157 
225,  754 

52, 860 
182,812 
577,  314 

38,  297 
331,613 
137,115 

84,461 

52, 684 
118,027 

47,  600 

52,  339 
243,  977 

17, 805 

375, 044 

6,441 

38t  343 

44,  367 
58. 148 
17,  321 
23,  998 
109, 084 
2, 554 
51,  216 
38, 079 

52, 190 

21, 282 

96,  575 

44,  712 

130, 688 

418,  710 

17,  987 

261,  997 

261 

3,730 

2,871 

1,734 

903 

4,724 

20, 191 

126 

12,  623 

5,091 

10 

11 
12 

13 
14 
15 

It, 
17 
IS 

35,  252,  783 

19,  539, 428 

3, 838, 823 

1,  582, 668 

985, 496 

306, 951 

1, 043, 880 

41,810 

19 

32,  519, 433 

410,  077 

69,  286 

121,901 

16,  334 

8,270 

259,  762 
142, 136 
185, 957 

11,625 
11,360 

16, 095, 418 

362,  962 

36,  379 

56, 023 

8,846 

5,024 

57,  978 
9,796 
94, 116 

2,777 
3,494 

6, 142,  753 

27,915 

6,774 

10, 446 

1,007 

484 

19, 643 
14, 078 
23,  361 

1,111 
920 

3, 442,  207 

25, 117 

2,718 

3,817 

997 

243 

3,160 

1,771 

13,  644 

276 
234 

1,  293, 063 

5,477 

1,761 

3,267 

567 

158 

2,372 

2 

7,353 

201 

288 

276,  579 

3,693 

410 

886 

39 

83 

136 

2 

2,273 

27 
2 

1,  232,  284 

2,281 

656 

2,299 

695 

58 

6,886 
1,045 
2,233 

572 

269 

37,245 
69 
17 
42 
6 
21 

27 

20 

21 
22 
23 

21 
25 

26 

?7 

104 

9 
12 

28 

29 
30 

33,  756, 143 

16,  732, 811 

6,  248,  492 

3, 494, 184 

1, 314,  509 

284, 129 

1,  249,  279 

37,  552 

31 

23, 412, 161 

157,  725 

577, 481 

162, 960 

86,  676 

163, 465 

985, 048 

9, 131 

824,  033 

98,  549 

2,498 

7,888 

4, 861,  305 

13,  254, 087 

214, 400 

319, 930 

127,  366 

53,  535 

157,  207 

442,  562 

1,237 

556,  820 

90,  988 

2,084 

21,  688 

2,  282,  635 

4, 805,  590 

9,877 

61,  754 

20, 193 

10, 835 

19,812 

102,  529 

1,098 

94,  659 

15 

307 

1,436 

818,  572 

3, 089, 618 

9,169 

28, 190 

15,  210 

6,304 

17,  256 

54,239 

167 

39,  324 

91 

244 

2,044 

304, 999 

690,  798 

1,196 

21, 963 

4,098 

4,636 

8,856 

207,  650 

440 

26, 671 

112 

88 

434 

221, 177 

171,218 

1,335 

6,660 

1,556 

2,242 

4,505 

45, 917 

43 

9,554 

4 

62 
612 

57, 801 

916, 430 

1,756 

4,962 

1,453 

613 

5,182 

84, 600 

168 

7,342 

29, 420 

32 
33 

1,310 
230 
123 
222 
897 
3 
430 

34 
35 
36 
37 
38 
39 
in 
■11 

17 
196 

102,  394 

13 

2 

6,411 

42 
43 

44 

31,348,919 

17,  524,  539 

5, 946, 677 

3,  566, 854 

1,188,118 

301,  509 

1,125,113 

39, 063 

45 

2, 407,  223 
2,  395,  863 

3i  791,  728 
3*  795, 221 

301,814 
300, 895 

3i  72,  670 
3i  72, 904 

126,  391 
126, 103 

31  17,  380 
3i  17,382 

124, 166 
123, 897 

31  1,511 
3i  1,  523 

46 

47 

•  369,  997 
2,294 

48, 073 
337 

21,433 
109 

19,  536 

(30) 

48 

49 

372,  291 

48,411 

21,542 

19,  536 

50 

2, 034, 932 

1, 551,  981 

23. 850 

31  791,  728 

81,  757 

2.964 

253, 403 

206, 834 

1.067 

3i  72, 670 

7,201 

796 

104, 849 
57, 956 

1.481 

31  17,  380  1         104, 630 
i47             97, 343 
10  i            4.606 

31  1,511 
106 

51 
52 

53 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial  groups  -— Continued 

Manufacturing — Continued 

Textile-mill  products 

Apparel  and  products 
made  from  fabrics 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

1 

Number  of  returns  with  balance  sheets  ' 

1,  795 

2,995 

2,798 

5,184 

2 

Assets: 

Cash  e 

124,  721 
198,  546 

396,  337 
31,  756 
132, 031 
625,  898 
43,  882 

72,  440 

175,  520 

405,  524 

13,  564 

105, 473 

760,  580 

51,  567 

62, 145 
142,  028 

143, 196 
11,931 
33,  985 
70,  230 
17,  944 

27,  716 
100,  840 

104,  845 
2,587 
24, 021 
61,  256 
23,  558 

3 

4 

Notes  and  accounts  receivable  (less  reserve  for 

bad  debts). 
Inventories. _  .          ___  _  . 

5 
fi 

Investments,  Government  obligations  7 

Other  investments  8 

7 

Net  capital  assets  9_  ..    ......  

8 

Other  assets _     __     

Total  assets  i° 

9 

1.553,  171 

1,  584,  668 

481, 460 

344, 824 

Ml 

Liabilities: 

95,  964 

63,  859 
79,  049 
40,  825 
178,  076 
527,  886 
42,  598 
540,  530 
15,616 

134, 113 

117, 309 
118,434 

45,  051 
247,  277 
676,  982 

49,  469 
396, 848 
200,  816 

73,  132 

26,  477 
17,367 
19, 665 
47,  087 

165,  075 
10,  395 

127,  961 
5,  699 

68,  292 

36, 176 
21,  768 
14, 015 
46, 174 
150,  667 
2,573 
56, 181 
51,  023 

11 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1-vear  _  _  _  _     _  _  ___ 

1" 

Maturity  1  year  or  more 

ia 

14 

IS 

Capital  stock,  common _        _____ 

16 

Surplus  reserves  u .  _  _     _  ._     _ 

17 

Surplus  and  undivided  profits  12__ . 

18 

Total  liabilities  >» 

19 

1,  553,  171 

1,  584,  668 

481,  460 

344, 824 

20 

Receipts,  taxable: 

Gross  sales  i*___         ___  _ ._  

1,  717,  997 

29,  019 

2,  335 

5,857 

688 

1,232 

2,743 

825 

10,  539 

503 

458 

1, 364, 188 

22,  728 

1,961 

5,185 

809 

1,147 

1,568 

186 

9,408 

233 
184 

1,  222,  009 

8,470 

514 

2,389 

102 

45 

588 

261 

5,750 

201 
120 

772,  256 

33,  323 

533 

1,042 

84 

42 

437 

5 

3,672 

39 
21 

21 

Gross  receipts  from  operations  ls 

?,? 

Interest  ...  _          

23 

Rents  and  royalties  16 .        

'.'4 

Net  capital  gain  >7 _  __     

25 
26 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  19 

91 

Foreign  corporations  20.__        .  .  . 

28 

Other  receipts  2I 

29 

an 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Total  compiled  receipts  24 

31 

1,  772, 197 

1, 407,  598 

1,  240, 447 

811,452 

32 

Deductions: 

Cost  of  goods  sold  25 _.  .  

1, 390,  028 

18,  954 

34,  551 

5,072 

2,671 

8,400 

34,  751 

390 

43,  351 

25 

137 

804 

153,  924 

1, 209,  110 

14,  553 

27,  150 

7,218 

4,275 

12,  332 

33,  826 

79 

45,  880 

6 

176 

2,928 

148,  232 

974,  712 

5,584 

42,  318 

13,  207 

3,755 

2,919 

15,  758 

327 

5,851 

5 

81 

64 

146,  989 

637,  499 

26, 326 

33,  405 

13,  351 

3,928 

4,051 

10, 868 

89 

4,797 

6 

107 

217 

103,  201 

33 

Cost  of  operations  29 ..    .         _  ._. 

34 

Compensation  of  officers.  . ...  .._     ___ 

35 
3fi 

Rent  paid  on  business  property 

Bad  debts ...  

37 

Interest  paid 

38 

Taxes  paid  27 

39 

Contributions  or  gifts  28 

40 

Depreciation 

41 

Depletion ..... 

•1" 

Net  capital  loss  17 __  ._. 

43 
44 

Net  loss,  sale  of  property  other  than  capital 

assets.18 

Total  comp iled  deductions 

45 

1,  693, 059 

1.  505,  764 

1,211,570 

837, 845 

46 

Compiled  net  profit  or  net  loss  (31  less  45)... 

79, 138 

78.  680 

31  98,  166 
3<  98.  351 

28,  878 
28,  758 

34  26, 393 
24  26. 414 

47 

Net  income  or  deficit  '  (46  less  30) 

48 

Income  tax  29___ 

12,  645 
199 

4,499 
71 

4fl 

E  xcess-profits  tax  _ 

Total  tax  29 

50 

12,  844 

4,  570 

61 
62 

53 

Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock.. 

66,  294 

41, 406 

2,158 

3*  98, 166 

7,008 

491 

24, 308 

13, 180 

148 

34  26,  393 

694 

5 

For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income: 1     Number  of   returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 

Major  industrial  grovJps  2 — Continued 

Manufacturing 

—Continued 

Leather  and  products 

Rubber  products 

Lumber    and    timber 
basic  products 

Furniture  and  finished 
lumber  products 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

846 

1,262 

277 

236 

988 

1,729 

1,619 

2.716 

1 

58, 097 
108,  656 

149,141 

6,717 

26,  401 

84,601 

13,  527 

12,819 

48,  735 

98, 964 
1,348 
22,  569 
54. 160 
21,301 

55, 960 
144, 057 

156,515 

3,251 

168, 514 

199,  286 

72, 453 

2,407 
29,  596 

17,093 
1,835 
3,  352 

42,  383 

7,158 

25, 343 

64, 615 

105,  767 
6,257 

75,  334 
298, 956 

12,  726 

18, 808 
78, 008 

119,  206 
4,078 

95,  543 
449, 627 

27, 483 

42,  272 
114,903 

127, 684 
10,257 
58, 035 

161, 898 
22,  262 

19, 982 
70,  530 

106,  362 
7,373 

37,  767 
165, 849 

22. 268 

2 
3 

4 
£ 

€ 
7 
8 

447, 140 

259, 896 

800. 036 

103,  S25 

588, 998 

792,  753 

537,311 

430,113 

£ 

35, 362 

25, 051 

7,810 

14,516 

42, 863 

166, 155 

13,  501 

147,615 

5,  732 

26, 372 

39, 173 
37, 631 
10,  664 
42.  376 
107,064 
6,818 
45,  528 
55.  730 

52,647 

7,453 

166,  972 
19,454 

164, 921 

198, 948 
34,  901 

157,181 
2,441 

33, 993 

3,854 
14,073 

2.111 
14, 833 
33,  494 
301 
17,037 
15.872 

30, 975 

23, 041 
29, 427 
19, 953 
35,  670 

214,333 
4,960 

247, 087 
16,  448 

49, 339 

49,  525 
124, 261 

28, 420 

64,854 
353.  543 

31,  842 
224, 440 
133,472 

35,509 

21,410 
35, 057 
17, 090 
40, 114 

233, 457 
12, 889 

151,500 
9,715 

57, 006 

27, 062 
41,196 
16. 943 
41,  539 

179,984 
13, 027 

120, 634 
67,  259 

1C 

11 
11 
IS 
14 
11 
1( 

r 

lc 

447, 140 

259.  S',10 

800. 036 

103, 825 

588,  998 

792,  753 

537,311 

430, 131 

i{ 

745, 105 

2, 060 

719 

975 

128 

5 

641 

6 

4.012 

110 

47 

355,  259 

2,474 

281 

683 

67 

38 

171 

1 

1,996 

27 
31 

630, 044 

1,532 

4, 175 

1.483 

48 

25 

2,216 
4,506 
1,933 

74 
19 

74,  635 

198 

60 

40 

6 

(30) 

39 

3 

224 

(30) 

49 

364,  589 
4,358 
1,042 
2,398 
1,032 
548 

1,359 

15 

4,442 

143 
73 

342, 303 
6,550 
1,055 
2,570 

716 
672 

509 

28 

5,785 

44 
45 

629,  228 

3,783 

1,143 

674 

311 

128 

1,081 
1,476 
4,631 

531 
156 

367, 053 

3,075 

748 

1,167 

274 

85 

186 

4 

2,462 

37 
93 

2( 
21 
25 
2C 
2' 
2. 

2( 
2' 
2J 

25 
3( 

753, 808 

361.029 

646, 055 

75,  256 

379,  998 

360.  276 

643, 144 

375, 185 

31 

615, 127 
1,020 
15,619 
4,030 
2,106 
1,876 
11,  790 
203 
7,104 

312,210 

1,632 

9.806 

3,392 

1,519 

2,586 

6,004 

28 

4,562 

21 

56 

172 

37,  643 

445, 014 

212 

6,649 

3,098 

2,848 

7,961 

27.  691 

176 

17,  760 

55,  255 

137 

1,608 

741 

440 

434 

2,534 

4 

2,714 

267,  839 

2,286 

10,  607 

1,094 

1,602 

2,914 

10, 105 

90 

11,490 

10,  323 

71 

63 

41,851 

276,  644 

2,776 

8.969 

1,231 

3,199 

7,447 

11, 101 

130 

13,  771 

10, 040 

126 

639 

51,  758 

460,  631 

1,085 

21,  538 

4,335 

2,855 

3,148 

13,  491 

182 

10,  799 

342 

80 

65 

91,  581 

291,338 

1,782 

15,  326 

4,259 

2,204 

3,482 

9,133 

64 

9,077 

412 

81 

194 

60, 127 

:v 
:i. 
3 
3. 
3( 
3" 
3i 
3 
4( 
4 

42 
19 

69, 009 

19 
247 

112,018 

12 
12 

15,  061 

4 

•1 

4' 

727,  946 

379,  630 

623.  693 

78,  953 

360.  333 

387. 831 

610, 131 

397, 479 

4 

25, 863 
25,815 

3*  18,  601 
"  18,  632 

22,  361 
22, 343 

3»  3,  697 
**  3,  746 

19,664 
19,  592 

3<  27,  555 
3<  27, 600 

33.013 
32, 857 

3<  22,  294 
3*  22. 387. 

4 

1 

4,083 
66 

3,616 
49 

2,953 
24 

5,082 
61 

■1 

4< 

4,148 

3,665 

2,977 

5,143 

:,< 

21,  714 
18, 304 

47 

3*18,601 

763 

50 

18,  697 

16,  749 

24 

3«  3,  697 

277 

16,  687 

14, 301 

109 

3<  27,  555 
2,540 

27, 869 

19,  667 

92 

-"«  22, 294 

2,291 

2 

r, 
5! 
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Table  4. —  Corporations  submitting  balance  sheets,  1988,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Number  of  returns  with  balance  sheets  ! 

Assets: 

Cash«__ 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories -. 

Investments,  Government  obligations  7 

Other  investments  8 

Net  capital  assets  » 

Other  assets 


Total  assets  10 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  .- 

Capital  stock  preferred 

Capital  stock,  common 

Surplus  reserves  '• 

Surplus  and  undivided  profits  12_. 
Less  deficit  13_._ 


Total  liabilities'0 

Receipts,  taxable: 

Gross  sales  14 

Gross  receipts  from  operations  I5 

Interest 

Rents  and  royalties  16 

Net  capital  gain  i? 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  •• 

Foreign  corporations  20 

Other  receipts  21 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt  23 _ 

Total  compiled  receipts  2* 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  27 

Contributions  or  gifts28. 

Depreciation 

Depletion 

Net  capital  loss  " 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions.  __ 


Total  compiled  deductions 

Compiled  net  profit  or  net,  loss  (31  less  45). 
Net  income  or  deficit  ■  (46  less  30) 

Income  tax  2» 

Excess-profits  tax 

Total  tax2' 


Compiled  net  profits  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
own  stock. 

Corporation's  own  stock .  


Major  industrial  groups  2—  Continued 


Manufacturing— Continued 


Paper  and  allied  prod- 
ucts 


Net  income 


1,082 


95, 055 
129, 492 

194,  944 
32, 843 
169,  426 
720, 827 
33,  71 1 


1, 386,  298 


58, 959 

32,  350 
201,671 

34, 877 
237, 070 
462,  645 

23, 681 
345, 315 

10,  270 


1,  386,  298 


1,084,454 

2,808 

2,023 

2,472 

699 

892 


3,  690 
1,251 

6,527 


682 
271 


1,105,770 


780, 157 

939 

25, 621 

5,784 

2,822 

11,352 

26, 323 

381 

44, 009 

1,437 

98 

331 

137,920 


1,037,175 


68,  595 

68,  324 


10,  N32 
48 


10,880 


57,715 

42, 992 

313 


No  net 
income 


21, 984 

57,  761 

78,  786 

2,891 

336, 169 

295,  781 

40,  542 


823,  915 


39,419 

37, 167 

156,  300 
76, 448 

174,617 

208,  401 
42,  490 

151,706 
62,  034 


823,  915 


383,  955 

3,242 

5,024 

2,099 

449 

149 


1,489 

183 

2,447 


399, 142 


312,762 

1,581 

9,963 

2,710 

1,291 

11,654 

9,677 

33 

17,021 

857 

71 

872 

54,311 


422.  803 


**  23,661 
*'■  23,712 


s<  23,  661 
1,281 


Printing  and  publishing 
industries 


Net  income 


4,043 


110,829 
270, 691 

118,340 
72, 945 
414,619 
439, 369 
355,  250 


1,  782, 044 


147, 950 

54, 010 
132,  267 

98,  348 
199,  297 
538,  204 

27,  380 
621,582 

36, 993 


1,782,044 


1,  410, 652 

74,571 

3,  720 

7,718 

1,356 

318 


15,912 
1,371 
14,  366 


1,097 
1,046 


1,  532, 136 


896, 387 

35.  707 

60,747 

18, 845 

8,375 

9, 553 

35,  539 

1,054 

30,  742 

12 

277 

413 

309,  840 


124,647 
123,  601 


18,  321 
128 


IS,  ll'J 


106, 198 
76,  604 


No  net 
income 


6,480 


25, 181 
103, 460 

52, 617 
10, 102 
52, 919 
188, 177 
160,  214 


592, 670 


79,  549 

55,  842 
81,579 
44,761 
56, 059 
220, 036 
6,065 
176,897 
128,118 


592,  670 


556,  558 

70,  728 

941 

3,715 

423 

202 


597 

63 

5,115 


1  t:', 
ii;7 


638, 652 


400, 974 

39, 769 

37,  377 

13, 738 

5,  599 

6,197 

14, 822 

126 

14,  727 

(30) 

218 
528 

144,658 


678,  732 


34  40,  081 
34  40,  248 


3'  40,  081 

3, 008 

12 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income:  *  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups 

2 — Continued 

Manufacturing 

—Continued 

Chemicals  and  allied 
products 

Petroleum  and  coal 
products 

Stone,  clay,  and  glass 
products 

Iron,  steel,  and  products 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

2.707 

3,585 

303 

362 

1,358 

2,030 

2,539 

3,738 

1 

365, 836 

36,  794 

222, 885 

155,  666 

130, 478 

24,  773 

182,  478 

214, 209 

?, 

471,  927 

72, 931 

258,311 

405, 168 

122,  577 

57, 865 

282,  277 

333, 638 

3 

634,  722 

106.  368 

469,113 

411,006 

186,  820 

80, 866 

477, 083 

869,  520 

4 

108,  788 

37,  482 

47,500 

3.224 

52, 788 

7,064 

54. 126 

25,  692 

.5 

799,  460 

73, 172 

1, 285, 973 

338,  529 

183,  296 

47.177 

283,  711 

345, 005 

fi 

1,  329. 937 

224.213 

2, 130,  531 

1,867,172 

613,  681 

330,  95S 

1, 024,  818 

2,  436, 102 

7 

280,  323 

67, 864 

61, 879 

74,  223 

36, 005 

36, 178 

88,  722 

93,  221 

8 

3,  990, 994 

618,  825 

4,476,192 

3,  254. 989 

1,  325.  645 

584, 881 

2,  393,  215 

4,  317,  388 

9 

277,  405 

52, 929 

177,451 

311,304 

68,  788 

43, 256 

122,239 

636,211 

10 

103,  303 

33,  864 

20,  /06 

195.  260 

17,081 

28,  656 

39, 995 

404, 470 

11 

242,  621 

57,  689 

461,448 

563,123 

86, 840 

88,906 

199,  353 

786,  625 

1? 

111,457 

16,368 

70,  326 

70,903 

37, 135 

26, 460 

67,  382 

73,  712 

13 

471,183 

54,  977 

176.004 

160, 136 

113,099 

80,  368 

223, 873 

428,  975 

14 

1,355,126 

268,  605 

2. 188, 896 

1,359,955 

560,  951 

248,  865 

960, 745 

1,325,372 

15 

190,416 

49.619 

111.689 

58.  860 

41,105 

13,243 

65, 444 

125, 107 

16 

1,261,946 

157.321 

1,274,492 

785,  641 

416.  167 

138.  364 

732,  732 

709,  784 

17 

22,  464 

72.  546 

4,818 

250. 194 

15.520 

83,  238 

18.  549 

172.  868 

18 

3,  990,  994 

618.825 

4, 476, 192 

3,  254.  989 

1,  325,  645 

584,  881 

2,  393,  215 

4,317,388 

19 

3, 100,  951 

458,812 

2,  272,  629 

2,  405.  487 

899,  723 

269,  702 

1,965,031 

2,215,525 

20 

23. 009 

4,638 

61.656 

143,026 

3,901 

3,  253 

9,7.50 

7,969 

21 

6,208 

1,400 

7.136 

7,937 

1,449 

632 

5, 178 

4,  459 

22 

11,085 

1,400 

17,010 

16,064 

3,190 

1,484 

6, 168 

5,243 

23 

2,162 

380 

434 

1,517 

348 

168 

1,345 

1,134 

24 

396 

116 

1,510 

955 

224 

337 

498 

319 

25 

38,  469 

783 

77,  762 

37,111 

5,  235 

393 

5,715 

4,987 

26 

16,093 

22 

5,037 

177 

6, 081 

95 

7,320 

616 

27 

13,  571 

2,290 

10,  566 

18,  232 

6,560 

2,256 

9,278 

6,686 

28 

1,195 

584 

3S2 

64 

/12 

79 

889 

472 

29 

2.067 

738 

986 

3.3 

319 

81 

618 

343 

30 

3,215,206 

471.162 

2.  455.  108 

2.  630.  604 

927,  742 

278,  480 

2.011.791 

2, 247,  752 

31 

1,  961,  378 

353.415 

1,  580.  841 

1,849,259 

581,  835 

200,614 

1,416,489 

1,  818,  873 

32 

3,246 

2,906 

18,240 

86, 174 

1,  502 

2,  363 

4,969 

4,897 

33 

52. 400 

16.060 

9.346 

4,498 

20.  930 

11,358 

49.211 

34.  615 

34 

11,212 

3,  577 

20,817 

30,  261 

3.  781 

1,934 

13,690 

8,557 

35 

8,497 

2,920 

3.  824 

5,085 

2,  518 

1,  539 

5,917 

3,570 

36 

16, 433 

4,219 

18, 972 

17,019 

4,441 

5.816 

11.783 

34.  565 

37 

79,  751 

14,  682 

90,977 

76,  794 

22,  335 

8,846 

47, 057 

68,  552 

38 

836 

47 

400 

42- 

341 

36 

576 

113 

39 

100,  685 

16,683 

119,787 

135,  336 

41,  689 

17,001 

61,862 

118,635 

HI 

5,037 

207 

74,  897 

76,  568 

754 

302 

1,202 

922 

41 

256 

138 

41 

33 

130 

106 

236 

180 

42 

843 

499 

604 

1,780 

206 

710 

626 

2,512 

43 

635.  383 

83.  776 

369,  742 

435. 519 

158,  821 

.r0, 593 

262.  272 

275, 088 

44 

2. 875.  958 

499.  129 

2.  308.  4*« 

2.  718.  369 

839.  283 

301.218 

1.875.890 

2.371,079 

45 

339,  248 

3<  27, 967 

146,  620 

"  87,  765 

88, 459 

3»  22.  738 

135,  902 

34  123,  327 

46 

337, 181 

34  28,  705 

145. 634 

3<  87,  799 

88,140 

3<  22.819 

135.  283 

34  123,670 

47 

51, 496 

14, 883 

14, 048 

22.219 

48 

208 

29 

116 

155 

4fl 

51,704 

14.912 

14.165 

22.374 

50 

287,544 

34  27, 967 

131,  708 

3*  87,  765 

74,  294 

3«  22,  738 

113,  528 

34  123, 327 

51 

220,120 

2,475 

155,051 

29,844 

53,390 

1.990 

84, 089 

10, 068 

52 

7.046 

15 

128 

812 

1,311 

72 

63 

320047— 41- 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial  groups  2 — Continued 


Manufacturing — Continued 


Nonferrous  metals  and 
their  products 


Net  income 


No  net  in- 
come 


Electrical     machinery 
and  equipment 


Net  income 


No  net  in- 
come 


Number  of  returns  with  balance  sheets  6 

Assets: 

Cash  a 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories 

Investments,  Government  obligations  7 

Other  investments  8 

Net  capital  assets  9 

Other  assets 


Total  assets  i°_ 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  " 

Surplus  and  undivided  profits  12.. 
Less  deficit  >3 


Total  liabilities  I0 


Receipts,  taxable: 

Gross  sales  w 

Gross  receipts  from  operations  15 

Interest 

Rents  and  royalties  16 

Net  capital  gain  >7 

Net  gain,  sale  of  property  other  than  capital 

assets.'8 
Dividends  from' 

Domestic  corporations  19 

Foreign  corporations  20 

Other  receipts  -1   

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23 

Total  compiled  receipts  24 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  27 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  ,7  .. 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45). 
Net  income  or  deficit  '  (46  less  30) 

Income  tax  2B 

Excess-profits  tax 

Total  tax  2» 


Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


892 


1,559 


704 


71,807 
154,  619 

254,  735 

22,  572 

356,  666 

391,  936 

33, 121 


15,  316 
44,  351 

101,  710 
1,935 

20,  947 
161,  877 

19,  468 


166,  232 
176,910 

309,  599 
74,  875 
335,  855 
318,947 
39,  664 


17,  082 
36,  949 

70,  698 
7.153 
23, 198 
98, 659 
41,912 


1, 285,  456 


365,  604 


1, 422,  083 


94,  701 

46,  585 

80,  431 

24,  233 

294,  139 

277,  877 

80,  525 

394,  979 

8,014 


25,  044 

42,  637 
66, 891 
10,  277 
31,  239 
144,  217 
5,657 
75,  339 
35,  696 


96,  719 

45,  480 
27,  209 
68,  201 

46,  916 
647,011 

88,  009 

410,  213 

7,674 


1,  285, 456 


365,  604 


1,  422, 083 


849,  910 

43,  611 

2,121 

1,790 

336 

40 


7,  522 
5,997 
5,675 


321,  448 

6,607 

379 

587 

104 

19 


119 
501 
959 


1,  275, 939 
3,883 
3,892 
3,968 
1,508 
407 


7.  720 
3,192 
5,372 


332 
260 


358 
520 


917,594 


330,811 


1.306,759 


661,  527 
19,  213 
16,  355 
4,171 

1,  740 
5,276 

19.  148 

215 

21,937 

2.  551 

60 
161 

97,  113 


267, 960 

4,309 

10,413 

2,274 

696 

3,948 

8,622 

38 

9,783 

443 

47 

16S 

38,  732 


880,  250 

1,025 

17, 032 

6,362 

1,  716 

3,893 

36,  867 

485 

40,  850 

1,326 

66 

241 

223,015 


849.  466 


347,431  |  1.2)3,  128 


68,  128 
67,  868 


34  16.  620 
«  16.  672 


93,631 
93.  Ill 


10.514 
10 


14,  712 
121 


57,  574 
41,  152 


34  16,  620 
897 
136 


78,  798 
64,  272 


2S8 


295,  652 


27, 004 

17,916 
27, 105 
11,159 
37, 152 
92,  832 
10,  868 
97,  277 
25,  662 


295,  652 


249, 299 
787 
212 
1,049 
83 
85 


203 

199 

1,983 


254, 070 


193,  200 

421 

6,865 

2,183 

868 

2,129 

6,493 

26 

8,410 

1 

36 

293 

48,  267 


34  15,  122 
34  15.  265 


34  15,  122 
1,050 
1,21(1 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income:  l  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 

thousands  of  dollars] 


Major 

industrial  groups  ■ — Continued 

Manufacturing— Continued 

Machinery,    except 

Automobiles  and  equip- 

Transportation equip- 

transportation equip- 

ment, except  electri- 

ment,   except   auto- 

Other manufacturing 

ment  and  electrical 

cal 

mobiles 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

2,324 

3,472 

357 

559 

246 

473 

1,897 

2,906 

1 

308,  232 

41,514 

295, 912 

180, 918 

50,758 

45,  835 

67, 434 

16,  874 

9 

586,  736 

129,213 

276, 608 

145,  381 

82,  291 

56, 734 

143,  320 

55,  842 

3 

737,  580 

207, 985 

266,  781 

175,450 

81,  588 

61,  598 

163,  770 

58, 190 

4 

107,  543 

17,  545 

90, 163 

51,232 

16,  732 

6,874 

19,041 

2,476 

5 

488,  929 

74,  498 

382,  637 

96,  455 

.     49, 471 

86, 977 

144, 166 

39, 094 

fi 

853,  648 

315,  568 

536,  746 

483,415 

138, 950 

294,  656 

261,  683 

185,013 

140, 535 

77,612 

117,780 

27,078 

41,921 

39, 097 

33, 004 

31,  503 

8 

3,  223,  203 

863,  934 

1,966,627 

1,159,929 

461,710 

591,  771 

832,  418 

388, 992 

9 

153,313 

60,272 

218,  561 

77,  740 

31,  579 

17,778 

48, 874 

30,  063 

10 

55,  716 

51,  460 

7,571 

14, 268 

9,574 

10, 959 

24,  401 

28,  353 

11 

141,030 

81,  733 

13,008 

61,841 

30,  639 

60,  921 

37, 889 

61,933 

1? 

128,214 

33,  434 

55,  547 

47,  206 

49,  220 

20, 020 

39, 103 

18,  796 

13 

378, 339 

108,  461 

225,  609 

30, 373 

18, 063 

106,  204 

95,  658 

56,  820 

14 

1,233,752 

401,475 

585, 475 

222,  682 

132, 107 

211,933 

322,  449 

164,790 

15 

212,276 

26,  226 

149,  594 

24, 025 

34, 873 

47,076 

41,127 

10, 038 

16 

950, 085 

217,  561 

713,  686 

756, 909 

168,389 

164,  294 

231,288 

76,  637 

17 

29,  523 

116,  689 

2,425 

75,  115 

12,  733 

47,  413 

8,371 

58,  437 

18 

3,  223,  203 

863,  934 

1,966.627 

1,159.929 

461, 710 

591,771 

832,  418 

388. 992 

19 

2, 327, 869 

561,  789 

1,881,858 

1, 002,  865 

332, 474 

207,511 

717, 397 

248, 812 

W 

54,  499 

9,246 

590 

2.  743 

32,  821 

2,  547 

13,098 

9,404 

21 

11,940 

3,015 

2,393 

2,405 

747 

1,166 

2,  4.66 

789 

•>■> 

23,  787 

1,925 

8,293 

3.298 

2,  323 

1.361 

3.  158 

1,821 

?3 

1,110 

510 

998 

771 

119 

124 

373 

109 

'4 

641 

162 

143 

92 

144 

80 

231 

123 

25 

13,  712 

584 

41,  707 

2,302 

1,838 

2,383 

1,968 

582 

?,a 

10,617 

1,103 

56,  453 

2.613 

1,193 

2,131 

3,867 

87 

?7 

21,  589 

4,379 

17,  427 

3,840 

1,836 

2,933 

5,887 

2,177 

28 

1,565 

365 

330 

31 

139 

167 

305 

46 

9Q 

LV  :-:<U 

162 

138 

926 

174 

74 

174 

28 

30 

2.  469,  695 

583,  240 

2.010,331 

1,021.886 

373, 807 

220, 478 

748,  923 

263.  978 

31 

1,538,059 

417,056 

1,  560, 160 

880. 225 

250, 076 

175.706 

434,  927 

171,366 

3? 

3,847 

5,331 

209 

1,285 

22,  255 

1,628 

4,035 

5,105 

33 

53, 183 

24,  300 

9,  584 

5,736 

5,737 

5,073 

26, 198 

14,  937 

34 

9, 673 

4,013 

3,040 

3,867 

1,234 

1,162 

5,734 

4,195 

35 

9,500 

3,400 

4,070 

1,414 

514 

490 

3,945 

1,785 

36 

10,  566 

6,389 

2.740 

3,849 

1,501 

2,990 

3,708 

4.223 

37 

62, 003 

15,897 

18.  763 

23,  401 

9.379 

7,583 

19,932 

7,541 

38 

1,109 

61 

200 

20 

58 

28 

295 

47 

39 

71,223 

22, 155 

26, 233 

36, 293 

8,994 

12,  807 

20,  831 

11,432 

40 

402 

8 

3 

683 

35 

6 

5 

7 

41 

259 

141 

32 

35 

32 

36 

125 

123 

f> 

400 

336 

308 

190 

52 

6,570 

184 

381 

43 

473, 348 

120, 196 

178, 804 

122,  837 

34,  947 

in,  r,t;n 

155.253 

61,862 

44 

2.  233.  572 

619,284 

1.804,145 

1, 079, 833 

334, 813 

242,  746 

675, 171 

283, 005 

45 

236, 124 

M  36.  044 

206. 186 

3*  57,  947 

38.  994 

34  22,  268 

73,  751 

34  19, 027 

46 

233,  759 1 

34  36,200 

206. 048 

"  58,  873 

38,  820 

34  22,  343  | 

73.  578 

34  19.055 

17 

37,  353 

6,  520 

- ----1          12,058 

157 

48 

4'.) 

287 

23 

33 

37,640  I-. 

31.013 

6.552  | 

12.215 

50 

198, 484 

3<  36, 044 

175, 173 

3i  57,  947 

32,  441 

34  22,  268 

61,  536 

34  19, 027 

51 

157,957 

3,974 

95,  582 

2,330 

18. 283 

1,319 

42,  678 

1,165 

52 

3,024 

73 

15 

62 

26  '. 

252 

25 

53 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Number  of  returns  with  balance  sheets  s. 


Assets: 

Cash  o 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories 

Investments,  Government  obligations7 

Other  investments  8 : 

Net  capital  assets  B 

Other  assets 


Total  assets  "> 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities __. 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  " 

Surplus  and  undivided  profits  I2_. 
Less  deficit  13_ 


Total  liabilities  >° 

Receipts,  taxable: 

Gross  sales  '* 

Gross  receipts  from  operations  15 

Interest 

Rents  and  royalties  I6 

Net  capital  gain  i?_  _ 

Net  gain,  sale  of  property  other  than  capital 
assets.'8 

Dividends  from: 

Domestic  corporations  " 

Foreign  corporations  20 

Other  receipts  2' 

Receipts,  partially  and  wholly  tax-exempt: 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23 

Total  compiled  receipts  24 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  27 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capital 

assets.'8 
Other  deductions 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45). 
Net  income  or  deficit '  (46  less  30) 

Income  tax  M 

Excess-profits  tax 

Total  tax  2» 


Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock.. 


Major  industrial  groups  2 — Continued 


Manufacturing- 
Continued 


Manufacturing  not  allo- 
cable 


Net 
income 


526 


37,  347 
58, 051 

99, 365 
10,  723 
66, 924 
138, 642 
19,  531 


430,  584 


23, 028 

15,055 
34,  261 
13, 400 
40, 372 

139, 421 
12,  066 

156, 083 
3,102 


430,  5*4 


423, 473 
987 
895 
1,138 
966 
145 


1,448 
3,049 


194 

73 


433,  352 


303,  906 

567 

11,176 

2,040 

1,317 

2,178 

8,608 

109 

10, 165 

66 

46 

191 

67,  332 


407,  702 


25,  650 
25,  576 


4,132 
32 


,  164 


21, 486 
14, 069 

80 


No  net 
income 


1,091 


10,  251 
25,  398 

48, 974 
1,639 
22,  229 
97,  675 
27, 186 


233,  352 


32,  094 
10,  532 
26, 276 
108, 819 
8,810 
51,510 
32,  744 


233,  352 


181, 930 

1,545 

238 

547 

77 

54 


215 
4 

1,249 


1K5.S96 


140, 364 

921 

6,311 

1,707 

644 

1,892 

5,135 

14 

6,428 

404 

44 

30 

32,  894 


196,  790 


34  10, 893 
«  10,917 


3*  10,  893 

1,070 

4 


Public  utilities 


Total  public  utilities 


Net 
income 


8,540 


975,  446 
928, 956 

420,  528 
117,  602 

5,  837,  619 
26,  705,  755 

1, 119,  300 


36, 105,  206 


633,  780 

329, 327 

12,  339,  474 
1, 195,  511 
2,  334, 268 

13,  563, 108 
331,  503 

5,  515, 595 
137, 360 


36, 105, 206 


91,  381 

7, 340, 478 

58,  766 

58, 587 

3,180 

2,732 


242,  512 
3,150 
27, 334 


3,927 
3,384 


7, 835,  432 


72, 006 

3,  621,  727 

65,  814 

99,  740 

17,  909 

564,  199 

646,  723 

3,080 

682,  363 

13,  275 

449 

2,688 

845, 639 


1, 199,  821 
1,  196,  437 


165,  863 
382 


166.  246 


No  net 
income 


10, 055 


468,  340 
492, 851 

271,  286 

32,  253 

2, 171,  369 

20, 357,  766 

944,  070 


24,  737,  934 


1,  253,  066 

614,  288 

12, 078,  514 

2,116,190 

1, 662, 871 

6,  254, 808 

349, 378 

2,  426,  554 
2, 017,  734 


24, 737, 934 


41,410 

4, 043,  677 

29, 660 

27, 485 

2,889 

2,609 


25,  629 
460 

26,  291 


556 

818 


4,  201,  482 


29,450 

2, 825,  282 

35,  870 

58,319 

7,202 

598, 192 

333, 953 

128 

200,  292 

2,370 

449 

13,  339 

609, 815 


4,714,662 


s«  513, 180 
3*513,998 


1, 033,  576 

1, 081, 495 

1,  540 


s<  513, 180 

32, 986 

639 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income: l  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  exoups 2— Continued 

Public  utilities 

—Continued 

Trade 

Transportation 

Communication 

Other  pub 

ic  utilities 

Total  trade 

Net 
income 

Nonet 
income 

Net 
income 

Nonet 
income 

Net 
income 

Nonet 
income 

Net 
income 

Nonet 
income 

5,102 

7, 453 

1,268 

1,230 

2,170 

1,372 

48, 454 

76,311 

1 

465,  262 
360,  402 

188,031 

44,016 

1, 605,  546 

9,  646, 695 

332, 894 

355, 146 
363,  256 

226, 598 

25,  748 

1, 967, 026 

17,  537,  683 

713,586 

124,  712 
136,  472 

58,  086 
3,376 

2,  726, 305 

3,  739, 279 

69, 034 

14, 850 
33,  867 

10,  300 

128 

52.  991 

417, 129 

9,338 

385, 471 
432, 082 

174,411 

70, 209 

1,  505,  767 

13,319,781 

717, 373 

98, 343 
95,  728 

34, 388 

6,377 

151,352 

2, 402,  955 

221, 145 

1, 129, 944 
3,  517, 464 

3, 263,  872 

201,886 

1, 966,  248 

2, 422, 998 

464,  403 

322, 001 
1, 472, 501 

1,  543, 83S 
34, 073 

457,  726 
1, 232, 014 

316,984 

2 
3 

4 
5 
6 

7 

8 

12, 642,  847 

21, 189, 042 

6, 857, 264 

538, 603 

16, 605, 095 

3,010,289 

12,966,814 

5,379.137 

9 

280, 575 

86, 147 

4, 064,  284 

447,915 

303, 163 

4, 091,  656 

123,  755 

3,320,412 

75, 061 

1, 138, 601 

501, 676 

10,  278,  471 

1, 966,  273 

1,  380,  949 

5,  312,  501 

288,  228 
2,119,707 
1,797,363 

75, 853 

12,719 

1, 402, 090 

189,  595 

164,  749 

4,  293,  733 

21,  323 

704, 193 

6,989 

27, 052 

5,048 

246, 841 

14,612 

6,221 

171,167 

12, 082 

99, 657 

44. 078 

277, 352 

230,  462 
6, 873, 099 

558, 001 
1, 866.  357 
5, 177,  719 

186, 426 

1,490,990 

55,311 

87,412 

107,  565 
1, 553, 202 
135, 305 
275,  700 
771, 140 
49, 068 
207, 190 
176,  293 

2,  309,  692 

727,  568 
778, 958 
472,411 
907, 444 

4,384,173 
307,  889 

3, 350,  604 
271.925 

1, 167, 330 

575, 941 
681,615 
275, 935 
409, 331 
2, 199,  389 
97, 546 
921,479 
949,  429 

10 

11 

12 
13 
11 
15 
16 
17 
18 

12, 642, 847 

21,189,042 

6, 857,  264 

538, 603 

16, 605, 095 

3,010,289 

12, 966, 814 

5,379,137 

19 

54,  501 

3, 204, 996 

22,  538 

15,993 

1,721 

1,547 

38,  551 

276 

17,205 

3,187 
1,024 

33, 634 

3,  441,  568 

26,  310 

23, 841 

1,263 

1,535 

22,  761 

460 

22, 152 

501 
674 

1,871 

1,  296,  389 

10. 830 

22,  226 

753 

83 

160, 075 
1,522 
2,199 

70 
1,093 

835 

132, 468 

419 

482 

11 

1 

1,290 

35, 009 

2, 839, 092 

25, 398 

20, 367 

706 

1,102 

43, 887 
1,352 
7,930 

670 
1,267 

6,941 
469, 641 
2,931 
3,162 
1,615 
1,073 

1,577 

25,621,825 
448, 635 
58, 446 
61,  702 
4,606 
2,403 

52, 983 

39,137 

271,552 

2,468 
1,803 

10,914.895 

328, 421 

16,517 

31,703 

2,158 

1,352 

3,144 

202 

109,  336 

435 
453 

20 
21 
22 
23 

•24 
25 

26 
27 

379 

(30) 

14 

3,760 

55 

130 

28 
30 

3, 361,  540 

3,  574,  698 

1,497,113 

135, 899 

2, 976,  779 

490, 884 

26,  565, 559 

11,408,617 

31 

43, 136 

1, 950, 868 

42,  293 

36,  752 

3, 050 

181,736 

206, 145 

397 

147,468 

3,778 

260 

876 

404, 199 

23,  573 

2,  526, 894 

30,  420 

38,  426 

4,619 

503, 962 

279,  230 

73 

123,  748 

506 

361 

5,843 

490.754 

911 

586,113 

5,460 

32,  239 

5,609 

61,  721 

119,767 

785 

178, 945 

3 

60 

1,291 

134.  895 

366 

79,211 

1,555 

11,094 

753 

8,379 

7,705 

8 

15,915 

(30) 

23 
120 

21,648 

27,  960 

1,084,746 

18, 060 

30,  749 

9,250 

320,  741 

320, 810 

1,897 

355. 950 

9,495 

128 

522 

306,  545 

5,510 

219, 177 

3,896 

8,799 

1,829 

85, 850 

47, 018 

47 

60.  629 

1,863 

65 

7,375 

97,413 

20,  326, 005 

172,  236 

434, 093 

419,  235 

93, 162 

79,  537 

285,  268 

5.344 

183,  592 

682 

1,695 

1,587 

3,  832,  2S4 

8,912,011 

191,421 

320, 278 

238, 483 

56,  576 

56,813 

125,992 

1,046 

95,  451 

699 

2,663 

3,717 

1,699,202 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

44 

3, 020.  958 

4.028.410 

1,127.800 

146.  779 

2.  486.  852 

539.  473 

25.  ^34.  721 

11.704.353 

45 

34U,  581 
339.  557 

"463,712 

34  454.  386 

369,  313 
368.  220 

3*  10, 879 
34  10, 893 

489,  927 
488.  660 

si  48,  589 
34  48,719 

730, 838 
729. 034 

34  295,  736 
34  296,189 

■16 
47 

52,  769 
306 

38, 343 
17 

74, 751 
60 

111,850 
1,093 

48 

49 

53  074 

38,  360 

74.811 

112.943 

60 

287,  507 

246, 610 

422 

34  453,  712 

13, 434 

32 

330, 953 

358, 873 

184 

34 10, 879 

68 

6 

415,116 

476, 012 

934 

34  48,  589 

19, 485 

600 

617,895 

418, 820 

5,331 

34  295,  736 

12,  773 

485 

51 

r,2 

53 

130 
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Table  4. — Corporations  submittirig  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  81,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial  groups 2 — Continued 


Number  of  returns  with  balance  sheets  5 

Assets: 

Cash  « 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories 

Investments,  Government  obligations  7 

Other  investments  8 

Net  capital  assets  » 

Other  assets 


Total  assets  >° 

Liabilities: 

Account  s  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  n. 

Surplus  and  undivided  profits  12_ 
Less  deficit  I3 


Total  liabilities  i°_ 


Receipts,  taxable: 

Gross  sales  H 

Gross  receipts  from  operations  15 

Interest 

Rents  and  royalties  16_ 

Net  capital  gain  17 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  " 

Foreign  corporations  20 

Other  receipts  21 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23 

Total  compiled  receipts  24 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts _ __ 

Interest  paid 

Taxes  paid  27 

Contributions  or  gifts  28 

Depreciation 

Deplet  ion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45) 

Net  income  or  deficit  [  (46  less  30) 

Income  tax  2» 

Excess-profits  tax 

Total  tax  2». 

Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


Trade — Continued 


Wholesale 


Net 
income 


15,196 


474, 172 
1,576,788 

1,378,469 
66,  720 

1, 128,  372 
525,  292 
170,  236 


5,320,049 


1, 076, 564 

430,  209 
337, 039 
143,  299 
397,  201 

1, 844,  252 
145,045 

1,113,503 
167, 063 


5, 320, 049 


11,798,  123 

303,  216 

22,905 

14, 073 

1,943 

722 


34, 428 
9,652 


825 
799 


12,  253, 586 


10,  284, 030 

105, 145 

186,  465 

55,  761 

38, 669 

33,  598 

79, 385 

1,601 

42, 053 

213 

714 


1,  170,864 


11,999,087 


254,  498 
253,  cm 


36,  700 
426 


37,  126 


217,  372 

136, 904 

2,311 


No  net 
income 


19,  208 


151,898 
682,  254 

603, 360 
19, 347 
233,  733 
337, 891 
108,  597 


2, 137, 081 


Retail 


Total  retail 


Net 
income 


27, 003 


562, 956 
1,  641, 820 

1,577,282 
121,319 
573, 019 

1, 587, 897 
237,  478 


541,  240 

233, 716 
220, 081 

78, 937 
162, 158 
808,  480 

41,  653 
374,  304 
323, 488 


2,137,081 


4,  753,  402 

176, 923 

6,823 

8,353 

910 

479 


1,675 

147 

32,  130 


241 

258 


4,981,340 


4, 179,  534 

102, 822 

111,369 

37, 366 

22,  392 

20,641 

36, 039 

271 

25, 108 

196 

1,151 

762 

552,019 


5, 089,  669 


M  108,328 
«  108,  586 


m  108, 328 

6,432 

103 


6, 301,  771 


1,045,471 

212,869 
376,  294 
283,  495 
432. 924 

2,112,285 
126, 449 

1, 794, 138 
82, 156 


6,301,771 


11,478,192 

109,  485 

30,  242 

39, 947 

2,142 

1,423 


17,009 

9,634 

187,  249 


1,461 

828 


11,877,612 


8,  209, 409 

49, 333 

197, 091 

340, 171 

42, 714 

37, 801 

176,  299 

3,  266 

115,355 

345 

718 

757 

2,324,421 


11,497,6*2 


379,929 
379,  102 


59,  923 
420 


60,343 


319, 587 

221, 502 

1,  253 


No  net 
income 


49, 019 


134,  530 
618, 726 

731,935 
10,  685 
166,098 
665,  750 
148, 999 


2, 476,  722 


477,  577 

245, 434 
332, 064 
164, 469 
182, 741 
1, 103,  300 
38, 922 
418,029 
485, 813 


2, 476, 722 


4,  780,  819 

122,  624 

7,869 

19,  116 

1,035 

578 


1,044 

53 

68,  294 


142 
ISO 


5,001,724 


3,  598, 414 

75,  032 

172, 556 

181,329 

26, 524 

26,  776 

72,  262 

656 

53, 074 

406 

1,079 

1,  830 

943, 880 


84  152,091 
84  152,241 


34  152, 091 

4,960 

345 


For  footnotes,  see  p.  146. 


STATISTICS   OF   INCOME 


131 


and  by  returns  with  net  income  and  with  no  net  income: x  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major 

ndustrial  groups  2 — Continued 

Trade — Continued 

Retail— Continued 

Department,  general  mer- 
chandise, dry  goods 

Limited -price   variety 
stores 

Mail-order  houses 

Food  stores 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

2,617 

2,928 

134 

140 

76 

151 

1,320 

2,868 

1 

175, 684 
735, 955 

603,  400 
36,  629 

248,  787 

685,  606 

77, 968 

23, 379 
89, 367 

111,554 
1,970 

26,  556 
111,567 

24, 359 

83, 823 
66, 956 

116,057 
366 
116,990 
247, 194 
41,641 

205 
208 

1,482 

17 
699 
107 

5,410 
29,  209 

9,350 
1,148 
884 
5,480 
2,299 

681 
1,169 

1,822 
156 
780 

1,420 

1,518 

105, 674 
31,274 

175,871 
47, 499 
36,  211 

116,703 
19,  667 

7,471 
15, 785 

30,  251 
231 

8,589 
43, 616 
8. 030 

2 
3 

4 

5 
6 

7 
8 

2,  564, 028 

388,  751 

673, 027 

2,718 

53,  780 

7, 545 

532, 897 

113,973 

9 

471,  731 

34, 018 
198, 976 

73, 010 
221,062 
853, 413 

68, 967 
653, 885 

11,035 

45, 332 

24, 032 
59,  799 
14,  382 
43,  628 
153,  483 
5,825 
91,  560 
49,  289 

117, 846 

428 

25, 936 

16,  591 

28,  239 

228, 769 

7,778 

247,  547 

105 

672 

178 

205 

110 

57 

1,664 

2 

196 

366 

3,633 

8,810 
103 
2,166 
11,378 
7,  550 
1,960 
18,516 
335 

1,100 

618 
1,519 

435 

849 

4,161 

61 

948 
2, 145 

92, 903 

6,135 

16, 601 

21,610 

20,  773 

128,859 

12,093 

237,  603 

3,678 

25, 504 

6,567 
15, 021 

5, 323 
10, 099 
55,  654 
645 
15,  9S7 
20, 827 

10 

11 

12 
13 

11 
15 

in 
17 
18 

2, 564. 02* 

388,  751 

673, 027 

2,718 

53,  780 

7, 545 

532, 897 

113,973 

19 

3,  373, 306 

15,  757 

15,419 

14, 805 

824 

180 

6,497 

3 

58, 070 

324 
302 

595,  207 

4,529 

1,599 

2,957 

101 

28 

197 

(30) 

9,917 

41 
12 

863, 694 

2,240 

2,972 

8,733 

8 

1 

5,235 
9,468 
1,250 

22 
61 

6,101 

56 

1 

9 

101,935 

154 

37 

9 

26 

2 

11 

(30) 

908 

12 
19 

16, 186 

283 

24 

28 

(30) 
(30) 

2 

2, 393, 896 

4,120 

400 

1,745 

128 

401 

982 

2 

7,048 

508 
50 

460,  S42 

5,350 

117 

1,273 

70 

66 

44 

(30) 

1,654 

1 
22 

211 
21 
22 
23 
"I 

(30) 

1 

25 

26 

27 

28 

101 

4 
1 

28 
29 

30 

3, 485, 487 

614, 588 

893, 684 

6,196 

103, 111 

16, 629 

2, 409,  281 

469,441 

31 

2,317,754 

2,519 

32,  230 

76,  601 

13, 178 

14, 825 

61,913 

1,427 

38,  243 

87 

143 

146 

785, 142 

424,  566 

710 

12, 628 

20, 333 

3,237 

3,272 

11,943 

72 

6,962 

27 

67 

283 

149, 370 

551, 570 

(30) 

2, 652 

62,001 

46 

3,120 

20, 629 

157 

12,  668 

4,533 

42 

315 

349 

3 

20 

77 

(30) 

63 

63, 155 

39 

1,272 

291 

582 

236 

777 

8 

380 

(30) 
(30) 

2 
33, 381 

10, 476 
190 
522 
239 
229 
44 
165 
2 
74 

1,899,800 

444 

11,268 

42, 687 

1,376 

3,089 

23,  930 

427 

17,  392 

371,  762 

4,039 

8,339 

11,854 

595 

731 

5,614 

37 

4,187 

14 

62 

198 

69, 024 

32 
33 
34 
35 
36 
37 
38 
39 
40 
11 

7 
40 

179,  299 

3 

1 

988 

3 

7 

5,655 

43 
129 

369, 788 

42 
43 

44 

3, 344,  208 

633,  471 

832, 186 

6,394 

100,  124 

17, 606 

2, 370, 374 

476, 457 

45 

141, 279 
140,977 

34  18, 884 
34  18,895 

61, 498 
61,437 

34  198 

2,988 
2,969 

3^977 

3<978 

38, 907 

38,  857 

34  7,016 

34  7, 038 

16 

47 

23,  261 
62 

9,743 
1 

481 
3 

6,274 
42 

48 

49 

23, 323 

9,744 

484 

6,316 

50 

117,956 

75,441 

208 

34  18,  884 

1,230 

4 

51,  754 
47, 868 

3<  198 
1 

2,504 

2,110 

41 

3<977 
3 

32, 592 

28, 118 

113 

34  7, 016 
131 

51 
52 
53 
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Table  4. — Corporations  submitting  balance  sheets,  1988,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  81,  1988,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid— Continued 

[Money  figures  in 


Major 

industrial  groups  2— Continued 

Trade — Continued 

•                     Retail — Continued 

Package  liquor  stores 

Drug  stores 

Net  income 

No  net 
income 

Nefmcome 

No  net 
income 

1 

Number  of  returns  with  balance  sheets  6 

502 

880 

1,482 

3,105 

Assets: 

Cash« 

2 

1,697 
743 

4,298 

(30) 

80 

1,407 

880 

1,478 
876 

4,834 

17 

191 

2,266 

1,323 

15,  785 
19,  426 

58, 302 
347 

8,346 
36,  683 

6,698 

3,627 
6,194 

29,296 

124 

2,272 

17.  639 

4,664 

3 

4 

Notes  and  accounts  receivable  (less  reserve  for 

bad  debts). 
Inventories . 

5 
6 

Investments,  Government  obligations  '... 
Other  investments  8  . 

7 

Net  capital  assets  8 

8 

Other  assets.  •_ 

9 

Total  assets  10 

9,106 

10, 985 

145,  587 

63, 817 

Liabilities: 

Accounts  payable 

10 

2,983 

791 
593 

685 
91 

3,157 

7 

1,076 

278 

5,044 

874 
1,140 

751 

119 

4,454 

10 

691 
2,097 

23,  577 

2,656 
8,382 
5,885 
16,  397 
52, 967 
2,293 
36, 190 
2,759 

18, 031 

4,913 
6,885 
3,647 
2,695 

33,  345 

283 

9,285 

15,  267 

11 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year.  

12 

Maturity  1  year  or  more. 

13 

Other  liabilities 

11 

Capital  stock,  preferred 

lfi 

Capital  stock,  common.. 

If, 

Surplus  reserves  » . 

17 

Surplus  and  undivided  profits  12 

18 

Less  deficit 13 

Total  liabilities  »._. 

19 

9,106 

10, 985 

145, 587 

63,  817 

Receipts,  taxable: 

Gross  sales  " 

20 

34,  992 
371 

1 
24 
39 
17 

(30) 

35,  428 
930 

1 

86 

4 

7 

1 

373,  145 
1,304 
281 
789 
33 
42 

838 

166,  855 

1,725 

34 

659 

48 

6 

12 

23 

Gross  receipts  from  operations  15_  _ . 

22 

Interest . 

2;i 

Rents  and  royalties  ia 

21 

Net  capital  gain  17  _    

2.r, 
26 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  " 

27 

Foreign  corporations  20 

28 

O  ther  receipts  21     

97 

100 

3,455 

5 
27 

1,483 

(30) 

5 

29 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

30 

Wholly  tax-exempt 23. .   

2 

31 

Total  compiled  receipts  24 

35,  541 

36,  558 

379, 918 

170,  827 

Deductions: 

Cost  of  goods  sold  25 

32 

27,  319 

291 

2,183 

932 

24 

43 

494 

4 

185 

27,  315 

715 

2,304 

1,615 

27 

69 

678 

3 

278 

256,  045 

554 

7,713 

18,  906 

275 

551 

5,087 

65 

4,064 

5 

18 

13 

75, 927 

120,  771 

927 

7,809 

10, 105 

231 

460 

2,696 

21 

2,048 

3 

25 

18 

29,  622 

33 

Cost  of  operations  26_    __ 

34 

Compensation  of  officers  _  _ 

35 

Rent  paid  on  business  property. .. 

30 

Bad  debts.   

37 

Interest  paid. 

38 

Taxes  paid  " 

3fi 

Contributions  or  eifts  28 

40 

Depreciation 

41 

Depletion..  _  _  

42 

Net  capital  loss  w 

3 

1 

3,494 

8 
2 

4,483 

43 
44 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 

Total  compiled  deductions 

45 

34,  973 

37,  498 

369,  222 

174,  737 

46 

Compiled  net  profit  or  net  loss  (31  less  45) 

568 
568 

"940 
3<942 

10,  696 
10,  670 

34  3, 910 
34  3,  915 

■17 

Net  income  or  deficit '  (46  less  30) 

48 

Income  tax  28_   . 

72 
6 

1,605 
33 

4!) 

Excess-profits  tax 

60 

Total  tax  2» 

78 

1,638 

51 

,r>2 
53 

Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 

490 

86 

3 

3*940 

1 

9,058 

5,589 

1 

34  3, 910 
74 
6 

For  footnotes,  see  p.  146. 


STATISTICS    OF   INCOME 


133 


and  by  returns  with  net  income  and  with  no  net  income:  l  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2—  Continued 

Trade- 

rontinued 

Retail— Continued 

Apparel 

Furniture  and  house 
furnishings 

Eating  and  drinking 
places 

Dealers  in 
accessories, 

automobiles, 
tires,  batteries 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

3,173 

6,716 

1,839 

3,324 

1,322 

4,  858 

2,871 

6,853 

1 

43, 820 
96,018 

125,  235 

9,385 

27,  439 

68,  784 

16,  631 

19,  408 
66, 970 

115,811 

1,483 

19.  244 

44, 107 

13,  838 

18,  346 
236,  214 

88,  779 

2,925 

16.  943 

47,  930 

9,917 

8,586 
119,491 

57,  220 

982 

14,  670 

37, 274 

9,717 

15, 062 
7,600 

7,645 

1,219 

21, 054 

86,  279 

8,618 

7,965 
4,462 

5,959 

509 

10,  486 

75,250 

18,  462 

20,  701 
62, 295 

91,  537 
3,  580 
13,  233 
43, 043 
11,505 

15,618 
68, 973 

134,  250 

703 

10, 053 

79, 483 

15, 354 

2 
3 

4 
5 
6 

7 
8 

387,  313 

280, 861 

421,055 

247,  941 

147, 476 

123, 093 

245,  893 

324,  435 

9 

61,  467 

14,  238 
17, 184 
20,  274 
36,  226 
121,848 
5,034 
118,  339 
7,297 

69,  614 

22,  778 
23, 104 
17,  738 
20,  429 
134, 058 
2,158 
46,  591 
55, 609 

67,  854 

23, 647 

16, 860 
56, 124 
28,  633 

120,  709 
10.  678 

107,  449 
10,  900 

38,  955 

21, 782 
31,541 
34,  752 
23, 449 
99,  685 
5,920 
37, 022 
45, 165 

14, 973 

4,580 
16,  952 

8,060 
13,  791 
46,  234 

1,584 
45.  283 

3,980 

30, 199 

10, 045 
41, 161 
10, 185 

8,182 
42,  267 

7,009 
12,  860 
38,  816 

33, 178 

37, 395 

16,  285 
15,  242 
10,  627 
85,  505 

3,972 
52, 066 

8,377 

69, 886 

70, 898 
48, 351 
22, 885 

9,753 
128,  362 

2,264 
40,  507 
68.  472 

10 

11 

12 
13 

11 
15 

Hi 
17 
18 

387, 313 

280, 861 

421,055 

247,  941 

147,  476 

123, 093 

245,  893 

324, 435 

19 

922,  593 

8,447 
819 

2,987 
68 
25 

468 

(30) 

18, 392 

164 
43 

579,  626 

5,887 

470 

2,519 

78 

30 

104 

2 

12, 901 

9 

28 

407, 091 

5,434 

1,696 

1,741 

134 

26 

331 

1 

61, 184 

39 

52 

226, 203 

6,700 

880 

942 

68 

69 

247 

40 

16, 006 

10 

17 

292,  369 

11,799 

191 

1,935 

127 

53 

594 

(30) 

1,776 

23 
18 

285,  201 

25,  520 

233 

2,  575 

62 

38 

10 

(30) 

1,064 

9 

8 

938, 809 

29, 004 

2,710 

753 
48 
41 

311 

1 

7,746 

97 
7 

1, 208,  512 

38, 140 

2,079 

1,138 

146 

55 

72 

1 

9,230 

8 
2 

20 
21 
22 
23 
24 
25 

26 

L'7 
28 

29 
30 

954, 006 

601, 653 

477,  729 

251, 1S1 

308,  885 

314,  722 

979,  528 

1,  259, 383 

31 

614, 085 

2,166 

27,  205 

59,  662 

3,678 

1,917 

11,  782 

399 

8,310 

(30) 

43 

42 

198,317 

385,  783 

2,943 

27, 070 

48, 016 

4,381 

2,078 

7,951 

104 

6,471 

15 

114 

123 

138, 981 

216, 151 

1,307 

17,344 

15.  425 

5,906 

2,091 

9,084 

145 

3,112 

22 

36 

9 

189,  653 

140,  254 

1.886 

15,  499 

11,938 

3,317 

2,976 

4,905 

34 

2,432 

13 

50 

42 

80, 994 

168, 370 

6,854 

9,161 

20,  706 

162 

711 

7,639 

65 

7,471 

9 

14 

32 

76,  512 

167, 072 

16,  475 

13,316 

23,  333 

239 

1,485 

7,674 

31 

8,375 

8 

66 

143 

87,731 

783,  244 

18, 178 

20, 465 

12,251 

3,038 

3,532 

7,895 

135 

3,943 

3 

52 
69 

114,753 

1,040,319 

27, 253 

27, 309 

18, 345 

4,106 

6,901 

9,791 

94 

5,546 

57 

154 

220 

146, 190 

32 
33 

34 
35 
36 
3,7 
38 

39 

40 

41 
42 
43 

44 

927,  605 

624, 029 

460, 283 

264,  340 

297.  705 

325, 947 

967,  560 

1,  286.  285 

45 

."'..■Hi.' 
26.  359 

34  22, 376 
3*  22.  404 

17,446 
17, 394 

34  13, 159 
34  13, 176 

11,180 
11,162 

34  11,225 
34  11,233 

11,967 
11,961 

34  26,  902 

34  26,  904 

46 

17 

4,142 
33 

2,763 
20 

1,689 
21 

1,638 
22 

48 

49 

4,175 

2,783 

1,710 

1,659 

so 

22, 227 

11, 882 

265 

3«  22,  376 

593 

20 

14,664 

7,261 

102 

34  13, 159 
325 

(30) 

9,470 

5,812 

14 

34 11, 225 
69 

10, 308 

4,491 

71 

34  26, 902 

787 

2 

51 
52 
S3 
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Table  4.- — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Majoi 

industrial  groups  2— Continued 

Trade— Continued 

Retail— Continued 

Filling 

stations 

Hardware 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

1 

Number  of  returns  with  blance  sheets  5 

Assets: 

Cash" 

Notes  and  accounts  receivable  (less  reserve  for 

bad  debts). 
Inventories ......  _  

Investments,  Government  obligations  7..  -  .. 
Other  investments  8_    ...     .     . 

770 

1,208 

1, 156 

1,791 

2 
3 

4 
5 
6 

5,906 
12,  517 

11,773 
5, 995 
3,504 

44, 009 
2,792 

2,024 
8,  230 

3,317 

57 

679 

14, 558 

2, 045 

3,932 
22,119 

27,  727 

306 

3, 264 

9,612 

2,336 

2,126 
15,  206 

25, 854 
81 

1, 085 
12, 828 

1,901 

7 

Net  capital  assets  e 

8 

Other  assets  .   . 

Total  assets  >° 

Liabilities: 

Accounts  pavable  __  

9 

86, 196 

30, 909 

69, 327 

59, 080 

in 

12, 848 

1,936 

2. 925 

6,123 

841 

43, 126 

885 

18, 965 

1,153 

8,990 

2,752 

5,244 

1,726 

524 

11,298 

112 

5,078 

4.815 

8,697 

7,019 
3, 326 
2,  828 
1,231 

31,  480 
573 

15,  772 
1,600 

10, 146 

5, 990 
5,775 
1,883 
1,520 

36, 934 

103 

7,776 

11,048 

ii 

Bonds,  notes,  mortgages  payable: 

Maturitv  less  than  1  year.. . 

i'» 

Maturity  1  year  or  more .    

13 

14 
IS 

Capital  stock,  preferred... 

Capital  stock,  common 

16 

Surplus  reserves  "  ..  ...     ..  .  

17 
18 

Surplus  and  undivided  profits  12 

Less  deficit  13 

19 

Total  liabilities  10 

Receipts,  taxable: 

Gross  receipts  from  operations  I5 . 

86,  496 

30, 909 

69,  327 

59, 080 

20 

"1 

165,  667 

1,404 

86 

1,549 

54 

91 

144 

(30) 

755 

88 
104 

78,  290 

2,048 

19 

559 

58 

14 

6 

102, 062 

511 

4S0 

215 

17 
8 

38 

(30) 

1,340 

3 
3 

71,441 
626 
154 
294 
13 
35 

19 

2? 

Interest ....    .- 

S3 

Rents  and  royalties  16 

24 

Net  capital  gain  "  

25 

26 
27 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  18.  .. 

28 

Other  receipts  21 

462 

1 

(30) 

672 

(30) 

1 

29 
30 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23     .. 

Total  comuiled  receipts  24 

31 

169, 943 

81, 458 

104, 678 

73,  255 

Deductions: 

Cost  of  troods  sold  " 

Cost  of  operations  26  

32 
33 

123,327 

547 

3. 161 

2,  557 

498 

355 

3,909 

55 

2,  716 

1 

6 

9 

25,  380 

59, 891 

1,346 

2.957 

3, 096 

313 

377 

1,478 

6 

1,011 

5 

17 

18 

12, 649 

77,  233 

193 

5,216 

1,920 

867 

555 

1,492 

24 

682 

2 

12 

36 

13,  660 

54,  511 

454 

4,919 

2,196 

718 

583 

1,261 

14 

656 

(30)    . 

14 

28 

10, 936 

34 

Compensation  of  officers    ...  ........ 

35 

Rent  paid  on  business _. 

3fi 

Bad  debts...  . 

37 
38 

Interest  paid .  ... 

Taxes  paid  27       

39 

Contrihutions  or  gifts  2S 

40 

41 
1" 

Depletion .  

Net  capital  loss 17 ... 

43 

44 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45) 

Net  income  or  deficit  '  (46  less  30)..  

45 

162,  552 

83,  164 

101,  893 

76, 320 

46 
47 

7,391 
7,287 

«  1,705 
34  1,705 

2,  785 
2,782 

34  3, 064 
34  3,  065 

48 

Income  tax  29 

1,161 
19 

384 
11 

49 

Excess-profits  tax 

Total  tax29 

50 

1.  180 

395 

51 

53 

Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  pnid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock . .   

6.212 

4,225 
3 

34  1,  705 
19 

2,390 

1,145 
3 

34  3,  064 
71 

For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  'and  with  no  net  income: 1  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups 2 — Continued 

Trade- 

Continued 

Retail — Continued 

Trade  not  allocable 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allo- 
cable 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

3,578 

4,124 

5,005 

8,474 

1,158 

1,599 

6,255 

8,084 

1 

24, 134 

15, 872 

33,  542 

22, 201 

9,439 

3,889 

92,  816 

35,  573 

2 

135,  704 

97, 257 

143,  874 

88, 150 

41,916 

36,  389 

298, 855 

171,521 

3 

114,  778 

65,  727 

110, 182 

119,031 

32, 348 

25,  528 

308, 120 

208,  543 

4 

4,644 

2,549 

5,411 

1,542 

1,865 

282 

13, 847 

4,040 

5 

33,  913 

35,  612 

33,316 

24,  844 

9,055 

11,020 

264, 857 

57, 895 

6 

98,  547 

116, 184 

67, 815 

76, 839 

28,  775 

32,019 

309,  809 

228,  374 

7 

10,  744 

18,  767 

21,  597 

24, 030 

4,186 

4,884 

56, 690 

59,  388 

8 

422, 464 

351, 968 

415,  738 

356,  638 

127.  584 

114,010 

1, 344,  994 

765,  334 

9 

41, 422 

59, 136 

79,460 

77, 808 

12, 899 

17, 160 

187, 656 

148,513 

10 

29, 202 

32,440 

33, 119 

32, 112 

8,896 

9,455 

84,  490 

96, 792 

11 

22,  272 

40,481 

22,  629 

38, 871 

7,271 

12,  966 

65,  625 

129,  470 

12 

13, 898 

13,  520 

32,  882 

29, 245 

8,118 

7,887 

45,  617 

32,  528 

13 

16,  239 

24, 461 

18,316 

27,  341 

9,079 

9,636 

77, 319 

64,433 

14 

194,  970 

189,  509 

144,  822 

160, 839 

48, 875 

47,  589 

427,  636 

287,  608 

15 

3,029 

2,608 

6,499 

10, 276 

1,098 

1,  646 

36,  395 

16. 972 

16 

113, 192 

56,  516 

94, 882 

70, 868 

33,  374 

22, 144 

442, 963 

129, 147 

17 

11,  760 

66,  702 

16,871 

90,  722 

2,027 

14.473 

22,  707 

140, 128 

18 

422, 464 

351, 968 

415,738 

356, 638 

127,  584 

114,010 

1,  344, 994 

765, 334 

19 

563,  461 

401,174 

745,  709 

513, 383 

199, 462 

136,  370 

2,  345,  510 

1, 380,  674 

20 

7,276 

7,341 

19,371 

20, 948 

2,294 

2,541 

35, 934 

28, 874 

21 

1,994 

914 

2,415 

1,093 

738 

250 

5,299 

1,825 

22 

2, 060 

2,241 

1,844 

3,353 

758 

484 

7.681 

4,235 

23 

291 

181 

221 

164 

124 

41 

522 

213 

21 

181 

124 

292 

62 

65 

45 

258 

295 

25 

564 

153 

891 

138 

104 

37 

1,546 

425 

26 

11 

1 

143 

8 

3 

(30, 

19, 851 

2 

27 

7,575 

3,658 

12,  475 

7,638 

5,179 

3,378 

17, 404 

8,911 

28 

59 

40 

68 

14 

49 

5 

181 

52 

29 

59 

37 

67 

14 

18 

1 

177 

46 

30 

583, 531 

415, 866 

783, 496 

546,  814 

208,  793 

143, 153 

2,  434,  361 

1,  425,  552 

31 

429, 917 

317,  750 

532,  907 

371, 149 

148,  532 

102,  260 

1, 832,  567 

1, 134, 063 

32 

4,684 

5,109 

10,  857 

11,007 

702 

1,936 

17,  757 

13,  568 

33 

21,868 

16,  573 

29, 173 

27,918 

6,180 

5,049 

50,  537 

36,  353 

34 

3,233 

3,628 

19,613 

22,  795 

3,386 

3,488 

23,  303 

19, 788 

35 

5,425 

3,774 

5,867 

3,731 

1,792 

1,623 

11,779 

7,661 

36 

3, 089 

3,464 

2,812 

3.301 

877 

1,014 

8,138 

9,397 

37 

9,236 

7,037 

9,617 

8,808 

2,815 

2,183 

29,  583 

17,  692 

38 

168 

47 

150 

159 

38 

32 

477 

120 

39 

7,069 

6,  320 

6,789 

6,730 

2,300 

1,921 

26. 183 

17.269 

40 

101 

216 

110 

43 

5 

5 

125 

97 

41 

194 

282 

111 

149 

37 

65 

262 

434 

42 

140 

295 

53 

401 

35 

50 

241 

1,125 

43 

79,  368 

66, 097 

142,  890 

112. 149 

36,  858 

29.012 

336. 999 

203, 303 

44 

564. 493 

430.  591 

760. 948 

568.  339 

203.  557 

148.  638 

2,  337,  951 

1,  460,  869 

45 

19, 038 

34  14,  726 

22,  548 

34  21,  525 

5,237 

34  5,  485 

96,  410 

34  35,  317 

46 

18.979 

34  14,  762 

22.  481 

34  21,  538 

5.219 

34  5.  486 

96,  233 

34  35.  362 

47 

2,  658 
57 

3,301 
67 

752 
24 

15, 227 
247 

48 

+0 

2,715 

3.368 

776 

15. 474 

50 

16,  322 

34  14,  726 

19, 180 

34  21, 525 

4,461 

34  5,  485 

80,  936 

34  35.  317 

51 

8,660 

850 

15, 394 

629 

3,419 

177 

60,414 

1,381 

52 

347 

312 

55 

27 

(30) 

1,767 

37 

.V. 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Number  of  returns  with  balance  sheets 5 

Assets: 

Cash  6 , 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories 

Investments,  Government  obligations  7 

Other  investments  8 

Net  capital  assets  9 -. 

Other  assets 

Total  assets  10... - 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  " 

Surplus  and  undivided  profits  12 

Less  deficit  13 

Total  liabilities  10 

Receipts,  taxable: 

Gross  sales  u 

Gross  receipts  from  operations  ls 

Interest 

Rents  and  royalties  16 

Net  capital  gain  '7 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  1J 

Foreign  corporations  20 

Other  receipts  21 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax22 

Wholly  tax-exempt 23 

Totfl  compiled  receipts  24 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  M 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts. 

Interest  paid... .._ 

Taxes  paid  27._ 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 

Total  compiled  deductions.. 

Compiled  net  profit  or  net  loss  (31  less  45) 

Net  income  or  deficit  '  (46  less  30) 

Income  tax  28 

Excess-profits  tax 

Total  tax2» 

Compiled  net  profit  less  total  tax  (46  less  50). 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


Major  industrial  groups  2— Continued 


Service 

Total 

service 

Personal  service 

Net 

No  net 

Net 

No  net 

income 

income 
22, 634 

mcome 

mcome 

11, 182 

3,673 

8,402 

160, 190 

80,  407 

30, 180 

34, 779 

225, 909 

180,  244 

44, 721 

53, 105 

134,  488 

70,  354 

17, 107 

17, 166 

20, 321 

11,512 

3,219 

2,938 

424, 959 

167, 945 

33, 663 

44,  513 

1, 054, 092 

1,442,000 

415, 588 

1, 038,  233 

148,  779 

172, 796 

42,  251 

61, 208 

2, 168, 737 

2, 125, 259 

586,  728 

1,251,942 

188, 688 

273, 936 

35,000 

100, 263 

67,442 

184, 035 

28,  650 

84,  270 

452, 316 

859, 181 

159, 648 

614,  526 

103,  778 

200, 383 

26, 003 

113, 207 

158,  709 

155, 164 

50, 452 

90,  567 

584, 097 

666,  265 

179,031 

342, 140 

103,  713 

26,  708 

3,898 

11,657 

593, 810 

330, 007 

130, 290 

182,  220 

83,815 

570,  119 

26,  244 

286, 908 

2, 168,  737 

2, 125,  259 

586, 728 

1,251,942 

320, 646 

373, 047 

138, 907 

201, 33l' 

1, 606,  249 

969,  792 

339,  725 

415,661 

4,496 

1,838 

637 

406 

32, 610 

35, 033 

10,  712 

21,  591 

2,870 

1,002 

609 

429 

844 

532 

217 

107 

18, 706 

1,742 

1.315 

404 

3,893 

1,075 

7 

8 

17, 581 

15,  756 

4,732 

6,299 

388 

70 

62 

28 

267 

316 

86 

74 

2, 008,  549 

1,  400,  203 

497, 009 

646,  336 

205, 468 

226, 388 

71, 173 

108,  770 

576, 928 

397,  644 

126,  371 

155, 198 

97, 015 

77, 909 

27, 319 

30,  336 

99,  162 

83,  877 

20, 937 

33, 304 

7,542 

7,935 

2,784 

3,442 

25, 869 

37, 604 

8,983 

24, 819 

57,  614 

54,  841 

18, 922 

35,  729 

787 

357 

235 

233 

67, 377 

69, 285 

25,  245 

45,  870 

160 

93 

31 

6 

378 

840 

113 

507 

235 

2,274 

126 

1,078 

712,581 

539, 464 

168, 664 

S4,888 

1,851,116 

1, 498,  510 

470, 902 

694, 182 

157, 433 

31  98,  307 

26, 108 

34  47,  846 

157, 166 

3<  98,  623 

26, 021 

si  47, 920 

23, 147 

3,796 

246 

55 

23,  393 

3,851 

134, 039 

3*  98, 307 

22,  256 

ai  47, 846 

81, 575 

1,785 

10, 109 

920 

1,346 

311 

673 

For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income: 1     Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2 — Continued 

Service— Continued 

Business  service 

Automobile  repair  serv- 
ices 

Amusement 

Other  service,  including 
schools 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

2,158 

3,515 

949 

3,243 

2,906 

4,365 

1,453 

3,004 

1 

55,900 

74, 478 

9,014 
7,250 
54, 085 
76,  221 
46,042 

14,361 
57, 095 

4,690 

5,589 

17,650 

30, 487 

27,  438 

2,897 
8,158 

4,024 
131 

2,213 
28, 101 

2,882 

3,350 
13,322 

6,952 

101 

4,101 

66, 469 

7,668 

56, 626 
73, 339 

100, 329 

2,462 

309, 059 

472, 377 

38, 785 

16,642 
25,114 

32, 810 
762 
47, 702 
233, 866 
30,  288 

14,381 
25, 036 

3,979 

7, 259 
25,697 
61,467 
18, 436 

10, 774 
30,  300 

8,636 
2,117 
53,  553 
70,  710 
43,  747 

2 
3 

4 
5 
6 

7 
8 

322, 990 

157,  310 

48,406 

101,963 

1,052,976 

387, 185 

156.  255 

219,  838 

9 

50,610 

6,121 
25,942 
28, 927 
27,  250 
98, 973 
14,  730 
79,314 

8,877 

37, 570 

7,919 
39,  396 
12,  304 
14,  210 
66,  719 

2,816 
28,  853 
52, 477 

6,458 

4,055 

8,878 
2,555 
3,672 
16,993 
385 
7,882 
2,472 

15,436 

8,055 
39, 037 
11,712 

6,077 

40,  235 

413 

11,239 

30,  241 

82,  228 

23, 523 
243, 490 

30, 918 

70,  765 
228,612 

78, 604 
331,967 

37, 131 

71, 923 

46,640 
143, 953 

48,  478 

31,140 

120, 838 

6,180 

72,  647 
154,613 

14,310 

5,082 
14, 320 
15,  278 

6,543 
59,908 

6,075 
43, 758 

9,018 

47,013 

35,011 
21,382 
13,  322 
12,342 
93, 657 
5,642 
33,901 
42,432 

L0 

11 
12 
13 
14 
15 
16 
17 
18 

322, 990 

157,310 

48,  406 

101,963 

1, 052, 976 

387, 185 

156,  255 

219, 838 

!'.» 

78, 705 

395,  296 

938 

2,491 

238 

92 

2,249 

816 

2,926 

141 
54 

33,650 

141,741 

252 

1,444 

53 

53 

127 
1 

1,747 

22 
136 

44,  270 

26, 893 

91 

1,925 

61 

141 

74 

S2.  s.'H 

33, 355 

68 

3,222 

79 

61 

8 

23,  718 

711,  216 

2,450 

15,  573 

1,617 

260 

14, 055 
3,040 
7,657 

34 
62 

30,  748 

275, 679 

432 

6,588 

373 

266 

850 

1 

4,388 

2 
15 

34, 163 

132,  267 

379 

1,897 

286 

132 

1,009 

31 

1,679 

151 
60 

23, 743 

101,286 

670 

2,181 

67 

45 

346 
1,064 
2,270 

18 
91 

I'd 
23 
22 
23 
24 
25 

26 
?7 

556 

1 
3 

1,031 

(30) 
(30) 

28 

29 

30 

483, 947 

179,  228 

74, 016 

120, 645 

779, 682 

319, 342 

172,054 

131,781 

31 

60,379 

164, 799 

33, 153 

9,666 

1,730 

1,215 

8,992 

184 

10, 403 

16 

96 

31 

157, 030 

23, 437 

78, 369 

17, 928 

5,371 

1,104 

1,201 

3,149 

53 

3,760 

1 

94 

53 

55,  252 

30, 736 

9,475 

3,989 

6,982 

383 

621 

1,851 

26 

3,246 

(30) 

12 
15 

14,  246 

56, 997 

14,377 

8,256 

14, 430 

824 

1,738 

3,275 

21 

3,480 

27 

44 

12 

22, 409 

15,321 

232, 385 

17, 745 

56, 359 

1,365 

14, 119 

23,  549 

274 

24, 362 

4 

81 

38 

315,028 

20,  248 

100,981 

10, 136 

25, 839 

1,176 

7,593 

8,972 

31 

12,311 

13 

105 

1,003 

156,  302 

27,344 

43, 671 

14, 588 

5,140 

1,272 

928 

4,260 

66 

4,087 

109 

75 

24 

57, 139 

16,  394 

48,223 

10,  708 

4,822 

1,329 

2,210 

3,633 

18 

3,750 

46 

88 

127 

49,  487 

32 
33 

34 
35 
36 
37 
38 
39 

HI 

a 

12 
43 

44 

447, 695 

189, 770 

71, 583 

125, 890 

700, 632 

344, 710 

158,  703 

140, 835 

45 

36,  252 
36, 197 

34  10, 542 
34  10,  679 

2,433 
2,430 

M  5,  245 
34  5,  245 

79, 050 

78, 987 

34  25, 369 
34  25, 384 

13,  351 
13,291 

34  9, 054 
34  9,  144 

Hi 
■47 

5,644 
42 

328 
9 

11,361 
75 

1,982 
65 

48 

19 

5,686 

337 

11,436 

2,047 

50 

30,566 

22, 386 

317 

«  10, 542 

284 

77 

2,096 
801 

34  5,  245 
25 
3 

67, 614 

41,  975 

318 

34  25, 369 
259 

11,304 

6,203 

37 

34  9, 054 
285 
230 

51 
52 

53 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 


income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid- 


Continued 

(Money  figures  in 


Major  industrial  groups  2— Continued 


Service — Continued 


Finance,  insurance,  real 
estate,  and  lessors  of 
real  property 


Service  not  allocable 


Net 
income 


Number  of  returns  with  balance  sheets  ' 

Assets: 

Cash  « 

Notes  and  accounts  receivable  (less  reserve 
for  bad  debts) . 

Inventories 

Investments,  Government  obligations7 

Other  investments  8 

Net  capital  assets  8 

Other  assets 


Total  assets  '° 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  n. .  _ 

Surplus  and  undivided  profits  i2__ 
Less  deficit  13 


Total  liabilities  " 

Receipts,  taxable: 

Gross  sales  14 

Gross  receipts  from  operations  '° 

Interest . 

Rents  and  royalties  16 

Net  capital  gain  i; 

Net  gain,  sale  of  property  other  than  capital 
assets.18 

Dividends  from: 

Domestic  corporations  i" 

Foreign  corporations  20 

Other  receipts  21 

Receipts,  partially  and  wholly  tax-exempt: 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt  « 

Total  compiled  receipts  2i 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  27 

Contributions  or  gifts  28 

Depreciation _. 

Depletion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45). 
Net  income  or  deficit  1  (46  less  30) 

Income  tax  29 

Excess-profits  tax 

Total  tax  2<> 


Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  own  stock,  _ 


206 
178 


I'll 
339 
383 


Id 
38 
98 
27 

580 
20 

599 
72 


1,381 


851 

1 

12 

59 


(30) 


1,841 


514 

220 

221 

79 

7 

3 

42 

1 

34 


240 
239 


203 
101 


Total  finance,  insurance, 
real  estate,  and  lessors  of 
real  property 


No  net 
income 


105 


501 
1,308 

101 
5 

427 
2,235 
2,446 


7,022 


1,730 

2,140 

887 
1,361 

828 

2,677 

1 

1,148 

3,749 


7,022 


754 

2,071 

10 

7 

1 


(30) 


543 
496 
544 
110 
61 
44 
83 


(30) 

1,125 


Net 
income 


46,  979 


15,  576, 090 
17, 039,  636 

27,  299 

13,  237, 841 

33,  695,  957 

7,  867,  092 

1,  713,  206 


9,  157, 122 


1,  233,  898 

1,582,611 
7, 866, 025 

43,  299,  697 
4,  531,  433 

15,  594,  409 

2,  995, 975 
13,147,313 

1,  094,  240 


157, 122 


40, 886 

2,  110, 140 

1, 039,  694 

668,  765 

115,557 

33,  791 


921, 982 
100,  429 
90,  160 


196,  328 
176,  844 


5,  494,  576 


31,631 

70,  897 

3i  273,  456 

105,  251 

142, 135 

554,  559 

274,  533 

3,  733 

153,399 

14,616 

13,941 

7,699 

"  2, 067,  972 


33  3,  713, 822 


3<  252 
3*252 


1,  780,  754 
1, 603,  910 


125,919 
917 


i-jii,  s:;r, 


3«252 
12 


1,  653,  919 

1,  262, 192 

31.  769 


No  net 
income 


71,  652 


4,  737,  636 
6,  000,  352 

25,  943 

10,  543,  951 

27,  899, 015 

10,  571,  877 

1,  990,  524 


61,  769,  296 


1, 468,  550 

1,  218,  840 
8,  584,  843 
40,  402, 623 
1,  807,  668 
6,  648, 313 
868, 144 
5,  281,  078 
4,  510,  764 


61,  769,  296 


28,  175 
615,  063 
1,  052,  686 
888, 021 
30, 122 
23,  265 


66,  155 

1,180 

51,290 


46, 827 
250,  673 


3,  053,  458 


23,  179 

85,  825 

3i  140,813 

82,  174 

155,  258 

483,  280 

303,  540 

740 

230,  129 

6,957 

43,  106 

54, 014 

32  1,  952,  205 


33  3,  561,  224 


3*  507,  765 
3*  758, 438 


3<  507,  765 

63,  551 

3,282 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income:1     Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2— Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property— Continued 

Banks  and  trust 
companies 

Mortgage    and    title 
companies 

Investment  trusts  and 
investment  companies 

Holding  companies  3 

Net  income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

Net 
income 

No  net 
income 

10,  281 

5,262 

462 

877 

535 

404 

718 

300 

1 

13, 877, 258 
12,  788,  433 

3,  531,  843 

4,  016,  743 

12, 188 
40,  617 

32,  771 
73,  961 

109,  892 
52, 887 

11.840 
17,  341 

529,  968 
1, 026,  361 

1,837 

84,437 

15, 899,  795 

116.  624 

298,  251 

20,  716 
309,  791 

225 

2,225 

1,  897,  245 

2,  770 
56.  212 

2 
3 

4 

11, 850, 199 

5,  641,  779 

928,  717 

406,  970 

3,  683,  629 

2, 105, 170 

427,  597 

189,  759 

5,354 
98,  721 
20,  252 

4,817 

29,  256 

484,  738 

63,  557 

31,710 

44, 138 

2,268,017 

14,  950 

16, 136 

6,145 

149, 861 

4,642 

5,046 

5 
6 
7 
8 

45, 493,  355 

13,  954,  740 

181,949 

715,  994 

2,  506, 019 

194,  875 

17,  957,  273 

2,  289,  185 

9 

11, 100 

13,  914 

52,  850 
20, 199 

9,971 
44,  395 

6,471 
27,  575 

4,  527 

38, 149 

40,  744 
446,  732 
63, 024 
28,  629 
135,358 
21,244 
89,  901 
147,  787 

47,  516 

24.  957 
354,  787 

29, 864 
440,  333 
498,  218 
123,  799 
1, 144, 453 
157,907 

6,341 

5,327 
67, 096 

8,318 
53,  253 

87, 085 

8,687 

58,  805 

100, 038 

134, 492 

250, 107 

3,  405,  819 

280,  684 

2,  754, 056 
5,  752, 412 
1, 966,  845 

3,  630,  934 
218, 075 

101,  532 

89. 203 
761,  229 
133,  723 
476,  705 
625, 499 
154,364 
425,  790 
478,  859 

11) 

11 

12 

40,  060, 444 

261,  574 

1,983,194 

473.  559 

2,  777,  519 

62, 936 

12, 308,  786 
218,  227 
749,  356 
179,946 
591,996 
93,  571 

13 
11 
15 
16 
17 
18 

45, 493, 355 

13, 954,  740 

181,949 

715,994 

2,  506, 019 

194, 875 

17, 957, 273 

2,  289, 185 

19 

679 

19.  379 

122, 133 

11,074 

6,444 

116 

570,  524 
66, 189 
15,  315 

1,403 
820 

36 
1,710 
15,115 

98 

128 

9 

11,331 

295 

2,477 

23 
18 

"ii 

196,  047 

654, 821 

64,  026 

72,  294 

1,258 

16, 094 

520 

32,  727 

177.710 
151,424 

69, 453 

233,  798 

34,136 

10,  746 

389 

4,451 

22 

12, 198 

25, 960 
68,654 

7,708 

5,534 

3,127 

359 

106 

140 

1 

1,769 

60 
181 

4,948 

12,467 

13,  120 

614 

1,294 

268 
2,872 

151 
2,737 

17,  096 

13,  881 

1,082 

11,257 

363 

68, 127 
2,  215 
1,083 

682 
817 

8,004 

763 

129 

132 

6 

3,414 
140 
369 

9 
134 

21 
22 
23 
24 
25 

26 
27 

28 

29 

30 

1,  366,  921 

459, 807 

18,  986 

38, 472 

116,603 

13,100 

814,077 

31,210 

31 

329 
4,483 
7,915 
2,919 

3.310 
150,657 

9.  7'.)4 
184 

7.  322 
619 
260 
106 

49, 066 

34 

249 

590 

81 

7,078 

43,  414 

500 

(30) 

116 

(30) 

110 
13 

8,808 

3? 

1,082 

131.  760 

34, 800 

107.  601 

175.  739 

69,  329 

1,563 

30.  696 

34 

9,516 

4.896 

430.  981 

471 
48,  689 
14.247 
78.110 
90,  439 
26,  552 

170 

16,  095 

31 

23,607 

5,743 

172,273 

329 
2,347 

434 

284 
3,039 

741 
10 

654 
9 

638 

155 

7,326 

401 

2,106 

756 

10,476 

13,  775 

3,829 

4 

2,079 

3 

2,905 

2,820 

26, 974 

3,009 

2,  666 

586 

135 

11,199 

3, 395 

108 

450 

59 

278 

187 

24,  565 

6,128 

702 

175 

472 

4,357 

510 

1 

82 

32 

270 

569 

5,412 

33 
34 
35 

36 
37 
38 
39 
40 
41 
42 
43 

44 

1,  003,  9y8 

476, 427 

15,966 

66,  127 

46,  638 

18,710 

236,  967 

60,  993 

45 

362, 923 
211,499 

«  16,  520 

3<  85.  274 

3,  02U 

2,838 

31  27,  655  |           69,  965 
"30,392  |          69,148 

3*  5,  61U 
34  5,  744 

577,110 
576,  290 

•  .".1,  753 
3i  29,  772 

46 
47 

11,996 
211 

386 
4 

1,968 
1                 21 

26, 092 
193 

48 

49 

12,  206 

389 

_ . .  1            1, 988 

26,  284 

50 

350,  717 

174, 888 

3,280 

3*  16, 620 
27, 091 

788 

2,630 

1,459 

34 

3*  27,  655 
321 

67, 976 

60,  910 

4.  309 

3i  5,  610 
350 
175 

550,  826 

495,  775 

20,  492 

a*  29,  753 
1,209 

51 
52 

■r.3 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial  groups  2 — Continued 


Finance,  insurance,  real  estate,  and  lessors  of 
real  property — Continued 


Other  corporations 
holding  securities  4 


Net  income 


No  net 
income 


Security  and  commod- 
ity exchange  brokers 
and  dealers 


Net  income 


No  net 
income 


Number  of  returns  with  balance  sheets  s 

Assets: 

Cash  s 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories — 

Investments,  Government  obligations  7 

Other  investments  8 

Net  capital  assets  9 

Other  assets 


Total  assets  m 

Liabilities: 

Accounts  payable- 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock-,  preferred 

Capital  stock,  common 

Surplus  reserves  » 

Surplus  and  undivided  profits  I2_. 
Less  deficit  '3 


Total  liabilities  10 

Receipts,  taxable: 

Gross  sales  14 

Gross  receipts  from  operations  is 

Interest 

Rents  and  royalties  i« 

Net  capital  gain  I7 

Net  gain,  sale  of  property  other  than  capital 

assets.18 
Dividends  from: 

Domestic  corporations  I9 

Foreign  corporations  20 

Other  receipts  21 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23 

Total  compiled  receipts  2* 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  28 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  « 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  >7 

Net  loss,  sale  of  property  other  than  capital 

assets.18 
Other  deductions 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45), 
Net  income  or  deficit  '  (46  less  30) 

Income  tax  2B 

Excess-profits  tax 

Total  tax2' 


Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


720 


180,  819 
536, 333 

3,026 

129, 029 

6.093,711 

98,  364 

87,  660 


40,  769 
278, 133 

2,245 

35,  032 

2, 182, 414 

61,661 

48,  872 


55,  347 
117,  894 


60,  718 

180,  549 

5,736 

39,  240 


7,  128,  943 


201,  916 

136,  657 

963,  561 
87,  386 

453,  591 
3,  179,  756 

217,  246 
2,  137,  923 

249,  094 


7, 128,  943 


13,  542 
6,173 

59,  248 

5,508 

7,481 

309 


179,  190 
29,  767 
4,089 


1,898 
2,  669 


309,  S76 


11,903 

59 

9,708 

1,208 

2,547 

37, 825 

7,889 

696 

2,086 

527 

1,287 

346 

19,  270 


214,  523 

211.851 


2,  649,  126 


459,  484 


183, 697 

132, 166 

575,  281 
95,  876 
400,  598 
1,  055,  222 
179,  945 
786,  153 
759, 812 


120, 145 

67,  639 
40,  248 
40,  529 
39,  406 
70,  269 

5,928 
84,  147 

8,826 


2,  649, 126 


459.  484 


1,028 
1,929 
10,  013 
1,608 
3,053 
50 


7,897 

573 

1,377 


291 

564 


2S.  3*3 


1,094 

236 

3,451 

440 

11,280 

20,  767 

1,997 

119 

1,340 

12 

911 

2,030 

14,  457 


58.  134 


a<  29,  751 
3*30.315 


40,  730 

3,027 

357 

4,837 

18,  886 


3,  533 
83 

2,282 


985 
1,901 


76,  621 


13,  181 

13,  973 

2,279 

324 

2,287 

2,696 

153 

490 

68 

75 

304 


63,  092 


13,  529 
11.627 


12,  998 

19 


192,  223 
418 


1.347 


3*  29,  751 
6,141 


12,  182 

5,886 

1 


1,358 


64,  223 
102, 175 


100, 088 

169, 297 

11,879 

42,  342 


490,  002 


76,  565 

71,  594 

28,  259 
119,600 

28,  783 
107,  697 

14,  224 
160, 134 
116,853 

490.  002 


44,  228 

2,496 

646 

3,686 

13,  429 


1,614 


307 
1,957 


71,482 


19,  985 

12, 045 

5,252 

6,747 

2,913 

2,782 

15 

794 

31 

337 

1,101 

37. 085 


•>«  17,607 
34  19,  564 


3*  17,  607 

3,234 

97 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income: l  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2 — Continued 

Finance, 

nsurance,  real  estate,  and  lessors  of  real  property — 

Continued 

Commercial  credit  and 
finance  companies 

Industrial  and  personal 
loan  companies 

Other  finance  com- 
panies 

Insurance  carriers,  agents, 
etc. 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income  > 

1,430 

1,137 

1,531 

725 

460 

1,143 

2,992 

3,235 

1 

166, 386 
1,479,057 

2,662 
4,795 

67,  686 
8,064 

12.724 

15,  698 
103,  397 

1,212 

975 

43. 457 

4,742 

4,798 

32,  631 
380, 296 

6,729 
2,041 
58,  469 
9,088 
7,812 

3,085 
40,368 

731 

2,516 

21,855 

3,493 

4,183 

18,  692 
23, 930 

422 
2,203 

71,  536 
9,019 

56, 085 

8,376 
65, 066 

687 

4,674 

113,  363 

39, 959 

103,  229 

356, 749 
97,  693 

830, 285 
36,460 

2 
3 

4 

915.269 

2,  300, 319 

110,736 

526.  200 

6,  637, 264 

19, 130,  755 

254, 959 

1,096,907 

5 
6 

7 
8 

1,741,374 

174, 279 

497, 066 

76, 230 

181,887 

335, 354 

4,  306, 967 

27,  986,  630 

9 

280,463 

662, 919 
132, 304 
101,916 
114,782 
252, 974 
45, 007 
153,  548 
2,539 

18,  604 

46, 294 
41,  566 

7,385 
20,647 
41,324 

5,019 
11,620 
18, 179 

24, 107 

133,  590 

69,  309 

35,  530 

64,  358 

106,  527 

8,126 

58,  313 

2,793 

4,125 

14, 124 

22,  441 

9,129 

6,149 

19, 474 

880 

6,521 

6,  012 

9,387 

10, 157 
2,997 
8,626 
19,  992 
83,  693 
15,511 
38, 435 
6,911 

39, 896 

14, 1£8 

76,  248 
56,750 
25,  324 
105,  907 
18, 129 
86,810 
87,  878 

87, 336 

5,944 

6,728 

2,  298, 020 

19,251 

543,  549 

12,831 

1, 340,  565 

7,256 

38,  217 

4,152 
3,163 

26,  744,  724 

6,221 

200,  796 

4,494 

1,108,437 

123,574 

10 

11 
12 
13 

14 
15 
16 
17 
18 

1,741,374 

174,  279 

497, 066 

76,  230 

181,887 

335,  354 

4,  306, 967 

27, 986,  630 

19 

2,744 

151,318 

38, 087 

797 

222 

160 

8,045 

225 

3,437 

61 
20 

2,538 

11,753 

7,888 

259 

66 

22 

97 
2 

895 

17 
2 

1,478 

36, 737 

66,  385 

662 

109 

77 

1,159 

1 

2,619 

26 
33 

695 

3,321 

5,498 

197 

12 

12 

399 

2,331 

3,679 

656 

31,824 

484 

242 

6,625 
62 
341 

38 
23 

1,034 
1,974 
2,417 
6,066 
165 
110 

141 

(30) 

1,119 

35 
74 

20 

1, 346, 663 

48,  693 

14,026 

1,799 

83 

50,450 
1,053 
3,951 

11,  655 
16,  226 

206,  289 

733, 137 

172,  118 

1,080 

105 

29,  483 

44 

2,951 

19,  630 

175,664 

21 

22 
23 
24 
25 

26 

27 

366 

13 
54 

28 

29 
30 

205,117 

23,  538 

109,  286 

10,  568 

46,  305 

13, 135 

1,494,599 

1,340,501 

31 

2,374 

1,582 

'9,006 

3,662 

11,764 

26, 667 

5,751 

86 

1,716 

6 

47 

53 

74.908 

2,316 
1,417 
3,180 

692 
3,959 
3,034 

671 
7 

238 

(30) 

146 
67 

11,827 

1,122 

4,260 

7,079 

3,505 

6,789 

13,  673 

3,499 

84 

746 

1 

49 

3S 

37,  929 

546 

508 

1,692 

500 

1,620 

2,426 

361 

2 

132 

1 

41 

133 

4,771 

1,690 

877 

2,165 

431 

763 

933 

1,073 

16 

2,151 

20 

16 

1 

21,546 

804 

289 
1,368 

291 
4,548 
1,662 
1,501 
1 
3,608 
65 

311 
2,069 

10,  539 

3? 

15,233 

si  33,  747 

14,  423 

3,858 

2,868 

46, 438 

278 

5,308 

54 

579 

426 

32  1, 154, 982 

12,192 

31  15,  258 

3,090 

1,341 

39, 829 

49,  548 

33 

36, 275 

(30) 

174 
7,665 

32  1.260,916 

33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

44 

137,620 

27.  554 

78,  774 

12.732 

31.  681 

27. 057 

33  1,278,195 

3>  1.426,322 

45 

67, 497 
67, 477 

34  4.016 
3M.017 

30,511 
30, 479 

34  2.  165 
34  2.219 

14,624 
14.  601 

1       34  13,  922 
34  13.  996 

216,  403 
200.  177 

34  85, 821 
34  261.485 

46 
47 

9,976 
21 

4,652 
15 

2,348 
28 

24, 177 
56 

48 

| 

49 

9.998 

4,667 

2,377  |  . 

24.  232 

50 

57,500 
49, 626 

148 

3*4,016 
986 

25, 844 

IB, 519 

224 

34  2,  165 
436 

7 

12,248 

14,  543 

4 

34  13, 922 
172 

8 

192, 171 

102, 903 

2.351 

34  85, 821 

14,448 

89 

51 
52 
53 

32GG47 — 41- 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial  groups  2 — Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real 
property — Continued 


Real  estate,  including 
lessors  of  buildings 


Net 

income 


No  net 
income 


Lessors   of  real    prop- 
erty, except  buildings 


Net 
income 


No  net 
income 


Number  of  returns  with  balance  sheets  s 

Assets: 

Cash  6 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories 

Investments,  Government  obligations  " 

Other  investments  8 

Net  capital  assets  9 

Other  assets 

Total  assets  10..- 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  " 

Surplus  and  undivided  profits12 

Less  deficit 13 

Total  liabilities10 

Receipts,  taxable: 

Gross  sales  l* 

Gross  receipts  from  operations  15 _■ 

Interest 

Rents  and  royalties  16 

Net  capital  eain  17 

Net  gain,  sale  of  property  other  than  capital 

assets.1' 
Dividends  from: 

Domestic  corporations  19 

Foreign  corporations  M 

Other  receipts  21 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23 

Total  compiled  receipts  24 

Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Com pensat ion  of  officers 

Rent  paid  on  business  property 

Bad  debts  

Interest  paid .  

Taxes  paid  27 

Contributions  or  gifts  23 

Depreciation.  

Depict  ion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capital 
assets.1' 

Other  deductions 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  45) 

Net  income  or  deficit  '  (46  less  30) 

Income  tax29 

Excess-profits  tax 

Total  tax  29 


Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

( 'uriHiration's  own  stock 


22,  5S2 


51,081 


1,542 


152,  279 
303. 502 

5,866 

63, 834 

591,618 

4, 404.  568 

129, 030 


148, 139 
603, 056 

16, 357 

32.412 

1, 158.  703 

8,330,  128 

293,  629 


38, 208 
44,145 

5,625 

19.325 

187,  542 

2. 021. 162 

106,534 


5,  650,  696 


10,582,423  |     2,422,542 


261,681 

215,  524 
1,975.703 

181, 138 
172, 899 

1,809.666 
90,541 

1,160,324 

216,  781 


812,872 

712,  389 
5, 685, 387 

706,  230 

429,  988 
2,661,543 

217,549 
1.  459, 140 
2,102,676 


5,  650.  696 


10,  582, 423 


15.482 
171,200 

13.987 

482.  623 

6.726 

10, 950 


10,517 

203 

12. 096 


905 
1.040 


19,  761 
232. 300 
17,  445 
643. 062 
6,901 
7,  523 


4,184 

49 

19,946 


271 

673 


725,  729 


952.  114 


10,  445 

26, 079 

44.  020 

38. 870 

3,312 

95,  831 

108,  356 

450 

89,  046 

637 

867 

859 

186,395 


15,711 

42.61)1 

45,  764 

54,  706 

19. 949 

23(1.721 

205,  078 

372 

162.703 

1.493 

13,  520 

28, 837 

364, 177 


6(1,-.  106 


1.  185.  633 


120,  563 
119.522 


M  233.519 
31  234,  193 


10,5*5 

282 

16, 867 


103,696 
66,  612 


3*  233.  519 

6.811 

213 


19, 483 

20, 165 
797, 190 

67, 847 

111,813 

1,032,142 

13,318 
450,  974 

90,  389 


2,  422,  542 


4,  155 
91,290 

2.  147 
45, 897 

1,235 
906 


2,840 

9 

7. 902 


352 

196 


156,  930 


3,524 

165 

2,  938 

573 

160 

28,  996 

12,  059 

63 

4,  454 

12,  508 

98 

105 

15,336 


SO.  '.ISO 


75,  950 

75.  754 


12,  038 
43 


12.  (ISO 


63,  870 

68,  036 

60 


1,784 


12, 369 

70,  721 

2,585 

1,384 

76,  576 

1,194,682 

71.  514 


1,429,830 


74,  512 

27, 407 
616,  512 
109,  300 

40, 974 
575,  577 

18.201 
258,  509 
291,163 


1,429,830 


18,817 
686 

10,441 
657 
138 


110 
41 


21 
28 

33,  532 


687 
520 

1.590 
986 

1,656 

1S.XS5 

6.  345 

8 

4,318 

5,256 

1S1 

723 

17, 278 


58.  432 


3<  24,  900 
3<  24.  928 


34  24,900 

1.343 

2 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income:  '   Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,  net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2— Continued 

Finance,  insurance,  real 

estate,  and  lessors  of 

Agriculture,  forestry,  and      fishery 

real  property— Con. 

Construction 

Finance,  insurance,  real 
estate,   and   lessors  of 
real  property  not  allo- 

Total agriculture,  for- 
estry, and  fishery 

Agriculture  and 
services 

cable 

Net 

No  net 

Net 

No  net 

Net 

No  net 

Net  in- 

No net 

income 

income 

income 

income 

income 

income 

come 

income 

1, 456 

2,341 

4.760 

9,  548 

2,311 

4,993 

2,158 

4,489 

1 

45, 673 

17,523 

93,  762 

40,  556 

41,686 

15,  207 

39,  787 

12, 171 

2 

148, 487 

283, 141 

282,  808 

177,  506 

45. 539 

61.149 

40,  201 

49, 850 

3 

1,132 

1,899 

67, 879 

48, 109 

71.776 

73,  439 

68,  806 

68, 115 

4 

56,  500 

8, 350 

29,  990 

11,751 

25.  178 

4,156 

24,  622 

3.174 

5 

236,  215 

365,  583 

87,  925 

58.  370 

159,044 

101,661 

152, 149 

76,  536 

6 

119,811 

171,  809 

243,  601 

141,111 

347.  408 

525.  073 

316,  773 

420,  700 

7 

21.747 

42.  323 

41,117 

39.  273 

19,915 

31.327 

17.9911 

26,  510 

8 

629,  566 

890. 628 

847, 082 

516,  676 

710,  546 

812,011 

660, 327 

657, 056 

9 

36, 272 

74, 040 

122.993 

118,568 

83,  193 

101,  545 

68,  251 

77,  518 

10 

41,037 

61,  272 

46,  960 

52,900 

27,  511 

86,  521 

26, 172 

82, 413 

11 

64,  529 

260, 928 

33,  849 

64, 582 

57,  137 

154,605 

54, 163 

136.  299 

12 

87,  514 

39,  779 

120, 131 

63,  582 

19.  593 

43,  142 

18,  349 

37,  993 

13 

69,  408 

72, 171 

32,  003 

29,  263 

12.  757 

40,  261 

12.  374 

23, 999 

14 

237,614 

283, 475 

251,018 

202, 852 

347,  711 

426,  954 

330, 496 

353,  234 

15 

16,  793 

45, 462 

16,  686 

11.942 

23,  595 

6,926 

22,  259 

5,784 

Hi 

142, 604 

237,  261 

245, 621 

91,  656 

174,580 

168,  338 

158,814 

118,976 

17 

66,  206 

183,  761 

22, 179 

118,668 

35,  529 

216,  282 

30,  552 

179, 159 

18 

629,  566 

s'.iii.  02s 

847,  082 

516, 676 

710, 546 

812,011 

660, 327 

657, 056 

19 

475 

2,194 

304, 237 

260, 428 

276,  525 

171,764 

260, 479 

146,  148 

20 

22, 120 

10,336 

894. 832 

386, 531 

57.  366 

37,  693 

55, 136 

33,  724 

21 

11.094 

10,  963 

1,815 

1,266 

1,737 

1,092 

1,494 

987 

■si 

7,761 

6,140 

3,464 

3.800 

4,  144 

3,886 

4,060 

3,689 

23 

2,308 

2,883 

803 

612 

1,393 

797 

928 

657 

.'1 

336 

178 

2,019 

495 

436 

212 

354 

153 

25 

4,739 

2,762 

3.411 

471 

4,919 

1,385 

4,820 

1,306 

26 

101 

9 

100 

15 

2,584 

78 

2,583 

78 

'J  7 

2,550 

1,911 

11,702 

5.211 

4,257 

3,  581 

3,987 

3,269 

28 

553 

99 

391 

lie, 

733 

46 

716 

41 

29 

1,493 

113 

426 

196 

167 

72 
220,  605 

164 

70 

30 

53, 528 

37, 588 

1,223,199 

f,59.  171 

354.  262 

334,  720 

190, 122 

31 

245 

1,987 

241,501 

208,  646 

177. 983 

137.  065 

165,  742 

115.248 

32 

557 

827 

700.  210 

324.  5S1 

14,530 

21.970 

13,  791 

19.  723 

33 

6,134 

4,379 

52,  281 

39,  724 

9,484 

9,091 

8,767 

8,264 

34 

1,559 

956 

5,413 

5,495 

2,  768 

3.012 

2.689 

2,836 

35 

1,287 

8,02? 

2,494 

4,127 

1,218 

1.413 

1.119 

1,186 

36 

4. 845 

11,057 

3.  485 

4,317 

4.  356 

9,043 

4,172 

7,933 

37 

3,  513 

3,873 

17.403 

10.  056 

7,  570 

8,108 

7.  134 

6,935 

38 

40 

9 

247 

149 

156 

48 

151 

28 

39 

2.  280 

2.  348 

21.  858 

13.  113 

12, 882 

12.  828 

12,013 

10,  770 

40 

74 

33 

131 

78 

705 

706 

212 

93 

41 

231 

592 

307 

405 

113 

412 

108 

337 

12 

223 

2,243 

315 

685 

112 

1,815 

57 

1,616 

43 

18,  405 

'7,688 

115,764 

~ 171617409 

81,  930 

92,  466 

45,747 

90, 609 

41,  857 

21 H.  VJI 

44 

39. 392 

54, 014 

693. 305 

324,  343 

251,258 

306,  564 

45 

14,  13b 

3<  16,  426 

61,791 

?«  34,  134 

29,  919 

M  30, 653 

28,  156 

"  26,  701 

46 

12,  643 

3<  16,  539 

61,365 

31  34,  330 

29.  752 

31  30.  725 

27,  992 

3i  26,  771 

47 

1,367 
16 

9,570 
369 

3,979 
137 

3.  723 
125 

48 

49 

1.383  ! 

9,938 

4.115 

3,848 

50 

12,  753 

3<  in,  426 

51,852 

■■  34.  134 

25,  803 

'  30,653 

24, 308 

3'  26,  701 

51 

10,  809 

1,009 

22, 327 

895 

17, 881 

821 

17.  115 

768 

52 

68 

1.817 

435 

122 

I'M 

13 

124 

13 

53 
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Table  4. — Corporations  submitting  balance  sheets,  1938,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

[Money  figures  in 


Major  industrial 
groups  2— Continued 


Agriculture,  forestry, 
and  fishery— Continued 


Forestry 


Net 
income 


Number  of  returns  with  balance  sheets  5 

Assets: 

Cash  » 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) . 

Inventories 

Investments,  Government  obligations  7 

Other  investments  8 

Net  capital  assets  9 

Other  assets 


77 


1,041 
3,113 
1,489 

238 

4, 145 

23,  728 

536 


Total  assets  >°. 


34.  290 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  " 

Surplus  and  undivided  profits  12— 
Less  deficit  " 


Total  liabilities  «». 


Receipts,  taxable: 

Gross  sales  14 

Gross  receipts  from  operations  I6 

Interest 

Rents  and  royalties  16 

Net  capital  gain  17 

Net  gain,  sale  of  property  other  than  capital  assets  I8_ 
Dividends  from: 

Domestic  corporations  '9 

Foreign  corporations  20 

Other  receipts  21 

Receipts,  paitially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  22 

Wholly  tax-exempt 23 

Total  compiled  receipts24 


Deductions: 

Cost  of  goods  sold  25 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid 

Taxes  paid  27 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  17 

Net  loss,  sale  of  property  other  than  capital  assets  1S. 
Other  deductions 


Total  compiled  deductions- 


Compiled  net  profit  or  net  loss  (31  less  45). 
Net  income  or  deficit  '  (46  less  30) 


Income  tax  29 

Excess-profits  tax. 


Total  tax  2». 


Compiled  net  profitless  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock. 


13,420 

244 

1,807 

999 

269 

12, 498 

53 

8,834 

3,834 


34.  290 


6,267 
747 
210 

62 
457 

82 

79 

1 

147 


5,057 

136 

230 

21 

75 

75 

220 

4 

332 

493 

4 

16 

550 


7,213 


845 
844 


114 
1 


731 
539 


No  net 
income 


2,440 
8,654 
2,433 
932 
22, 395 
92,211 
3,762 


132.  827 


16,015 

3,256 
17,115 

4,633 
14, 106 
66,  053 
961 
41,361 
30, 673 


132.827 


8, 163 
1,383 
90 
162 
128 
56 

16 


243 


10, 247 


6,285 

627 

427 

45 

110 

971 

946 

20 

1,430 

601 

62 

117 

1,482 


13,  122 


m  2, 874 
3<  2, 876 


«  2, 874 
52 


For  footnotes,  see  p.  146. 
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and  by  returns  with  net  income  and  with  no  net  income:  l  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  loss,   net  income  or  deficit, 


thousands  of  dollars] 


Major  industrial  groups  2 — Continued 

Agriculture,  forestry,  and  fishery— Continued 

Nature  of  business  not  allocable, 
except  trade 

1 

Fishery 

Agriculture,  forestry,  and  fish- 
ery not  allocable 

Net  income 

No  net  income 

Net  income 

No  net  income 

Net  income 

No  net  income 

75  ]                      182 

1 

8 

648 

2,251 

1 

802 
2,049 
1,479 

285 
2,544 
6,718 
1,389 

590 
2,573 
2,772 
49 
2,  723 
11,457 
1,036 

56 

176 

1 

34 
206 
189 

6 
72 
119 

6,828 
23,  405 
16,  569 

2,568 
19,  760 
38, 300 

5.091 

8,526 
51,459 
12, 397 

2,223 
55, 497 
117,  784 
28, 025 

2 
3 

4 

5 

7 

705 

19 

6 

7 
8 

15.  266 

21, 199 

663 

929 

112,521 

275, 910 

9 

1,518 

1,094 
1.168 
245 
114 
4,618 
1,282 
6,372 
1.144 

7,958 

704 
1,050 

467 
2,149 
7,294 

181 
7, 814 
6,418 

3 

54 

147 
142 
50 

7 
374 

10, 406 

6,553 
9,216 
5,244 
7,728 
61, 676 
2,170 
31,304 
21,  775 

38, 294 

32,  794 
44, 242 
20,  595 
34, 428 

196,  727 

2,598 

60,111 

153. 879 

10 

11 

12 

(30) 

13 

14 

100 

15 
16 

560 

188 
32 

17 
18 

15,266 

21,  199 

663 

929 

112,521 

275,  910 

19 

9,770 

1,483 

11 

20 

8 

(30) 

19 

(30) 

120 

12 
1 

17, 348 
2,560 
14 
34 
6 
3 

63 

(30) 

65 

1 

(30) 

8 

105 

26 

1 

(30) 

5 

100,  791 

6,692 

692 

1,770 

89 

217 

530 

(30) 

1,260 

32 

58 

68, 745 

8,148 

521 

1,049 

157 

164 

368 

197 

1,292 

29 
23 

20 

22 
2 

22 
23 
24 

25 

1 

26 

27 

4 

4 

28 
29 

1 

30 

11,445 

20, 093 

39 

142 

112, 133 

80,  693 

31 

7,177 

603 

482 

59 

23 

110 

213 

1 

534 

(30) 

2 
39 

1.298 

15,  439 
1,618 
394 
130 
117 
126 
223 

(30) 

625 

12 

13 

82 

2,379 

7 

93 
3 
6 
1 

(30) 

14 

4 

(30) 

4 

76, 282 

2,678 

4,019 

1,392 

538 

848 

2,068 

28 

2,088 

116 

31 

17 

17,  430 

54, 884 
4,204 
3,603 
1,122 

1,  527 

2,  544 
2,  580 

98 

2,582 

61 

148 

964 

14, 938 

32 
33 

5 

34 
35 

36 

37 

3 

38 
39 

2 

40 
41 

42 

43 

7 

29 

44 

10,  541 

21, 159 

25 

153 

107,  536 

89, 255 

45 

905 
903 

«  1, 066 
34  1, 066 

14 
13 

Mil 

34  11 

4,597 
4,539 

3*  8,  562 
»  8,  585 

46 

47 

141 
11 

2 

682 
18 

48 

49 

152 

2 

700 

50 

753 
197 

"  1, 066 
1 

12 

34  11 

3,897 

2,342 
23 

3<  8,  562 
1,345 

51 
52 

53 
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Footnotes  for  table  4 


1  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1,  Forms 
1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items  14 
and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with  net 
income  and  with  no  net  income  is  based  on  net  income  for  excess-profits  tax  computation. 

2  In  general,  corporations  are  classified  industrially  on  the  one  business  activity  which  accounts  for  the 
greatest  percentage  of  "Total  receipts."  Therefore,  the  industrial  groups  contain  corporations  not  engaged 
exclusively  in  the  industries  in  which  they  are  classified.  As  a  result  of  the  application  of  the  Standard 
Industrial  Classification,  the  number  of  major  industrial  groups  for  1938  has  been  increased  over  that  for 
1937,  and  certain  changes  have  been  made  in  the  contents  of  the  groups.  A  comparison  of  the  1938  major 
industrial  groups  in  this  table  with  the  1937  major  industrial  groups  is  given  in  the  chart  on  pp.  241-248. 

3  Consists  of  corporations  who  at  any  time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting 
stock  of  another  corporation  and  whose  income  from  such  stock  was  50  percent  or  more  of  the  amount  of 
dividends  received. 

4  Consists  of  corporations  (other  than  investment  trusts  and  investment  companies)  who  (a)  at  no  time 
during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  or  (6)  at  any 
time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  but  whose 
income  from  such  stock  was  less  than  50  percent  of  the  amount  of  dividends  received. 

s  Excludes  number  of  returns  of  inactive  corporations  and  number  of  returns  with  fragmentary  balance 
sheet  data. 

6  Includes  cash  in  till  and  deposits  in  bank. 

'  Consists  of  obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District  of  Columbia, 
or  United  States  possessions,  obligations  of  the  United  States,  and  obligations  of  instrumentalities  of  the 
United  States. 

8  Corresponds  with  "Investments,  other  than  Government  obligations"  for  1937. 

9  Consists  of  (1)  depreciable  and  depletable  assets  less  reserves  for  depreciation  and  depletion  and  (2)  land. 
Depreciable  assets  comprise  buildings,  fixed  mechanical  equipment,  manufacturing  facilities,  transporta- 
tion facilities,  furniture  and  fixtures,  and  other  depreciable  assets;  depletable  assets  are  natural  resources. 

10  For  method  of  tabulating  "Total  assets"  and  "Total  liabilities"  see  p.  28. 

11  For  1937,  tabulated  in  "Surplus  and  undivided  profits."  Consists  of  reserves  reported  by  corporations 
under  the  caption  "Surplus  reserves"  (item  13,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form 
1120A). 

12  Consists  of  positive  amounts  of  "Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided  profits" 
(items  15  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A).  Unlike  1937,  excludes 
"Surplus  reserves"  (item  13,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

13  Consists  of  negative  amounts  of  "Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided  profits" 
(items  15  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

14  Gross  sales  less  returns  and  allowances  where  inventories  are  an  income-determining  factor.  For 
"Cost  of  goods  sold,"  see  "Deductions." 

15  Gross  receipts  from  operations  where  inventories  are  not  an  income-determining  factor.  For  "Cost  of 
operations,"  see  "Deductions." 

16  Includes  royalties  which,  for  1937,  were  tabulated  in  "Other  receipts."  "Rents  and  royalties"  consist 
of  gross  amounts  received.  The  amounts  of  depreciation,  repairs,  interest,  taxes,  and  other  expenses  which 
are  deductible  from  the  gross  amount  received  for  rents,  and  the  amount  of  depletion  which  is  deductible 
from  the  gross  amount  of  royalties  received,  are  included  in  the  proper  items  of  deductions  on  p.  1,  Forms 
1120  and  1120A. 

17  Unlike  1937,  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation.  Includes  losses  from  worthless  stocks  and  bonds  which  were  tabulated  in 
"Other  deductions"  for  1937.  Net  capital  loss  is  limited  to  $2,000,  except  for  certain  losses  in  the  cases  of  banks 
and  trust  companies. 

ls  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

19  Dividends  from  domestic  corporations  subject  to  taxation  under  title  I  of  the  effective  revenue  act 
(column  2.  schedule  G,  p.  3,  Form  1120,  and  column  2,  schedule  E,  p.  2,  Form  1120A),  which  is  the  amount 
used  for  the  computation  of  the  dividends  received  credit.  Dividends  from  corporations  organized  under 
the  China  Trade  Act,  1922,  and  corporations  entitled  to  the  benefits  of  sec.  251  of  the  Revenue  Act  of  1938 
are  tabulated  in  "Other  receipts"  and  not  used  for  the  computation  of  dividends  received  credit. 

20  Reported  in  column  3,  schedule  G,  p.  3,  Form  1120,  and  in  column  3,  schedule  E,  p.  2,  Form  1120A,  and 
not  used  for  the  computation  of  dividends  received  credit. 

21  Unlike  1937,  excludes  royalties. 

22  Consists  of  interest  on  United  States  savings  bonds  and  Treasury  bonds  owned  in  principal  amount  of 
over  $5,000  reported  as  item  8,  p.  1,  Forms  1120  and  1120A. 

23  Consists  of  interest  on  obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  obligations  of  the  United  States  issued  on  or  before  Sept.  1, 1917, 
Treasury  notes.  Treasury  bills,  and  Treasury  certificates  of  indebtedness;  United  States  savings  bonds 
and  Treasurv  bonds  owned  in  principal  amount  of  $5,000  or  less;  and  obligations  of  instrumentalities  of  the 
United  State's. 

24  Excludes  nontaxable  income  other  than  interest  on  tax-exempt  obligations  reported  in  schedule  P, 
p.  5,  Form  1120,  and  in  schedule  A,  p.  2,  Form  1120A. 

25  Includes  taxes  which  are  reported  in  "Cost  of  goods  sold." 

26  Includes  taxes  which  are  reported  in  "Cost  of  operations." 

27  Excludes  (1)  Federal  income  and  excess-profits  taxes  and  (2)  taxes  reported  in  "Cost  of  goods  sold"  and 
"Cost  of  operations."- 

2^  Limited  to  5  percent  of  net  income  before  deduction  of  contributions  or  gifts. 

29  Includes  $41,067,  673  normal  tax  and  $7,760,236  surtax  on  undistributed  profits  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  through  November  1938  (and  on  returns  for  a  part  year  beginning  in  1937 
and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  1938). 

3«  Less  than  $500. 

31  Excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form  1120L. 

32  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law. 

33  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  bv  law,  but  excludes  compensation  of  officers  of  life-insurance  companies  which  file  Form 
1120L. 

34  Compiled  net  loss  or  deficit. 
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Table  5. — Corporations  submitting  balance  sheets  for  1938,  in  aggregate  and  by 
of  returns,  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year 
net  loss,  net  income  or  deficit,  income  tax,  excess-profits  tax,  total  tax,  and  divi- 

[For  text  defining  certain  items  and  describing 

PART  I.    ALL  RETURNS 

[Total  assets  classes  and  money 


Total  assets  classes  ' 


Number  of  returns  with  balance  sheets 2. 


Assets: 

Cash  3 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

Inventories 

Investments,  Government  obligations  l 

Other  i nvestments  5 

Net  capital  assets  6 

Other  assets .._ 


Total  assets  K 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7 

Surplus  and  undivided  profits  '.. 
Less  deficit ' 


Total  liabilities '. 


Receipts,  taxable: 

Gross  sales  1(1 _ 

Gross  receipts  from  operations  " 

Interest 

Rents  and  royalties  12 

Net  capital  gain  is 

Net  gain,  sale  of  property  other  than  capital  assets  H. 
Dividends  from: 

Domestic  corporations  " 

Foreign  corporations  ■' 

Other  receipts  17 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  18 

Wholly  tax-exempt  19 

Total  compiled  receipts  20 


Deductions: 

Cost  of  goods  sold  'i.__ 

Cost  of  operat  ions  22 

Compensation  of  officers  23 

Rent  paid  on  business  property., 

Bad  debts 

Interest  paid 

Taxes  paid  2< 

Contributions  or  gifts  25-_ 

Depreciation 

Depletion 

Net  capital  loss  13.- 

Net  loss,  sale  of  property  other  than  capital  assets  ". 
Other  deductions  26 


Total  compiled  deductions  27_ 


Compiled  net  profit  or  net  loss  (31  less  45)- 
Net  income  or  deficit  28  (46  less  30) 


Income  tax  29 

Excess-profits  tax. 

Total  tax  "- 


Compiled  net  profit  less  total  tax  (46  less  50) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock 


Total 


27,973,412 
37,  763, 390 
16,581,919 
25,  527,  270 
82,  701,  375 
99, 298, 816 
10, 175,  545 


300, 021,  727 


13,  747,.342 

8, 1C3, 815 
50,  278,  233 
90, 455, 193 
18, 108, 066 
74,  791,  662 

7,301,155 
50, 367, 430 
13, 131, 170 


300,021,727 


89,322,113 

19, 887, 737 

2,384,173 

2, 037, 109 

201,218 

89, 389 

1,701,414 
305, 439 
945, 998 


26S,  955 
452, 108 


117,595,653 


68,741,727 

9, 528,  701 

2, 506,  307 

1,  508,  717 

650,  296 

2,803,119 

3, 680,  277 

26,  749 

3, 284, 879 

426,  267 

70,  253 

122, 856 

20, 101.  513 


113,451,661 


4, 143, 992 
3,  691, 884 


838,  707 
5,678 


844,  386 


3,  299, 606 


4,  834,  479 
72, 941 


Under  50 


227, 491 


324, 146 
977, 001 
747, 620 
14,  605 
178, 143 
1,603,953 
294, 376 


4, 139,  843 


1, 099, 391 

463, 382 
672, 967 
341,952 
192, 960 

2, 681, 897 

27, 371 

541,548 

1,881,625 


4, 139, 843 


7, 403, 652 

1,700,928 

14, 941 

130,  210 

8,654 

7,544 

5,386 
149 

74, 926 


221 

406 


9,347,018 


755,  4S9 

905,  362 

618,496 

302,  749 

53, 154 

53,  722 

148,  750 

1,720 

136,071 

3,876 

14, 676 

20, 128 

536, 710 


9, 550, 902 


30  203, 883 
3"  204,  289 


13,941 


14, 749 
si  218, 633 


52,716 
942 


50  under 
100 


59, 582 


261T033 
912,  236 
642, 134 
27,  533 
238,  784 
1,878,356 
277,  552 


4,  237, 628 


705,  205 

389, 557 
784, 443 
293,  773 
178,891 
1,971,860 
33,  669 
655,  252 
775, 023 


4,  237,  628 


5, 337,  597 

871,924 

16,  795 

116, 154 

5, 533 

4,393 

3,653 

73 

54, 956 


418 


6,411,882 


4,  209, 524 

463, 114 

308,  263 

119,461 

36, 281 

56, 804 

117, 751 

1,372 

105,  619 

4,129 

2,869 

5,833 

1,002,120 


6, 433, 138 


so  21,  256 
30  21,674 


15, 167 
569 


15,  736 


si  36, 992 


47, 568 
891 


For  footnotes,  see  p.  154 
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returns  with  net  income  and  with  no  net  income,  and  by  total  assets  classes:  Number 
nearest  thereto,  compiled  receipts  and  compiled  deductions,  compiled  net  profit  or 
dends  paid 

returns  included,  see  pp.  1-9  and  23-34] 
WITH  BALANCE  SHEETS 
figures  in  thousands  of  dollars] 


Total  assets  classes  '—Continued 

100  under 

250  under 

500  under 

1,000  under 

5,000  under 

10,000  under 

50,000  under 

100,000  and 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

over 

57,  733 

27,  371 

17,  079 

17, 187 

2,542 

2,213 

349 

394 

1 

576,  584 

747, 159 

1,087,328 

3, 465,  427 

1,  745,  336 

4,  616,  359 

2, 134, 458 

13,015,582 

2 

1,  852,  770 

1, 991,  389 

2,369,817 

6,  338,  132 

2,  638,  810 

5,  727,  339 

2,  613,  254 

12,  342,  641 

3 

1,  195,  446 

1,  050,  074 

1, 143,  701 

2, 850,  395 

1,  157,  723 

2,  770,  486 

1,  260,  301 

3,  764,  038 

4 

136,411 

316,  309 

603,  079 

2,  578,  866 

1,416,666 

3,  745,  835 

1,  672,  246 

15,  015,  721 

5 

704,  653 

1,  098,  252 

1,  671,  482 

6,  902,  745 

4,011,748 

11,699,917 

6,  255,  061 

49, 940,  590 

tt 

4,  095,  994 

4,  005,  185 

4,  596,  718 

12,217,907 

5,  960,  964 

14,812,884 

9,  334,  378 

40,  792,  477 

7 

550,  113 

420,  508 

493,  376 

1,  435,  760 

652,  668 

1, 852,  543 

950,  334 

3,  248,  315 

8 

9,111,971 

9,  628,  876 

11,965,502 

35,  789,  232 

17,  583,  916 

45,  225,  361 

24,  220,  033 

138,  119,  365 

9 

1,171,131 

902,  969 

906,  704 

2,  089,  086 

831,  594 

1,  779,  535 

987,  070 

3,  274,  656 

10 

731,  209 

641,  941 

719,881 

1,  497,  545 

638,  235 

978,  087 

412,  487 

1,  631,  491 

11 

1,  788,  748 

1,  749,  188 

1,  953,  475 

5,381,117 

2,  717,  732 

7,  210,  206 

5,  347,  721 

22,  672,  637 

12 

918,  103 

1,  483,  265 

2,489,215 

9,005,411 

4,  567,  610 

12,  209,  165 

5,  732,  563 

53,414,  135 

13 

461,  238 

586,  896 

744,  345 

2,  316,  441 

1,  218, 886 

3,425,411 

2,  037,  165 

6,  945, 833 

14 

3,  650,  661 

3,  309,  549 

3,  670,  420 

9,  586,  967 

4, 412,  034 

10,  644,  711 

5, 319,  552 

29,  544,  010 

15 

84,  363 

114,999 

199,  030 

748.  189 

411,735 

1,  385,  060 

755,  809 

3,  540,  929 

16 

1,  593,  232 

1, 844,  284 

2,  444,  882 

7,  548,  042 

3,  915,  706 

9,  281,  539 

4,  284,  357 

18,  258,  589 

IV 

1,  286,  714 

1,  004,  216 

1,  162,  449 

2,  383,  565 

1, 129,  617 

1,  688,  354 

656,  691 

1,  162,  915 

18 

9,  111,  971 

9,  628,  876 

11,965,502 

35,  789,  232 

17,  583,  916 

45,  225,  361 

24,  220,  033 

138,119,365 

19 

8,  831,  224 

7,  121,  611 

7,  075,  249 

15,  395,  314 

5,  758,  318 

12, 892,  750 

4,  836,  969 

14,  669,  428 

I'll 

1,  275,  315 

963,  372 

870,  671 

1, 962,  759 

912,217 

2,  639,  218 

1,  796,  854 

6,  894,  478 

21 

49,  307 

75,  502 

102,  650 

314,  907 

137,  518 

305,  662 

153,  510 

1,  213,  380 

22 

243,  592 

201,  622 

190,  784 

384,  961 

151,  697 

208,  779 

96,  873 

312,  438 

23 

9,483 

8,889 

10,  852 

36,  539 

15,  387 

40, 350 

13,  833 

51,697 

L'l 

8,476 

11,104 

13,  368 

21,  566 

8,287 

8,542 

3,159 

2,948 

25 

12,  894 

19,  076 

33,  056 

138,  499 

89,  150 

276,  448 

145,  216 

978,  036 

26 

270 

1,463 

1,987 

12,  461 

7,080 

54,  026 

46,  572 

181,  359 

27 

99,  961 

81,  167 

85,  277 

193,  009 

69,  561 

104,  539 

72,  609 

109,  994 

28 

2,429 

5,109 

8,  561 

34,  264 

17, 986 

45,  684 

19,115 

135,  200 

29 

2,235 

6,204 

13,  259 

49,317 

24.  478 

64,  514 

25,  592 

265,  685 

30 

10.  535,  185 

8.495,117 

8,  405,  714 

18,  543,  597 

7,  191,  680 

16,  640,  513 

7,  210,  304 

24,  814,  643 

31 

6, 954, 840 

5,  595,  057 

5,  507,  360 

11,  806,  673 

4, 337,  736 

9,  649,  721 

3,  433,  569 

11,491,757 

32 

683,  976 

483,  658 

403,  585 

782,  229 

324,  510 

850,  248 

791,  649 

3, 840,  370 

33 

411,  302 

266,  456 

218.531 

327,  335 

85,  399 

143, 893 

39,  133 

87,  500 

34 

159,  173 

102,  482 

96,  119 

196,  861 

71,  227 

153,241 

93,  686 

213,718 

35 

60,  932 

51,  744 

53,212 

119,808 

41,  980 

90,  063 

32,  950 

110,  173 

36 

121,914 

116,860 

133,  404 

343,  607 

163,  371 

400,  441 

264,  770 

1,  148,  227 

37 

216,  130 

202, 879 

227,  647 

578,  251 

250,  171 

559,  056 

347,  092 

1,  032,  551 

38 

2,373 

1,696 

1,835 

5,035 

2,126 

4,374 

1,816 

4,402 

39 

192,  290 

176,952 

193,  841 

494,  993 

217,602 

572,  920 

280,  242 

'914,348 

10 

9,424 

13,817 

16,  225 

59,  137 

29,  480 

77,641 

63,  167 

149,  372 

41 

4,578 

5,  923 

7,082 

15,  493 

5,283 

7,058 

1,463 

5,829 

12 

9,583 

8,438 

15,  238 

22,  366 

14,  432 

14,  802 

3,056 

.  8,981 
4,052,674 

43 

1,  658.  202 

1,  362,  658 

1,369,393 

3,  230,  421 

1,  346,  860 

3,159,  111 

1,  383,  365 

It 

10,  484,  717 

8,  388,  619 

8,  243,  469 

17,  982.  209 

6,  890,  177 

15,  682,  569 

6,  735,  958 

23,  059,  902 

45 

50,  468 

106,  498 

162,  244 

561,  387 

301,  503 

957, 944 

474,  346 

1,  754,  741 

46 

48,233 

100,  294 

148,  986 

512,  070 

277,  024 

893,  430 

448,  754 

1,  489,  056 

47 

36,016 

40,  168 

50,  744 

136,411 

62,  669 

164,  221 

83,  772 

235,  598 

48 

899 

741 

695 

1,004 

228 

372 

94 

270 

19 

36,  915 

40,  909 

51,  439 

137,  415 

62,  897 

164,  593 

83,  865 

235,  868 

50 

13,  553 

65,  590 

110,806 

423,  972 

238,  605 

793, 351 

390,  481 

1,  518,  874 

51 

120,  159 

151,821 

189,  801 

597,211 

312,  333 

925,  697 

526, 660 

1,910,511 

52 

2,871 

3,778 

4,469 

16,  053 

4,390 

12,  440 

1,377 

25,  731 

Git 
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Table  5.' — Corporations  submitting  balance  sheets  for  1938,  in  aggregate  and  by 
of  returns,  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal  year 
net  loss,  net  income  or  deficit,  income  tax,  excess-profits  tax,  total  tax,  and  divi- 

PART  II.  RETURNS 
(Total  assets  classes  and  money 


Number  of  returns  with  balance  sheets  2 

Assets: 

Cash  3.. 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

Inventories. 

Investments,  Government  obligations  * 

Other  investments  5 

Net  capital  assets  6 

Other  assets 

Total  assets  • - 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7_ 

Surplus  and  undivided  profits  8 

Less  deficit 9 - 

Total  liabilities  > 

Receipts,  taxable: 

Gross  sales  10- 

Gross  receipts  from  operations  ll 

Interest 

Rents  and  royalties  12 

Net  capital  gain  u 

Net  gain,  sale  of  property  other  than  capital  assets  H — 
Dividends  from: 

Domestic  corporations  16 

Foreign  corporations  16__- 

Other  receipts  I7 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  18 

Wholly  tax-exempt  " 

Total  compiled  receipts  20 -- 

Deductions: 

Cost  of  goods  sold  2I 

Cost  of  operations  22 

Compensation  of  officers  23_  -  _ 

Rent  paid  on  business  property 

Bad  debts 

Interest  paid » 

Taxes  paid  2i 

Contributions  or  gifts  25 

Depreciation 

Depletion 

Net  capital  loss  13 

Net  loss,  sale  of  property  other  than  capital  assets  " 

Olher  deductions  26 

Total  compiled  deductions  27 

Compiled  net  profit  (31  less  45) 

Net  income  2S  (46  less  30) - 

Income  tax  M 

Excess-profits  tax._ 

Total  tax  «» 

Compiled  net  profit  less  total  tax  (46  less  50) -- 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock 

Corporation's  own  stock 


Total  assets  classes  ' 


Total 


159, 056 


21, 162,  735 
26, 829,  571 
10,  766,  538 
14,  624,  779 
49, 303, 936 
52, 850, 991 
5,  520,  389 


181, 058,  938 


6, 905,  397 

3,  730, 453 
24,  356,  209 
46,  512, 167 
11,782,971 
49, 371, 395 

5, 273, 443 
35, 233, 404 

2, 106,  501 


181, 058, 938 


60, 408,  221 

13, 014, 304 

1,  240, 313 

966, 609 

150,096 

53, 181 

1,  539, 864 
292, 421 
622,  564 


217,496 
195,  508 


78,  700,  577 


45, 183,  509 

5,387,111 

1,538,311 

900,  631 

354,  401 

1,415,523 

2,331,132 

22, 826 

2, 022,  690 

251,  854 

19,  610 

21,061 

12, 687,  851 


72, 136,  510 


6,  564, 066 
6, 368,  559 


S3S,  707 
5,678 


844,  386 


5,  719, 681 


4,619,814 
65, 090 


Under  cO 


66,  395 


158, 182 

379,  721 

266,  277 

7,027 

58, 119 
488, 741 

83, 008 


1,441,074 


279, 052 

106,  213 
125,  524 
89, 724 
44,  579 
767,  642 
9,724 
250, 347 
231,  732 


1,441,074 


2, 980, 890 

717,665 

6,285 

49, 140 

4,528 

3,884 

4,658 

127 

30,  499 


129 
151 


3,  797, 956 


2,  287, 966 

349,  857 

245, 460 

99,  307 

16,  935 

14,  383 

56, 323 

768 

46, 679 

2,381 

588 

355 

566,  282 


3,  687,  282 


110,674 
110,523 


13, 941 


14,  749 


95,  924 

47,  359 
451 


50  under 
100 


25,908 


161,  295 
465,  543 
307, 818 
16,115 
97,  767 
696,  614 
112, 172 


1, 857, 324 


270,  257 

133, 340 
210, 719 
115,505 

62,  219 
806,  239 

14,  696 
372,  306 
127, 958 


1, 857,  324 


2,981,984 

498,  603 

9,927 

48,  509 

3,388 

2,637 

2,828 

64 

29, 141 


232 
226 


3,  577,  539 


2,  310, 355 

242,  578 

177,112 

60, 418 

17, 183 

19,  553 

58, 339 

750 

49, 481 

2,  590 

769 

422 

524, 446 


3,  463,  997 


113,  542 
113,317 


15, 167 
569 


15, 736 


97,  806 


44,  250 
615 


For  footnotes,  see  p.  154. 
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returns  with  net  income  and  with  no  net  income,  and  by  total  assets  classes:    Number 
nearest  thereto,  compiled  receipts  and  compiled  deductions,    compiled   net   profit   or 
dends  paid — Continued 
WITH  NET  INCOME  » 
figures  in  thousands  of  dollars] 


Total  assets  classes  ' — Continued 

100  under 

250  under 

500  under 

1,000  under 

5,000  under 

10,000  under 

50,000  under 

100,000  and 

250 

28,  524 

500 
14, 862 

1,000 
9,627 

5,000 

10,000 

50,000 
1,455 

100,000 
252 

over 

10, 190 

1,581 

262 

1 

391,075 

539, 582 

777,416 

2,459,461 

1, 243, 344 

3,313,644 

1,838,515 

10,  280, 220 

2 

1, 100, 634 

1,298,402 

1,577,672 

4,313,503 

1,781,025 

3,850,413 

2, 133,  788 

9, 928, 870 

a 

660, 378 

633,  769 

718,176 

1,841,110 

790,011 

2, 006, 819 

996, 000 

2,546,179 

4 

90,438 

221,044 

412,251 

1,718,790 

974, 501 

2, 574, 903 

1,349,752 

7, 259, 957 

5 

346, 948 

575,  858 

930, 149 

4, 256, 584 

2,  568,  092 

7,570,316 

4,  547, 495 

28, 352,  610 

f 

1,690,939 

1,771,101 

2, 086,  372 

5,898,459 

3, 202, 536 

9,413,385 

6, 028, 508 

21,574,336 

7 

252, 086 

211,636 

259, 622 

784, 137 

372,  774 

1,148,686 

678, 098 

1,618,170 

8 

4,  532, 498 

5,251,391 

6,761,658 

21,  272, 044 

10,932,283 

29,878,166 

17,  572, 157 

81,560,343 

9 

519, 515 

425, 958 

456, 767 

1,137,811 

438, 676 

1,094,429 

659,304 

1, 623, 628 

10 

297,  737 

288,731 

320,346 

709,  792 

318,076 

510, 303 

242, 053 

803, 861 

11 

549, 192 

582,  007 

622, 409 

1,868,918 

1,049,512 

3, 986,  232 

3,113,080 

12,248,616 

12 

475,  224 

955, 142 

1,578,428 

5,727,226 

2,841,326 

7,359,810 

4,226,818 

23, 142, 964 

13 

201, 879 

281,658 

392,819 

1,291,056 

691,505 

2, 308, 871 

1,  528, 783 

4, 979, 602 

11 

1,701,939 

1,677,978 

1, 964, 886 

5,585,155 

2, 785, 819 

7,407,566 

3, 852, 896 

22,821,275 

15 

40,  567 

60, 475 

98, 879 

420, 345 

222, 975 

863, 058 

552, 335 

2, 990, 387 

L6 

950,  223 

1,141,306 

1,551,994 

5,012,742 

2,738,460 

6,713,275 

3,459,172 

13,043,581 

17 

203, 778 

161,864 

224,870 

481,000 

154,067 

365, 377 

62, 284 

93, 572 

18 

4, 532, 498 

5,251,391 

6,761,658 

21,272,044 

10,932,283 

29,878,166 

17,572,157 

81',  5.60,  343 

19 

5, 638, 790 

4, 837, 979 

5, 009, 272 

11,152,893 

4,246,562 

9, 806, 675 

3,610,866 

10,142.310 

'.'(I 

818,  239 

674,991 

638,  778 

1,399,119 

625, 769 

2,109,156 

1,366,680 

4,165,303 

21 

34, 956 

54,671 

73,028 

220,  090 

93, 495 

192,  773 

118,954 

436, 134 

22 

111,255 

94, 154 

89,710 

199,179 

88, 677 

112,674 

56, 051 

117,260 

28 

5,568 

5,700 

6,975 

23, 391 

11,633 

30, 256 

11,509 

47,147 

•Jl 

5,538 

5,752 

8,668 

15,303 

3,998 

3,928 

2,715 

758 

25 

10, 824 

16, 155 

29,  013 

122,  240 

82, 045 

252,  682 

138, 199 

881,220 

26 

226 

1,398 

1,829 

11,263 

5,876 

50.  930 

42, 887 

177,821 

27 

62, 157 

53, 450 

57, 699 

134,464 

48,641 

71,042 

59, 846 

75, 627 

28 

1,716 

3,967 

6,649 

26, 592 

14,549 

37,016 

16,  777 

109, 869 

29 

1,337 

3,898 

7,853 

29, 353 

14,  391 

36,547 

18,  844 

82,  908 

30 

6, 690,  606 

5, 752, 115 

5, 929, 474 

13, 333, 887 

5, 235, 634 

12, 703, 680 

5,443,329 

16, 236, 356 

31 

4,  383, 895 

3,  734, 114 

3,821,167 

8,347,347 

3, 100, 347 

7,071,671 

2, 425, 386 

7,701,261 

32 

419,441 

336, 352 

304, 105 

525, 261 

179, 888 

.-I'MI.'ll.-, 

547, 109 

1,891,604 

33 

267, 998 

183, 163 

156,777 

235, 989 

63, 429 

107, 165 

32, 535 

68, 683 

34 

92, 875 

63, 892 

62, 790 

131,501 

49,054 

115,879 

66, 364 

158, 550 

35 

31,355 

27, 470 

28, 869 

61,381 

23, 335 

40,131 

21,433 

86,311 

36 

49, 044 

51, 157 

58, 799 

164, 394 

81,161 

233, 265 

157,  096 

586, 672 

37 

116,  377 

114,263 

136, 847 

376, 432 

173,830 

404, 036 

258, 327 

636, 359 

38 

1,707 

1 ,  42C 

1,531 

4,435 

1,985 

4,148 

1,775 

4,300 

ay 

100,012 

96, 487 

109,321 

288, 650 

131,848 

405, 656 

195,528 

599, 027 

40 

6,627 

8,392 

10,  706 

35, 324 

17,938 

46, 906 

32,  858 

88, 131 

41 

1,662 

1,903 

2,304 

5,453 

2,349 

2,371 

545 

1,665 

t'J 

903 

1,271 

1,419 

4,069 

1,589 

3,789 

1,273 

5,970 

43 

961, 790 

861,271 

896, 125 

2, 213, 600 

953,  720 

2, 447, 238 

1,072,343 

2,191,036 

44 

6, 433, 685 

5,481,162 

5, 590, 761 

12, 393, 836 

4,  780, 473 

11,473,172 

4,812,571 

14,019,571 

45 

256, 922 

270, 953 

338,  713 

940,051 

455, 161 

1,230,507 

630, 758 

2,  216,  786 

46 

255, 584 

267, 054 

330, 860 

910, 698 

440,  771 

1,193,960 

611,914 

2, 133, 878 

47 

36, 016 

40, 168 

50,  744 

136,411 

62, 669 

164, 221 

83,  772 

235,  598 

48 

899 

741 

695 

1,004 

228 

372 

94 

270 

49 

36,915 

40, 909 

51,439 

137,415 

62, 897 

164, 593 

83, 865 

235, 868 

50 

220, 006 

230, 044 

287, 274 

802, 636 

392, 264 

1,065,914 

546, 893 

1, 980, 918 

51 

113, 667 

139,711 

178, 550 

565,  652 

299, 391 

886, 869 

504,  715 

1,839,649 

52 

2,163 

3,350 

3,939 

11,201 

3,913 

12,350 

1,377 

25, 731 

53 
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Table  5.- — Corporations  submitting  balance  sheets  for  1988,  in  aggregate  and  by 
of  returns,  assets  and  liabilities  as  of  Dec.  81,  1988,  or  close  of  fiscal  year 
net  loss,  net  income  or  deficit,  income  tax,  excess-profits  tax,  total  tax,  and  divi- 

PART  III.  RETURNS 

[Total  assets  classes  and  money 


Number  of  returns  with  balance  sheets  2 

Assets: 

Cash  3 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

Inventories -- 

Investments,  Government  obligations  * 

Other  investments  s 

Net  capital  assets  6 

Other  assets - 

Total  assets  ' - 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  7 

Surplus  and  undivided  profits  9 

Less  deficit 9 

Total  liabilities  ' 

Receipts,  taxable: 

Gross  sales  10 . .  _ 

Gross  receipts  from  operations  n 

Interest 

Rents  and  royalties  12 

Net  capital  gain  w _ 

Net  gain,  sale  of  property  other  than  capital  assets  14 

Dividends  from: 

Domestic  corporations  ls 

Foreign  corporations  16 

Other  receipts  1? .. 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  I8_. 

Wholly  tax-exempt I0 

Total  compiled  receipts  20 - 

Deductions: 

Cost  of  goods  sold  21__ 

Cost  of  operations  22 

Compensation  of  officers  S3 

Rent  paid  on  business  property.. 

Bad  debts 

Interest  paid 

Taxes  paid  24 

Contributions  or  gifts  25 

Depreciation 

Depletion 

Net  capital  loss  13 

Net  loss,  sale  of  property  other  than  capital  assets  I4 

Other  deductions  29 

Total  compiled  deductions  27 

Compiled  net  loss  (31  less  45) 

Deficit  28  (46  less  30) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock 

Corporation's  own  stock 


Total  assets  classes  ' 


Total 


252, 885 


6, 810,  677 
10, 933, 819 

5, 815,  381 
10,  902,  491 
33, 397,  439 
46, 447, 826 

4, 655, 156 


118, 962,  788 


6, 841, 945 

4,  373, 362 
25, 922, 024 
43, 943, 026 

6,  325, 096 
25, 420,  267 

2, 027,  712 
15, 134, 026 
11, 024, 669 


118, 962,  788 


28, 913, 891 

6, 873, 433 

1, 143, 860 

1, 070,  500 

51, 122 

36,  207 

161,  550 

13,018 

323, 434 


51,  459 
256,  600 


38,  895, 076 


23,  558, 218 

4, 141,  590 

967,  996 

608, 086 

295, 895 

1, 387,  595 

1,  349, 145 

3,923 

1,  262, 189 

174,413 

50, 644 

101,  795 

7, 413,  662 


41, 315, 150 


2, 420, 075 
2,  676,  675 


214,  664 
7,851 


Under  50 


161, 096 


165,  964 
597,  280 
481,  343 
7,577 
120, 024 
1,115,212 
211,368 


2,  698,  769 


820, 339 

357, 169 
547,  443 
252,  228 
148,381 

1, 914,  255 

17, 647 

291,  201 

1, 649, 893 


2,  698.  769 


4, 422,  762 

983, 263 

8,  656 

81, 070 

4,126 

3,661 

728 

22 

44, 427 


92 
255 


5,  549, 062 


3, 467,  523 

555,  505 

373,  036 

203, 442 

36,  219 

39, 339 

92, 427 

952 

89, 392 

1,495 

14, 088 

19,  773 

970, 428 


5, 863,  619 


314,  557 
314,812 


5,357 
491 


50  under 
100 


33,  674 


99,  738 
446,  693 
334, 316 
11,418 
141,017 
1, 181,  742 
165, 380 


2,  380, 304 


434,  948 

256, 217 
573,  724 
178, 269 
116,672 
1, 165,  621 
18, 973 
282, 946 
647, 066 


2,  380,  304 


2,  355,  613 

373, 320 

6,868 

67,  645 

2,145 

1,756 

825 

9 

25, 815 


154 
192 


1,  899, 168 

220,  536 

131,151 

59, 043 

19, 098 

37,  251 

59,  412 

622 

56, 137 

1,539 

2,099 

5,411 

477, 674 


2, 969, 141 


134,  798 
134, 990 

3,318 
276 


For  footnotes,  see  p.  154. 
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returns  with  net  income  and  with  no  net  income,  and  by  total  assets  classes:  Number 
nearest  thereto,  compiled  receipts  and  compiled  deductions,  compiled  net  profit  or 
dends  paid — Continued 

WITH  NO  NET  INCOME  " 

figures  in  thousands  of  dollars] 


Total  assets  classes  '—Continued 

100  under 

250  under 

500  under 

1,000  under 

5,000  under 

10,000  under 

50,000  under 

100,000  and 

250 

29,  209 

500 

12,509 

1,000 

5,000 

10,000 
961 

50,000 

100,000 

over 

7,452 

6,997 

758 

97 

132 

1 

185,509 

207, 577 

309,912 

1,  005, 965 

501, 992 

1,302,715 

295,943 

2,  735, 362 

? 

752, 136 

692, 987 

792, 144 

2, 024, 629 

857, 785 

1,  876,  926 

479, 466 

2, 413,  771 

3 

535, 068 

416,305 

425,  525 

1, 009,  285 

367,712 

763,  667 

264, 301 

1, 217, 859 

4 

45, 973 

95,  265 

190, 828 

860,  076 

442, 165 

1, 170,  932 

322, 494 

7, 755,  763 

5 

357, 705 

522, 395 

741,334 

2,  646, 161 

1, 443,  656 

4, 129, 601 

1, 707, 566 

21,  587, 980 

fi 

2, 405, 055 

2, 234, 085 

2, 510,  346 

6, 319,  448 

2, 758, 428 

5, 399, 498 

3,  305, 870 

19,  218, 141 

7 

298, 027 

208,872 

233, 754 

651, 623 

279, 894 

703, 856 

272, 236 

1,630,145 

8 

4, 579,  473 

4, 377, 485 

5,  203, 844 

14,  517, 188 

6, 651, 633 

15, 347, 195 

6,647,876 

56,  559, 022 

9 

651,615 

477,011 

449,  937 

951,  275 

392,  918 

685, 107 

327, 766 

1,651,028 

10 

433,  472 

353,  210 

399, 534 

787, 753 

320, 159 

467, 783 

170,  434 

827, 630 

11 

1,239,556 

1, 167,  181 

1, 331, 066 

3,  512, 199 

1, 668, 219 

3, 223, 974 

2, 234, 641 

10, 424, 021 

12 

442, 879 

528, 123 

910, 788 

3,  278, 185 

1, 726, 284 

4, 849, 355 

1,  505, 745 

30,271,171 

13 

259, 359 

305, 238 

351,525 

1, 025, 385 

527, 381 

1,116,541 

508, 383 

1,966,230 

14 

1,948,722 

.1,631,571 

1,705,534 

4,001,811 

1, 626,  216 

3, 237, 146 

1, 466,  656 

6, 722, 735 

15 

43,  796 

54,  524 

100, 151 

327, 845 

188, 760 

522, 002 

203,  473 

550, 542 

If 

643, 009 

702, 978 

892, 888 

2, 535,  300 

1,  177,  246 

2, 568,  264 

825, 185 

5,  215,  009 

17 

1, 082,  936 

842,352 

937, 579 

1, 902,  565 

975, 550 

1,322,977 

594, 407 

1,069,344 

18 

4,  579,  473 

4,377,485 

5,  203,  844 

14,  517, 188 

6,  651, 633 

15,347,195 

6, 647, 876 

56,  559,  022 

19 

3, 192, 434 

2, 283, 632 

2,  065, 978 

4, 242, 421 

1,511,756 

3, 086,  075 

1,  226, 103 

4,527,118 

21 

457,076 

288, 381 

231,893 

563, 641 

286, 449 

530,  062 

430, 174 

2, 729, 175 

21 

14,351 

20, 831 

29,  621 

94, 817 

44, 024 

112,890 

34,  556 

777,246 

22 

132, 337 

107, 468 

101,074 

185, 782 

63, 020 

96, 105 

40, 822 

195, 178 

23 

3,915 

3,189 

3,877 

13,148 

3,755 

10, 094 

2,324 

4,550 

24 

2,938 

5,351 

4,700 

6,263 

4,289 

4,614 

444 

2,190 

25 

2,070 

2,921 

4,043 

16,  259 

7,106 

23, 766 

7,017 

96,816 

26 

43 

65 

158 

1,198 

1,204 

3,096 

3,685 

3,538 

27 

37, 804 

27,  716 

27,  578 

58,  545 

20, 920 

33, 497 

12,  763 

34, 368 

28 

713 

1,142 

1,912 

7,672 

3,437 

8,667 

2,339 

25, 331 

29 

898 

2,306 

5,406 

19, 965 

10, 087 

27, 967 

6,748 

182, 778 

30 

3, 844, 579 
2, 570,  946 

2, 743,  002 
1, 860, 943 

2, 476, 239 

5,  209, 710 

1, 956, 046 

3, 936, 833 

1,  766, 974 

8, 578, 287 

31 

1, 686, 193 

3, 459, 326 

1,  237, 389 

2,  578, 050 

1,  008, 183 

3, 790, 496 

32 

264, 535 

147, 305 

99, 480 

256, 969 

144,  622 

259, 332 

244, 540 

1, 948, 765 

B? 

143, 304 

83,  293 

61,754 

91,  346 

21,970 

36, 728 

6,597 

18,817 

34 

66,  298 

38, 589 

33, 328 

65, 360 

22, 173 

37,  362 

27, 322 

55, 167 

35 

29,  578 

24, 274 

24,342 

58, 427 

18,646 

49, 932 

11,517 

23, 862 

3fi 

72, 870 

65, 702 

74, 605 

179, 213 

82,210 

167, 176 

107,674 

561,556 

■A7 

99, 754 

88,616 

90,799 

201,819 

76, 341 

155, 020 

88, 765 

396,  191 

38 

666 

270 

303 

600 

141 

226 

41 

102 

:v 

92,  278 

80, 464 

84,  520 

206, 343 

85, 755 

167,  265 

84,  714 

315,321 

H 

2,796 

5,424 

5,519 

23, 813 

11,542 

30,  734 

30, 309 

61,241 

41 

2,916 

4,021 

4,777 

10, 040 

2,934 

4,687 

917 

4,164 

4? 

8,680 

7,166 

13,819 

18,  296 

12, 843 

11,013 

1,783 

3,011 

43 

696, 412 

501,387 

473,  268 

1,  016, 821 

393, 140 

711,873 

311,022 

1,861,638 

11 

4, 051, 032 

2, 907, 457 

2, 652,  708 

5, 588, 374 

2, 109, 705 

4, 209,  397 

1, 923, 386 

9,040,331 

)" 

206, 454 

164, 454 

176, 469 

378,  664 

153, 659 

272,  564 

156,412 

462, 044 

ti 

207, 351 

166, 760 

181,875 

398,  628 

163,  746 

300,  531 

163,  160 

644, 822 

47 

6,492 

12,  110 

11,  250 

31,  559 

12, 942 

38, 829 

21, 945 

70, 862 

l> 

708 

428 

530 

4,852 

477 

90 

41 
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Footnotes  for  table  5 


1  For  method  of  tabulating  "Total  assets"  and  "Total  liabilities,"  see  p.  28. 

2  Excludes  number  of  returns  of  inactive  corporations  and  number  of  returns  with  fragmentary  balance 
sheet  data. 

3  Includes  cash  in  till  and  deposits  in  bank. 

*  Consists  of  obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District  of  Columbia, 
or  United  States  possessions,  obligations  of  the  United  States,  and  obligations  of  instrumentalities  of  the 
United  States. 

5  Corresponds  with  "Investments,  other  than  Government  obligations"  for  1937. 

6  Consists  of  (1)  depreciable  and  depletable  assets  less  reserves  for  depreciation  and  depletion  and  (2) 
land.  Depreciable  assets  comprise  buildings,  fixed  mechanical  equipment,  manufacturing  facilities,  trans- 
portation facilities,  furniture  and  fixtures,  and  other  depreciable  assets;  depletable  assets  are  natural 
resources. 

7  For  1937,  included  in  "Surplus  and  undivided  profits."  Consists  of  reserves  reported  by  corporations 
under  the  caption  "Surplus  reserves"  (item  13,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form 
1120  A). 

8  Consists  of  positive  amounts  of  "Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided  profits" 
(items  15  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A).  Unlike  1937,  excludes 
"Surplus  reserves." 

9  Consists  of  negative  amounts  of  "Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided  profits" 
(items  15  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

10  Gross  sales  less  returns  and  allowances  where  inventories  are  an  income-determining  factor.  For 
"Cost  of  goods  sold"  see  "Deductions." 

11  Gross  receipts  from  operations  where  inventories  are  not  an  income-determining  factor.  For  "Cost  of 
operations,"  see  "Deductions." 

12  Includes  royalties  which,  for  1937,  were  tabulated  in  "Other  receipts."  "Rents  and  royalties"  consist 
of  gross  amounts  received.  The  amounts  of  depreciation,  repairs,  interest,  taxes,  and  other  expenses  which 
are  deductible  from  the  gross  amount  received  for  rents  and  the  amount  of  depletion  which  is  deductible 
from  the  gross  amount  of  royalties  received,  are  included  in  the  proper  items  of  deductions  on  p.  1,  Forms 
1120  and  1120A. 

13  Unlike  1937,  capital  assets  exclude  property  used  in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation.  Includes  losses  from  worthless  stocks  and  bonds  which  were  tabulated  in 
"Other  deductions"for  1937.  Net  capital  loss  is  limited  to  $2,000,  except  for  certain  losses  in  the  cases  of  banks 
and  trust  companies. 

i«  Consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation,  which  under  the  Revenue  Act  of  1938  is  excluded  from  capital  assets.  For  1937, 
net  gain  or  loss  from  sale  of  depreciable  property  was  included  in  "Net  capital  gain  or  loss." 

■5  Dividends  from  domestic  corporations  subject  to  taxation  under  title  I  of  the  effective  revenue  act 
(column  2,  schedule  G,  p.  3,  Form  1120,  and  column  2,  schedule  E,  p.  2,  Form  1120A),  which  is  the  amount 
used  for  the  computation  of  the  dividends  received  credit.  Dividends  from  corporations  organized  under 
the  China  Trade  Act,  1922.  and  corporations  entitled  to  the  benefits  of  sec.  251  of  the  Revenue  Act  of  1938 
are  tabulated  in  "Other  receipts"  and  not  used  for  the  computation  of  dividends  received  credit. 

16  Reported  in  column  3,  schedule  G,  p.  3,  Form  1120,  and  in  column  3,  schedule  E,  p.  2,  Form  1120A, 
and  not  used  for  the  computation  of  dividends  received  credit. 

'7  Unlike  1937,  excludes  royalties. 

18  Consists  of  interest  on  United  States  savings  bonds  and  Treasurv  bonds  owned  in  principal  amount 
of  over  $5,000  reported  as  item  8,  p.  1,  Forms  1120  and  1120A. 

19  Consists  of  interest  on  obligations  of  States.  Territories,  or  political  subdivisions  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  obligations  of  the  United  States  issued  on  or  before  Sept.  1,  1917, 
Treasury  notes.  Treasury  bills,  and  Treasury  certificates  of  indebtedness;  United  States  savings  bonds  and 
Treasury  bonds  owned  in  principal  amount  of  $5,000  or  less;  and  obligations  of  instrumentalities  of  the 
United  States. 

20  Excludes  nontaxable  income  other  than  interest  on  tax-exempt  obligations  reported  in  schedule  P,  p. 
5,  Form  1120,  and  in  schedule  A,  p.  2,  Form  1120A. 

21  Includes  taxes  which  are  reported  in  "Cost  of  goods  sold." 

22  Includes  taxes  which  are  reported  in  "Cost  of  operations." 

23  Excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form  1120L. 

24  Excludes  (1)  Federal  income  and  excess-profits  taxes  and  (2)  taxes  reported  in  "Cost  of  goods  sold" 
and  "Cost  of  operations." 

25  Limited  to  5  percent  of   net  income  before  deduction  of  contributions  or  gifts. 

26  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law. 

27  Includes  special  deductions  of  life  insurance  companies  relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law,  but  excludes  compensation  of  officers  of  life  insurance  companies  which  file  Form 
1120L. 

28  "Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1, 
Forms  1120  and  1120A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items 
14  and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with  net 
income  and  with  no  net  income  is  based  on  net  income  for  excess-profits  tax  computation. 

29  Includes  $41,067,673  normal  tax  and  $7,760,236  surtax  on  undistributed  profits  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  through  November  1938  (and  on  returns  for  a  part  year  beginning  in  1937 
and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  1938). 

30  Compiled  net  loss  or  deficit. 

31  Compiled  net  loss  after  total  tax  payment. 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid 

[For  text  defining  certain  items  and  describing 
[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash< 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 
assets- 
Total 
liabilities  2 


Accounts 
and  notes 
payable  8 


AGGREGATE— RETURNS 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50.000 

100,000 

Total 


66,  395 

25, 908 

28,524 

14,  862 

9,627 

10, 190 

1,581 

1,455 

252 

262 


159,056 


158, 182 

161,295 

391,075 

539,  582 

777, 416 

2, 459, 461 

1,243,344 

3,  313, 644 

1,838,515 

10,  280,  220 


379, 721 
465,  543 
1, 100, 634 
1,  298, 402 
1,  577, 672 
4,313,503 
1,781,025 
3,850,413 
2,133,788 
9, 928, 870 


21,162,735    26,829,571 


266,  277 
307, 818 
660, 378 
633,  769 
718, 176 

1,841,110 
790,011 

2,  006, 819 
996, 000 

2,  546, 179 


10,  766,  538 


65, 146 

113,882 

437,  386 

796, 902 

1,342,399 

5, 975, 374 

3,  542,  593 

10,  145,  219 

5, 897,  247 

35,612,567 


63,  928,  715 


488,  741 
696,  614 
1, 690,  939 
1,771,101 
2, 086, 372 
5, 898, 459 
3,  202,  536 
9,413,385 
6, 028,  508 
21,574,336 


52. 850,  991 


1,441,074 

1,857,324 

4,  532,  498 

5,251,391 

6,  761,  658 

21,  272, 044 

10, 932,  283 

29, 878, 166 

17,572,157 

81,560,343 


181,058,938 


385, 266 
403,  597 
817,  253 
714, 689 
777, 113 

1, 847, 603 
756,  752 

1, 604,  732 
901,358 

2, 427, 489 


10, 635,  851 


AGGREGATE— RETURNS 


1_ J 

50 

100 

250 

500.-.. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


161,096 

33, 674 

29,  209 

12,509 

7,452 

6,997 

961 

758 

97 

132 


252, 885 


165,  964 
99,  738 
185,  509 
207,  577 
309,912 

1,005,965 
501,  992 

1,302,715 
295, 943 

2,  735,  362 


6, 810,  677 


597,  280 
446, 693 
752, 136 
692, 987 
792, 144 

2,  024,  629 
857,  785 

1, 876, 926 
479, 466 

2,  413,  771 


10,  933,  819 


481,  343 
334,  316 
535. 068 
416,305 
425,  525 

1, 009,  285 
367,  712 
763, 667 
264,  301 

1,  217, 859 


5, 815, 381 


127, 601 

152, 435 

403, 678 

617,  659 

932, 162 

3,  506,  237 

1,885,822 

5,  300,  533 

2, 030, 060 

29, 343,  743 


44,  299,  930 


1,115,212 
1,181,742 
2, 405,  C55 
2,  234, 085 
2,  510,  346 
6,319,448 

2,  758, 428 
5, 399, 498 

3,  305, 870 
19,  218, 141 


46,  447, 826 


2,  698,  769 
2, 380,  304 

4,  579, 473 
4, 377, 485 

5,  203, 844 
14,  517, 188 

6,651,633 
15,347,195 

6, 647, 876 
56,  559, 022 


118,962,788 


1, 177,  508 
691, 165 

1,  085, 088 
830,  222 
849, 471 

1,  739, 028 
713,077 

1, 152, 890 
498, 200 

2, 478, 658 


11,215,306 


TOTAL  MINING  AND  QUARRYING— 

1 

50 

100 

250 

500 

1,000 

1,109 
506 
618 
337 
246 
238 
36 
36 
6 
6 

2,397 

3,038 

7,335 

8,116 

14, 156 

40, 225 

18,  649 

59, 186 

27, 141 

43,  515 

4,422 
5,881 
15, 480 
17,  647 
25,  229 
51,172 
20, 397 
46,  300 
42, 050 
35,  728 

533 

1,101 

2,693 

3,682 

4,810 

24,  301 

8,830 

44, 348 

44,  598 

76, 979 

1,006 

1,960 

7,383 

9,182 

14, 697 

75,  454 

51,742 

161,  714 

102, 135 

545,  794 

14,  399 

21,650 

58,944 

77, 052 

104,  822 

314,  338 

146,  760 

351,539 

244, 022 

000,033 

23, 842 

36,  576 

98,  795 

120,  389 

171,904 

532,612 

255,  285 

670,  749 

463,  327 

1,  364, 648 

5,482 
7,532 
17, 156 

18,  497 
25,  522 
48,  580 

19,  088 
35, 451 

8,489 
15,319 

5,000 

10,000 

50,000 

100,000 

Total... 

3,138 

223.  758 

264, 306 

211,875 

971, 068 

1,939.560 

3, 738, 127 

201, 116 

TOTAL  MINING 

A.ND  QUARRYING— 

1 

50 

100 

250 

500 

1,000 

3,001 

957 

1,021 

544 

324 

362 

56 

57 

6 

2 

2,668 
2,306 
5,186 
6,235 
5,416 
18, 134 
7,103 
27, 874 
13, 481 
2,012 

7,858 
7,892 
17,  520 
20,  293 
22,  786 
45,  737 
19,  857 
61,847 
13, 198 
20, 998 

1,614 

1,717 

4,585 

4,355 

5,863 

22,311 

10,046 

52,  609 

8,489 

18,  303 

2,889 
4,019 
12, 151 
14, 864 
22, 994 
83,  505 
35,  547 
191,444 
42,  976 
24,  482 

37, 479 
46,  329 
108,  646 
132, 987 
161,212 
560,  781 
300,  009 
770,  898 
408,  517 
221,  727 

56,  463 
68, 042 
162,  295 
192,458 
227,  598 
763, 962 
384,  750 
1,130,092 
498, 640 
322, 839 

37, 428 
28,  801 
43, 399 
51, 103 
57,  428 

120,  295 
53,  663 

121,657 
50,  861 
71, 927 

5,000 

10,000 

50,000 

100,000 

Total... 

6,330 

90, 417 

237, 987 

129, 892 

434, 871 

2,  748,  584 

3,  807, 137 

636,  563 

MINING  AND  QUARRYING:  METAL  MINING- 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


200 


160 

199 

933 

1,134 

2,779 
12,  130 
9,674 

38,  729 
17,721 

39,  593 


123,  052 


158 

130 

662 

506 

1,806 

6,861 

10,310 

11,488 

5,255 

31,469 


68, 644 


5, 
32, 
20, 
76, 
144, 


65 

119 

523 

990 

866 

16,647 

19,  757 

57,  755 

75, 049 

525, 131 


696,902 


659 

1,038 

4,859 

9,397 

15,  794 

59,  747 

27,  053 

107,  691 

107,  717 

504.  770 


838,  724 


1,113 

1,783 

7,872 

13,  347 

23, 863 

107,041 

76, 402 

251,134 

228,  524 

1,  228, 124 


1,939,203 


148 
256 

:,4i!<. 

1,418 
1,  885 
7,149 
3,852 

18, 867 
2,480 

14,  059 


51,531 


For  footnotes,  see  p.  222. 


STATISTICS    OF    INCOME 


157 


in  aggregate  and  by  major  industrial  groups  >  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

returns  included,  see  pp.  1-10  and  23-34] 
figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  io 


Surplus 
and  un- 
divided 

profits 

less 
deficit  u 


Gross  sales 
and  gross 
receipts 

from  oper- 
ations '2 


Total 
compiled 
receipts  '3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  n 


Total 
taxes  ,5 


Divi- 
dends 
paid  l6 


WITH  NET  INCOME  u 


125,  524 

812,  221 

28,  340 

3,  698,  555 

3,  797,  956 

110,674 

110,523 

14,  749 

47,  359 

210,  719 

868,  458 

259,  045 

3, 480,  587 

3,  577,  539 

113,542 

113.317 

15,  736 

44,  250 

549, 192 

1,  903,  818 

787,  012 

6,  457,  029 

6,  690,  606 

256,  922 

255,  584 

36.  915 

113.667 

582,  007 

1,  959,  636 

1,039,917 

5,  512,  970 

5,752.115 

270,  953 

267,  054 

40,  909 

139,711 

622,  409 

2,  357,  705 

1,  426,  003 

5,  648,  Of  0  1  5,929,474 

338,  713 

330,  860 

51,  439 

1  78,  550 

1,868,918 

6,876,211 

4,  952;  086 

12,552,011    13,333,887 

940, 051 

910,  698 

137,415 

565,  652 

1,  049,  512 

3,  477,  324 

2,  807,  368 

4.872.331      5,235,634 

455. 161 

440.771 

62,  897 

299.  391 

3,  986,  232 

9,716,436 

7,  210,  956 

11,915,832    12,703,680 

1,  230,  507 

1, 193,  960 

164,  593 

NMi,  SC9 

3,113,080 

5,381,679 

3,  949,  223 

4.  977,  546      5,  443,  329 

630,  758 

611,914 

83, 865 

504,  715 

12,  248,  616 

27,  800,  877 

15.940,396 

14,307,613    16,236,356 

2,  216,  786 

2,  133, 878 

235,  868 

1,  839,  649 

24,  356,  209 

61, 154,  366 

38.  400,  346 

73,  422,  525 

78,  700,  577 

6,  564, 066 

6,  368,  559 

844,  386 

4,  619,  814 

WITH  NO 

NET  INCOME  " 

547.  443 

573.  724 

1,  239,  550 

1,  167,  181 
1,331,066 
3,  512,  199 
1,668,219 
3,  223,  974 

2,  234. 1'.!  1 
10,  424,  021 

2.  062,  636 

1,282,293 
2,  208,  081 
1,936,809 
2,  057, 059 
5.  027,  197 
2,  153,  596 
!,  353,  687 
1,975,039 
8,  688, 966 

19  1,341,046 

19  345,  147 

19  396, 131 

is  84,  850 

55.  -I'll) 

960,  580 

390.  156 

1,  767,  289 

134,251 

4,  696,  207 

5,  406. 1125 
2,  72S.  933 
3, 649,  510 
2,572.013 
2.297,^7! 
4,  806,  061 
1,  7SS.  204 
3,616,  137 
1,656.277 
7,  256,  293 

5,  549, 062 
2,  834,  343 
3, 844.  579 
2,  743,  002 
2.  47<i.  239 
5.  209.  710 
1,956,046 
3  936  833 
1,766  "71 
8,  578,  287 

••9  314,  557 
19  134,  798 
19  206, 454 
19  164,  454 
19  170,4119 
u  378, 664 
19  153,659 
i«  272,  564 
is  Iff..  H2 
19  462.044 

19  314,812 
19  134,990 
19  207,  351 
19  166,760 
i9  181,875 
19  39S.  628 
is  163,746 
■9  300,  531 
19  163.  160 
19  644,  822 

5,357 

3,318 

6,492 
12,  110 

11,250 
31,559 
12,942 
38, 829 
21,945 
70,  862 

25,  922,  024 

31,745,363 

6,137,069 

35,  787,  324 

38,  895.  076 

19  2,  420,  075 

19  2,  676,  675 

214,664 

RETURNS  WITH  NET  INCOME  u 

1,572 

28,  740 

19  14,  785 

29,  453 

30.971 

3,  533 

3,  513 

483 

2,833 

2,308 

28,  164 

19  4,913 

35,  236 

36.  649 

4,099 

4,097 

588 

2,  865 

6,  327 

63,  755 

2,932 

80,  908 

84,  143 

8,936 

8,928 

1,369 

6,042 

11.272 

64,  S9S 

16,885 

97.  lis 

100,350 

10,  455 

lo.  436 

1,740 

7,005 

12,735 

76,063 

48,  261 

127,20(1 

131.1 199 

12,821 

12,785 

2,  139 

8,590 

56,  921 

231,319 

170.  17* 

264,  441 

275,  374 

36,  238 

36,  091 

5,  672 

32,  487 

24,  766 

106,576 

96,  200 

89,  489 

96,  735 

10,081 

10,  003 

1.  406 

8,354 

62,  996 

257,812 

272  680 

255,  5tiii 

209.  S53 

46,  680 

46,  533 

6,  950 

46,  718 

21,815 

135,525 

291,376 

106,  376 

112,276 

24,  079 

23, 847 

3,  704 

33,  206 

113,784 

749,  999 

457,  720 

186,  545 
1 .  272,  332 

212,371 

34,  769 

34,  260 

3,871 

33, 102 

314.  496 

1,  742, 881 

1,336.535 

1,  350,  723 

191,691 

190,493 

27,  924 

181,  202 

RETURNS 

WITH  NO  NET  INCOME" 

9,  363 

7,  459 
22,  506 
29,  503 
37,  058 
121,579 
77,911 
186,284 
166,  843 
26.  195 

86,  884 
55,  100 
123.578 
128,155 
143, 001 
374.  773 
161,522 
510,710 
138,  115 
76,  655 

i "  85,  761 

■9  32,  258 

19  43,  930 

19  29,373 

■    29,  L62 

121,  264 

72.  539 

278,  295 

125,  882 

131,640 

48,  867 
40,564 

77.  288 
92,889 
79,  L85 
190  (191 
85,300 
290,698 
118,281 
57.  392 

50,912 
42,  200 
80,  903 
96,  573 
82,  739 
203.  023 
90,  079 
307.  507 
124,  092 
59.  40S 

u  11,943 

n  6,  146 
19  12,490 
■«  12.303 
19  11,078 
19  24,  480 

15  8,311 

■  25,  841 

■  21,823 
19  5,  295 

''    11.9.-0 

19  6,447 
19  12,  496 
19  12,342 
is  11,095 
is  24,  615 

19  8,342 
is  26,  153 
»2I,830 

19  5,  295 

306 
98 

436 

080 

633 

2,121 

737 

4,241 

9,500 

684,  700 

1,804,523 

509,  137 

1,081,  156 

1.  138,036 

19  140,  009 

I*  140,  565 

18,  751 

RETURNS 

WITH  NET  INCOME  u 

67 

1,  175 

is  395 

1 .  909 

1,961 

158 

158 

22 

41 

52 

1.713 

19  393 

2,  561 

2,610 

238 

238 

40 

171 

251 

14,559 

19  9,  271 

7,  886 . 

8,147 

985 

979 

163 

1,205 

2,618 

8,687 

is  268 

9.  180 

9,219 

1,792 

1 ,  792 

302 

976 

1,780 

11,246 

7,  4(30 

16,  321 

16,595 

2,  533 

2,516 

423 

1,592 

5,264 

63,  648 

23,  729 

52,  377 

53,  935 

9,  643 

9,603 

1,  523 

10,  26  i 

34,  149 
94,  645 

35, 048 
104,  505 

37.  195 
122,714 

39.  323 
125,347 

5,614 

30, 939 

5,582 
30,813 

785 
5,  094 

4,  503 

457 

28,  574 

12,  650 

68,  937 

141,631 

41    250 

is,  7oo 

9,  080 

8,881 

1.270 

8,989 

75,  589 

698,  583 
997.  343 

425,  122 
727, 168 

158,226 
452,  625 

182,  178 

34,  604 
95,  587 

34.  117 
94,  680 

3,  869 
13,  490 

32,  445 

98,  728 

488,  043 

88,768 

326647—41- 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash< 


Notes  and 
accounts 
receiv- 
able £ 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


MINING 

AND  QUARRYING 

:  METAL  MINING— 

1. 

258 
127 
186 
92 

79 
87 
15 
12 

230 

169 

634 

331 

1,133 

3,098 

1,713 

2,825 

359 
396 
1,719 
2, 993 
2, 376 
5,937 
3,354 
4,010 

117 

164 

636 

400 

2,008 

5, 434 

3,205 

18,411 

289 
499 
2,624 
2,286 
6,854 
18, 123 
5,019 
21,622 

3,633 
6,663 
21, 088 
23, 151 
41,592 
148,  993 
86,  769 
216, 024 

5,293 
9,005 
29,619 
32, 070 
56, 191 
189, 129 
103, 967 
269, 936 

3,438 
1,903 
5,257 
6,066 
11,874 
18,  828 
5,383 
50, 636 

50 

100 

250 

500 

1,000 

5,000  .     

10,000 

50,000 

100,000 

1 

908 

8,910 

17,  258 

447 

128,  759 

190, 088 

67,  768 

Total... 

857 

11,040 

30, 053 

47,  693 

57,  763 

676,  672 

885,  297 

171, 153 

MIXING  AND  QUARRYING:  ANTHRACITE 


1 

9 

37 

71 

5 

89 

228 

82 

50 

100 

250 

500 

1,000 

9 
6 
6 
4 

1 

320 
323 

589 

459 

1,266 

365 

507 

1,313 

1,558 

620 

41 

55 

93 

321 

404 

117 

281 

1,091 

303 

656 

600 

791 

1,389 

6,  289 

4,995 

1.478 
2, 073 

4,  526 
9,070 

7,  956 

413 

419 
1,038 

1.54S 
446 

5,000 

10,000 

50,000 

100,000 

1 

3,922 

4, 259 

811 

20,  663 

101,  263 

136,  524 

1,260 

Total.  „ 

36 

6,916 

8,692 

1,729 

23,  111 

115,416 

161,857 

5,206 

MINING  AND 

QUARRYING:  ANTHRACITE 

1  —     

50 

31 

12 

16 

12 

4 

10 

2 

4 

2 

31 
110 
133 
204 

70 

446 

373 

386 

1,493 

79 

148 

741 

562 

259 

1,935 

2,866 

7,188 

8,915 

19 

50 

124 

221 

160 

813 

1,272 

1,460 

5,335 

43 

166 

41 

623 

281 

2,564 

4, 469 

35, 601 

28, 319 

399 

315- 

1,414 

1,859 

1,895 

12,  227 

2,  602 

45. 095 

112,844 

653 

853 

2,552 

3,738 

2,687 

18,  549 

12,294 

93,012 

167,583 

312 
629 

1,078 
1,848 
1,928 
4, 448 
4,920 
4,870 
24,  34S 

100-      

250 

500      

1,000     

5,000 

10,000 

50,000.. 

100,000 

Total— 

93 

3,246 

22,  692 

9,452 

72, 107 

178,  650 

3111.921 

44, 383 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 

1 

50 

100 . 

85 
44 
69 
48 
38 
45 
9 
9 

266 
311 
972 

1,277 
2,446 
5,117 
2, 197 
6,811 

540 
673 
2, 195 
3,112 
4,395 
9,451 
4,419 
19,511 

85 

164 

434 

610 

809 

3,578 

1,809 

1,671 

105 

172 

893 

1,424 

4,169 

13, 830 

8,165 

21,  746 

807 

1,7111 

5,  925 

10,736 

13,242 

50, 116 

48, 885 

126,337 

1,914 
3,  111 
11,074 

17,645 
25,  723 
90,  994 
66, 369 
180,  796 

680 
899 
1,690 
2,931 
3,151 
8,087 
3,195 
6,781 

250 

500- - 

1,000... 

5,000. 

10,000  ..     ... 

50,000— 

100,000 

Total... 

347 

19,  397 

44, 297 

12, 161 

50, 505 

257,  753 

397, 625 

27,415 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 


1 

567 

203 

186 

117 

78 

101 

23 

25 

1 

1 

555 
645 
1,001 
1,382 
1,252 
5,  547 
3, 390 
9,870 
8,195 
1,105 

2,238 

2,  677 
4,388 
4,624 
7,756 

16, 429 
8,142 

29,  787 
1,200 

12.IISN 

317 

451 

1 ,  027 

1, 286 

1,662 

5,  559 

2,691 

10, 137 

739 

1,045 

501 

812 

2,242 

3,002 

5,266 

27.  207 

21,  527 

89, 600 

2,171 

21,031 

6,839 
8,802 

20,  196 

29,901 
38,  338 
147,838 

115,397 

2S8,  754 

61,440 

92, 968 

10, 898 

14, 136 

30,  578 

42, 208 

56, 104 

210,312 

157,511 

436,919 

73, 836 

132,  751 

11,981 
6,  233 
9,981 
9,864 
10,211 
30,  568 
13,971 
34,215 
1,022 
4,159 

50 

100 

250-_ 

500 

1,000 

5,000 

10,000— 

50,000 

100,000 

Total— 

1,302 

32,  940 

89, 329 

24, 915 

176, 362 

810,  476 

1, 165,  252 

132,  206 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  neaiest  thereto,  selected  receipts,  compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  > 


Capital 
stock  i« 


Surplus 
and  un- 
divided 
profits 

less 
deficit  ;; 


G ross  sales 
and  gross 
receipts 
from  oper- 
ations '- 


Total 
compiled 
reci  ipts 


Compiled 
lie!  profit 

or  net  loss 


Net  in- 
come or 
deficit  » 


Total 
taxes  is 


RETURNS  WITH  NO  NET  INCOME  « 


794 
1,209 
3,  976 
3,065 
6,846 
13,717 
12,  724 
18, 176 

13, 471 
7.531 
25, 326 
27, 239 
46,  214 
109,  323 
50,  268 
82, 893 

19  13,660 
19  3.  730 
'9  7, 830 
19  6, 761 
19  12,  227 
43, 157 
32, 854 
110, 178 

2,580 

1,777 
9,197 
5,693 
9,995 

19,  519 
9,206 

39,  587 

2, 690 

1.810 
9,320 
5,809 
10, 383 
20,  542 
9,467 
40,  659 

19  1, 694 

19  678 
19  1,573 
»  1,  339 
19  1, 638 
19  2,  648 
»  1, 365 
19  3, 625 

19  1, 694 

19  678 
19  1,573 
19  1, 339 
19  1,  645 
19  2,  657 
'     19  1,  366 
19  3, 657 

2& 
9 

7 

39 

10 

122 

224 

10, 176 

1,655 

95,  304 

40,  770 

41, 060 

19  2, 106 

19  2, 107 

70,  683 

363,  920 

237,  284 

13S,  322 

141,  740 

19  16, 667 

'9  16, 714 

437 

MINING— RETURNS  WITH  NET  INCOME  n 


55 

28 

994 

1,030 

24 

24 

4 

15 

53 

278 

400 

1,612 

440 

242 

565 

2,900 

1,250 

309 

631 

1,671 

2,520 

6,162 

3,810 
6,  731 
9,  826 

9,661 
4,181 

3,829 
6,  788 
9,  899 
9,  752 
4,370 

138 
271 
406 
260 
109 

1 38 

271 
404 
259 
108 

18 
46 
64 
46 
11 

71 
115 
348 

76 
183 

38, 195 

51,416 

32,  598 

28,  320 

165 

142 

3 

656 

40,  537 

56,  869 

43,919 

63,  523 

65, 861 

1,373 

1,347 

192 

1,464 

MINING— 

RETURNS  WITH  NO  NET  INCOME  " 

97 

54 

655 

1,559 

2,908 

6,038 

2,949 

34,124 

88, 601 

732 
540 
933 

2,141 
2,575 
14, 666 
3,001 
21,810 
26,  748 

19  685 

19  567 

19  526 

19  3, 119 

19  5,  585 

19  8, 402 

243 

26,  251 

17, 133 

2,912 
2,  113 

8,948 
14,  972 

4,782 
15. 130 
13.  92S 
27,  152 
42,  458 

2,959 

2.  129 

9,006 

15, 123 

4,824 

15,  676 

14, 054 

30,031 

46,344 

19  234 

19  121 

19  308 

»931 

"  1, 093 

19  1,  785 

19  1,  508 

'9  4, 091 

19  14,  533 

19  234 
19  121 
i»308 

19  931 
19  1, 093 
19  1,  788 

i9l,508 

28 

»  4, 100 
19  14, 539 

136, 984 

73, 146 

24,  742 

132, 396 

140, 145 

19  24,  604 

"  24, 623 

28 

LIGNITE, 

PE4.T,  ETC.— RETURNS  WITH  NET  INCOME  « 

191 

1,412 

"641 

4,916 

5,173 

195 

175 

25 

39 

342 

1,459 

19  161 

6,107 

6,355 

274 

274 

35 

72 

448 

6,162 

1,725 

17,  391 

17, 961 

899 

898 

136 

374 

1,105 

7,412 

4,913 

25,  586 

26,  287 

1,187 

1,183 

187 

783 

2,192 

11,609 

6, 815             34,  256 

35, 025 

1,159 

1,  146 

175 

742 

15,  469 

32, 853 

31,336             57,436 

60, 018 

3,403 

3,345 

529 

1,720 

13,  281 

28,  757 

19, 779             24, 424 

26,  311 

1,012 

1,010 

151 

563 

35,  250 

63,  424 

71, 663 

69, 603 

73, 951 

3,045 

3,025 

416 

4,275 

68, 278 

153, 087 

135,  430 

239,721 

251,081 

11, 175 

11,055 

1,654 

8,572 

LIGNITE, 

PEAT,  ETC.— RETURNS  WITH  NO  NET  INCOME 

14 

2,574 

1,645 

5,608 

6,421 

8,067 

39, 479 

41,012 

67,  286 

3,554 

16, 019 

11, 304 

11,538 
21,431 
23, 439 
36, 495 

100,  700 
74, 650 

246,  720 
20.000 
75,000 

19  16,  708 

»  7, 144 

19  9,  783 

19  1,  322 

19  2, 160 

33,  777 

21, 983 

77,  792 

44, 899 

36,  336 

21, 863 
21, 160 
29, 447 
36,  757 
35,  968 
82, 005 
41,337 
133, 091 
13, 424 
16, 623 

22, 408 
21,  749 
30, 995 
38,  309 
37,515 
86, 231 
43, 806 
140, 481 
14, 305 
18, 348 

19  2,  284 
19  1,651 
19  2,  825 
19  2, 647 
19  2, 625 
19  7,  594 
»  3,  997 
19  6, 637 
19  1, 982 
■9  3, 188 

19  2,  280 
19  1, 652 
19  2, 827 
19  2,651 
19  2, 634 
■9  7, 648 
19  4, 027 
19  6, 659 
19  1, 982 
19  3, 188 

44 
1& 
121 
190 

117 

156 
72 

905 

191,665 

621,  276 

177,  670 

431,675 

454, 148 

19  35, 430 

19  35,  555 

1.622 

160 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  -paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes :> 


Num- 
ber of 

returns 

with 

balance 

sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able 3 


Inven- 
tories 


Invest- 
ments 6 


Net 

capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


MINING  AND 

QUARRYING:  PETROLEUM— 

1 

733 

300 

336 

174 

127 

99 

11 

14 

2 

1,229 
1,614 
3,200 
3,657 
6,515 

17,333 
3,765 

11,271 
2,450 

2,373 

3,201 
8,260 
10,  068 
13,  694 
26, 330 
3,441 
13,914 
34,  601 

163 
259 
538 

1,003 
856 

5,159 
666 

1,866 

6,245 

570 

1,222 

4,159 

4,718 

6,160 

30,741 

18,  540 

77,  298 

24,  065 

9,746 
13,  227 
33,410 
41, 159 
56,  670 
131, 982 
43,9)8 
98,  952 
98, 355 

14,747 
21, 647 
53,  825 
62,362 
88, 701 
221,347 
73,  29C 
205,  249 
166, 304 

3,147 
4, 322 
10, 140 
11,039 
15,809 
27,011 
9,393 
9,262 
5,691 

50 

100.. 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

1,796 

51,035 

115,882 

16,755 

167, 474 

527,419 

907,  473 

95,815 

MINING  AND  QUARRYING:  PETROLEUM— 

I        

1,523 

403 

431 

234 

122 

120 

14 

15 

3 

1,253 
966 

2,498 
2,709 
2,439 
7,487 
1,  552 
14,  143 
3,794 

3,352 
3,283 
7,740 
9,299 
10,113 
18,336 
5,47', 
19,  835 
3,083 

489 

275 

1, 045 

856 

1,084 

7,  572 

1,422 

22,  143 

2,415 

1,573 

1,594 

4,666 

6,186 

6,074 

27,  374 

4,528 

43, 095 

12, 486 

18, 602 

19,  745 

45,  502 

57, 752 

60,  774 

184,  526 

85,  000 

208,  054 

234,  232 

27,  262 

28,  563 
67,  576 
82, 837 
85,  076 

258,771 

98,718 

313,252 

257,  220 

14,  739 

15,454 
20,  700 
27, 738 
29,  634 
58,  922 
17,  680 
31,467 
25, 491 

s50          

100        .   

250           

500        .   

1,000     

5,000        

10,000  

50,000      .   

Total... 

2,865 

36, 841 

80,  519 

37,301 

107,  577 

914, 186 

1,  219,  276 

241,826 

MINING  AND  QUARRYING:  NONMETALLIC 

MINING 

1      

220 

132 

149 

66 

39 

45 

4 

2 

1 

621 
823 
1,877 
1,538 
1,804 
5,171 
1,746 
2, 376 
6,971 

1,173 
1,815 
3,668 
3,250 
4,019 
6,972 
1,607 
1,388 
2,195 

253 

507 

1,324 

1 ,  497 

1,671 

6,969 

914 

5,  649 

17,  502 

239 
440 
1,660 
1,714 
2,391 
13, 933 
4, 623 
4,914 
3,021 

2,946 
5,592 
13, 384 
13,317 
16, 828 
61,550 
21, 909 
18,559 
37, 950 

5,465 
9,720 
23,  237 
22,717 
28, 142 
99, 491 
31,268 
33,  570 
68,  500 

1,358 
1,729 
3,309 
2,  652 
3,640 
4,775 
2,201 
540 
319 

50        

100          

250          

500    . - 

1,000      

5,000        

10,000     

50,000      

322, 109 

Total... 

658 

22, 927 

26, 087 

36,  286 

32, 936 

192,  036 

20,  524 

MINING   AND    QUARRYING:   NONMETALLIC 

MINING 

1 

500 
166 
141 
67 
26 
32 
1 
1 

541 
330 
862 

1,067 
507 

1,459 

(20) 

651 

1,665 
1,320 
2,674 
2, 325 
1,315 
2,938 

648 

684 
1,362 
1,436 

947 

2, 914 

65 

458 

347 
409 
1,696 
2,225 
1,200 
6, 056 

1,526 

6,527 
8,558 
14,  070 
14,  696 
13,316 
47, 891 
5,097 
12, 972 

10,  280 
12, 060 
22, 763 
23, 738 
17,812 
64, 083 
5,163 
16, 973 

6,322 
4,146 
4,189 
3,921 
2,293 
6,193 
5,153 
469 

50      

100        

250           

500             

1,000     

5  000 

10,000 

1,028 

Total... 

934 

5.417 

i:;. -.'i;i 

8,513 

13, 460 

123,  128 

172,871 

32, 685 

MINING 

4.ND  QUARRYING 

NOT  ALLOCABLE— 

1               

19 

5 

7 
1 
2 

84 
90 
33 
186 
22 
15 

107 
61 
331 
2(14 
1 

(20) 

52 

39 

105 

1 

26 
8 
30 
55 
20 

152 
89 

766 
1,652 

899 
4,655 

375 

314 

1,309 

2,244 

949 

4,670 

68 
326 
186 

38 

9 

50           

100    

250 

500 

Total... 

41 

430 

704^ 

198 

140 

8,213 

9,860 

626 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  ret  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  "J 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations I2 


Total 
compiled 
receipts  I3 


Compiled 
net  profit 

or  net  loss 


Net  in- 
come or 
deficit  14 


Total 
taxes  15 


Divi- 
dends 
paid  I6 


RETURNS 

WITH  NET  INCOME  " 

750 

21,317 

i«  12,352 

13,208 

14.  219 

2,613 

2.612 

358 

2,548 

973 

18,  984 

19  4,  785 

15,  332 

16.  093 

2.787 

2,786 

397 

2,  263 

3,  620 

29.  846 

5,117 

31.042 

33.212 

4,806 

4,806 

727 

3,423 

4.  962 

35,617 

5,460 

37.  764 

39,715 

5,660 

5,  655 

952 

4,375 

5,439 

41,453 

22,122 

41,394 

44.  330 

6,602 

6,602 

1,102 

5, 107 

25.  491 

79.  001 

78,  117 

108,  442 

113,773 

is,  671 

18,  645 

2,  895 

18,  528 

6,835 

30,  695 

22,  755 

15,  596 

18,  285 

2,421 

2,388 

317 

1,966 

21,  787 

83,110 

86,  981 

51,932 

59,157 

11,463 

11,  463 

1,240 

11,889 

9,  165 

40,  413 

I(l.s.(l66 

46.  073 

47.  310 

10,  986 

10,  986 

1,782 

16,  537 

79,  021 

380,  436 

311.481 

360,  783 

386,  096 

66,  009 

65, 944 

9.771 

66,  636 

RETURNS  WITH  NO  NET  INCOME  u 

3.606 

2,538 
8,188 
15,066 
13,  200 
52.  403 
21,  226 
62.  109 
74,  688 

44,  972 
21,032 
51, 600 
52,  506 
46,  064 

102,  296 
33,  494 

157,441 
91,  367 

is  40,  203 

"  17,114 

19  19,  874 

19  16,805 

19  13,264 

34,  931 

17.459 

60.  252 

63,  850 

11,  220 
8,244 
17.987 
24,  899 
23. Ill 
59,  468 
19,  201 
87,511 
62.  399 

12.  389 
9,  043 
19.  560 
26,  477 
24,  512 
65,  402 
21,092 
92,  894 
64.012 

19  5,  747 
19  3.  120 
19  5,  704 
19  5,  905 
is  5,001 

19  10,  305 
19  1,  433 

■9  11,435 
19  5,308 

19  5,  752 
is  3,  120 
19  5,  706 
19  5,  933 
19  5,001 

19  10,  369 
is-  1,433 

19  11,682 
'9  5,308 

135 
68 
265 
434 

467 

1,850 

544 
3,035 
9,500 

253,  022 

603,  771 

69,  233 

314.040 

335.412 

i»  53,  959 

H  54,  305 

16,  297 

AND   QUARRYING- 

-RETURNS   WITH  NET  INCOME" 

315 

3,875 

19  524 

8,096 

8.222 

478 

477 

66 

153 

942 

5,869 

724 

Id.  349 

10.  til  14 

697 

696 

100 

274 

1,730 

12,  043 

4,958 

20.  121 

J' 1 

2,041 

2,040 

317 

915 

1,  995 

11,906 

5,  518 

Hi,  499 

16,934 

1,287 

1,279 

206 

674 

2,923 

11,014 

9,  121 

25,  332 

25.  777 

2,114 

2,110 

373 

802 

9,085 

50,387 

32,  376 

36.  525 

37,  890 

4,259 

4,237 

680 

1,896 

4.650 

11,726 

12.457 

8.092 

8.  446 

926 

915 

142 

1,134 

5,503 

16,  634 

9,531 

11.317 

11,  398 

1,233 

1,233 

200 

1,977 

26, 175 

41,  679 

16,047 

16,  266 

4,  013 

3,980 

652 

7.  680 

27, 144 

149,  628 

116,141 

152,  377 

156,  141 

17,  049 

16, 968 

2,735 

15,  504 

AND  QUARRYING— RETURNS  WITH  NO  NET  INCOME  n 


2,021 
1,773 
3,  743 

3,086 
4.828 
8,854 

9,039 

8,269 
14,  880 
14, 121 

6,161 

29,  390 

10 

7,876 

19  8,  089 

19  3.  068 

is  1,780 

1,539 

3,130 

15,  690 

9.  553 
6,  934 
11,434 
10,115 
5,217 
14,  523 

9. '708 
7.  107 
11,701 
10,  386 
5,  377 
15,  088 

■9  1,  648 

is  750 
19  1,  533 
19  1,194 

19  639 
19  2,  056 

19  8 

19  53 

19  1,648 
19  750 

19  1,535 

19  1.  202 
19  640 

19  2,063 

19  8 

19  55 

17 
3 
42 
55 
10 
104 

4,590 

3,823 

3,358 

3,442 

77 

28, 895 

89.745 

11,215 

61,133 

62.  809 

l!  7.  SM 

19  7, 900 

308 

RETURNS  WITH  NET  INCOME  u 


249 

906 
139 
704 

1,034 
176 

2,559 

19  900 

19  299 

93 

630 

771 

2,101 

329 
887 

368 
986 

66 

102 

67 

257 

6 

2 

66 

102 

67 

256 

6 

2 

9 
16 

9 
46 

(20) 

36 
86 

225 
314 

658 

1,  358 

70 

690 

1,378 

72 

6 

55 

83 

788 

5,519 

2,397 

3.302             3.501 

500 

499 

82 

260 

162 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets3 


Cash* 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments ' 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  : 


Accounts 
and  notes 

payable  8 


MINING 

AND  QUARRYING  NOT  ALLOCABLE— 

1 

50 

100 

250 

500 

1,000  

5,000     

10,01.0 

122 
46 
61 
22 
15 
12 
1 

57 
87 
59 
542 
15 
98 
75 

165 
68 
258 
490 
966 
163 
19 

25 

94 

391 

97 

1 

20 

1,391 

135 

538 

,883 

542 

3.318 

2,182 

3 

1,479 
2,  246 
6,374 
5,626 
5,  297 
19,  306 
5,143 

2,077 
3,425 
9,206 
7, 868 
9,729 
23,118 
7. 097 

636 
436 
2,194 
1,666 
1,487 
1,335 
6,  556 

50,000   .. 

100,000 

Total-.. 

279 

933 

2,130 

2,018 

7,602 

45,  472 

62,  520 

14,310 

TOTAL  MANUFACTURING— 


1 

50 

100 

250..-. 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 


11,146 

5,559 

6,  790 

3,  697 

'_>,  463 

2,  523 

388 

386 

43 


30,  383 
40, 182 
100, 994 
115,055 
150,336 
467,  825 
238,  925 
667,  388 
235,  769 
908, 175 


73, 098 
100,955 

243,  732 
258,  308 
299,464 
818,075 
358,  748 
832,012 
.292.970 
1,224,188 


52, 036 

83, 084 

238. 696 

294,  501 

386,  221 

1,157,959 
525, 374 

1,524.159 
554. 162 

1,736,060 


7, 140 
14.439 

58,  224 

95,052 

167,  591 

660,  505 

429,  892 

1,  475,  536 

497, 004 

3,  725,  365 


33,044   2.955,031   4,501,549  6,552,252   7,130,748  12,232,184   35,252,783  3,064,113 


85, 200 
132, 184 
363.  513 
453,  278 
C20, 576 
879, 295 
947,501 
804,049 
106,  247 
840, 341 


264,441 
401,066 
1,083.246 
1,305,766 
1,  738. 123 
5,309,608 
2, 655,  836 
7,  774,  t>97 
2. 885, 193 
LI,  834. 807 


71,484 
87,  987 
200, 038 
199, 829 
228,  476 
573, 286 
228, 403 
559, 050 
164.  344 
751,216 


TOTAL  MANUFACTURING— RETURNS 


1 

50 

100 

250 ..-. 

500 

1,000 

5,000 

10,000 

50,000 

100,000  - 

TotaL 


30, 009 

6,637 

6,  115 

2,  736 

1,645 

1,565 

206 

152 

20 

26 


32,  562 
23,  204 
43. 985 
40,  278 
50, 477 

151,  492 
75.  791 

155.949 
58, 029 

415.819 


122, 
95, 
166, 
146, 
152, 
386, 
133, 
338, 
101, 
617, 


104,  400 
100, 078 
222, 173 
218,  542 
258,  343 
704, 603 
263, 802 
533,001 
230,  279 
1,004,902 


14,  713 

18.  802 

47,  791 

67, 293 

87, 628 

335,413 

176,  202 

471,120 

251,697 

842,  901 


19,111      1,047,587      2,259,770      3,640,123     2,313,558     9  311,617      19,539,428      3,392,135 


189,211 
183.  092 
396, 056 
417,069 
510. 384 

, 433,  406 
679,  612 

,  322, 482 
645,  793 

,  534,  512 


515,091 

471, 180 

969, 101 

964,230 

1,  146,001 

3,  222,  517 

1. 428,  355 

'2, 997,  250 

1,318,406 

6,  507,  290 


221,  585 
141,834 
257,  624 
207, 494 
220,  833 
493,  922 
132,466 
283, 855 
148, 425 
1,284,097 


MANUFACTURING:  FOOD 

\ND  KINDRED  PRODUCTS— 

1 

50.-- 

100- 

250 

500 

1,000 

1.494 

685 

899 

462 

266 

281 

3.3 

41 

10 

3,439 
4,003 
11,906 
14, 170 
18,115 
52, 110 
19,045 
68,  481 
74, 134 
9  =  .548 

6,704 
9,028 
23. 888 
25,  454 
27, 093 
74.  038 
29.010 
61, 195 
73,  218 
103,  258 

5.652 
8.534 
26, 066 
31.698 
36,  465 
122,061 
41,307 
165.  350 
122,542 
160,  344 

762 
1,420 
6,115 
10,  885 

14,  (Ml 

66,714 
31,930 
87,  653 
99, 813 
351,  608 

16,  548 

22,  591 

66.  781 

71,  294 

76,  344 

218,  290 

85. 699 

296. 187 

163, 242 

381,843 

34,  659 
49,  267 
144,  260 
162,282 
183,  691 
564, 163 
217,714 
724,  868 
639,115 
1.  118,803 

9,118 
10  655 
27,016 
28, 738 
27,  279 
82, 429 
26, 829 
62, 831 
43,  651 
52, 675 

5,000 

10,000 

50,000 

100,000 

Total.  -_ 

4,178 

360,011 

432, 886 

720,019 

671, 380 

1, 398, 820 

3,  838, 823 

371, 222 

MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS— 

1 

50 

100 

250 

500— 

1,000... 

3,052 

842 

733 

287 

146 

134 

22 

17 

4 

1 

2,850 
2,335 
4,660 
4,386 
5,825 
11,773 
6, 039 
13, 972 
14, 483 
10. 203 

8,974 
9.598 
15,303 
13,  626 
12,910 
27,760 
12,  672 
33,173 
30,  994 
14, 73ii 

9,132 
12,107 
28.  912 

27,  395 
26,  358 
70, 075 

28,  542 
54, 404 
94,  396 
38, 867 

1,  122 

1,824 

3,729 

5,793 

7,413 

25,  785 

21,350 

74.520 

40,  891 

61,191 

27. 818 
28, 975 
53, 686 
44.242 
43,  697 

114,484 
78,  556 

101,235 
96,250 
42, 642 

54, 273 
59,613 
114.350 
100,  852 
103, 134 
265,  794 
152,  250 
282,  788 
281,  267 
168,  347 

22,  576 
19,896 
38, 049 
28, 198 
26,  537 
55,  616 
18,857 
29,  991 
46,  470 
2t,  942 

311, 133 

5,000 

10,000 

50,000. .. 

100,000 

Total-  -- 

5,238 

76,  .-•_>; 

179, 744 

390,  ISO 

243,  618 

631,  584 

1,  582, 668 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  i  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,  compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Surplus 
and  un- 
divided 
profits 

less 
deficit  ii 

Gross  sales 

Bonds and 

Capital 
stock  i° 

and  gross 

Total 

Compiled 

Net  in- 

Total 
taxes  15 

Divi- 

mortgages 

receipts 

compiled 

net  profit 

come  or 

dends 

payable  9 

from  oper- 

receipts ' : 

or  net  loss 

deficit  » 

paid  !li 

ations  12 

RETURNS  WITH  NO  NET  INCOME  ■« 


271 
211 
336 
307 
t,  20S 
1,088 

7,366 

3,189 
9,  409 
8,709 
5,492 
18,  398 
100 

19  6,416 

19  635 

19  4,137 

19  2,  905 

945 

2,111 

739 
337 
275 
452 
112 
47 
1,629 

758 
362 
321 
468 
128 
85 
1,659 

•9  335 
19  126 
19  547 
19  286 
19  82 
i«92 

19  335 
19  126 

19  547 

19  286 

19  82 

19  92 

57 
2 

3,451 

52, 663 

19  11,036 

3,591 

3,781 

■9  1,468 

19  1,  468 

59 

RETURNS  WITH  NET  INCOME  ■< 

17,  244 

150, 284 

8,679 

789,  088 

794,  012 

21,676 

21,668 

2,999 

7,763 

25, 672 

197, 332 

67,  027 

943,  113 

950,  266 

31,50* 

31,  551 

4,520 

10,  476 

67, 094 

516,410 

241,  240 

2,  155, 452 

2, 174,  289 

88,616 

88, 432 

13.  578 

36,  265 

77,  589 

594,  791 

376, 852 

2, 164,  559 

2, 187, 190 

103, 968 

103, 663 

16,966 

47, 037 

91, 172 

770, 215 

577,  028 

2,413,945 

2,  446.  576 

1 13,  250 

142,679 

24, 027 

71,  576 

276,  934 

2,  332,  563 

1, 926, 931 

6, 149. 307 

6,251,253 

409,110 

106,693 

68,442 

230, 014 

158,  357 

1, 134,  585 

1,  025.  066 

2, 426.  986 

2, 474,  333 

196,731 

195,512 

32, 413 

120, 048 

634, 907 

3, 499.  555 

2,  796, 098 

5, 938,  135 

6,091,824 

493,  706 

190,752 

77,  239 

337,  095 

321,840 

1,240,579 

1. 076, 688 

2, 181, 850 

2,254,881 

213,409 

212, 659 

34, 455 

157, 454 

833,  928 

6, 204, 636 

3,  794.  669 

7,  767, 077 

8,  131,520 

705.  190 

702, 254 

97, 650 

534, 252 

2,  504, 738 

16, 640, 948 

11,890,279 

32,  929,  510 

33, 756, 143 

2, 407,  223 

2, 395, 863 

372,  291 

1,  551, 981 

WITH  NO 

NET  INCOME  " 

72,  999 
60,  215 
118,645 
109, 034 
133, 108 
432, 063 
221,863 
389,  481 
225, 709 
1, 006, 626 

422, 050 
308, 899 
588, 471 
565. 121 
628, 168 

1, 623, 106 
713,990 

1,  362, 101 
607, 029 

2,387,611 

19  241,538 

19  72,513 

19  60, 895 

35,  082 

116, 632 

558, 078 

317,217 

860, 852 

290, 361 

1,722,364 

1,  151.  765 
727, 532 
1, 221,  533 
1,051,958 
1, 092,  770 
2, 617, 244 
967,  897 
1, 904,  057 
1,119,284 
4, 604,  340 

1,  159,642 
734,425 
1,234.548 
1, 066, 252 
1,106,947 
2,661,  185 

0.-.9,  722 
1, 939, 815 
1, 138,  785 
4,701,488 

"70.  736 
19  40,922 
19  72,728 
19  63,602 
19  68.666 

:  147,593 
!'■■  59,  365 

i»  100,886 
.;:  084 

19  134. 146 

19  70,757 

'9  40,958 

19  72,838 

1  3  772 

68,860 

'■  L48,3i,9 
is  59,773 

is  101,268 
i»  33,  157 

is  135,510 

873 

870 

1,489 

3,158 

3,613 

14.  116 
6,219 

15,351 
4, 619 

31,419 

2,  769, 740 

9,  206.  547 

3,  522, 642 

16, 458,  380 

16,732.811 

19  791,728 

19  795,  221 

81,  757 

RETURNS 

WITH  NET  INCOME  » 

3,036 

17, 955 

2,481 

153, 624 

154,  193 

2,  502 

2.  502 

339 

903 

3,700 

24,961 

7,261 

162. 814 

163,719 

3,312 

3,311 

454 

955 

11,734 

68, 057 

29, 874 

113,843 

416,248 

10.919 

10, 865 

1,645 

3,912 

10,  205 

70, 059 

46,  253 

411,  368 

113,742 

13,350 

13,318 

2,  203 

5,  991) 

10, 293 

81,313 

57,  556 

395,  965 

398, 844 

13,947 

13,894 

2.312 

6,  985 

37, 473 

250,115 

174, 345 

1,  099, 984 

1.  109,  353 

48,810 

48,  585 

8,321 

26, 886 

13, 860 

100, 647 

67,873 

343.  ki4 

346,  785 

17.912 

17,844 

3,  107 

9,500 

37,  363 

368. 974 

224.314 

963. 470 

977,  436 

58,  368 

58.  297 

9,  572 

35,  830 

30,  506 

263, 205 

280,  703 

629,  475 

646,017 

76.  792 

76,  540 

12,409 

63,415 

107,617 

611,085 

323,  337 

1,  597,  021 

1,022.  126 

55,871 

55,  740 

8,045 

52,  457 

265,  787 

1, 856,  369 

1, 213, 997 

6, 170, 068 

6,  248.  492 

301.814 

300,  895 

48,411 

206,834 

RETURNS 

WITH  NO  NET  INCOME  ■« 

8,610 
8,851 
15,203 
12,779 
11,352 
45,  350 
27,  307 
21, 978 
62,  326 
12, 000 

41,589 
35,  480 
58,  366 
48,  524 
47,866 
127, 780 
72, 140 
118,341 
133,  034 
77, 001 

19  22,  572 

19  8,403 
19  5.411 
7, 638 
14,808 
26,  568 
30,  299 
103,  392 
33,  889 
52,  586 

181.  239 
136,  229 
222,  07S 

202,  358 

203,  564 
449,  822 
159,646 
271,  321 
576, 002 

1, 064, 165 

182.  172 
137, 199 
223, 622 
203, 682 
204, 768 
454,  591 
162,  72S 
277,  597 
581.712 
1,066,112 

is  6, 902 
19  4,  362 
is  8,  333 
is  6,  045 
19  5,452 
is-  14,406 
••9  4,  556 
19  9,883 
19  7,610 
19  5, 121 

19  6, 903 
is  4, 362 
>9  8,  338 
1'  6, 059 
19  5.462 
19  14, 443 
19  4, 680 
■9  9,912 
19  7,621 
is  5,  126 

65 
33 
150 
191 

199 

1,014 

318 

3,216 

2,915 

225,  754 

760, 126 

232,  795 

3, 467,  324 

3,  494, 184 

19  72, 670 

19  72, 904 

7,201 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

I  Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash 


Notes  and 
accounts 
receiv- 
able > 


Inven- 
tories 


Invest- 
ments « 


Net 

capital 
assets  '< 


Total 

assets— 

Total 

liabilities  2 


Accounts 

and  notes 
payable  s 


MANUFACTURING:  BEVERAGES— 


1 

500 

287 

248 

142 

104 

142 

21 

15 

1 

1,208 
1,931 
3,081 
4,238 
5,499 

25,  612 
8,  036 

12,  711 
1,391 

1,330 
2,325 
4,430 
5,  762 
8,473 
42, 129 
14,206 
20,  929 
19,  024 

2,062 

2,901 

5,865 

7,560 

14,  106 

53,  946 

31,691 

82.  469 

23,  513 

265 

492 

1,182 

2.353 

5,460 

23,  480 

20,711 

32,  692 

13,367 

7,365 

10,  065 

19, 027 

25,  078 

35,  459 

136,  582 

55,  592 

108,  542 

8,347 

13,  768 
20,  503 
38,  042 
49,  801 
75.  510 
297.  592 
146,  738 
276,  895 
66,  647 

2,677 

3,794 

7.346 

9,188 

15,  429 

49,  591 

11.698 

34,  245 

3,179 

50 

100 

250 

500 

1,000 

5,000  . 

10,000 

50.000 

100,000 

Total... 

1,461 

63,  706 

118,609 

224, 114 

100.  002 

406,  058 

985,  496 

137,  145 

MANUFACTURING:  BEVERAGES— 


1 

677 
202 
196 
139 

79 

65 

2 

1 

569 

370 

905 

1,206 

812 

2,975 

1,  116 

312 

1,600 
1.358 
3,485 
5,719 
6,138 
17,  259 
1,973 
5,168 

2,250 
2.143 

5.336 
6,403 
9,926 
23,  472 
7,242 
5,309 

248 
430 
655 

775 

1,201 

8,478 

22 

145 

6,069 

7,956 

17,  481 

30,  454 

34,  762 

58,  407 

3,372 

2,566 

12, 199 
14,  262 
30,  684 
48,  994 
56,  702 
116,033 
14,  355 
13,  722 

4,713 
4,443 
9.539 
12,  903 
15,  369 
26,  958 
3,244 
5,540 

50 

100 

250 

500 

1,000... 

5,000 

10,000 

50,000 

100,000 

Total... 

1,361 

8,265 

42,  702 

62, 081 

11,954 

161,067 

306,  951 

82,  709 

MANUFACTURING:  TOBACCO  MANUFAC 

1. 

19 
12 
23 
8 
6 
16 
5 
10 
2 
3 

56 

70 

337 

181 

135 

2,413 

1,989 

19,  866 

4,068 

28,  380 

83 

201 

811 

700 

593 

4,887 

4,188 

13,  079 

10,  879 

128,017 

145 
362 

1,273 
1,240 

1,  775 
15,  345 
19,  481 
84,  313 
82,  450 
328,  654 

21 

110 

258 

212 

339 

6,029 

1,524 

53,  478 

5,416 

55.  740 

83 

142 

718 

395 

647 

5,233 

3,576 

23,  087 

8,208 

44,  630 

438 

907 

3,  727 

3,099 

3,895 

37,  057 

35,  151 

205,  931 

111,291 

642,  384 

119 
346 
689 
960 

789 
2,785 
6.282 
7,161 
8.001 
46,  341 

50 

100... 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

104 

57,  495 

163, 438 

535,  037 

123, 126 

Mi.  720 

1,  043,  880 

73,  472 

MANUFACTURING:  TOBACCO  MANUFAC 


1 

103 

25 

26 

14 

6 

7 

1 

105 
99 
237 
273 
396 
956 
159 

505 

402 

1,074 

1,  068 

•      874 

5,257 

221 

506 
470 
1,562 
1,625 
1,694 
5,044 
1,189 

33 
137 
378 
289 
392 
5,  569 

(20) 

446 
466 
732 

1,215 
628 

1,769 
591 

1,821 
1,756 
4,251 
5,  000 
4,  360 
19,  455 
5,168 

803 

591 

1,343 

1,108 

1,454 

560 

742 

50 

100 

250 

500 

1,000... 

5,000 

10.000 

50,000 

100,000 

Total.  __ 

182 

2,223 

9,403 

12,  091 

6,798 

5,847 

41,810 

6,601 

MANUFACTURING:  TEXTILE-MILL  PROD 


1 

50 

342 

249 

394 

263 

259 

225 

39 

23 

1 

1,129 

1,765 

5,724 

6,  939 

14,  276 

36,  955 

16, 181 

26,  872 

14,  879 

2,337 
4,205 
13,  687 
15,  741 
25,  639 
66,  073 
27,  699 
40,  292 
2,872 

2,189 

4,472 

15,495 

23,  643 

47,  622 

124,  556 

61,  430 

110,  530 

6,399 

186 

556 

2,212 

5,143 

12,  565 

41,  956 

42,019 

56,  024 

3,126 

2,985 
7,108 
23,  456 

39,  648 

76,  466 
199,  677 

99,  840 
144,  701 

32,  017 

9,022 

18,  561 

63,  038 

93.  744 

182,  278 

478,  523 

252.  060 

394,  366 

60, 973 

2,635 
5,081 
14,  562 
16, 833 
24, 933 
53,615 
21.577 
19,  638 
949 

100 

250 

500 

1,000 

5,000 

10,000.. 

50,000  ... 

100,000 

Total... 

1,795 

124,  721 

198,  546 

396,  337 

163,  787 

625,  898 

1,  553, 171 

159,  823 

For  footnotes,  see  p.  222. 


STATISTICS    OF    INCOME 


165 


in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 

payable 


Capital 

stock  i» 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  " 


Compiled 
net  profit 
or  net  loss 


Xet  in- 
come or 
deficit  ii 


Total 
taxes  15 


RETURNS 

WITH  NET  INCOME  u 

1,119 

6,939 

2,029 

34,  705 

34, 930 

3,769 

3,769 

560 

2,459 

1.378 

9,390 

4,435 

45,  936 

46, 289 

4,517 

4,517 

710 

2,267 

3,111 

15,  424 

S,  737 

70, 926 

71.565 

8,307 

8,  302 

1,354 

4,966 

4, 180 

18,  538 

15,  398 

80.  599 

81,  235 

8.001 

7,993 

1,  352 

4,041 

4,124 

24.47S 

26,  838 

107, 815 

109,  264 

11,523 

11,495 

1,906 

6,813 

23,  510 

88, 498 

1  •2(1,49;-! 

429,415 

433, 927 

35,  728 

35, 612 

6,270 

14,  999 

14,  902 

41,317 

73, 166 

162,  148 

Hi.".,  (in; 

18,  254 

18,  220 

3,354 

4, 612 

52, 141 

63, 812 

114.911 

301, 086 

305,  385 

25.511 

25.413 

4,161 

13,  724 

13,  562 

27, 919 

20,  401 

65,610 

66, 847 

10,  781 

10,  781 

1,876 

4,074 

US,  027 

296,  316 

386,  408 

1,  298,  540 

1, 314,  509 

126,  391 

126.  103 

21,  542 

57, 956 

RETURNS  WITH  NO  NET  INCOME  " 


1,831 
2,295 
4,627 
7,859 
7,969 
21, 177 
9,  650 
2,740 

9,951 
8,302 
16,  344 
25, 081 
27,  744 
41,  938 
1,204 
2,518 

19  5.  399 

19  1, 825 

19  2.  536 

19  433 

2,475 

22.  121 

i«500 

1,788 

23,  753 
17.  274 
36,  113 

45,  706 
47,652 
87, 854 
14.  388 
7,533 

23, 878 
17,440 
36,  410 
46,  278 
48.212 
S().  657 
14,  579 
7,675 

19  1,  529 
19  1,075 
19  3,  306 
i«  3,  776 
19  3,  374 
19  4.  193 
i'  102 
19  25 

19  1, 529 
19  1,  075 
19  3.  307 
19  3,  776 
19  3,  375 
19  4, 194 
19  102 
i«25 

6 

12 

12 

10 

252 

55 

58, 148 

133,  082 

15, 692 

280,  272 

284, 129 

19  17,  380 

19  17,382 

347 

TURES— RETURNS 

WITH  NET  INCOME 

u 

17 

318 

19  35 

1,443 

1,452 

28 

28 

3 

15 

28 

367 

136 

2,748 

2,763 

67 

67 

9 

10 

319 

1,  632 

967 

6.547 

6.  595 

275 

273 

41 

148 

124 

1,394 

559 

4,920 

4.960 

216 

216 

33 

130 

235 

2,051 

750 

4,626 

4,683 

259 

259 

44 

131 

1,544 

18, 683 

13,305 

42,  221 

42,  567 

3,550 

3.543 

584 

2,180 

1,128 

13,  353 

13,624 

52,  799 

53,  075 

2.693 

2,693 

437 

1,355 

8,935 

105,  534 

70.  242 

168,  303 

172,968 

22,046 

21,856 

3, 490 

14,  141 

22,  319 

38,  523 

34, 152 

lM.VvS 

183, 603 

9,833 

9,788 

1,590 

5,507 

61,  926 

367,  542 

146, 023 

769. 069 

776, 613 

85, 200 

85, 174 

13, 305 

73. 726 

96,  575 

549,  398 

279,  723 

1,  234,  565 

1,  249,  279 

124, 166 

123, 897 

19,  536 

97, 343 

TURES— RETURNS  WITH  NO  NET  INCOME  h 


287 
140 
357 
527 
186 
238 

1,  751 
1,286 
2,719 
3,403 
1,922 
10, 613 
3,221 

19  1, 107 
19  60S 
'-9  247 
19  165 
731 
7.978 
1,076 

3,708 
2,730 
li,  928 
5. 863 
4,476 
10,  288 
3.321 

3,754 

2.  773 
6,  948 
5,901 
4.503 
10.  350 
3.322 

19  199 
»157 
19  215 
"  1T*1 

if  122 
19  610 

19  31 

19  199 

"  ino 

»215 
19  178 
»128 
19  612 

19  31 



(20) 

1 

(20) 

11 

94 

1,734 

24,915 

7,658 

37,314 

37,  552 

19  1,511 

19  1,  523 

106 

UCTS— RETURNS  WITH  NET  INCOME  ' 

579 

5,086 

104 

27,713 

27, 894 

618 

618 

85 

79 

1,529 

8,082 

2,740 

51.010 

51,361 

1,094 

1,094 

149 

249 

4,116 

29, 165 

12, 687 

134,  584 

135,720 

4,  353 

4.  352 

670 

1,076 

5,579 

46, 066 

21, 868 

158,  174 

160,064 

5,876 

5,  853 

911 

1,785 

10,  330 

85,  540 

55.  067 

249, 275 

252,  736 

10, 891 

10, 861 

1, 835 

4,673 

15, 115 

216,  795 

181,834 

556,  386 

564, 336 

25,  748 

25,  630 

4,256 

11,318 

12,  323 

116.935 

96, 147 

230, 445 

233,  578 

8,808 

8,706 

1,114 

5,481 

13,  286 

165,  994 

187,  172 

311.930 

318, 750 

IS,  905 

18,  722 

3,028 

11,329 

16, 194 

32,  300 

9,892 

27.  499 

27,  759 

2,846 

2,846 

467 

2,418 

79, 049 

705, 962 

567,511 

1,747.016 

1,  772,  197 

79,  13S 

78, 680 

12,844 

41,  406 
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Table  6. — Corporations  submitting  balance  sheets,  1988,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  81,  1988,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 

returns 

with 

balance 

sheets 3 


Cash  < 


Notes  and 
accounts        Inven- 

receiv-     |      tories 

able  6 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


MANUFACTURING:  TEXTILE-MILL  PROD 


1 

1,178 

433 

512 

333 

206 

280 

31 

21 

1 

1,550 
1,631 
3,629 
6, 325 
6,803 

25,  502 
7,653 

16,  354 
2,995 

4,848 
5,373 
11,805 
14,  030 
17,  370 
56,  766 
16,  667 
39, 624 
9,036 

4,664 
6,749 
20,  973 
28,  773 
37,  472 
143, 120 
46,  857 
94,  596 
22,  321 

572 

1,435 
3,654 

10,  834 
14, 387 
39.019 

23,  583 
31,266 
82, 972 
119,  987 
146,  123 
570,  866 

12,  280 
10, 893 
29, 473 
29, 168 
26,  945 
88.  905 

50 

100 

250-.. _ 

7,  922           58.  267 

500 

1,000 

11,438 
49,  621 
13,  705 

68,  491 
276,  586 
111.  798 

5,000 

199,270           17.404 

10,000 

50,000 

30, 145         154,  891 
546           26,306 

348,  981 
61,  622 

33,  756 

2,598 

100,000 

Total... 

2,995 

72,  440 

175,  520 

405,  524 

119,036         760,580 

1,  584,  668 

251, 422 

MANUFACTURING:  APPAREL   AND   PRODUCTS   MADE 


1. 

1,370 

564 

496 

201 

102 

58 

3 

4 

5,904 
6,440 

10,093 
9,806 
8,082 

13,  620 
3,090 
5,111 

13,  675 
16, 856 
28,  524 
21,  905 
20,311 
27,  681 
4,790 
8,286 

8,287 
11, 166 
23,  980 
22,  710 
21,475 
36,  500 

5,417 
13,662 

454 
910 
2,192 
3,  161 
5,889 
13,355 
3,659 
16,  296 

4,252 
4,160 
8,628 
9,036 
10,  383 
22,  222 
2,392 
9,156 

33,  457 
40,  566 
76,  546 
68, 882 
69, 992 
118,899 
19,  505 
53,  613 

11,147 
13,  275 
23,  816 
16,  758 
12, 620 
19, 355 
599 
2,038 

50 

100    . 

250 

500 

1,000 

5,000.   . 

10,000.. 

50,000 

100,000 

Total... 

2,798 

62, 145 

142,  028 

143, 196 

45,916 

70, 230 

481,460 

99,  608 

MANUFACTURING:   APPAREL  AND    PRODUCTS   MADE 


1 

3,988 

597 

404 

118 

39 

34 

3 

1 

6,774 
4,178 
4,974 
2,760 
2,497 
5,331 
430 
772 

22,  452 
15,  210 
21,446 
11,545 
6,384 
19,310 
2,306 
2,187 

17,905 
13,  712 
20,  789 
13,077 
9,325 
22, 813 
5, 063 
2,160 

1,799 
1,348 
2,832 
3,411 
1,747 
7,963 
7,307 
200 

11,  634 
5,841 

10,062 
7,279 
7,026 

13,  121 

5,  600 

692 

62,  982 
42, 101 

63,  672 
40,  197 
28, 101 
72, 332 
24,  392 
11,046 

27, 075 
16,  069 
21,  296 
11, 153 

6,576 
19, 044 

2,838 
418 

50 

100 

250 

500 

1,000.   . 

5,000... 

10,000 

50,000 

100,000... 

Total ... 

5,184 

27,  716 

100,840  J       104,845 

26,  608 

61,  256 

344, 824 

104, 468 

MANUFACTURING:  LEATHER  AND  PROD 


1 

256 

143 

224 

104 

61 

45 

10 

2 

1 

908 
1,180 
3,839 
3,  469 
3,488 
9,829 
7,731 
4,464 
23, 189 

2,395 
3, 922 
11,192 
10,471 
11,393 
24,  385 
15,  746 
14, 891 
14,  260 

1,961 
3,  236 
12,  285 
13,796 
15,317 
41,079 
18,328 
20, 445 
22,694 

93 
182 
1,197 
1.616 
3, 140 
9,744 
6,913 
7, 145 
3,088 

1,116 

1,904 

6,  397 

6,352 

8,127 

16,  694 

12,  001 

13,294 

18,  715 

6,683 
10,  682 

36,  371 

37,  134 
42,  889 

105,  036 
65, 141 
60,  839 
82,  364 

2,305 
3,328 

10,060 
8,721 
8,041 

12,  257 
4,177 
8,643 
2,882 

50 

100. 

250  .. 

500 

1,000...     

5,000 

10,000 ._ 

50,000. 

100,000 

846 

Total. .. 

58,  097 

Ids,  {;:,l\ 

149, 141 

33,118 

84,  601 

447,  140 

60,  413 

MANUFACTURING: 

LEATHER  AND  PRODUCTS— 

1 

719 
179 
189 
84 
47 
37 
5 
2 

924 
909 
1,672 
1,545 
1,723 
3,975 
1 ,  249 
823 

3,902 
3,397 
7,661 
6, 376 
5,  309 
13,  853 
4,133 
4,104 

3,901 
4,025 
10, 149 
10,686 
13,154 
36, 570 
8,224 
12,  254 

318 
633 
1,470 
1,982 
4,007 
7,732 
7,285 
490 

3,003 
2,856 
6,765 
6,357 
6,  743 
17,793 
5,564 
5,080 

12,  783 
12,  692 
30, 068 
28, 996 
33,  287 
83, 596 
33, 067 
25, 407 

5,528 
4,187 
7,982 
8,107 
7,827 
22, 920 
3,544 
5,448 

50 

100 

250 

500 

1,000... 

5,000 

10,000 

50,000 

100,000. 

Total. - 

1,262 

12, 819 

48, 735 

98,964 

23,917 

54,160 

259, 896 

65,545 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  » 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  12 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations •' 


Total 
compiled 

receipts  '- 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  » 


Total 
taxes  1S 


UCTS— RETURNS  WITH  NONET  INCOME" 


3, 899 
4,849 
9,735 
12,  395 
14, 108 
48,  001 
11,492 
13, 950 

23,  260 
21,  572 
51,967 
80,  760 
85,  746 

319,  216 
99,  592 

204,  571 
37,  570 

19  IS,  074 

19  8,  619 

n  13,851 

19  7j  221 

IZ,  701 

101,  297 

67,  759 

90,  554 

19, 955 

53,  977 

54,  229 
110,734 
133,  270 
143,081 
471,795 
136,  742 
240, 080 

43,  009 

54, 364 
54,  752 
111,860 
135,  575 
145,  109 
480,  389 
138,  699 
243,  363 
43, 487 

19  3, 854 

19  4,  561 

"7,707 

i'  12,034 

19  10,689 

19  30,  290 

19  9,  236 

19  14,813 

19  4,  983 

19  3, 861 

19  4,  562 

19  7,712 
19  12,  063 
■9  10,  704 
19  30,  408 

19  9,  236 
19  14,  822 

19  4, 983 

. 

25 
30 
34 

360 

557 
3,010 

832 

2,159 

118,434 

924,  259 

245,  501 

1, 386,  916 

1.  407,  598 

U98,  L66 

19  98,  351 

7,008 

FROM   FABRICS— RETURNS   WITH   NET  INCOME  n 


948 
1,360 
2,327 
2,315 
2,338 
7,754 

17,  225 
18,332 
34,  309 

31,  769 

32,  560 
50,  294 
15,  445 
12,  229 

1,95-4 

5,320 

12,486 
14,  781 
19,917 
37,  733 
3,209 
37,  256 

165,  105 
172,068 
271,  632 
191,947 
154,849 
189,  267 
24.  458 
6i;  153 

165,  565 
172,519 
272,  789 
193,  062 
156,  356 
191,791 
24,  930 
63, 435 

1.  hi  if, 

2,  lit 
4,514 
4,117 
4,  440 
7,119 

348 
4,591 

1,606 
2,143 

4,512 
4,108 
4,428 
7,023 

34S 

217 
300 
678 
655 
738 
1,160 
48 

243 
426 

1,384 
1,561 
2,304 
3,793 
417 

324 

4,590 

775 

3,052 

17,  367 

212, 103 

132,  657 

1,  230,  479 

1,240,447 

28,878 

28,  758 

4,570 

13;  180 

FROM   FABRICS— RETURNS  WITH  NO   NET   INCOME  u 


5,309 
3,090 
4,145 
2,487 
1,718 
2,773 
2,246 

42,  237 
23,  887 
37,  315 
23, 802 
14,  566 
35,  322 
13,  961 
5,750 

19  16,  71C 
19  3, 132 
"  1,340 
1,648 
3,500 
14,041 
5,162 
4,563 

285,  685 

134,  454 

151,132 

76,  803 

39, 153 

98, 109 

12,  676 

7,567 

286, 458 

135, 061 

152,055 

77,  502 

39,  562 

99,  707 

13.421 

7,686 

19  10, 636 
19  3,  263 
is  4,  324 
19  1, 939 
i«  1,  582 
i"  4,  084 
19  549 

19  15 

19  10,  637 
•9  3,  265 
19  4,  325 
19  1,951 
19  1,  582 
»  4, 090 
19  549 

19  15 

80 

. ._ 

25 

64 
67 

27 

223 

208 

21,  768 

196,  841 

7,732 

805,  579 

811,452 

i»  26, 393 

i»  26,  414 

694 

UCTS— RETURNS  WITH  NET  INCOME  » 


326 

3,270 

379 

25, 819 

25,944 

350 

349 

48 

53 

385 

5,234 

1,304 

36, 101 

36,  227 

623 

622 

;mi 

139 

1,680 

14,  983 

7,436 

113,851 

114,657 

2,  169 

2,168 

332 

737 

1,347 

14, 960 

10. 152 

96,  830 

97,  490 

2,118 

2,  113 

349 

915 

997 

21, 807 

10,607 

88,  815 

89, 666 

2,  986 

2,  983 

504 

1,659 

2.074 

43,  234 

43,  555 

143,  142 

144,823 

6,898 

6,879 

1, 184 

4,  092 

400 

27,  234 

31,  748 

91,912 

92,  870 

1,560 

4,  541 

758 

2,788 

28,  044 

22, 033 

71, 821 

72,  949 

749 

749 

75 

2,076 

50,  250 

28, 170 

78, 875 

79, 182 

5,410 

5,410 

808 

5,846 

7,810 

209,  018 

155,  383 

747, 165 

753,  808 

25, 863 

25,  815 

4,148 

18,  304 

RETURNS  WITH  NO  NET  INCOME  » 


1,434 
891 
2,241 
1,548 
2,916 
21,  362 
4,741 
2,496 

10, 084 
8, 862 
18,  964 
17,  842 
18, 635 
48, 669 
13, 883 
12,  500 

19  5,  249 

'9  1,818 

19  643 

364 

2,165 

■9  11,691 

8,678 

4,811 

36,  499 
29,  463 
02, 937 
50, 148 
38,  994 
88,011 
19, 891 
31,  789 

36, 699 
29,  723 
63,  496 
50, 647 
39,  342 
89, 028 
20,  076 
32,  018 

1*2,093 
19  1,453 
19  2,659 
19  2, 479 
19  2, 167 
19  5, 429 

19  1,010 

19  1,312 

■9  2,  094 

i"  1,453 
19  2, 659 
19  2,480 
19  2, 170 
19  5, 455 

19  1,010 

i«l,312 

6 

35 

70 

52 

76 

498 

26 

37,  631 

149,440 

■9  3,384 

357,  733 

361,  029 

19  18,601 

19  18,632 

763 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Totalassets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able 3 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


MANUFACTURING:  RUBBER  PRODUCTS— 


1. 

80 
30 
54 
29 
30 
36 
9 
6 

174 

289 

694 

930 

1,369 

6,023 

4,611 

7,056 

620 
467 
2,097 
2,095 
3,266 
11,351 
8,282 
6,101 

417 

673 

2,426 

1,991 

4,321 

20,  039 

16, 606 

27, 073 

20 

107 

340 

352 

1,134 

5,480 

7,  536 

6,859 

559 
545 
3,062 
3,832 
9,237 
33,  555 
19,  430 
35,  205 

1,935 

2,207 
8,969 
9,794 
20,  254 
79,  580 
59,  575 
83,  440 

582 
602 
1,839 
1.304 
3,278 
9,104 
4,906 
27,  217 

50_ 

100 

250 

500 

1,000  . 

5,000  . 

10,000... 

50,000 

100,000 

3 

34,  814 

109,  778 

82,  968 

149,  937 

93,  862 

534,  283 

11,  268 

Total-.. 

277 

55,  960 

144,057 

156,  515 

171,  765 

199,  286 

800, 036 

60, 100 

MANUFACTURING:  RUBBER  PRODUCTS- 


1 

145 
25 
27 
16 
9 
11 
1 
2 

112 
65 
80 
274 
209 
675 
464 
528 

424 
264 
770 

1,225 
801 

2,037 

844 

23,231 

418 
357 
886 
1,409 
1,093 
3,  862 
1,334 
7,734 

80 

46 

62 

128 

361 

3,071 

996 

444 

897 
673 
1,749 
2,422 
3,028 
8,399 
3,340 
21,877 

2,244 
1,665 
4,  165 
6,198 
6,644 

21,258 
7,024 

54, 626 

883 

629 

1,141 

1,410 

1,238 

2,252 

232 

30, 062 

50—_ 

100 

250... 

500 

1,000  . 

5,000 

10,000 

50,000 

100,000 

Total... 

236 

2,407 

29, 596 

17,  093 

5,187 

42, 383 

103,  826 

37, 848 

MANUFACTURING:    LUMBER    AND    TIMBER    BASIC 


1 

50 

100 

268 

189 

231 

132 

80 

74 

8 

5 

558 
697 
2,375 
1,986 
2,579 
9,860 
2,037 
1,314 

1,801 
3,304 
8,457 
8,754 
9,759 
19,912 
4,593 
4,607 

2,153 
4,085 
12,004 
14,  923 
15, 954 
34,  279 
6,003 
8,967 

104 

423 

1,502 

3,673 

7,111 

23,  748 

6,353 

15,  533 

2,331 

4,485 
10,  547 
15,  073 
19, 966 
66,  244 
36, 826 
43,  527 

7,299 
13,  560 
36,  507 
46,  077 
56,610 
158,  247 
56,  689 
74, 610 

2,336 
3,778 
8,449 
8,470 
9,601 
16,021 
2,303 
2,325 

250 

500.. 

1,000 

5,000  

10,000 

50,000. 

100,000. 

1 

3,936 

3,427 

7,401 

23, 145 

99, 956 

139, 400 

733 

Total. .- 

988 

25,  343 

64,615 

105,  767 

81,591 

298, 956 

588, 998 

54,016 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


1 

756 
277 
305 
151 
105 
108 
16 
11 

759 
745 
2,181 
1,637 
2,064 
5, 071 
2,346 
4,005 

3,465 

4,  223 
8,416 
9,094 
8,050 

22, 014 

5,  649 
17,  096 

3,774 
4,798 
12, 144 
13, 12S 
16,101 
36,  299 
7,084 
25, 878 

415 

819 

2,873 

4,417 

s.M'.t 

30, 326 

9,864 

42, 057 

6, 453 
8,268 
20, 606 
23, 690 
35,  278 
129,  352 
80, 752 
145,  228 

15,656 

19, 746 

49, 387 

54, 783 

72, 430 

230,  709 

109, 139 

240,  902 

7,261 

6,  702 
14, 125 
12,506 
13,947 
30, 366 
5,818 
8,140 

50... _ 

100 

250 

500 

1,000 

5. 000     . 

10,000 

50,000  .. 

100,000. 

Total... 

1,729 

18, 808 

78,  008 

119,206 

99, 621 

449,627 

792, 753 

98, 864 

MANUFACTURING:    FURNITURE    AND    FINISHED 


1 

50 

100-- 

250 

500-_- 

1,000 

528 
291 
392 
204 

114 
78 
8 
4 

1,  123 
1,598 
4,260 
4,811 
5, 208 

10,  150 
4,150 

10,  971 

4,607 
6,389 
18, 490 
18,  363 
16, 691 
28,  903 
11,314 
10, 147 

3,563 
5,815 
17,610 
18, 985 
20,  581 
31,604 
10,  330 
19, 197 

273 
464 
2,469 
3,865 
7,654 
13,  126 
10,  758 
29,  683 

3,379 
5,832 
19,  078 
22,  203 

25,  059 
42,  708 
15,  834 
27,  806 

13,  507 
20,  964 
64,  590 
71, 003 
78,  703 

135,  220 
53, 030 

100,  294 

3,994 
4,683 
12,027 
10,  389 
11,028 
9,685 
2,926 
2,187 

5,000    .   .-     - 

10,000 

50,000.. 

100,000 

Total... 

1,619 

42,  272 

114,903 

127, 684 

liS,  _".)'_' 

161, 898 

537,311 

56,  919 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  vet  profit  or  net  loss,   net   income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  9 


Capital 
stock  " 


Surplus 

and  un- 
divided 
profits 
less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 

receipts  13 


Compiled 

net  profit 
or  net  loss 


Net  in- 
come  or 

deficit  h 


Total 
taxes  15 


RETURNS  WITH  NET  INCOME  » 

120 

870 

156 

5,586 

5,  636 

153 

153 

21 

18 

96 

940 

465 

4,754 

4,866 

255 

255 

38 

49 

677 

4,134 

1,792 

19,059 

19,  203 

849 

848 

135 

162 

446 

4,909 

2,  691 

18, 440 

18,  577 

1,086 

1,085 

193 

322 

2,  107 

7,907 

6,223 

30,  471 

30, 634 

1,493 

1,490 

268 

517 

9,294 

35,  298 

22,  479 

112,935 

113,482 

5,428 

5,417 

925 

2,121 

11,662 

19,  420 

20,  959 

72,  843 

73, 197 

3,572 

3,571 

660 

909 

23 

21, 847 

31,827 

81,  500 

82,  070 

4,177 

4,174 

818 

2,332 

142,  547 

268, 544 

103,048 

285, 987 

298, 390 

5,350 

5,350 

606 

10,  321 

166,972 

363, 869 

189,  641 

631,  576 

646,  055 

22,  361 

22.  343 

3,665 

16,  749 

RETURNS 

WITH  NO  NET  INCOME  h 

372 
130 
437 
339 
894 
1,412 

1.844 
1,070 
2,418 
3,971 
4,135 

14,  201 
5,050 

15,  636 

i«  1,083 

i»281 

19  98 

330 

i«  57 

3,048 

1,675 

19  2,  067 

4,061 
2,278 
5,  346 
8,709 
6,318 

16,  420 
4,765 

26, 936 

4,106 
2,291 
5,375 
8,  764 
6,356 

10,  551 
4,784 

27.029 

19  367 
i»  155 
19  321 
19  560 
■9  556 
i«l,035 
19  190 
19  513 

"367 
19  155 
19  321 
19  560 
19  556 
i»  1,082 
ie  190 
i»515 

145 

(20) 

(20) 

34 
15 

37 

45 

10, 489 

14,  073 

48,  326 

1,466 

74,  833 

75,  256 

■9  3,697 

19  3,  746 

277 

PRODUCTS— RETURNS  WITH  NET  INCOME  u 


470 

3,943 

19  1 

17,384 

17,513 

482 

482 

65 

135 

828 

7,352 

1,001 

23,813 

24, 055 

::;s 

738 

103 

285 

2,733 

18,610 

4.  862 

52,  393 

53.  141 

2,096 

2, 095 

304 

950 

3,  121 

21,932 

10,946 

55,  227 

56,  201 

2,322 

2,319 

357 

959 

2,  632 

29,961 

11,911 

51,241 

52,  686 

2,466 

2,447 

400 

1,476 

10,  988 

83,  043 

43,  752 

98,  135 

101,674 

6,611 

6,585 

1,049 

5,291 

4,340 

29,  600 

19,  738 

26,  325 

27, 009 

1,132 

1,  112 

177 

1,586 

4,316 

43,  062 

19,  832 

16,  470 

is.  22.. 

1,114 

1,111 

156 

1,371 

12,  500 

123,  559 

27, 958 

29,  492 

2,702 

2,702 

366 

2,250 

29,  427 

250,  003 

235,  599 

368, 947 

379,  998 

19,  664 

19,  592 

2,977 

14.  301 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME  » 


2,245 

2,  823 

7,809 

7,012 

7,115 

49,  604 

20.  274 

27,  381 

14,  020 
12,  885 
32,  055 
31,  125 
45,  026 

121 1,2!  14 
49,  573 

113,419 

i«8,784 

19  3.970 

19  8,  189 

822 

2,  713 

21,160 

30,  106 

88,  952 

"  25,  257 
22,  676 

41,  720 
39.  367 

42,  535 
vs.  830 
25,  408 
63,  059 

25,  563 
23,  028 
42,516 
40,579 
43,  597 
92.001 

26,  335 

19  2,030 

19  2, 031 

41 

■9  1,  647 
19  3,275 
1  3,  837 
1!,3.246 
7,965 
19  2,321 
19  3,  235 

1    1,647 

19  3,  278 
19  3,852 
19  3,249 
19  7,985 
19  2,321 
is  3,237 

285 

167 

305 

584 

625 

252 

281 

124,  261 

418,397 

122,810 

348,  853 

360,276 

19  27,  555 

19  27,  600 

2,540 

LUMBER 

PRODUCTS— RETURNS    WITH  NET  INCOME  » 

1,014 

7,216 

545 

33,  758 

34,078 

683 

683 

90 

101 

1.224 

10,  230 

3,  568 

44,710 

15.063 

1.379 

1,379 

191 

372 

4,893 

31,450 

12,403 

110,853 

!  11,913 

4,081 

4.075 

607) 

1.469 

4,999 

34,  571 

1 8,  754 

100,603 

■      1   .1 

4.  573 

4.  57.7 

719 

2,  250 

2,  887 

35,820 

26,606 

96.  361 

17   589 

■ 

5,014 

830 

2,675 

5,  159 

79.  481 

37,  509 

137,607 

139.681 

8.256 

v.   171 

1,371 

4,519 

2,294 

22.  327 

24,541 

10,358 

41,778 

3,264 

3,  262 

473 

2.  208 

12,  287 

52,  476 

30,  74!) 

68,  762 

71.346 

5,  716 

5,716 

883 

6,  042 

35. 057 

273,  570 

154,674 

633.012 

643,  14  4 

33.(113 

32,  857 

5,143 

19,  667 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total'assets 
'•lasses  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  < 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


MANUFACTURING:    FURNITURE    AND    FINISHED 


1        

1,615 
368 
396 
194 
95 
41 
6 

1,478 
1,021 
2,  350 
1,921 
2,620 
5,  349 
2,057 

8,011 
5, 870 
11,697 
12,  220 
10,  705 
10,  908 
6,589 

8,009 
7,179 
17,  054 
17, 929 

17,  767 

18.  045 
8,644 

674 
751 
2,336 
4,562 
5,555 
7,171 
9,433 

8,778 
10. 188 
26, 342 
26,831 
27, 972 
28,  937 
11,239 

28,  571 
26, 363 
63,  426 
68,114 
67,  524 
76,  297 
39,  481 

12,  818 
7,305 
15, 113 
12,612 
11,937 
18,  777 
3,380 

50               

100-  .     

250    . 

500  ..       

1,000 

5,000 

10  000 

50,000 

1 

3,186 

4,530 

11,736 

14,  658 

25, 562 

60,  356 

2,126 

100  000 

Total... 

2,716 

l;i.  !ISJ 

70,  530 

106,  362 

45, 139 

165,  849 

430, 131 

84, 068 

MANUFACTURING:  PAPER  AND  ALLIED 


1      - 

227 

152 

237 

157 

130 

126 

23 

27 

2 

1 

715 
1,162 
3,  856 
5,  686 
7,  925 
22,  589 
17,  200 
29, 085 
4,809 
2,028 

1,774 
2,708 
8, 030 
9,800 
15.  607 
32, 110 
11,419 
34,  495 
8,361 
5,189 

1,327 
2, 637 
8,167 
11,  790 
IS,  425 
43.478 
20,  770 
68,  919 
13. 047 
6,384 

128 

540 
2,354 
3.  581 
8,813 
35, 100 
18,  598 
89,  979 
10, 254 
32, 923 

1,798 
3,570 
14,224 
21,683 
39,  30S 

129, 974 
82,  712 

277,472 
94,  985 
55,  101 

6,021 
11,110 

38,  440 
55, 535 
94,  553 
271,581 
154,  555 
518,408 
133,654 
102,441 

1,850 

2,477 
6,236 
6,  745 
10,  476 
19,978 
5,  108 
24,  059 
11,517 
2,  863 

50        

100 

250 

500 

1,000      

5,000        

10,000        

50,000.. 

100,000 

Total... 

1,082 

95, 055 

129,  492 

191,  944 

202,  269 

720,  827 

1, 386, 298 

91,310 

MANUFACTURING: 

PAPER 

AND    ALLIED  PRODUCTS 

1            

461 

138 

183 

80 

66 

85 

10 

5 

2 

1 

605 
510 
1,  163 
992 
1,470 
7,911 
3,001 
3,067 
1,107 
2, 159 

2,316 
2.192 
5,193 
4,680 
4,335 
17,  219 
6,451 
6,264 
6,219 
2,893 

1,915 
2,007 
5,679 
5,422 
8,659 

27,  607 
8,513 

10, 115 
3,291 
5,578 

255 

396 

926 

1,607 

1,904 

19,  790 

10,852 

30, 080 

84,  913 

188,336 

3,740 
3.970 
12. 858 
13, 908 
27,  386 
104,976 
36.  774 
49, 530 
24,  220 
18,419 

9,532             4,120 
9,844  !          2,994 
28,305             8,612 
28,359  j          6,385 
46,429           10,574 
184,133           21,260 
68,186             4..S49 

50      

100             

250        

500      

1,000        -.  --- 

5,000      -     

10,000. 

50,000      

101,000 
129,  206 
218,921 

S,  909 
4,089 
4,  795 

100,000 

Total... 

1,031 

21,  984 

57,  761 

78,  786 

339, 061 

295,  781 

823,915 

76,586 

MANUFACTURING:    PRINTING 

AND    PUBLISHING 

1 

50      

1,856 

721 

664 

323 

233 

188 

32 

23 

1 

2 

4,368 

5, 075 

10,011 

9,492 

13, 628 

28,225 

15,  314 

21, 190 

2, 482 

1,046 

11,368 
12, 643 
22,  496 
21,032 
26,  577 
63, 897 
24,  509 
44, 007 
1,906 
42, 256 

3,430 

5,264 
10, 455  ' 
12, 173 
13, 359 
38,  486 
10, 157 
18,417 
4,926 
1,674 

1,841 
3,  061 
10, 768 
12, 502 
28, 983 
72, 140 
66,  734 

102, 169 
25, 776 

163,  591 

15,445 
18.  229 
33, 019 
37,  666 
51,064 
112,328 
55, 141 
95,  719 
9,519 
11,238 

40, 441 
51,619 
104,  756 
113,877 
163,  628 
392,413 
219,  957 
375, 406 
55, 697 
264, 251 

9,232 
7,  965 
1  1,562 
12,  381 
15, 850 
37,  406 
16, 646 
24,  734 
4, 457 
58,  727 

100 

250         

500 

1,000 

5,000 

10,000      

50,000 

100,000-.-.:-.. 

Total... 

4,043 

110,829 

270,  691 

118, 340 

487, 504 

439,  369 

1,782,044 

201,959  j 

MANUFACTURING:  PRINTING  AND  PUBLISHING 

1 

5,058 

666 

432 

161 

91 

56 

11 

5 

4,633 
2,281 
2,975 
2,466 
2,327 
4,294 
4,769 
1,436 

21,  791 
10,  589 
13,076 

9,  773 
10,  332 
17, 192 

6,734 
13,  972 

7,175 
4,816 
7,947 
6,269 
7,421 
13, 189 
3,692 
2,107 

2,841 
2,721 
4,683 
7,303 
5,310 
19,  705 
16,  229 
4,230 

34,411 
18,  122 
25, 810 
20, 215 
24, 147 
31,  843 
23,  482 
10, 147 

81,  253 
46, 468 
66,  867 
55,  939 
62, 017 
113,970 
84, 809 
81,  346 

38,  792 
12,  601 
14, 852 
11,102 
13, 488 
27, 353 
10,  219 
6,985 

50      

100 

250 

500        

1,000 

5,000     

10,000 

Total... 

6,480 

25,  181 

103, 460 

52,  617 

63, 021 

188, 177 

592,670 

135,  391 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,  compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  9 


Capita] 

stock  " 


Surplus 
and  un- 
divided 
profits 
less 
deficit  u 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations i2 


Total 
compiled 

receipts  13 


Compiled 
net  profit 

or  net  loss 


Net  in- 
come or 
deficit  " 


Total 
taxes  I5 


Divi- 
dends 
paid  I6 


LUMBER   PRODUCTS— RETURNS    WITH  NO  NET  INCOME  u 


3,857 
3,774 
7,992 
6,894 
8,034 
7,217 
3,277 

22, 152 
16,497 
39, 460 
36,  137 
33,  S46 
42,  915 
17, 130 

'•9  12,  511 
19  3,391 
19  2,812 
8,719 
11,  119 
5,651 
14, 950 

55, 982 

56,517 

i'  3, 675 
19  2,  209 
19  4,  777 
19  3,  830 
19  3,  679 
i92,996 
19  1,010 

19  3, 676 
19  2,  209 
19  4,  780 
19  3,841 
'9  3,699 
is  3, 001 
19  1,015 

13 

32,310 
62,  881 
55, 937 
59,  361 
18  627 
26,  601 

32,  673 
63,570 
56,  781 
60,  244 
19,284 
27,  409 

41 
72 

157 

95 

661 

125 

151 

13,  385 

44,  676 

28,  428 

28,  707 

19  H7 

is  165 

1,126 

41, 196 

221,  522 

66,  402 

370, 128 

375,  185 

19  22,  294 

■9  22,  387 

2,291 

PRODUCTS— RETURNS  WITH  NET  INCOME  ■« 


341 

3,793 

19  381 

15, 175 

15,  286 

475 

475 

66 

97 

488 

5,  558 

2,082 

22,980 

23, 192 

758 

756 

102 

255 

2,354 

17,  662 

10, 186 

71.090 

71.767 

2,981 

2,977 

449 

1,196 

3,025 

23,  691 

[9,904 

90,  407 

91,383 

I.  966 

4,945 

816 

2,318 

5,276 

42,  294 

34,  050 

131.290 

132  90S 

7.  030 

7.000 

1,151 

3,802 

24,  352 

130,  364 

87,  183 

255,  937 

260,979 

*       17.  .SOS 

17,704 

2,893 

10,  120 

12, 633 

77,  029 

53,  722 

113,  708 

116,368 

10,282 

10,  232 

1,653 

6,919 

75, 149 

283, 107 

127.942 

296,  642 

301,361 

18,  484 

18,428 

2,931 

13,  104 

53,  559 

51,943 

!  r..  384 

57.  007 

58,  645 

363 

357 

37 

1,406 

24, 492 

64,271 

8,  656 

32,  126 

33,  882 

5,  448 

5,448 

782 

3.775 

201,671 

699,  714 

358, 726 

1, 087, 262 

1,  105, 770 

68,595 

68, 324 

10,880 

42. 992 

RETURNS 

WITH 

MO     NET 

INCOME  i 

1,001 

907 

3,223 

2,693 

8;  055 

34,  596 

15,  328 

6,250 

32,  732 

51,516 

7,080 
5,910 
14.  272 
15, 001 
21,011 
85, 895 
35, 143 
46,  674 
39, 097 
112,934 

19  3,316 

i»498 

587 

3,222 

5,231 

37, 081 

11,955 

8,  316 

20,  419 

48,  567 

18, 425 
15,952 
38, 831 
30,  llir, 
40,  576 
129, 998 
42,  605 
38,  341 
13,  631 
18,  733 

is.  558 
16, 103 
39,271 
30,  552 
41,  028 
131,782 
43,  229 
39,351 
16,085 
23.  ISO 

u  1,  105 

19  845 
19  1,904 
19  2,  034 
'9  3,  578 
19  6, 489 
19  1, 147 
19  4,  359 
19  2,  004 

19  196 

19  1,  105 
;■  sit; 
'9  1,904 
19  2, 035 
19  3,  591 
■9  6,511 
19  1, 156 
19  4,  359 
19  2,  008 
19  196 

9 

6 

85 

52 

104 

479 
388 

166 

156,  300 

383,  018 

131,  563 

387,  197 

390,  112 

19  23,  661 

i«  23,  712 

1,281 

INDUSTRIES— RETURNS    WITH    NET  INCOME  » 


3,212 

23,  697 

1,760 

86,340 

87,  070 

3,152 

3,149 

424 

1,117 

3,779 

25, 466 

11,209 

87,  211 

88,448 

3,674 

3.671 

512 

1,461 

7,384 

48,  939 

27,  593 

146,  030 

148,048 

8,071 

8,036 

1,172 

3,959 

9,764 

49,  729 

36, 126 

141,483 

143,803 

8,634 

8,601 

1,372 

4,620 

15, 822 

67, 646 

55,  854 

170,  4S5 

175.037 

12,825 

12,722 

2,069 

7,346 

26, 692 

153,  776 

148,  963 

367,  280 

379,  277 

31,111 

30,  899 

5,084 

19,  577 

19,670 

76,  001 

94,  588 

164,  321 

170,007 

20,  635 

20, 198 

3, 169 

14,  244 

33,  909 

135,  479 

150,  027 

262,018 

2 7i i.  (ISO 

32,  563 

32,  462 

4,390 

20,680 

.       30, 000 
126,  768 

20,  567 
65,283 

31,  498 
28,  557 

33,  043 
31.324 

1.522 
2,460 

1,401 
2,460 

52 
204 

2,  155 

12,  035 

1,445 

132,  267 

737,  501 

611,969 

1,485,223 

1,  532.  136 

121.647 

123,601 

IS,  449 

76,604 

INDUSTRIES— RETURNS  WITH  NO  NET  INCOME  u 


13,  190 
7,402 
9,377 
9,120 
10,  066 
15,  222 
12,  289 
4,913 

63, 612 

29,  756 
36,  712 
27,  860 

30,  887 
37,405 
18,  387 

31,  477 

19  42,  264 

19  6,  920 

19  1,917 

3,887 

1,945 

28, 190 

37,017 

34,907 

148,  352 
67,  191 
81,487 
66,744 
63,  753 
96, 152 
57, 854 
45,  753 

149.  703 
07,  893 
82,671 
68, 164 
64,816 
98,  522 
59,  872 
47,011 

is  10.  786 
'9  3,971 

19  3,  228 
'9  6,647 
'9  5,  212 
18  3,968 

is  1,518 

19  10,793 
i9  3, 974 
19  4,  760 
'9  3,  236 
19  6, 654 
19  5,  260 
■9  4,  053 
is  1,518 



75 
85 

88 

235 

267 

869 

608 

842 

81,  579 

276, 095 

54,844 

627,  286 

638, 652 

19  40,081 

19  40,  248 

3,068 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 

slice!  s 


Cash  < 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  ' 


Total 

assets — 

Total 

liabilities  ' 


Accounts 
and  notes 
payable  * 


MANUFACTURING:  CHEMICALS  AND  ALLIED 


1     

875 

395 

538 

335 

204 

244 

38 

68 

8 

•  2 

2,  059 

2,980 

9,037 

10,  024 

13, 180 

49,  949 

20,  046 

122,  228 

35,  667 

100,  667 

4,728 
6, 903 
20,  445 
24,  790 
29,  575 
81,  387 
38.  196 
175,  109 
31,  522 
59,  270 

4,018 
6,100 
17,  699 
25,  428 
32,  752 
98,  281 
48,  799 
252.  717 
83.  929 
64,  998 

599 

1,269 

5,914 

11,204 

16,077 

82,  520 

36,  890 

328,  337 

112,804 

312,  635 

4,504 

7,950 

25,  110 

36, 924 

43,  543 

162,  589 

92, 088 

515,  328 

183,  951 

257,  950 

18,  264 

28,  676 

87,  430 

120,  293 

147,  799 

528,  243 

254,  608 

1,  495,  829 

484,  654 

825, 198 

5,295 
5,240 
14,  231 
16,  484 
19,  496 
64, 849 
24.  306 
129,  895 
44, 174 
56,  740 

50          

100    

250 

500          

1,000 

5,000 

10,000 

50,000     

100,000 

Total... 

2,707 

365,  836 

471,927 

634,  722 

908,  248 

1,  329,  937 

3, 990,  994 

380,  708 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


1 

2,452 
447 
384 
148 
80 
60 
8 
5 

2,038 
1,409 
2,650 
2,382 
2,562 
6,716 
4,694 
5,021 

6,752 
5,291 
9,928 
8,940 
7,778 
14,  276 
7,561 
7,884 

6,695 

5,266 
11,055 

9,590 
10,  722 
26,  771 

9,085 
13, 151 

1,232 
1,518 
3,582 
4,249 
6,223 

16,  764 
5,804 

37,  583 

9,503 

9,578 
21,841 

19,  505 

20.  418 
40,  214 
26,  963 
21,292 

34,  619 
31,139 
59,  604 
51,  742 
54.  705 
121,849 
62,  294 
85,  991 

13,  895 
8,172 

15,  045 
8,044 

10,  732 

21,  053 
3,642 
3,478 

50 

100 

250 

500 

1,000  - 

5,000 

10,000 

50,000  

100,000 

1 

9,321 

4,520 

14,  033 

33.  699 

54,  898 

116,883 

2,731 

Total. .. 

3,585 

36,  794 

72,  931 

106,  368 

110.654 

224,  213 

618,825 

86,  793 

MANUFACTURING:  PETROLEUM  AND  COAL 


1 

50 

100 

250 

500  

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 


184 

231 

955 

994 

1,953 

6,977 

7,  939 

20,  047 

27,  049 

156,  556 


222.  885 


347 

819 

2,213 

2,619 

4,  130 

16.  433 

6,646 

32,  572 

31,  770 

160, 761 


258,311 


183 

321 

1,089 

1,933 

3,807 

12,  730 

10.  890 

46. 008 

59.  659 

332,  493 


469.113 


66 

153 

307 

921 

1,843 

8,762 

9.034 

17, 142 

31,  588 

1.263,658 


1.333.473 


550 

1,027 

3,937 

5,645 

12. 162 

43,  434 

43.  694 

167,073 

228,  997 

1,624.013 


2.  130,  531 


1,431 

2,853 

9,019 

12,  746 

24,  697 

91,  261 

80,  547 

287,  769 

386,  003 

3,  579,  866 


4,  476.  192 


373 

619 
2,440 
2,932 
5,130 
14,  052 
6.988 
18. 490 
20.  994 
126, 138 


198.  157 


MANUFACTURING:  PETROLEUM   AND  COAL 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000  

100,000 

Total... 


143 
49 
49 
22 
30 
37 
6 
8 


139 

154 

448 

335 

1,406 

3,782 

1,925 

6,018 

16,359 

125.101 


155,  666 


597 

809 

1,110 

1,158 

2,959 

11,574 

2,951 

8,793 

30,  348 

344,  870 


405.  168 


246 

314 

758 

1,664 

3,002 

9,942 

8,874 

14,  542 

54,  521 

317,  142 


411.006 


101' 

275 

181 

723 

878 

<;.  323 

4,  158 

12,876 

44,  293 

271.911 


341,  753 


1,224 

1,555 

4,154 

3.  959 

10,  689 

44,  75(1 

20,  629 

71,  901 

285, 614 

1,422,698 


1.1 
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2,533 

3,478 

7,  614 

8,530 

20.712 

81,440 

39,731 

117,  3115 

1  Hi.  229 

2,527,  117 


3.  254.  989 


1,495 

1.287 

2.535 

2,520 

7.  019 

21.  355 

10.  287 

s,  4.ss 

76,  281 

375,  297 


506,  563 


MANUFACTURING:  STONE 

CLAY,  AND  GLASS 

1 

435 
237 
299 
142 
106 
94 
20 
22 
2 
1 

982 

1,313 

3,544 

4,426 

5, 144 

17,  113 

16,  921 

60,845 

8,  063 

12,  126 

3.019 
3,  (153 
9,617 
8,376 
10,050 
17.670 
7,  968 
26,  076 
28,341 
7.777 

2,343 

3. 060 

8, 405 

8,406 

12,761 

28, 077 

22.  962 

66,  439 

14,  376 

19,993 

246 

652 

2,705 

4,497 

6,  343 

23,  579 

23, 950 

130,  688 

28,  277 

15,  146 

3.921 

7,397 
20,  368 
22,  949 
35, 084 

100,  190 
64,  055 

229.  960 
67,  398 
62, 359 

11.001 
16,987 
47,050 
50,661 
73,360 

191,911 
140,  033 
524.  795 
148.419 
118.397 

2  995 

2,  st;s 
6,  527 
6,233 

0.  79(1 
11.251 
13.090 
27.210 
2,  444 
6,419 

50 

100 

250     ... 

500 

1,000 

5,000 

10.000    

50.0(10 

100,000  

Total... 

1, 358 

130.  478 

122.  577 

186.  820 

236,  084 

613.  681 

1.325.645   '         85,869 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  :  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  s 


Capital 
stock  "J 


Surplus 

and  un- 
divided 
profits 
less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations >2 


Total 
compiled 
receipts  u 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  » 


Total 
taxes  15 


PRODUCTS-RETURNS  AVITH 

NET  INCOME  1* 

1,138 

11,326 

19  475 

41,  097 

41,453 

1,629 

1,628 

215 

766 

1,854 

14.219 

5,933 

53, 177 

53,  678 

2,503 

2,  501 

356 

736 

3,615 

43.917 

21.931 

153,  246 

154,  794 

8,629 

8,616 

1,  338 

4,095 

5,589 

55,  305 

38,  344 

169,  388 

171,393 

10,  730 

10,  695 

1,711 

6,209 

4,360 

67,  670 

50, 861 

190,011 

192, 176 

16,  706 

16,  642 

2,762 

9,667 

25, 160 

239,  008 

181,936 

530,  349 

540,  048 

52,  546 

52,  243 

8,526 

34,  257 

7,553 

121,655 

88,  657 

202,  662 

207,  753 

27,  495 

27,  357 

4,456 

18,  535 

137, 194 

669,  453 

527,  754 

963,  887 

995,  600 

88,  652 

87,  668 

12,  720 

61,511 

55,  104 

186,  256 

176,003 

398,  320 

408,  792 

50,  513 

50,  404 

8,  370 

25, 106 

1,055 

417,  500 

338,  954 

421,  822 

449,  519 

79,  845 

79,  427- 

11,250 

59,  240 

242,  621 

l.MYi.  309 

1,429,898 

3, 123,  960 

3,  215,  206 

339,  24S 

337, 181 

51,  704 

220,  120 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME  « 


5,323 

2,789 
7,511 
4,765 
4,282 
12,212 
11,863 
8,944 

32,  776 
21,418 
38, 071 
32,  879 
37,  655 
58,  858 
26,  688 
26,  080 

19  19,  998 

19  3,017 

19  3,  700 

4,328 

977 

25,  070 

19,  282 

46,  825 

48,  331 
36,  477 
62, 082 
48,  789 
41, 659 
100,  893 
28,  394 
54,  570 

48,  854 
36,  824 
62,870 

49,  491 
42,  236 

102, 188 
28, 943 
56, 136 

i»  5,  361 
19  2.  223 
i«4,386 
19  2,  650 
■9  2,  341 
19  4,  508 
is  1,  958 
19  2,  951 

19  5,  361 
19  2,  224 
19  4,  388 
19  2,  660 
19  2,  382 
19  4,  605 
19  1,961 
i'e  2,  951 

57 
40 

158 

568 

175 
1, 185 

292 

49, 156 

64,  626 

42,  256 

43,  621 

19  1,  589 

is  2,  172 

57,  689 

323,  581 

134,  393 

463,  450 

471, 162 

19  27,  967 

19  28,  705 

2,475 

PRODUCTS— RETURNS  WITH 

NET  INCOME  " 

160 

2,096 

i»  1,450 

4,  551 

4,581 

159 

159 

22 

26 

173 

1,505 

364 

7,760 

7,810 

435 

435 

68 

145 

418 

3,624 

1,719 

28, 403 

2s.  670 

1,436 

1,435 

239 

631 

984 

4,151 

4JI7S 

29,  338 

29,  590 

1,317 

1,316 

229 

302 

1,380 

9,465 

7.  775 

46.  944 

47,  306 

2,854 

2,844 

496 

1,196 

5.259 

39,012 

29.  475 

128,  744 

131,  431 

5.  571 

5,548 

912 

2,741 

4,333 

31,833 

34,  197 

73,301 

74,  521 

6,197 

6,17'.) 

1,035 

4,498 

47,  087 

13.S.  624 

74,  543 

269,  632 

273,  616 

23,851 

23,  850 

3,777 

21,  766 

27,  784 

168,  238 

163,  068 

269,  639 

274, 838 

3,542 

3,528 

324 

11,874 

373,  869 

1,  966,  352 

1, 067,  594 

1,  475,  974 

1,  582,  745 

101,  259 

100,  339 

7,809 

111,871 

461,448 

2,  364,  900 

1,381,362 

2,  334.  286 

2,  455, 108 

146.620 

145.  634 

14,912 

155, 051 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME  » 


345 

357 

1,474 

2,168 

2,494 

17,496 

15,066 

38,  056 

111,495 

374, 172 

2,  726 
3,248 
5,149 
6.014 
8,328 
27,  997 
26,  538 
48,  533 
212, 194 
1,179,363 

19  2,274 

19  1,  535 

19  2,  096 

'  1  2.  948 

2,577 

8,711 

19  13,  209 

is.  024 

43.  164 

543,  892 

4,168 
4,814 
26,  671 
12,  271 
28,  102 
114.  lid 
62,  731 
94,  025 
327,  425 
1,874.  196 

4,221 

4, 885 

27,  047 

12,  431 

28,545 

116,360 

63,840 

95,  480 

334,  130 

1,943,664 

19  538 

19  782 

19  792 

'9  883 

19  1,  022 

is  5,  975 

19  2, 405 

19  4,281 

»  15.361 

19  55,  727 

is  538 

19  782 

i«792 

19  883 

19  1,  022 

19  5,  976 

19  2,  405 

19  4,  285 

19  15,  363 

19  55,  754 

14 

50 
168 

4 

455 

1,090 

28,064 

563. 123 

1,  520.  092 

594,  308 

2,548,514 

2.  630.  604 

H  87.  765 

is  87,  799 

29,  844 

PRODUCTS— RETURNS  WITH 

NET  INCOME  » 

62*9 

6,  744 

269 

22, 056 

22,  308 

785 

785 

109 

228 

1,  260 

8,  737 

3,  007 

24,002 

24.  352 

1,312 

1,310 

1S1 

383 

3,281 

26,  164 

8,536 

59.  722 

60,575 

4.009 

4,005 

649 

1.525 

3.  2S2 

24. 106 

15.  019 

59,774 

60,  767 

4,086 

4.  06,9 

6,74 

1.557 

3.811 

38,  is'.' 

21.500 

73.  975 

74, 891 

5.  706 

5,680 

966 

2,866 

8,718 

100.541 

68,933 

131,628 

133, 688 

12, 147 

12,067 

2,050 

6.568 

7.510 

76.  877 

3S.916 

73,  136, 

75,  ISo 

10,235 

10,  195 

1.544 

7.  340 

42.  028 

273,  452 

168,207 

275,  239 

287.  698 

33,  524 

33,  374 

5.222 

22,  230 

16,  320 

6,1.970 

60.  6,91 

90.  238 

91.  186 

10.  205 

10.205 

1,725 

6,,  927 

53,  669 

56,671 

93,854 

96,  792 

6,450 

6,,  150 

1.014 

3,767 

86..  840 

674.  050 

441.751 

903. 623 

927.  742 

88.  459 

88.  140 

14.  165 

53.  39ft 

32G047— 41- 


-lu 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 

returns 

with 

balance 

sheets 3 


Cash  4 


Notes  and 
accounts 
receiv- 
able s 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 
assets- 
Total 

liabilities  2 


Accounts 
and  notes 
payable  s 


MANUFACTURING:  STONE, 

CLAY,  AND  GLASS 

1   

1,059 
341 
293 

155 
79 
83 
12 
8 

1,054 
933 

1,362 
1,280 
2,477 
7,492 
3,274 
6,902 

4,155 
4, 354 
6, 039 
6,009 
5,  996 
17, 171 
4,375 
9,766 

4,181 
3,  836 

8.478 
8,  665 
8,620 
22,  546 
11,319 
13,190 

479 
932 
2.  530 
3,623 
4.047 
12,  503 
11,152 
18,  975 

8,932 
12,  473 
24, 413 
32,  424 
30,  559 
99,  001 
47,  849 
75,  305 

20, 489 
24,  323 
45,  942 

54,  604 

55,  289 
167,  925 

84,  892 
131,418 

8,744 
7,418 
8,724 
9,294 
6,838 

11,559 
8,467 

10,  869 

50 

100    

250  ... 

500 

1,000  .. 

5,000 

10,000 

50,000 

100,000     . 

Total.. . 

2,030 

24,  773 

57,  865 

80,  866 

54,  241 

330,  958 

584, 881 

71,912 

MANUFACTURING: 

IRON,  STEEL,  AND 

1_ 

50      

646            1,842 
406             2,877 
669           10,735 
328           11,222 
?01           13,718 
230           44. 883 

4,381 
7,077 
21,  759 
21, 034 
23,  524 
62,  275 
21,  267 
44,  317 
26,  774 
49,  866 

3,204 
6,480 
24,931 
24,  735 
33, 841 
109,088 
32,  340 
93,  799 
54,  516 
94, 149 

612 
1,070 
6, 032 
10, 030 
12,915 
59, 140 
21, 004 
70, 927 
71.  427 
84, 680 

4,977 

10,  066 

38,  190 

42,  752 

51,  591 

171,  226 

72,  322 

197, 869 

126,822 

309, 003 

15, 685 
29,114 
106,618 
116,  148 
141,  549 
464,  787 
165,  534 
472, 821 
302,  664 
578,  293 

4,167 
6,099 

15,  975 
12,  289 
14,  764 
34, 855 

16,  285 
23,  724 
10, 123 
23, 954 

100 

250 

500             

1,000  .. 

5,000 

25 
26 
4 
4 

15,  929 

■  36,  263 

9,475 

35,  534 

10,000 

50,000  

100,000 

Total... 

2,  539 

182, 478 

282,  277 

477, 083 

337.  837 

1, 024,  S18 

2, 393,  215 

162,  234 

MANUFACTURING: 

IRON,  STEEL,  AND 

1 

1,909 

523 

591 

280 

194 

182 

23 

24 

2 

10 

2,199 

2, 007 

4,363 

3,957 

5,745 

22, 040 

10,417 

37, 472 

5,386 

120,  622 

7,785 
6,819 
14,  633 
13,729 
17,  541 
40, 116 
14, 125 
55,  072 
3,368 
160, 451 

7,502 
7,943 
21, 481 
21,  568 
28, 924 
90,  602 
34,824 
95,  502 
18, 020 
543, 156 

1,016 

1,149 

5,164 

6,469 

9,309 

34,417 

11,002 

74,  521 

39, 887 

187,  762 

15, 094 
16, 828 
43, 167 
46, 952 
62,  832 

181, 120 
80, 023 

259, 421 

82, 479 

1, 648, 186 

37, 042 

37,  468 

95,  923 

97,  288 

133,  702 

384,  786 

157, 054 

527, 173 

150, 023 

2, 696, 928 

15,987 

9,535 

21,  357 

15, 461 

20, 982 

37,  946 

14,  566 

70,  848 

2,106 

831, 892 

50 

100 

250 

500 

1,000 

5,000. 

10,000 

50,000 

100,000 

Total... 

3,738 

214,  209 

333, 638 

869,  520 

370,  698 

2,  436, 102 

4,317,388 

1,  040,  681 

MANUFACTURING: 

NONFERROUS  METALS  AND 

1 

334 

147 

183 

88 

57 

53 

14 

11 

1 

4 

892 
952 

2,748 
2,719 
4,143 
S,210 
7,446 
13, 978 
10,  766 
19, 955 

2,540 
3,020 
7,542 
7,248 
6,920 

23,  483 
10, 669 

24,  739 
1,299 

67, 158 

2,003 

2,624 

7,305 

8,628 

11,334 

42, 342 

25, 900 

42, 605 

8,870 

103, 125 

178 

351 

1,331 

2,364 

4,  231 

9,804 

22, 443 

31.  524 

23, 366 

283, 646 

1,938 

2,919 

8,143 

7,461 

13, 024 

32, 881 

31,  235 

130, 099 

20, 828 

143, 408 

7,910 

10, 466 

28,  594 

31,091 

42,  589 

119,078 

102,990 

245, 484 

71,453 

625, 802 

2,140 

2,949 

5,092 

5,209 

4,757 

27,  271 

10,  861 

26,418 

2,401 

54, 187 

50    

100 

250 

500... 

1,000  .. 

5,000 

10,000 

50,000 

100,000 

Total... 

892 

71,  807 

154, 619 

254, 735 

379,  238 

391,936 

1,  285, 456 

141,  286 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


1  

1,073 

199 

156 

52 

39 

29 

5 

5 

1 

1,114 
634 
1,343 
903 
1,281 
2,852 
1,393 
4,031 
1,764 

4,564 
3,  216 
4,862 
2,949 
4,596 
6,206 
4,275 
9,599 
4,085 

4,851 
3,  996 
6, 188 
4,878 
7, 699 
11,484 
5,675 
40,  855 
16, 083 

540 
652 
1,290 
1,731 
2,266 
5,506 
2,373 
6,266 
2,  259 

5,463 

4,576 
8,702 
6.619 
10,  035 
23,  255 
17, 849 
52, 966 
32,  410 

18,  313 
14,  480 
24, 865 
18,  652 
27,  398 
55, 852 
33,  659 
115,598 
56,  787 

6,950 
3,810 
6,161 
4,359 
4,802 
4,640 
4,543 
20,  482 
11, 934 

50... 

100    

250 

500 

1,000 

5,000 

10.000  

50,000  

1110.0(1(1 

Total... 

1,559 

15,  316 

41,  .",51 

101,710 

22,  882 

161,877 

365,  604 

67, 681 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,  compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable > 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 
less 
deficit  » 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  n 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  " 


Total 
taxes  '5 


Divi- 
dends 
paid  i« 


PRODUCTS— RETURNS  WITH  NO  NET  INCOME  u 


3,129 
3,215 
7,041 
6, 032 
8.798 
23, 881 
12,281 
24,  526 

17, 959 
18, 200 
31. 879 
33, 808 
32, 801 
98,014 
45,  385 
51, 187 

19 10, 983 
19  6,313 
19  5,013 
2,576 
4,642 
28,339 
15,787 
39,  335 

25,  338 
18, 412 
27, 851 
29, 065 
32,  308 
72,  339 
29, 822 
37,821 

25,  596 
IS,  920 

28,  379 

29,  520 
32, 888 
74,048 

30,  535 
38,  51>5 

19  2, 192 
19  1,981 
19  2,  957 
19  2, 975 
19  2,  244 
19  5, 139 
19  2, 627 
19  2, 624 

19  2, 193 
'9  1,984 
19  2,958 
19  2, 980 
19  2,  247 
19  5, 163 
19  2. 638 
19  2, 655 

118 

10 

64 

161 

131 

506 
12 

988 

88, 906 

329,  234 

68,  369 

272, 956 

27S,  IM1 

19  22,738 

19  22,819 

1,990 

PRODUCTS— RETURNS  WITH  NET  INCOME  » 

1.0C9 

8,847 

527 

36,  272 

1,122 

1.  122 

153 

307 

2,243 

14, 403 

.4, 693 

52, 933 

53,  167 

2,240 

2.  238 

319 

625 

6, 020 

50, 852 

27, 885 

169,  080 

170,  486 

7, 616 

7,598 

1,  130 

2,953 

5,789 

55, 134 

38,  577 

147,  528 

149, 259 

8,871 

8,  833 

!.  120 

4,033 

0,704 

64,  472 

48,  564 

171,  L02 

172,  962 

11.  117 

11.  109 

1,884 

■mi::;, 

23,  279 

206, 443 

184,919 

455,  209 

162,658 

29,  602 

1,990 

18,  L79 

13.  301 

72,  581 

58, 842 

137, 098 

138,977 

7.  292 

7.  276 

1.  L83 

.-,,  88  I 

19,  221 

256, 825 

161.278 

288, 731 

■     297, 251 

27, 005 

26,  798 

1.  425 

is.  993 

65,594 

100, 694 

123,  014 

159,  595 

165,372 

9,403 

'«.  In;; 

1,684 

3,  231 

56,144 

354, 366 

131,  329 

357,234 

365, 018 

31,605 

31,570 

5,  185 

21.849 

199,  353 

1,184,618 

779, 628 

1,974,781 

2,011.791 

135,902 

135,  283 

22, 174 

M.'I.S'l 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME  » 


4. 

I. 

9, 

8, 
13, 
45, 
41, 
71. 
19, 
.-><■*, 


32, 
23, 
62, 
61, 
73, 
190, 
86, 
218, 
112, 
891, 


19  19, 
19  3, 

is  3* 

19! 

99, 
11, 

155, 

15, 

379, 


57, 123 
45, 960 
90,  452 
86. 106 
111,119 
jvi.Ti;: 
102. 882 
352, 857 
29,  372 
1, 063, 879 


57,  518 

Hi,  325 

91,373 

87, 102 

112,474 

287, 028 

104, 692 

357, 506 

30,  248 

1, 073, 485 


19  8, 
13  17. 

19  8. 
19  16, 

19  1, 

19  50 


i  I  678 

19  2,  843 

i    993 

n  5,815 

19  8,  153 

'"  17,979 

3,413 

■    16,992 

i«  1,238 

■9  50, 566 


781  i,  625 


1, 754,  347 


662,  023 


2. 223, 494 


2, 247,  752 


19  123,  327 


■9  123,670 


THEIR  PRODUCTS— RETURNS  WITH  NET  INCOME  » 


572 

4,475 

134 

21,497 

21,601 

533 

533 

77 

130 

(.02 

5,204 

1,105 

21,357 

21,510 

624 

62 1 

85 

92 

1,978 

13,  2S8 

6,800 

54,129 

54,  527 

2,  154 

2,  453 

373 

658 

1,404 

15,  420 

7,889 

48,  460 

48, 930 

2,036 

2,033 

333 

910 

2,318 

20.  725 

13. 382 

52, 734 

53,  361 

2, 877 

2,874 

473 

1, 386 

2.  376 

47,  930 

38, 087 

195, 137 

196, 044 

7,634 

7,594 

1,342 

2,800 

2,078 

41, 746 

14.  590 

90, 075 

91,  182 

5,539 

5, 532 

958 

2,990 

40,  198 

73, 452 

102. 138 

162, 050 

165,  795 

6,991 

6,844 

1.148 

5,005 

49, 836 

17,890 

23, 636 

24,  337 

2,401 

2,371 

382 

3,753 
23, 422 

28,  905 

299,941 

235, 176 

224,445 

240,  307 

37, 038 

37, 010 

5,382 

80,  431 

572. 016 

467,  491 

893,  521 

917,  594 

68, 128 

67, 868 

10,  554 

41,152 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME  h 


2,606 

14, 855 

19  7,  994 
19  1,998 
19  1,  743 
2,073 
2,298 
8,437 
10,  630 
3,996 
29, 601 

34,  904 
17,151 
29,  366 
20, 1S9 
22,  721 
39,  803 
19, 954 
94,  732 
49,  235 

35, 097 
17,  285 
29,  698 
20,  498 
22, 998 
40,  090 
20,204 
95,  104 
49, 838 

19  2,  270 
19  1, 133 
19  1,725 

19  941 
'9  1,362 
19  2,  927 

19  341 
'9  4,  803 

19  1,117 

19  2,  271 
19  1, 133 

is  1,  725 
i»953 

19  1,  364 

19  2,  963 
19  342 

"4,803 

'3  1,117 

15 

1,  775 
2,962 
1,375' 
2,694 

11),  745 
3,  421 

41,309 
6 

9,796 
16, 193 
10,  318 
16,  896 
29,  385 
14,  139 
48, 874 
15,000 

17 

15 

45 
133 

240 
432 

66, 891 

175,  456 

45,  299 

328,  054 

330,811 

19  16,  620 

19  16,  672 

897 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  : 


Accounts 
and  notes 
payable  8 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND 

1          

202 
104 
136 
93 

58 
84 
15 
9 

540 

982 

2,521 

3,  753 

4,  864 
17,  212 

9,759 
24,  751 

1,  361 

2,031 

5   tin 

7, 158 

7,998 

32,  328 

24.041 

29,  695 

1.303 

1,982 

5,  652 

8.890 

11.  149 

47,  181 

23,  159 

37,  186 

91 

345 

697 

2,230 

2,421 

18,632 

21,746 

53, 448 

1,037 

1,336 

5,  214 

9,  142 

12,215 

44,  420 

26,  059 

55,  756 

4,651 
7,  462 
20.  963 
33,  747 
41,  506 
169, 487 
111,602 
203,  286 

1,424 
1,799 
4,725 

5,  543 

6,  040 
18,  645 
11,503 
14, 832 

50        

100 

250           

500          

1,000     -- 

5,000     

10,000        

50  000 

100,000 

3 

101,850 

66, 858 

172,800 

311,120 

163,  769 

829,  378 

77, 688 

Total... 

704 

166,  232 

176,  910 

3119,  'Ml 

110.  73() 

318,  947 

1,  422,  083 

142,  199 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 

1      

551 
108 
120 
50 
42 
41 
7 
3 

461 
273 
1, 055 
711 
1,  118 
7,691 
2,995 
2,777 

1.  843 
1,339 
3.337 
2,868 
3,  707 
14,  909 
5,061 
3,885 

2.612 
2.221 
5,378 
4,889 
6,  799 
22,  749 
U,  645 
11,405 

244 
288 

1,416 
967 

1.  557 
12,289 

4,073 

9,518 

2,528 

2,334 

5,506 

5,597 

10,  439 

31,  339 

20, 186 

20,  730 

9,215 

7.786 
19,  758 
17,606 
28,  259 
94,  746 
48,  2711 
70,  003 

4,037 
2.516 
5,  250 
4,083 
4,  060 
15.395 
3,  097 
6,482 

50            

100        

250      

500      

1,000  

5,000 

10,000     

50  000 

100  000 

Total... 

922 

17,0S2 

36, 949 

71),  n'.p. 

311.  351 

98,  659 

295,  652 

44, 920 

MANUFACTURING:  MACHINERY, 

EXCEPT  TRANSPORTATION 

1      

577 

392 

467 

317 

220 

25S 

48 

37 

4 

4 

1,481 
3.049 
6,379 
10,  450 
14,  782 
56,  043 
37, 186 
93,  817 
17,  232 
67,  812 

3.  481 
6,592 
15, 935 
23,  324 
27,112 

102,585 
55.  927 

125.  789 
31,  631 

194,  360 

2  835 

5  839 

18,284 

27,943 

39.  968 

1  12.09'.' 
82,946 

21  is.  7S7 
51,681 

157,  205 

418 
873 

-.1151; 
9.  urn 

14,506 
73.516 
50.  831 

168,  999 
58  025 

215,  206 

4,529 

9,  420 
24,447 
35,  355 
51,  140 
165.  698 
95.112 
'Jul  rii5 
118.064 
145,  277 

13,721 
28, 144 
75,  722 
112.913 
I.-."   979 
568,  255 
335,  893 
850.  720 
287, 072 
794.  785 

3.  150 

5.155 

9.  90S 

13,897 

15.912 

35.  770 

25,  245 

47,  677 

7,785 

44,  530 

50        

100 

250           

500      

1,000  

5,000     .   

10,000 

50.000      1- 

100,000 

Total.. 

2,  324 

308.  232 

5M1.  7311 

737.  580 

596,  472 

853,  648 

3,  223.  203 

209,  029 

MANUFACTURING:  MACHINERY, 

EXCEPT 

TRANSPORTATION 

1      

1,867 
532 
550 
229 
145 
126 
14 
9 

2,082 
1,  716 
4,020 
3,766 
5,097 
11.835 
4,  805 
8,193 

6,536 
6,457 
12.  667 
10,  512 
13,517 
36,  387 
15,  346 
27,  791 

7,  356 

8,  562 
20,113 
19.  946 
24,  694 
63,  341 
26,  441 
37,  531 

1.  169 
1.305 

4,  629 

5.  567 
6,451 

24,  746 
14,411 
33, 765 

13, 087 
14,293 
34,811 
32, 086 
40,  046 
89,  846 
32.  625 
58,  774 

31.  856 
38,  055 
87, 050 
so.  1st 
98,361 

250.  249 
96,  072 

179,  107 

12.291 
9.  227 
18.992 
14,  062 
15,830 
27.  725 

6.  380 

7.  225 

50        

100 

250 

500 

1,000       

5.000     

10,000 

50  000 

100  000 

'!  01  il 

3,472 

41,  514 

129,213 

207.  9S5 

92.013 

315,  568 

863, 934 

111,733 

MANUFACTURING:  AUTOMOBILES 

AND  EQUIPMENT' 

1        

90 
54 
79 
44 
35 
38 
4 
11 

239 

330 

1,099 

982 

2,  114 

9,  230 

4,  579 

37, 127 

(is  1 
1,093 
3,035 
3,  480 
5,  466 

13,  426 
3,985 

33,  522 

051 
985 
3,221 
4,473 
6,  384 
18,  085 
5.  ISO 
50,  408 

108 

164 

578 

490 

1,  906 

5,621 

5,822 

64,  594 

539 
1,097 
3,845 
5,705 
8,377 

26,  287 
8,766 

79,  893 

2,372 
3,786 
12,  925 
15,908 
25,511 
75, 097 
28,  959 
285,  300 

706 

824 

2,631 

2,969 

4,112 

11,466 

1,954 

16, 905 

50 

100 

250 

50(1       

1,000 

5,000 

10,000 

50,000 

100,000 

2 

240,  213 

211,912 

177,094 

393,  518 

402,  237 

1,  516,  769 

184,  566 

Total.. 

357 

295.912 

276.  608 

266.  781 

472.  800 

536.  746 

1.  966.  627 

226, 132 

For  footnotes,  see  p.  222. 


STATISTICS    OF    INCOME 


177 


in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  ' 


Capital 
stock  w 


Surplus 

and  un- 
divided 
profits 
less 
deficit  » 


Gross  sales 

and  gross 

receipts 

from  oper- 
ations 12 


Total 
compiled 
receipts  13 


Compiled 
net  profit 
or  net  loss 


Xet  in- 
come or 
deficit  u 


Total 
taxes  13 


EQUIPMENT— RETURNS  WITH  NET  INCOME  " 


287 

2,410 

257 

13,  866 

13,  961 

396 

396 

60 

94 

468 

3,  734 

995 

16,  369 

16,  515 

775 

775 

120 

161 

1,007 

9,604 

4,  449 

44,  499 

44,  786 

1 ,  996 

1,995 

315 

498 

1,945 

13,  953 

10,  167 

56,411 

57,  245 

3,717 

3,713 

640 

1,600 

1,370 

16,947 

14,910 

71,  724 

73. 840 

6,  296 

6,286 

1,  119 

2,412 

4,  186 

66,  264 

71.  707 

224,  174 

227.  806 

14.  274 

14,200 

2.  392 

7,843 

2,  067 

35,  983 

51,367 

115,243 

117,  763 

11.  117 

11,  120 

1,842 

7,143 

15,  864 

88, 638 

78, 464 

163,  951 

169,  280 

9,341 

9,242 

1,436 

8,864 

16 

456,  393 

258,  231 

573.  584 

585,  563 

45,  689 

45,  385 

6,909 

35,  657 

27,  209 

693,  927 

490,  548 

1, 279,  822 

1,306,759 

93,  631 

93,111 

14,  833 

64,  272 

EQUIPMENT— RETURNS  WITH  NO  NET  INCOME  » 


1,  126 
820 

2,  140 
2,  045 
4,  034 
2,499 
4,701 
9,740 

6,915 
4,624 
10.  753 
9,  230 

15,  484 
45,  260 
13,  270 
24,  448 

i!  3,  728 
"657 

19  293 
1,286 
3,  515 

27,  390 
26,  159 

28,  812 

14,608 

9,283 
22,  361 
21,914 
25,  976 
79,  495 
48.  053 
28,  398 

14,713 

9,  454 
22,  690 
22,196 
26,  266 
80,  948 
48,  532 
29,  270 

l»  1.309 

i»664 

u  1,961 

i»  1,  127 
13  2,  272 
i»  4,  178 
19  2,  110 
19  1,  501 

19  1,  309 
19  664 
19  1,963 
19  1, 127 
19  2,  277 
19  4,213 
19  2,  153 
I'  1,  560 

5 

11 

16 

210 
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560 
199 

27,  105 

129, 984  . 

82,  483 

250.  OS  7 

254.  070 

19  15.  122 

19  15,265 

1,050 

EQUIPME 

STT  AND 

ELECTRICAL— RETURNS  WITH  NET  INCOME  " 

772 

9,546 

19  585 

26,  968 

27,  275 

1,186 

1,186 

168 

366 

1,430 

14.  309 

5,519 

45,  137 

45,  725 

2,  197 

2,197 

308 

672 

3,911 

38,  477 

18,984 

98,  416 

99,  864 

6,342 

6, 326 

987 

2,  635 

6,  lsi 

55,  138 

31,917 

142,626 

144,850 

8,634 

8,  586 

1,384 

4,097 

6,  363 

63,  466 

63,  107 

167,  828 

170,829 

13.323 

13,  247 

2,304 

5,439 

16,341 

256,  939 

232,  999 

515,  322 

529,  101 

51,  303 

50.  914 

8,507 

29,  382 

12,945 

156,  476 

125,795 

254,  938 

262,070 

24,060 

23,  940 

3,978 

15, 882 

46,  867 

,      384, 975 

336,  952 

580, 163 

595,  403 

55,  667 

55,  171 

8,  8 12 

44,  376 

20, 899 

167, 856 

85,  772 

152,357 

178,  224 

28.313 

28,  138 

4.641 

20,  584 

25,  322 

464,  909 

232,  377 

398.613 

416.355 

45,  098 

44,054 

6,  521 

34,  524 

141,030 

1,612,091 

1.  132,838 

2,  382.  368 

2.  469.  695 

236.  124 

233.  759 

37,  640 

157.957 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


5,  258 

4,653 
10,  746 

8,707 
10,  590 
21,034 
10,  853 

9,891 

32.616 
27,  565 
58,  510 
47,  359 
57,  100 
111,  178 
50,  505 
94, 804 

19  17,  365 

is  6,  123 

19  7, 187 

6,091 

11.296 

52,  461 

23,  766 

64, 160 

14,228 

33,  487 

64,  580 

57.270 

65,  704 
154,  508 

56,  564 
94,  692 

44.  782 
33,942 

65,  638 
58,  198 

66,  990 
157,  662 

58,  892 
97,  137 

"4.391 
1  •  3,  365 
1°  5,  741 
19  4,  285 
is  0,  123 
19  10,025 
»  1,796 
19  1,318 

19  4,  391 
'    3,  3S2 
19  5,  748 
19  4,312 
1*  5,  135 
19  10,  086 
19  1,  822 
19  1,  328 

87 
04 
114 
256 
326 
1,086 

630 
1,411 

81,  733 

509,  9.36 

127,097 

571,034 

583,  240 

is  36,  044 

19  36.  206 

3,974 

EXCEPT  ELECTRICAL— RETURNS  WITH  NET   INCOME" 

95 

1,205 

188 

5.  505 

5.  632 

196 

196 

27 

36 

391 

1,556 

783 

10, 664 

10.  755 

412 

112 

62 

111 

681 

6,347 

2,498 

23,  374 

23,  722 

929 

927 

145 

332 

1,  323 

5,926 

5, 00S 

27,017 

27,  254 

1,291 

1,290 

220 

303 

1,598 

9,609 

9,  191 

35,  164 

35,673 

2,  331 

2,330 

■10S 

1.  146 

2.  746 

25,  375 

32,  553 

117,279 

119,007 

6,  4711 

6,447 

1,117 

3,  107 

1.740 

10,608 

14,081 

23,  102 

23,  820 

1,661 

1,611 

269 

1,043 

'  4,  435 

106, 166 

148,  445 

211,667 

246,716 

8,579 

8,520 

1.322 

7,555 

644,  292 

648, 107 

1,  398,  377 

1,517,  720 

184,317 

184,316 

27.  4  13 

81,949 

13,008 

811,084 

860, 855 

1.882,448 

2,010,331 

206, 186 

206,  048 

31,013 

95,  582 
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Table  6. — Corporations  submitting  balance  sheets,  1988,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

| Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  f 


Notes  and 
accounts 
receiv- 
able s 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 
assets- 
Total 
liabilities  2 


Accounts 
and  notes 
payable  8 


MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT, 

1 

60 

295 
72 
80 
34 
26 
30 
10 
11 

265 
170 
463 
523 

777 

4,075 

3,868 

24,  444 

1,171 
738 
2,332 
1,488 
3,041 
7,678 
5, 135 
51,816 

1,365 

1,254 

2,873 

2,312 

3,804 

15,  493 

11,688 

53,  423 

198 

194 

565 

474 

528 

5,  342 

13,906 

36,  929 

1,838 

2,062 

4,762 

5,  953 

8,641 

25,  853 

33, 046 

125,856 

5,603 
5, 056 
12,  809 
11,  838 
18, 847 
63,  785 
70,  875 
297,  621 

2,219 
2,395 
3,848 
2,489 
3,741 
9, 618 
6,207 
18,418 

100 ._ 

250    .         

500    .. 

1,000 

5,000 

10,000 

50,000 

100,000 

1 
559 

146,  334 

71,  983 

83,  237 

89,  552 

275, 404 

673,  496 

43, 075 

Total... 

180,  918 

145,  381 

175,450 

147, 687 

483,  415 

1,  159,  929 

92,  009 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT, 


1. 

64 
30 
49 
31 

IS 

32 

9 

12 

1 

220 

212 

944 

1.0S2 

1,333 

8,913 

11,590 

23,  896 

2,567 

289 

447 

1,740 

1,704 

2,538 

9,648 

15,  994 

38,819 

11,112 

236 

248 

1,745 

2,857 

2,797 

12,950 

12,694 

42,  500 

5,562 

47 

68 

303 

694 

1,764 

9,579 

10,  710 

32,  360 

10, 677 

485 
939 
2,831 
3,946 
4.176 
25,  999 
14,  954 
60,  466 
25, 154 

1,366 
2,018 
8,055 
10,  696 
13,311 
77.  202 
66,  777 
227, 097 
55, 188 

367 
381 
1,503 
1,393 
2,013 
6,  527 
5,560 
21,  620 
1,789 

60    .     

100 

250 

500 

1,000     

5,000  

10,000 

50,000 

100,000 

Total. .. 

246 

50,  758 

82.  291 

81,  588 

66,  202 

138,  950 

461.710 

41,  153 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT, 

1 

50 

100 

250 

500 

1,000 

207 

78 

83 

36 

23 

30 

5 

8 

■> 

i 

224 

165 

678 

526 

731 

3,360 

10,  636 

14,  688 

12,  748 

2,078 

665 
938 
1,618 
1,500 
1,632 
8,469 
4,665 
7, 167 
12,519 
17,  560 

717 

848 

2,  822 

2,096 

2,755 

14,  545 
3,321 

21,  694 
9,912 
2,889 

90 
341 

893 

879 

1,275 

10,  774 

2,932 

42,  000 

24,  250 

10,417 

1,619 
2,533 
5,082 
6,566 
7,95S 
29,  724 
12, 389 
83,  569 
72, 951 
72,  265 

3,845 
5,  602 
13,  036 
12, 845 
15, 182 
72,  425 
41,315 
189,  308 
132,916 
105,  298 

2,008 
1, 442 
2,986 
1,940 
1,477 
11,088 
949 
2,661 
2,821 
1,364 

5,000. 

10,000. . . 

50,000 

100,000 

Total... 

473 

15,  835 

56,  734 

61,  598 

93.851 

294,  656 

591,  771 

28,  737 

MANUFACTURING: 

OTHER  MANUFACTURING— 

1 

789 

360 

371 

161 

102 

96 

8 

9 

2,016 
2,492 
5,  665 
5,034 
5,746 

17,  622 
3,216 

16,  932 

4,682 
6,102 
11,066 

10,  991 

11,  604 
36,  182 
13,  707 
34,  686 

3.430 
5,140 
11,797 
1 1 .  570 
13,  733 
46, 895 
9,106 
35,  321 

543 
1,081 
3,888 
4,788 
7,  613 

32,  782 
7,703 

35,  997 

5,985 
9,933 
21.909 
19,  233 
26,  262 
65,  287 
17,  243 
50, 135 

17,829 
26,  518 
58,  541 
55,  862 
68,  562 

211,291 
52,  393 

176,  663 

4,158 
5,150 
8,101 
7,210 
6,805 

19,  065 
4,459 

13,  969 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

1 

8,712 

14,  301 

26,  778 

68,  813 

45,  696 

164,  758 

4,358 

Total... 

1,897 

67,  434 

143,320  1       163.770 

163,  207 

.'i.i.cv; 

832,  418 

73,  •-*;,", 

MANUFACTURING: 

OTHER  MANUFACTURING— 

l 

50.... 

100 

250 

1,978 
394 
305 

107 

64 

49 

6 

3 

1,960 
1,285 
2, 109 
1,312 

1,584 
4,049 
2,  305 
2,271 

7,391 
5,296 
7,373 
5,  765 
5,846 
12,357 
4,  825 
6,989 

7,116 
5,367 
8,715 
7,477 
0,  984 
12,911 
7.  566 
2,  054 

910 
1,044 
3,165 
3,543 
4,940 
13,  241 
5,  147 
9,580 

11,989 
11,716 
21,660 
15,413 
19,  401 
54, 806 
22, 127 
27,  902 

32,  778 
27, 992 
48, 359 
37,  585 
43, 044 
106,383 
42,  573 
50,  279 

12,404 
6, 980 
8,255 
7,724 
6,768 

10.  000 
2.509 
3,776 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

2.906 

16. 874 

55,  842 

58,  190 

41.569 

185.013 

388,  992 

58.416 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  '  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds and 

mortgages 
payable  9 

Capital 
stock  "' 

Surplus 
and  un- 
divided 
profits 

less 
deficit  11 

Gross  sales 
and  gross 
receipts 
from  oper- 
ations Vi 

Total 

compiled 
receipts  >3 

Compiled 
net  profit 
or  net  loss 

Xet  in- 
come or 
deficit  » 

Total 
taxes  u 

Divi- 
dends 
paid  i* 

EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME  » 


1,842 
1,112 
1,113 
1,  589 
1,931 
8, 808 
5,856 
39,  528 

4,350 

3, 663 

7,322 

0,812 

9,198 

31, 705 

00, 250 

112,485 

19  3,414 

9,630 

9.  746 
5, 838 
15. 408 
11,267 
18,017 
54,  225 
74,  582 
301, 070 

18  833 

18  734 
i«  1, 060 

19  810 
'«  1,253 
19  4, 800 
■9  8,  030 

■8  21,913 

■8  833 

18  734 
19  1,066 

19  810 
19  1,  255 

18  4, 820 

19  8,113 
is  22, 001 

19  2, 893 

18  282 

209 

2,887 

9,281 

19  5, 992 

116,325 

5,780 
15,240 
11,122 
17,  781 
53,  521 
73,  473 
297,455 

5 

3 

4 
130 

153 

101 
1,874 

17, 265 

589, 696 

521, 005 

531,  134 

18  18,  508 

19  19,234 

01,841 

253, 055 

705, 819 

1, 005, 608 

1,021,886 

19  57, 947 

-'8  58, 873 

2,330 

EXCEPT  AUTOMOBILES— RETURNS  WITH  NET  INCOME  '< 

119 

723 

118 

3,603 

3,652 

230 

230 

33 

80 

133 

1,149 

152 

3,097 

3, 126 

142 

142 

21 

6 

065 

3,498 

1.812 

10,  086 

10,218 

593 

592 

92 

239 

1,004 

5,189 

2,054 

13, 807 

13,  967 

652 

051 

103 

451 

313 

3,  809 

6,482 

L3,  988 

14,331 

1,930 

1,936 

337 

900 

3,330 

38,  359 

25, 833 

63,  569 

65, 448 

6,  1  id 

li,  378 

1.090 

3,669 

6,812 

13,874 

33,  597 

02,  404 

63,561 

3. 861 

3, 843 

633 

1,942 

18,  261 

74,  983 

78, 872 

179,  367 

182, 795 

23,  64 1 

23,  501 

4, 153 

9,837 

8,588 

40, 979 

15,313 

16,  708 

1,485 

1,485 

90 

1,  158 

30, 639 

150. 170 

190, 529 

305,  295 

373, 807 

38,994 

38. 820 

6,  552 

18,283 

EXCEPT  AUTOMOBILES— RETURNS  WITH  NO  NET  INCOME  " 

897 
1,114 
1,358 
2,129 
1,396 

11,696 
1,300 

41,031 

4,128 
4,931 
9,157 
10, 120 
9,  229 
30, 861 
26,  397 
118,958 
44.  350 
60, 000 

19  3,517 

19  2,  348 

19  1,  535 

19  2,640 

2.  530 

12,  281 

12.220 

20,  237 

83, 063 

43, 665 

4,683 

3,  644 
10.  174 
7,970 
s.  338 
34,  402 
18, 903 
51,  156 
51,  282 
19,  505 

4,822 
3,  755 
10,  340 
8,076 
8,466 
35,  991 
20,  951 

53,  207 

54,  578 
20,  292 

19  604 

»485 

U  1.132 

M,S 

19  830 
19  2, 789 
19  5, 684 
19  6. 763 

19  653 
19  2. 460 

"604 

19  485 

19  1,  145 

"868 

is  830 

19  2, 829 

■9  5, 684 

19  6, 773 

19  661 

19  2, 463 

2 

11 
19 

35 

331 

253 

668 

60, 921 

318, 137 

163. 957 

210.058 

220,  178 

19  22.268 

i'22,343 

1,319 

RETURNS  WITH  NET  INCOME  " 

1,022 

10.  S51 

657 

40,449 

4(1.  72s 

1,448 

1,448 

194 

453 

1,960 

13,851 

4,126 

15,409 

45,883 

1,980 

1,985 

285 

798 

3,534 

29,  558 

14,  799 

81,331 

82,  242 

4.  900 

1,885 

749 

2,  230 

2, 686 

20, 930 

16,395 

66,  467 

67.  548 

4,779 

4,  772 

831 

1,  719 

4,215 

31,959 

23,  015 

69,041 

70,178 

5,239 

5,224 

897 

2,352 

12, 653 

89,  471 

82, 293 

183, 405 

188.  565 

10.055 

16,  573 

2,857 

8,519 

1,141 

22,  573 

22, 449 

33.  373 

35,  247 

5,842 

5,  ^  1 

957 

4,157 

10, 677 

96, 704 

43, 986 

128,561 

132,859 

16,043 

16,042 

2,648 

7,450 

96,  203 

56,  324 

82,  156 

85.673 

10,  857 

16,  829 

2,798 

15, 000 

37, 889 

418,107 

204,  044 

730, 494 

748,  923 

73.751 

73.  578 

12,  215 

42, 078 

RETURNS  WITn  NO  NET  INCOME  M 


4,158 
3,051 
7,227 
5,213 
8,553 
24,  463 
5,113 
4,155 

25, 420 
18,  580 
28,  377 
23,  506 
21,  219 
43,  737 
28,  407 
32,  364 

19  12,428 

19  2, 426 

1,431 

19  1, 650 

5,170 

23,  706 

5,818 

8,  oio 

56,  009 
28,  216 
39,  289 
27, 484 
28,  902 
47,315 
17,  757 
13,  244 

56,  579 
28,587 
39, 896 
28, 123 
29,  543 
48, 822 
18,  402 
13,  968 

19  3, 980 
19  2, 154 
19  3,390 
19  2,  284 
19  1,850 
19  3,  524 
i"  1,264 
■9  582 

19  3,  981 
19  2, 155 
is  3,  391 
19  2,  288 
19  1,861 
19  3,  529 
i»  1.204 
18  586 

65 

44 

162 

91 

166 
141 

321 

175 

61, 933 

221,  610 

28,  238 

258,  216 

263,  978 

19  19, 027 

18  19, 055 

1,165 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  ond  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 

capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


MANUFACTURING  NOT  ALLOCABLE— 

i : 

50 

100 

250 

500 

1,000 

140 
71 
81 
97 
44 
81 
5 
7 

348 
554 
1,129 
2,662 
3,056 
14,  286 
4,929 
10,  384 

892 
1,169 
2,808 
7,499 
5,145 
27,  290 
4,589 
8,660 

645 
1, 161 
2,943 
9,129 
8,296 

38,  866 
9,579 

28,  746 

88 

148 

824 

1,481 

2,403 

25, 667 

3,024 

44,011 

873 
1,467 
4,582 
11,905 
10,941 
57,  776 
12,  929 
38, 169 

2,983 
5,094 
13, 084 

34,  473 
31,  255 

171,655 

35,  778 
136,  262 

714 
920 
2,  303 
5,183 
3,325 
17,310 
5,096 
3,233 

5,000  _ 

10,000 

TotaL.. 

526 

37,  347 

58,  051 

99,  365 

77, 647 

138, 642 

430.  584 

38,  084 

MANUFACTURING  NOT  ALLOCABLE— 

1 

723 

669 

2,273 

2.110 

374 

3,850 

10,  902 

4,707 

50 

142 

315 

1,646 

2,106 

565 

3,442 

10, 025 

2,742 

100 

101 

669 

2,505 

2,882 

776 

6,849 

15,  994 

2,949 

250 

46 

799 

2,429 

3,342 

879 

7,115 

15,937 

2,865 

500 

34 

953 

2,701 

5,  369 

1,977 

10,  208 

23,  753 

2,691 

1,000 

40 

3,787 

8,088 

14,  122 

8,298 

27, 832 

68,  635 

9,532 

5,000 

2 
3 

196 
2,863 

1,180 
4,575 

3,949 
15,096 

4,202 
6,797 

4,858 
33,  521 

14,470 
73,  636 

690 

1,878 

10,000 

Total... 

1.091 

10,  251 

25,  398 

48,  974 

23,  868 

97,  675 

233,  352 

28,  055 

TOTAL  PUBLIC   UTILITIES- 


1 

50 

3,840 

1,183 

1,251 

672 

477 

604 

159 

229 

62 

63 

9,172 

7,783 
16,  636 
19,003 
21,538 
61,  898 
45,  098 
154,  069 
130.016 
510,  233 

14,  799 
13, 470 
26, 884 
24,  663 
30.  757 
85, 945 
44,  735 
187, 472 
118,026 
382,  205 

1,154 
1,536 
3,094 
3,437 
4,873 
21,149 
15,495 
62, 647 
54,  619 
252,  523 

2,702 

3,783 

12,839 

18,  685 

23, 088 

85, 164 

93,  428 

337,  868 

190,860 

5, 186,  805 

40,  289 

49,  251 

125,012 

157,  065 

238,  892 

1,023,417 

891,259 

4,  390,  653 

3,  777. 092 

16, 012,  827 

73, 875 

83,  809 

199, 982 

236,  460 

335,  517 

1,334,725 

1,137,392 

5,  325,  977 

4, 435,  855 

22,941,615 

19.  333 

15,852 
32,  659 
30, 085 
40,  536 
113,728 
80, 322 
189,  608 
159, 923 
281,060 

100 

250 

500 

1,000 

5,000 

10,000 

50,000  

100,000 

Total... 

8,540 

975,  446 

928,  956 

420,  528 

5,  955,  221 

26,  705,  755 

36, 105,  206 

963, 107 

TOTAL  PUBLIC  UTILITIES- 


1 

7,057 

6,687 

18, 173 

1,955 

3,424 

54,  570 

95,  720 

50,  642 

50 

899 

3,241 

10,  398 

1,354 

3,252 

39, 458 

62, 842 

18,  932 

100 

784 

5,953 

14,  689 

2,  032 

7,  955 

81. 104 

121,931 

35,  722 

250 

373 

5,482 

13,  586 

1,683 

8,707 

94,912 

130,393 

31,220 

500 

291 

9,939 

15, 158 

2,629 

11,652 

157,874 

209,  098 

55, 814 

1,000 

385 
92 
94 
32 

25,441 
14,  208 
53,  514 
45,  573 

37,  768 
22,  507 
89, 848 
75,  642 

13, 360 

7,178 

21,307 

25,  284 

51, 803 

28,  648 
231,  761 

120.596 

732,  736 

549,  304 

1,  703,  298 

1.S07,  S93 

910,032 

050,  319 

2,  223,  849 

2,  280,  885 

125,018 
111,528 
142,  977 
224,  648 

5,000 

10,000     . 

50,000  

100,000 

48 

298,  302 

195,081 

194,  505 

1,  735, 823 

15,  076,  617 

18,  052,  866 

1,  070,  853 

Total.  __ 

10,055 

468,  340 

492,  851 

271,286 

2.  203,  623 

20,  357,  766 

24.  737,  934 

1,867.354 

PUBLIC  UTILITIES:  TRANSPORTATION— 


1__ 

2,575 

734 

740 

378 

254 

270 

56 

64 

17 

14 

7,138 
5,797 
12.367 
13,  305 
15,  166 
38, 043 
18,  872 
52,  987 
68,  682 
232,  904 

12,037 
10,488 
20  323 
19,  185 
22,  225 
IT.  699 
19,920 
68,  200 
31,671 
101.654 

685 

876 

1,823 

2, 061 

2,853 

10, 881 

5,390 

17,550 

20.415 

125,496 

1,879 

2,601 

9, 136 

12,793 

14,642 

57, 107 

50,  772 

141,248 

122,  ISO 

1,237,198 

22,  735 

26,  283 

63,186 

76,  004 

1 10,  870 

383,  702 

280, 327 

1,063,888 

902,  574 

6,717  126 

49,149 

52. 030 

116.111)7 

131,731 

176,000 

573,  lis 

399,204 

1,384.  S77 

1.  170,064 

8,  589,  768 

15  213 
12,144 
23.  489 

20,  455 

21.  787 
56,  445 
35,219 
45,239 
41,686 
92  044 

50 

100 

250... 

500 

1,000. .. 

5.000     

10,000 

50,000   ..     .... 

100,000 ....     . 

Tot  nl 

5.  102 

465.  262 

360,  402 

188.031 

1,649,563 

9,  646.  695 

12.642.847 

366,  722 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bondsand 
mortgages 
payable  9 


Capital 
stock  I" 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations i2 


Total 
compiled 
receipts  '3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  » 


Total 
taxes  is 


Divi- 
dends 
paid  ,6 


RETURNS  WITH  NET  INCOME  » 

208 

1,748 

48 

6,572 

6,619 

171 

170 

23 

53 

361 

2,754 

829 

9,063 

9,242 

380 

380 

56 

279 

656 

6,715 

2,773 

22,  356 

22,  759 

1.097 

1,097 

175 

508 

2,297 

15,914 

9,372 

53,  743 

54, 172 

2,596 

2,595 

429 

967 

1,697 

12,  225 

12, 863 

40,  241 

40,  626 

1.917 

1,912 

322 

797 

8,031 

73,  642 

67,  049 

172,  182 

175,  566 

9,392 

9,346 

1,560 

5.023 

5,666 

11,069 

13.  259 

38,  572 

39,  590 

1,912 

1,912 

310 

615 

15,  345 

55,  725 

58,  855 

81,  730 

84,  777 

8,185 

8,165 

1,289 

5,828 

34,  261 

179,  792 

165,  047 

424,  459 

433.  352 

25,  650 

25,  576 

4,164 

14, 069 

RETURNS  WITH  NO  NET  INCOME  u 


1,486 
1,797 
2,086 
3.072 
2,155 
6,836 
3,645 
11,019 

9,817 
7,686 
9,946 
9,896 
15,098 
40,  744 
7,026 
34,  883 

19  6,031 
19  2,  474 
19  805 
'9  418 
2,895 
7,390 
2,959 
24, 060 

15, 805 
9,521 
13,  278 
14.767 
20,  697 
51,210 
5,467 
52,  730 

15, 942 
9,677 
13.414 
14,  927 
20, 987 
51,  962 
5,637 
53,  350 

i»  1, 405 
19  860 
is  1,072 
■9  1,041 
n  1,  163 
19  3,097 
"635 
19  1,620 

is  1,405 
19  861 
19  1,073 
19  1,042 
19  1, 163 
19  3,118 
19  635 
19  1,  620 

16 
52 
31 
21 
56 

206 

687 

32.  094 

135.  095 

27.  576 

is::.  175 

185.  896 

is  10.893 

19  10.917 

1.070 

RETURNS 

WITH  NET  INCOME  I* 

5,056 

58,  255 

19  16, 172 

150,  520 

153, 840 

7,667 

7,664 

1,080 

2,789 

8,092 

39,  369 

14.649 

108,716 

111,197 

7,318 

7,314 

1,053 

2,922 

22,812 

92,  177 

39,  896 

184,  676 

188,615 

17,430 

17,401 

2,677 

8,774 

35,  774 

110,  798 

47,  788 

186,  928 

189,  665 

19,  234 

19,  203 

3,127 

10,  267 

56,  797 

148.  570 

73,  561 

199,  766 

2114,  4  is 

23.  938 

23, 862 

3,964 

14,  377 

349,  944 

570.  191 

242,  336 

495,  563 

507,415 

74.  397 

74,211 

12,  176 

53,  033 

353,819 

491.  263 

169,  559 

307,  376 

317,601 

51.925 

51,  830 

8,402 

39.010 

1,  945,  932 

2,  310.  840 

682,  136 

1,241,500 

1,  270,  282 

230,  209 

229,  333 

37,  399 

199, 947 

1,  828,  336 

1,  738,  587 

555,  640 

939,  628 

954,  647 

112,624 

112,464 

18,  226 

109,  032 

7,732,911 

10, 337,  327 

3,  900,  345 

3,  617, 186 

3,  937,  754 

655, 079 

653, 154 

78,  142 

641,  344 

12,  339,  474 

15,897.377 

5.  709,  738 

7.  431,  859 

7, 835,  432 

1.199,821 

1,  196,  437 

166,  246 

1,081,495 

RETURNS 

WITH  NO  NET  INCOME  u 

20,  925 

12,  580 

37,  705 

41,422 

81, 144 

429,  738 

305,  068 

1,016,311 

1,150,546 

8,  983, 074 

78, 115 
36.  935 
63,623 

64.  532 
100.921 
353, 145 
223,  016 
829,  030 
794,  050 
5,374,311 

i«  73,  437 
19  10.352 
19  30,  264 
19  16, 826 
19  47,134 
i«  62,  641 
»  77,  750 
6,883 
19  149,  251 
1.218,970 

173,671 
67,414 
81,023 
66,  299 
61,865 
230,017 
123,640 
354,211 
:<oo,oso 
2,  566, 862 

177,431 
69,  306 
83,  368 
67.  662 
63,  216 
236,817 
127,  134 
363, 884 
367,  290 
2,  645.  373 

19  12,944 

i1'  3,789 

19  7, 867 

19  4,  725 

19  13,  205 

19  30,  657 

is  19,  767 

»49,853 

19  51,674 

19  318,  699 

is  12,  952 
»  3,  790 

19  7, 876 
■9  4,741 
19  13,  239 
19  30,718 
19  19,  794 
19  49,944 
19  51,817 
19  319,  127 

292 

82 

144 

263 
447 

2,138 
477 

5,542 

5,810 

17,  791 

12.078.514 

7,917.679 

758, 198 

4.  085,  087 

4,201.482 

19  513.180 

19  513,998 

32, 986 

RETURNS 

WITH  NET  INCOME  '« 

3,582 

25,  426 

1,428 

134,  051 

136,  545 

6,016 

6,014 

859 

2,052 

4,985 

22,  642 

8,285 

91,467 

93. 474 

5,107 

5,104 

711 

1,863 

12,  454 

51,  855 

21,  097 

152,099 

155, 140 

1 1 , 865 

11,843 

1,858 

5,432 

17,  078 

60.  635 

25,  678 

146, 057 

148,  104 

12,246 

12,  236 

2,036 

5,755 

21,915 

76.  358 

43,  352 

154, 446 

158,  214 

16,  117 

16,076 

2,707 

8,649 

102,  903 

256,  472 

129,  870 

318,  793 

327,  621 

43,  401 

43,  284 

7,070 

2s,  917 

95,  964 

186, 803 

67,  957 

147,  162 

152,889 

25,  832 

25,  792 

4,092 

18,  224 

343,  271 

648.  091 

285,  749 

392.  050 

402,  290 

88,  573 

88,  279 

14.239 

74,007 

389. 196 

428.  470 

258,  330 

357,  121 

363,  072 

31,363 

31,336 

5,  048 

26,  724 

3.  072. 936 

2,  638,  067 

2,  527,  361 

1.  366,  251 

1,  424, 189 

100, 062 

99,  592 

14,425 

74.  9S7 

4,  064,  284 

4,  394.  819 

3,369.106 

3,  259,  498 

3.361,540 

340,  581 

339,  557 

53,  074 

246.610 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

(Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 
assets- 
Total 
liabilities  2 


Accounts 
and  notes 
payable  8 


PUBLIC  UTILITIES:  TRANSPORTATION— 


1 

50 

100 

2.50 

500 

1,000 

5,000 

10,000 

.50,000 

100,000 

Total 


5,339 
695 
561 
252 
174 
245 
62 
64 
21 
40 


7,453 


5,  383 

2,663 

4,873 

3,906 

5,910 

18, 413 

9,592 

33.  245 

29. 669 

241,491 


355, 146 


15, 

9, 

12, 

10, 

9. 

25, 

13, 

60, 

'12, 

164, 


363,  256 


1,361 
1,205 
1,501 
1,219 

1,520 
7,700 
5, 188 
12.865 
17,  759 
176,  279 


226. 598 


2, 
2, 
6, 
6, 
8, 

36. 

18, 
175, 

77, 
1,  657, 


37. 035 

28.  947 

55,110 

59. 955 

92, 028 

408,  330 

370,  569 

1, 175.  878 

1.286,836 

13,  962,  994 


1.992.773    17.537.683 


71,108 

48, 224 

87,  260 

86, 379 

124,805 

586,  694 

436, 059 

1.548,099 

1,552,  167 

16,  648, 246 


21,189,042 


43,  260 
15,681 
28, 246 
20,  532 
38, 786 
86, 374 
54,331 
94,  464 
205, 289 
,  053, 313 


1,640,277 


PUBLIC  UTILITIES:  COMMUNICATION- 


1 

50 

655 

199 

170 

84 

49 

64 

14 

17 

3 

13 

1,069 

1,077 
1.885 
2,435 
1.440 
5.725 
3,913 

13,383 
6.  396 

87, 389 

1.572 

1,  CM 
1,837 
2,018 
1,615 

2.  967 
1,783 

20, 094 

5,581 

97,  4S1 

267 

318 

589 

411 

634 

2,  755 

2.  513 

5,  403 

2,  909 

42,  256 

343 

545 

1.314 

2,  249 

2.122 

3,926 

7,747 

14,  689 

865 

2,  695.  881 

8.184 

9,  626 

IS,  411 

18,  723 

26,  905 

109,  896 

81,151 

355,187 

196,002 

2.915.194 

12,140 

13, 842 

26. 882 

28,  585 

34,641 

131,153 

102,  561 

418.714 

213,398 

r5.  875. 347 

1,143 
1,492 
2,303 
2,060 
1,752 
4,888 
1,058 

13,274 
3,328 

57, 274 

100.. _. 

250 

500-. 

1,000  

5,000- 

10.C00 

50,000  

100,000  

Total.  _ 

1, 268 

124,  712 

136,472 

58. 086 

2  729,682 

3.  739,  279 

6,  857. 264 

88.  572 

PUBLIC  UTILITIES:  COMMUNICATION— 

1 

50 

100 

250 

500 

1,000 

1,063 
69 
51 
18 

i! 

i 

2 
2 

1 

730 

351 

326 

514 

196 

494 

91 

428 

4.866 

6,852 

1,646 

714 
744 
648 
553 
810 
553 
289 
19,  539 
8,372 

400 

49 

139 

76 

84 

491 

216 

590 

1,323 

6.931 

316 

264 

476 

1,028 

61 

2, 393 

1.740 

2,  160 

29,  805 

14,  576 

9,336 

2,  731 

4, 84.8 

4, 037 

4,865 

23.  469 

2,912 

30,310 

71,  589 

263.031 

13,414 

4,837 

7, 627 

6,445 

6,  173 

30,  155 

5,  593 

34,915 

127, 862 

301,  581 

2,613 

865 

2,454 

877 

198 

2,617 

2.936 

2,243 

10,  787 

6,512 

5,000 

10,000 

50,000. 

100,000 

Total... 

1,230 

14,850 

33,  867 

10, 300 

'  53.  120 

417,129 

538,603 

32, 100 

PUBLIC  UTILITIES:  OTHER  PUBLIC  UTILITIES- 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


610 
2.50 
341 
210 
174 
270 
89 
148 
42 
36 


2.170 


964 

909 

2,384 

3,263 

4, 933 

18. 129 

22,  314 

87,  698 

54,  938 

189,939 


385,  471 


23, 


432,082 


202 

343 

682 

935 

1,386 

7,  .513 

7,591 

39, 694 

31,  294 

84,  771 


174.411 


3. 

6, 

24, 

34. 

181, 

67, 

1.253, 


9, 
13. 
13, 

62, 

101, 

529, 

529, 

2,971, 

2, 678, 

6,  380, 


1  575,976    13.319,781 


12,  586 

17,937 

56, 193 

76, 144 

124  S75 

630,  454 

635,  627 

3.  522,  385 

3.052,393 

8,  476.  500 


16, 605, 095 


2.977 

2.216 

6,866 

7,570 

13,997 

52, 395 

41,045 

131,096 

111.909 

131,742 


507,814 


PUBLIC  UTILITIES: 

OTHER  PUBLIC  UTILITIES— 

1 

655 

135 

172 

103 

108 

126 

29 

28 

9 

7 

574 

227 

753 

1,061 

3,833 

6,534 

4,524 

19,  841 

11,038 

49, 959 

1,104 

633 

1,751 

2,  566 

5.  001 

11,007 

8.591 

28, 882 

14,034 

22, 159 

194 

100 

392 

388 

1,024 

5, 168 

1,774 

7, 852 

6,202 

11,294 

285 

268 

1,038 

1,280 

2,704 

12,713 

8,176 

54, 097 

13,  221 

63, 947 

8,199 

7,780 

21, 146 

30, 920 

60, 980 

240, 937 

175, 823 

497,111 

509,  467 

850,  592 

11,197 

9,781 

27,044 

37,  568 

78, 121 

293, 183 

208, 666 

640, 835 

600. 856 

1,103,038 

4,769 
2,  386 
5,022 
9,811 
16,830 
36,  028 
54,  261 
46.  270 
8,572 
11,028 

50 

100 

250 

500....     

1,000 

5,000 

10,000 

50,000 

100,000— 

Total... 

1,372 

98.  343 

95,  728 

34, 388 

157,729 

2, 402, 955 

3,  010,  289 

194, 977 

For  footnotes,  see  p.  222. 


STATISTICS    OF   INCOME 


183 


in  aggregate  and  by  major  industrial  groups  '  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bondsand 
mortgages 

payable  » 


Capital 
stock  i" 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations I2 


Total 
compiled 
receipts  13 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  ii 


Total 
taxes  n 


RETURNS  WITH  NO  NET  INCOME  '< 

17, 492 
9,084 
27,410 
20, 192 
44, 180 
205,  720 
187,  571 
718,  772 
710,  775 
8,  270, 007 

58,  493 
27,  091 
47,047 
40,  493 
07,  267 
252,  360 
104, 891 
581,429 
553,  408 
4,893,711 

19  05,  208 
19  8,  094 
19  20,  224 
19  14, 123 
19  34,  231 
'9  07,201 
•9  45,138 
'9  36,459 
19  161,439 
1,  069,  290 

161, 359 
62, 104 
72, 053 
55,  902 
42, 088 

107,811 
87,  453 

241, 884 

264, 123 
2, 320, 365 

104,  484 
03, 890 
74,  287 
57, 192 
43, 094 

172,412 
89,  931 

248, 888 

209,  799 
2,  390,  715 

i»ll,164 

i»  3,  151 

19  0,  392 

19  3,  705 

19  5,  977 

19  23,  998 

19  12,763 

■9  43,038 

18  38, 007 

19  305, 457 

19  11, 172 

19  3, 152 

19  6,  400 

19  3,  720 

19  5,  996 

19  24, 058 

19  12,790 

19  43, 105 

19  38,  203 

19  305, 789 

247 

47 

111 

208 

304 

1, 175 

231 

1,598 
2 

9,510 

10,  278, 471 

6,  693,  450 

610,  572 

3, 475,  202 

3,  574,  698 

'9  453,  712 

19  454,  380 

13, 434 

RETURNS 

WITH  NET  INCOME  '< 

397 

7,152 

2,846 

10,  494 

11, 060 

960 

958 

127 

466 

895 

7,349 

3,456 

9,363 

9,068 

1,315 

1,314 

192 

56S 

2,908 

13,058 

6,887 

15, 699 

16,  214 

2,823 

2,821 

439 

1,663 

3,237 

14,741 

7,639 

20,  705 

20,  999 

3,265 

3,260 

534 

2,075 

6,204 

20,  295 

5,186 

12,  580 

12,912 

2,561 

2,557 

422 

1,653 

44, 17S 

61,  772 

15, 001 

32.617 

32, 984 

6,048 

6,040 

1,012 

4,206 

34,  288 

50. 452 

11,960 

21,355 

21, 925 

3,611 

3,608 

597 

3,058 

96,  230 

241,841 

45,452 

160,615 

164,491 

25,  814 

25,  792 

4,301 

19,  280 

56, 660 

132, 997 

10, 898 

58,  274 

59,  378 

7,882 

7,880 

1,298 

8,230 

1, 157, 033 

3,  908, 825 

609,  202 

956,  560 

1, 147,  484 

315, 033 

313,  991 

29, 436 

317, 674 

1,  402, 090 

4,  458,  481 

718,  526 

1,298,261 

1,497,113 

309,  313 

368,  220 

38,  360 

358. 873 

RETURNS 

WITH  NO  NET  INCOME  '* 

982 

747 

1,246 

1,763 

3,686 

18, 800 

5,671 

14, 751 

96, 844 

102,  352 

8, 940 

3,379 

4,439 

3,115 

1,098 

7,220 

4 

16,  309 

26,000 

106, 279 

i»582 

19  397 

19  1, 090 

485 

302 

354 

•9  3,115 

986 

19  6, 077 

76,  794 

7,458 
2,775 
3,758 
983 
3,  907 
6,840 
1,103 
3,497 
8,401 
94,  522 

7,950 
2,832 
3,798 
1,008 
4,091 
7,039 
1,122 
3,  497 
8,616 
95, 939 

■9  1,055 
19  351 
19  461 
19  155 
■9  125 
'9  815 
19  330 
19  608 
'9  2, 108 
'9  4,812 

19  1,055 

"351 

'9  461 

.  '9 155 

■9  125 

'9  815 

19  330 

'9  008 

19  2,171 

19  4, 821 

27 
16 

14 

11 

246, 841 

177, 389 

67,661   1         133,303 

135,  899 

19  10, 879 

19  10,  893 

. 

68 

RETURNS  WITH  NET  INCOME  n 

1,077 

25,  678 

'9  20, 446 

5,975 

6,  235 

692 

692 

93 

271 

2,212 

9,378 

2,908 

7,880 

8,054 

897 

896 

121 

490 

7,390 

27, 263 

11,912 

10, 878 

17, 260 

2,742 

2,738 

380 

1,679 

15, 460 

35, 422 

14,471 

20,  100 

20,  562 

3,722 

3,707 

557 

2,438 

28, 678 

51,918 

25, 023 

32,  740 

33,  292 

5,260 

5,229 

834 

4.075 

202,  863 

251, 947 

97, 465 

144, 154 

146,810 

24, 948 

24,  887 

4, 094 

19,910 

223,  567 

254, 007 

89,  642 

13s.s<;o 

142,  787 

22, 481 

22, 430 

3,713 

17,  728 

1,506,431 

1,420,908 

350, 935 

688,  S35 

703,  501 

115,822 

115,262 

18, 859 

106,661 

1,  382, 480 

1, 177, 121 

286,413 

524,  233 

532, 197 

73,  379 

-     73, 248 

11,880 

74, 078 

3,  502, 942 

3,  790, 434 

703,  782 

1,  294, 375 

1,366,081 

239, 984 

239,  571 

34,  281 

248,  683 

6,  873,  099 

7, 044, 076 

1,022,105 

2,  874, 101 

2,  976,  779 

489, 927 

488,  660 

74,811 

476,012 

RETURNS 

WITH  NO  NET  INCOME  '< 

2,451            10,682 
2, 149             5, 865 
9,043            11.537 

19  7, 048 
19  1,261 
"2,951 
19  3, 187 
19  13,  205 
4.  200 

4,854 

2,534 

5,212 

9,355 

15,810 

55,  305 

35, 084 

108, 830 

87,  502 

151,970 

4,991 

2,578 

5,283 

9,402 

10,031 

57, 306 

30, 080 

111,499 

88, 874 

158, 719 

19  725 

19  287 
19  1,014 

'9  865 
19  7, 104 
■9  5,845 
19  6, 073 
'9  0,  207 
19  11,440 
19  8, 429 

'9  725 

'9  287 

'»  1,015 

19  866 

'9  7, 118 

■9  5,846 

19  6, 674 

19  6,  230 

19  11,442 

19  8,516 

18 

19 

19 

13, 400 
33,  £78 
145, 218 
111,820 
282,  788 
342, 927 
010, 056 

14,  923 
31,957 
93,  559 

44 
143 

963 

58,121          '9  29.497 

246 

231, 292 
214,  583 
374,  321 

42,  356 
18, 205 
72, 886 

3,944 
5,808 

8,281 

1,  553,  202 

1,040,840 

79, 905 

470,  582 

490, 884 

'«  48, 589 

i*  48,  719 

19, 485 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 

capital 
assets  r 


Total 

assets- 
Total 
liabilities  2 


Accounts 

and  notes 
payable  8 


TOTAL 

TRADE-RETURNS 

1   

25,  721 

9,005 

7,838 

2,  958 

1,506 

1, 159 

140 

100 

18 

9 

62, 928 
57, 093 
97.  576 
82,  575 
93,  753 
203, 025 
91,627 
174,283 
102,  146 
164, 938 

170,320 
209,  760 
408, 056 
339,  660 
317,956 
664,  780 
273, 90 1 
431.467 
176, 638 
524, 924 

195,710 
203,  632 
378, 106 
304,  872 
295, 943 
584. 930 
226,  959 
356,  367 
318,  967 
398,  385 

13,  250 

22,  430 

58,  388 

78,012 

92, 008 

278,119 

169,626 

254, 608 

443, 068 

758,  565 

110,424 

118,182 
221,  400 
185,  301 
190,  368 
446, 904 
176,  917 
515,  051 
159,731 
298, 721 

576,  475 
639, 144 
1,220,417 
1,030,737 
1,034,606 
2,  272, 869 
975,  569 
1,800,083 
1,226.(112 
2, 190,  902 

170,018 
167,912 
304,  781 
234,  884 
237,  952 
535,636 
231,598 
371,852 
270, 133 
512,  493 

50 

100  .   

250 

500 

1.000 

5,000 

10,000 

50,000 

100,000 

Total  ._ 

48,  454 

1.129,944 

3,517,464 

3,  263,  872 

2.168,134 

2. 122,  998 

12,966,814 

3. 037,  260 

TOTAL  TRADE— RETURNS 

1 

50    

58,  258 

9,024 

5,919 

1,790 

773 

463 

48 

36 

64, 452 
32,  370 
45, 832 
31,689 
31,224 
58, 692 
20,  342 
37,  399 

260,  204 
192,  44S 
276, 460 
183.  501 
148,  846 
227,  459 
75,  917 
107,  665 

333,  675 
205, 026 
266, 695 
170,321 
138,  540 
224,  763 
73,  208 
131,609 

23,  575 

23.  260 
52, 998 
56,  535 
55, 104 

100,  943 
58,  246 

121, 137 

213, 802 
138,592 
199,090 

135, 097 
117,769 
192, 647 
81,  584 
153,  434 

956, 677 
631,118 
898, 643 
611,411 
520, 028 
852, 858 
323, 328 
585, 073 

435, 055 
219,963 
281.657 
170,905 
156, 652 
248,  293 
81,800 
14S,  947 

100 

500 

1,000 

5.000 

10,000 

Total... 

76,311 

322.  001 

1.472.501 

1 ,  543,  838 

491,799 

1.232,014 

5,  379,  1 37 

1.743.272 

TRADE:  WHOLESALE— RETURNS 


1  ..  

6,186 

2,855 

3,261 

1,451 

768 

556 

69 

40 

3 

18, 128 
22, 090 
46,  854 
44,  799 
52, 026 
105,  676 
50,  724 
67,  797 
34,  053 
32, 025 

53,  950 
78, 491 
187,632 
171,  575 
173,  573 
365,  506 
155,414 
251,652 
83,  473 
55,  522 

36,  242 
60,  216 

165,  735 
163,  763 
163.609 
307,  534 
124,359" 
140,401 

166,  255 
50,  356 

4,506 
8,227 
24,  187 
38, 605 
47,  338 
141.958 
98,  395 
117,690 
197, 059 
517,129 

20,  419 

27,  361 
69,  702 
66, 126 
71,246 
134,  622 
38,  713 
60.  779 
11,290 
25, 033 

140,  249 
205, 835 
51/,  682 
504, 067 
529.  331 
1.096,890 
483,  167 
665.  795 
493.913 
683,119 

48, 659 
63. 665 
151,388 
134,288 
149,847 
337,  493 
167,033 
225,  528 
152,437 
76, 433 

50 

100 

250 

500 

1,000 

5,000 

10.000 

50,000 

100,000..  

Total  .. 

15,196 

474,  172 

1,576.788 

1,378,469 

1,195,092 

525  292 

5.  320,  049 

1,506.773 

TRADE:  WHOLESALE— RETURNS 


1  

12, 763 

2,696 

2.333 

779 

371 

225 

24 

17 

17,  758 
12, 667 
21,  928 
15,863 
19,668 
33,712 
10, 871 
19, 432 

81,  363 
69,  331 

122, 955 
85,  507 
79,  369 

128,265 
43,  836 
71,628 

57,  848 
:,s.  N',19 

113,  172 
82, 622 
73, 978 

124,786 
36,  238 
55, 816 

8,124 
9,  152 
23,  752 
25,  410 
29, 008 
52,  739 
28,  496 
76,  398 

33,  213 

27.  737 
53,  619 
41,486 
37, 929 
62,012 
37,  745 
44, 150 

215, 136 
191,048 
359, 038 
267. 192 
251.635 
417.  298 
159,900 
275,  833 

111,348 
75, 079 

126,  482 
86,  758 
81, 602 

146,  774 
56,  654 
90,  258 

50 

100 

250 

500   

1,000 

5,000 

10,000 

Total... 

19,  208 

151,898 

682,  254 

603.  360 

253, 080 

337,  891 

2,137,081  1   774,956 

TRADE:  TOTAL 

RETAIL— 

1.... _. 

16,  472 

36,  779 

93,411 

137, 456 

7,095 

71,  727 

360,  635 

99,  517 

50 

4,845 

27,  593 

103,  525 

115,177 

11,418 

68,  431 

340,  732 

80,  927 

100 

3,463 

38,  261 

171, 162 

161.762 

26,  525 

109,  141 

531,480 

115,111 

250 

1,117 

30,  003 

128,  924 

103,  609 

30,  112 

82,  484 

390,  009 

73,  346 

500 

527 

30,  115 

105,  700 

95,  003 

30,  716 

82,  897 

361,  555 

60,  619 

1,000 

455 
58 
51 

81,414 
32,  082 
90.  621 

238,  893 
100,  794 

151.259 

220,  955 
78,  834 
189,  382 

103,  006 
57,  021 
113,  280 

231,  888 
114,625 
421,  649 

912.  231 

398,  293 

1,  004,  568 

141.077 

5,000 

47,  077 
118,474 

10,000 

50,000  

10 

65,  092 

86,  074 

151.496 

180,  419 

148,  270 

654,  427 

104,817 

100,000 

5 

130,  997 

462,  079 

323,  609 

134,  745 

256,  785 

1,  347,  841 

417,375 

Total . . . 

27.  003 

fil',2,  956 

1.641,820 

1.  577.  282 

694,  338 

1,  587.  897 

6,  301,  771 

1,258,340 

For  footnotes,  see  p.  222. 


STATISTICS    OF    INCOME 


185 


in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  13 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  w 


Total 
taxes  15 


WITH  NET  INCOME  H 


31,244 

287,  506 

56, 352 

2, 091, 003 

2,112,833 

33,  265 

33,  243 

4,452 

8,654 

35, 946 

287, 514 

115, 129 

1, 962,  337 

1, 985, 168 

34,471 

34,412 

4,701 

10,  247 

66, 952 

521,980 

260.  783 

3,341,379 

3,  389, 624 

63, 478 

63,  381 

8,997 

22,  33  1 

50, 032 

437, 039 

254. 882 

2,562.041 

2, 604, 679 

56.  738 

56,  618 

8,744 

29,341 

62,  393 

425,007 

264,  214 

2,  449,  486 

2,  490,  917 

59, 802 

59,  595 

9,  704 

28,  584 

132, 83S 

943, 329 

566, 906 

4,  712,  594 

4, 806, 104 

126,  829 

126,450 

21,032 

72,  724 

40, 698 

361, 401 

306,  200 

1, 726,  286 

1,  759,  734 

53,  306 

52, 863 

8,598 

40,  139 

179, 951 

629, 906 

565, 166 

3, 656, 893 

3, 703, 827 

91,810 

91, 445 

14,783 

52,  567 

67, 452 

523, 010 

338, 827 

1,363,046 

1,423,931 

58,  059 

58,013 

9.215 

45,319 

105,  452 

874, 926 

658, 106 

2,  205.  394 

2, 288,  743 

153,080 

153, 015 

22,718 

108,912 

778, 958 

5,291,618 

3,  386.  567 

26, 070. 459 

26, 565,  559 

730.  838 

729, 034 

112,943 

418,820 

WITH  NO  NET  INCOME  » 


105,011 
66, 217 
97, 133 
66,417 
71,999 

145,810 
44, 695 
83,  731 

625, 147 
337.  254 
455, 819 
309,511 
243, 902 
345, 051 
126, 012 
166,  023 

is  274,  379 
19  26,  375 
11,936 
34,  255 
21,  727 
84, 848 
61,  132 
156, 453 

3, 124, 694 

1,  567,  295 

1, 885, 867 

1,111,007 

871,717 

1,  356, 945 

437.  905 

887, 886 

3,155,550 

1, 586, 631 

1,913.452 

1,130,419 

S.S9.613 

1,  384, 155 

445, 195 

'.i03.r,(i-j 



i«  108,618 
»  38, 644 
19  47. 923 
'9  24, 838 
19  22, 072 
19  28, 003 
19  11,933 
19  13, 705 

19  108.676 
19  38, 678 
19  47, 973 
19  24, 889 

18  22,  153 
ie  28,  095 

19  11,950 
18  13,776 

1,405 
973 

1,999 
1,735 



1,476 
2,875 

7(11 
1,606 

681,615 

2, 608,  720 

69,  596 

11.243,316 

11.408,617  1     1*295,736 

i!  296,189  L 

12,773 

WITH  NET  INCOME  i« 


7,371 

66,  761 

10, 058 

685, 945 

692,918 

9,811 

9,807 

1,329 

2,812 

9,476 

90,  581 

32,  609 

837, 827 

84  1.  732 

12.47(1 

12,  1..1 

1,756 

3,859 

24,  769 

221,  330 

96,  979 

1,753,373 

1,769,693 

27.  345 

27,  308 

3,908 

9,  796 

25,  757 

211,044 

116,296 

1,561,814 

L,57C,  185 

28,  952 

28, 890 

1.  183 

13,843 

26,  330 

21  t,859 

121,663 

1,448,620 

1,463,697 

30. 834 

30,742 

1,939 

L6,  126 

47, 664 

488, 966 

192, 979 

2,630,419 

2,658,790 

55,  440 

9,067 

32,662 

8, 665 

152,545 

140. 494 

9S3,  066 

995  033 

31,474 

31,154 

.'..  103 

18,810 

58, 005 

199, 938 

166, 583 

1,716,108 

1,731,  162 

25,  117 

25,  098 

3  903 

12,  161 

40. 300 

209,  281 

85, 263 

331,881 

344,524 

11.442 

14,413 

2,049 

10,897 

88,641 

386, 149 

128,  563 

152, 285 

L76.852 

IS,  402 

18,  388 

589 

15,638 

337,  039 

2,241,453 

1,091.486 

12.101,339 

12.253.586 

254,  498 

253, 699 

37. 126 

136,  904 

WITH  NO  NET  INCOME  u 


22,  US 
15, 683 
31,  350 

23,  576 
28,  794 
55,  424 
11,631 
31,  505 

149, 509 
105,  193 
182,  924 
130, 550 
115,057 
159,  217 
57,  373 
70, 815 

19  82,604 
19  13,075 
694 
17,576 
17,908 
51.342 
29,  S22 
70, 805 

903,214 

597,  707 
935.  164 
609, 970 
501.073 
705,  741 
224, 062 
453, 394 

911,477 
603,  121 

944. 231 
615,631 
506,591 
715,  265 
226,  793 

458. 232 

'    2s. '(71 

18  12,317 

19  20,  563 
i'  10,  996 
19  11,142 
19  12, 126 

15  5,281 
19  6,  932 

19  28, 989 
19  12,347 
19  20,  585 
19  11,025 
19  11,201 
19  12, 173 

18  5,294 

19  6, 971 

361 

443 

877 
896 
875 
1,305 
131 

1,213 

220,081   i       970,638  '          92.469       4, 930. 324  '  4, 981, 340       '» 108, 328       '•  108.  586  L 

6,432 

RETURNS  WITH  NET  INCOME  " 

19,758 

184, 938 

37,  207 

1,129,019 

1,  141.521 

19,  206 

19, 194 

2,554 

4,865 

20,  208 

156,048 

65,  105 

861,927 

875,  038 

17.283 

17,  238 

2,306 

5,062 

31,573 

225, 062 

125,051 

1,  193,380 

1,  219,  767 

27,  943 

27,  890 

3,  '.)37 

9,  722 

22. 055 

165,930 

101.974 

729,  416 

753,  944 

20,  990 

20,  951 

3,  238 

12,216 

23,  001 

1  19,651 

105,  389 

700,  893 

722, 813 

19.  987 

19,  929 

3.  269 

8,103 

71,831 

346,  205 

296,  963 

1,626,914 

1,685,674 

55,  657 

55,  521 

9,403 

31,  173 

25, 056 

172,338 

134,  922 

607,  496 

627,  282 

16,985 

16,877 

2,  725 

18,267 

118,909 

372,  530 

359,  240 

1,773.562 

1,802.772 

59,  785 

59,  476 

9.717 

36.0'.I8 

27,  093 

293,  729 

210,  784 

1,011,558 

1,055,279 

39, 181 

39,  164 

6,  437 

32,  721 

16,811 

478,  778 

401,798 

1,953,511 

1,  993,  518 

102,  913 

102, 862 

16,  758 

63,  274 

'.;>;,  -a 

2,  545,  210 

1,838,432 

11,587,677 

11,877,612 

379,  929 

379, 102 

60,  343 

221,502 
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Table  6.- — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able ' 


Inven- 
tories 


Invest- 
ments 8 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


TRADE:  TOTAL  RETAIL— RETURNS 


1 

39, 801 

5,159 

2,821 

726 

305 

179 

17 

11 

40,204 
16, 141 
18,  509 
11,095 

8,313 
20, 092 

7,  386 
12,  789 

147,  693 
99,  821 

121,  828 
71,  935 
54,  605 
78,  521 
20,  843 
23,  480 

244,  264 
121,777 
120,  402 
63, 101 
49,  550 
75,  611 
24,  982 
32,  247 

12,  737 
11,248 
22,  770 
22,  989 
19, 110 
34, 058 
21,  238 
32,  634 

154,  779 
87,  845 

113,769 
64,  616 
59,  549 
98,  837 
28, 161 
58, 192 

636,  636 
357,  896 
423, 082 
245,  620 
203,  044 
333,  855 
111,  149 
165,441 

275,120 
116,158 
120,  353 
59,  533 
47,  741 
76,  730 
13,  580 
13,  797 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000     . 

100,000 

Totai... 

49,  019 

134,  530 

618,726  1       731,935 

176,  783 

665,750  1     2,476,722  1       723,011 

TRADE,  RETAIL:  DEPARTMENT,  GENERAL  MERCHANDISE,  DRY 


1 

50 

100 

250 

500 .... 

1,000 

5,000 

10,000 

50,000  

100.0(10 

Total. 


1,195 

435 

440 

204 

120 

163 

26 

26 

6 

2 


2,  617 


3,294 
3,211 
6,139 

7,182 
6,  406 
27,  575 
12,515 
28, 838 
36,  682 
43,  842 


175,  684 


5,969 
7,631 
18, 019 
19,  441 
24, 948 
86,  077 
43,  552 
88, 109 
48,  556 
393,  653 


735, 955 


14,  833 
13, 156 
26, 135 

21,  570 

22,  966 
77,  493 
34, 140 
71,337 
92,  178 

229,  593 


003,  400 


630 

1,107 

4,022 

5,623 

6,417 

32,  564 

24,  769 

48, 143 

129,  947 

32, 193 


4,517 

4,761 

11,996 

16,  208 

20,  800 

103,  721 
65,  435 

233,  858 
94,  232 

130,  078 


285.415  I       685,006 


29,  724 

30,  737 
68, 815 
72,  741 
85,  284 

341,  933 
187,  009 
497,  963 
412,  888 
836,  873 


5,819 

5,102 

11,113 

9,526 

11, 127 

39,  306 

11,849 

30, 837 

18, 498 

362,  572 


2,  564,  028  I       505,  749 


TRADE,  RETAIL:  DEPARTMENT,  GENERAL  MERCHANDISE,  DRY 


1  .. 

2,020 
421 
291 

02 
48 
45 
6 
5 

2,410 

1,637 
2,213 
1,752 
981 
5,  660 
.',  114 
6,282 

8,429 

19.  346 

812 

913 

2,600 

1,913 

2,  526 

5,794 

830 

13, 137 

6,648 

6,480 

9,710 

7,408 

11,009 

25,  866 

10,  028 

34,  417 

38, 833 
29,  340 
44.  503 
31.563 
33,  052 
93,  478 
38,  475 
79,  508 

12, 856 
7,429 
9,  661 
6,104 
7,591 

14,  393 
4,943 
6,387 

50.  _. 

7,532  i         11,883 
11,821           16.043 

100 

250... 

9,005 
9,000 
21,  339 
10,  273 
11,967 

9,693 
7,741 

26,  686 
7,209 

12,951 

500 

1,000 

5,000 

10,000 

50,000 

100,000  . 

Total... 

2,928 

23,  379 

89,  367 

111,  554 

28,  526 

111,567 

388,  751 

69,  364 

TRADE 

,  RETAIL 

:  LIMITED-PRICE 

VARIETY  STORES— 

1 _ 

69 
13 
19 
6 
6 
7 
2 
8 
2 
2 

109 

91 

404 

319 

553 

2,311 

3,192 

25,  719 

11,  745 

39,  379 

50 
86 
35 
15 
35 

205 

88 

5,817 

146 
60,  479 

678 
348 
1,668 
1,001 
1,922 
4,914 
6,033 

40,  313 
17,289 

41,  891 

7 

7 

111 

209 

(20) 

169 

1,322 

7,425 

44, 143 

63, 962 

242 

278 

753 

429 

1,291 

7,872 

5,155 

81, 135 

34,  280 

115,759 

1, 135 

818 

3.130 

2.128 

3,854 

15,906 

16, 114 

163,  651 

118, 129 

348, 161 

340 

264 

301 

216 

410 

6,149 

1,703 

52, 167 

49,  275 

7,450 

50... 

100 

250--,- 

500 

1,000 

5,000.  _ 

10,000- . - 

50,000 

100,000 

Total.  __ 

134 

83, 823 

66, 956 

116,057 

117,356 

247,  194 

673,  027 

118,  274 

TRADE 

RETAIL 

LIMITED-PRICE  VARIETY  STORES— 

1 

128 
10 
2 

143 
49 
12 

122 
79 

7 

1,057 
331 
94 

13 
4 

409 
184 
105 

1,827 
660 
231 

660 
155 
35 

50.     . 

100 

250 

500 

1,000-... 

5,000 

10,000 

50,000.. 

100,000 

Total.. . 

140 

205 

208 

1,482 

17 

699 

2,718 

850 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  !  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  B 


Capital 
stock  i" 


Surplus 
and  un- 
divided 
profits 

less 
deficit  " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations u 


Total 
compiled 
receipts  '3 


Compiled 
net  profit 
or  net  loss 


Xet  in- 
come or 
deficit  h 


Total 
taxes  15 


Divi- 
dends 
paid  " 


WITH  NO  NET  INCOME  u 


72,  247 
41,425 
50, 600 
29,  705 
28, 035 
70, 191 
17, 074 
22,  786 

409,  003 
189, 197 
213,  536 
125, 839 
96,  596 
141,  525 

19  163,  915 
19  10,  943 
11,334 
13,  839 
16,  303 
24.  879 

1,894,253 
784,  096 
727,  383 
356,  490 
269,  840 
511,  502 
145,  661 

1,914,156 
795,  890 
743,  276 
367, 887 
280, 887 
527,  240 
14S.  708 

19  68,  688 

19  21,  083 

19  22,  046 

i»  9,  684 

'9  8,  533 

19 12,  345 

'9  4,655 

i«  5, 057 

19  68,  722 
19  21,  086 
19  22,071 
19  9,  703 
19  8,  554 
19  12,  388 
19  4, 659 
19  5, 059 

875 

450 

674 

640 

490 

1,362 
272 

48,  235             29.  282 

62,  110 

50,  357 

214,218         223,680 

198 

332, 064 

1,286,041  i       19  28,863  I     4,903,443      5,001,724 

19  152,091 

19  152,  241 

4,960 

GOODS— RETURNS 

WITH  NET  INCOME 

1! 

1,149 

17,  225 

4,665 

71,130 

72,  286 

1,795 

1,794 

240 

403 

1,001 

15,  993 

7.  531 

65,  473 

66,  796 

1,680 

1,679 

223 

520 

2,693 

33,  992 

18,  564 

136,  519 

140,291 

3,505 

3,497 

483 

1,316 

4,449 

35,  990 

20,  177 

134,423 

138,251 

4,459 

4,455 

699 

2, 199 

7,756 

40,  321 

22,  983 

144.  264 

148,  791 

4,046 

1,033 

672 

1,595 

35,811 

140.  655 

113,488 

532,  822 

552,  327 

18,  886 

18,830 

3,  161 

10,  925 

20,  037 

83,  792 

64,  395 

213,  St  12 

255,  053 

6,043 

5,  976 

938 

3,453 

99,  697 

188,  277 

166,005 

563,  000 

582,  087 

19,  249 

19, 102 

3,112 

10,  285 

26,  385 

194,  231 

163,  670 

581,718 

596,  846 

25, 114 

25,  110 

4,108 

18,854 

323,  999 

130,  338 

915,  852 

932,  759 

56,  502 

56,501 

9,686 

25,  890 

198,  970 

1,  074,  475 

711,817 

3,  389, 063 

3, 485,  487 

141,279 

140,  977 

23,  323 

75,  441 

GOODS-RETURNS  WITH  NO  NET  INCOME  " 


2  896 

28,316 
17,  734 
26,509 
20, 056 
16,900 
40,  770 
16, 141 
30,  683 

19  6,917 

56 

2,867 

189 

2,879 

9,509 

7,374 

32, 139 

71.. '.Ill 

72.  548 

i«  3,  755 
19  1,615 
19  2, 265 
19  1,  458 
19  1,838 
19  3,  341 
19  2,  328 
19  2,  283 

19  3,  755 
19  1,616 
19  2,  266 
19  1,  464 
19  1,  838 
in  3,  342 
19  2,  331 
19  2,  284 

90 

2,761 
3,373 
3,541 
4,771 
25,  828 
8,904 
7,725 

46,  909            48.  093 

43 

73,  290 
48,  137 
42,  687 
167,558 
62,  825 
86, 828 

75,  798 
49,  678 

44.210 
171,947 

ill.  I  111 
88,  092 

72 

245 

142 

312 

128 

198 

59,  799 

197,110 

48, 096 

599,  735 

614,  588 

19  18,  884 

19  18,  895 

1,230 

RETURNS  WITH  NET  INCOME  " 


28 

27 

136 

9 

104 

1,771 


9,371 

708 

13,  781 


25,  936 


550 

273 

1,799 

1,103 

2,177 

2,722 

6,438 

33,  265 

56,  000 

152,  679 


257, 007 


162 

187 

714 

744 

911 

5,103 

7,641 

63.722 

10,  839 

165, 197 


255,  219 


3,840 

2,300 

8,808 

5,379 

10,  184 

35,  250 

42,  437 

317,011 

125,  837 

314,  888 


865.  '.'34 


3,866 
2,315 

s,  886 

5,436 

111.241 

35,  450 

42,  734 

320,  528 

126,  849 

337, 375 


81)3.681 


73 

59 

263 

215 

304 

1,524 

1,169 

14,415 

7,137 

36,  340 


73 

59 

263 

215 

304 

1,523 

1,169 

14,415 

7, 126 

36,  291 


61. 498 


61,437 


38 
36 

53 

267 

196 

2,469 

1, 196 

5,472 


9,744 


20 

3 

113 

115 

182 

691 

995 

7,269 

8,599 

29,883 


47, 868 


RETURNS  WITH  NO  NET    INCOME  i« 

168 
37 

1,099 
382 
240 

19  188 
71 

i»  51 

4,590 

1,263 

304 

4,622 

1,268 

306 

19  162 

19  11 

■9  25 

19  162 

19  11 

19  25 

1 

205 

1,720 

19  168 

6,157 

6,196 

19  198 

i»198 

1 

326347—41- 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  81,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 


Total 

^H         ""far 
liabilities  * 


Accounts 
and  notes 
payable  8 


TRADE.  RETAIL:  MAIL-ORDER  HOUSES— 

1       

52 
7 
8 
3 

211 
66 
121 
137 

224 
31 

164 
203 

221 
231 

577 
207 

23 

6 

16 

329 

97 

87 
187 
84 

901 

490 

1,177 

974 

247 
134 
419 
124 

50 

100.. __ 

250 

500 

1,000     . 

4 
1 

1 

1,199 
1,317 
2,359 

1, 154 

922 

26,  509 

2,412 
2,050 
3,651 

203 

1,143 

312 

1,322 

611 

3,094 

7,195 

6,447 
36,  595 

496 

614 

10, 410 

5,000 

10,000     

50  000 

100  000 

Total... 

76 

5,410 

29,  209 

9,350 

2,033 

5,480 

53,  780 

12,443 

TRADE,  RETAIL:  MAIL-ORDER  HOUSES— 

1 

50 

100 

250 

500 

128 
8 
10 
3 
1 
1 

179 
52 
76 
68 

(20) 

306 

254 
62 
261 
198 

(20) 

394 

375 
178 
342 
305 
1 
621 

76 

50 

234 

146 

164 
20 
279 
427 
501 
29 

1,303 
497 

1,  558 

1,188 
555 

2,444 

891 
145 
300 
139 
1 
241 

1,000 

429 

5  000 

10  000 

50  000 

100  000 

Total... 

151 

681 

1,169 

1,822 

935 

1,420 

7,  545              1,  718 

TRADE,  RETAIL:  FOOD 

STORES— 

1 

50      

925 
159 
109 

46 
37 
32 

4 
6 

1 
1 

1,863 
1,002 
1,586 
2,039 
3,260 
11,161 
3,066 
19, 033 
14, 889 
47,  775 

3,833 
2,196 
2,  155 
1,574 
1,451 
6,532 
1,491 
2,644 
1,451 
7.947 

4,803 

3,040 

5,524 

5,  576 

8,480 

23,  656 

7,  365 

45,  919 

19,  383 

52,  125 

351 
529 
1,035 
1,003 
1,721 
6,078 
4,  392 

23,  827 
6,183 

38,  590 

4,616 
3,408 

.".   1SS 

5,  135 
8,684 
24,  665 
9,  551 
29,  466 
14.  742 
10,  949 

16,  257 
10,  831 
16,  797 
15, 878 

25,  360 
75,  264 

26,  652 
125,  148 

57,  905 
162,  807 

5,027 
2,802 
4,  357 
4.  183 
4,253 

12,  554 
2,070 

11,778 
4,  661 

47,  353 

100 

250        

500    

1,000 

5,000  .. 

10,000 

50,000  

100,000 

Total.  __ 

1,320 

105,  674 

31,  274 

175, 871 

83,  710 

116,703 

532,  897 

99, 037 

TRADE,  RETAIL:  FOOD 

STORES— 

1 

50    

2,580 

155 

89 

17 

12 

13 

1 

1 

2,143 
540 
694 
333 
426 

1,693 
564 

1,078 

7,259 

2,183 

2,476 

495 

768 

1,068 

1,265 

L'71 

7,918 

2,  556 

3,  273 
2,130 
2,718 
6,821 
2,064 
2,771 

948 

475 

753 

166 

1, 060 

2,226 

1,040 

2,152 

10,444 

4,  219 
4,  773 
2,461 
3,082 
7,898 
2,913 
7,824 

30,  864 
10,815 
12,  871 
5,863 
8,  580 
22, 863 
7.  938 
14.  179 

13,  862 
3,982 
3,239 
1,653 
1,123 
6,122 
521 
1,569 

100 

250 

500 

1,000  

5,000 

10,000  

Total.  _ 

2,868 

7,471 

15,  785 

30,  251 

8,820 

43, 616 

113,973 

32,  071 

TRADE, 

RETAIL: 

PACKAGE  LIQUOR 

STORES— 

1  . 

474 

22 

6 

1.320 
194 
183 

504 
231 

8 

3,126 

674 
499 

78 
2 

962 
312 
134 

6,  71'.' 

1,  195 

869 

2,698 
621 

455 

50 

100 

Total.. . 

502 

1,697 

743 

4,298 

80 

1,407 

9, 106 

3,774 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net   loss,   net  income 


figures  in  thousands  of  dollars 

Bonds  and 
mortgages 
payable  9 

Capital 
stock  10 

Surplus 
and  un- 
divided 
profits 

less 
deficit  I" 

Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 

Total 
compiled 
receipts  13 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  " 

Total 
taxes  15 

Divi- 
dends 
paid  18 

RETURNS  WITH  NET  INCOME  i« 


58 
16 

(20) 

28 

675 
288 
451 
531 

is  143 
48 
199 
239 

4,045 
1,167 
3,705 
1,473 

4,071 
1,177 
3,745 
1,510 

159 
62 
87 

246 

159 
62 
87 

246 

22 
10 
11 
39 

68 
39 
24 
174 

2,703 

1,731 

12,  551 

3,359 
3,371 
13,067 

17,  893 
24, 074 
49,  733 

18, 161 
24,  398 
50, 050 

1,180 

181 

1,073 

1,180 

163 

1,073 

199 
25 
177 

950 

87 

769 

103 

18,  928 

20, 140 

102,  089 

103, 111 

2,988 

2,969 

484 

2,110 

RETURNS  WITH  NO  NET  INCOME  >« 


154 
38 

918 
16 
55 

338 

919 
347 
530 

1,094 

500 

1,619 

i«826 

19  41 

19  265 

i«  74 

19  1 

71 

3,702 
1,236 
3,003 
1,925 
1 
6,601 

3,726 
1,246 
3,033 
1,964 
1 
6,660 

19  218 
19  70 
19  89 

19  127 

19  3 

19  470 

19  218 
19  70 
19  90 

19  127 

19  3 

i«470 

(20) 

3 

1,519 

5,010 

19  1,136 

16,  469 

16,  629 

19  977 

19  978 

3 

RETURNS  WITH  NET  INCOME  '< 


959 

7,556 

1,725 

102, 469 

102,  900 

899 

899 

120 

207 

696 

4,661 

2,139 

53,  697 

54,  045 

785 

785 

111 

256 

1,465 

6.839 

3,286 

94,  802 

95,  351 

1,020 

1,019 

146 

386 

1,057 

5,310 

4,378 

84,  775 

85,  366 

1.447 

1,446 

239 

3,497 

2,091 

8,602 

9,098 

112,634 

113,927 

2,251 

2,251 

389 

902 

3.586 

29,  531 

27, 015 

321,  695 

324,  503 

6,059 

6,058 

L.037 

3,421 

73 

10,  803 

13, 104 

91,749 

92, 197 

2,153 

2,153 

349 

1,  653 

3,642 

40,  734 

62,  853 

582,  767 

583, 925 

10,414 

10,  368 

1,739 

6,827 

33,  497 
2,100 

16,154 
106,  264 

230,  655 
722,  772 

233,  683 
723,  383 

3,809 

10,070 

3,809 
10,  070 

586 
1,601 

3.468 

3,030 

7,501 

16,  601 

149.  633 

246,017 

2,  398,  016 

2.  409,  281 

38,  907 

38, 857 

6,316 

28,118 

RETURNS  WITH  NO  NET  INCOME  » 


3,311 

1.254 
2,018 
1,139 
1,356 
5,395 

18, 839 
5,805 
6,576 
4,227 
3,943 

10, 149 
6,903 
9,310 

19  7, 305 

19  913 

260 

19  1,  348 

2,012 

391 

455 

2,253 

166,  281 
41,527 

47,  355 
30,  759 
27,  621 
89,  412 
22,  766 
40, 471 

167, 072 
42,  026 
47,  755 
30,  990 
27,  829 
89,  870 
22, 826 
41,  074 

■9  3, 190 
■9  649 
19  627 
19  315 
"396 
"996 
19  140 
19  703 

19  3,212 
"649 
19  628 
19  315 
19  396 
19  996 
19  140 
i«703 

24 

34 

4 

8 

12 
49 

548 

15, 021 

65,  753 

19  4, 195 

466, 193 

469,  441 

19  7,016 

19  7,  038 

131 

RETURNS  WITH  NET  INCOME  " 

386 
164 
43 

2,670 
427 
151 

517 
133 
155 

26, 843 
4,486 
4,034 

27, 000 
4,505 
4,037 

413 

74 
81 

413 

74 
81 

56 
10 
13 

68 
10 
8 

593 

3,248 

805 

35,  363 

35,  541 

568 

568 

78 

86 

326047—41 13 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  81,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  3 


1 

50 

100 

250 

500 

1,000.. . 
5,000... 
10,000.- 
50,000- . 
100,000- 


Num- 
ber  of 
returns 
with 
balance 
sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able s 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


TRADE,  RETAIL:  PACKAGE  LIQUOR  STORES— 

1       

857 
17. 
6 

1,216 

151 
112 

624 

61 
191 

4,066 
401 
376 

143 
52 
13 

1,867 
193 
207 

9,032 

1,029 

925 

5,099 
531 
288 

50 

100 

250 

500..      

1,000 

5.000 

10.000 

50,000 

100,000 

Total... 

880 

1,478 

876 

4,834 

208 

2,266 

10,  985 

5,918 

TRADE,  RETAIL:  DRUG  STORES— 

1,258 

111 

56 

20 

14 

19 

2 

2 


1,943 

649 

861 

703 

1,  233 

4,795 

1,677 

3,924 


2,984 
962 

1,041 
584 
257 

1,494 

261 

11,843 


11, 1S1 
3,249 
3,870 
3,528 
3,797 

15,927 
4,941 

11,810 


502 
407 
354 

167 
404 

1,200 
1,447 
4,211 


4,636 
1,379 
2,101 
1,942 
3,236 
11,270 
2,972 
9,146 


22,  284 
7,420 
8,787 
7,111 
9,516 
36,  439 
11,907 
42, 122 


6,197 
1,820 
2,056 
1,554 
1,771 
6,412 
2,361 
4,061 


Total. 


1,482 


15,  785 


19,  426 


58,  302 


,693 


36,683 


145,  587 


26,  232 


TRADE,  RETAIL:  DRUG  STORES— 

1 

50      

2.  950 

96 

37 

15 

6 

1 

1.933 
192 
273 
440 
652 
137 

4,160 

S-.N 

560 

448 
171 
27 

19,317 
2,541 
2,197 
2,115 
2,420 
706 

745 
214 
407 
155 

86 
789 

10,  910 
1,  955 
1,561 
1,615 
1,166 
432 

39,  643 
6,482 

5,457 
5,461 
4,665 
2,108 

15,  518 
2,037 
2,191 
1,382 
1,506 
310 

100 

250 

500 

1,000  

5,000 

10,000 

50,000 

100,000 

TotaL- 

3,105 

3,627 

6,194 

29,296 

2,395 

17,  639 

63, 817 

22,  943 

TRADE,  RETAIL:  APPAREL— 


1 

50 

100 

2,043 

517 

349 

139 

74 

44 

4 

3 

5,345 
4,015 
5,  420 
5,039 
4.637 
10,  552 
2,984 
5,828 

9.708 
10.  136 
16,  696 
14.  766 
14,010 
20,  301 
5,703 
4,699 

21, 821 
14.  682 

18,  846 
14,  940 
13.  974 
26,  738 
5,817 
8,418 

839 
1,250 
1,966 

4,852 
4.431 
8,  136 

43, 836 
35,  880 
54,  125 
49,  405 
50, 981 
86,  699 
26,  314 
40,  073 

13,029 
8,833 
13, 196 
10,  763 
10,  742 
13,  898 
2,431 
2,813 

250 

500... 

2,918 
4,389 
9,236 
6,478 
9,748 

9,309 
10,  464 
16,  096 

4,523 
10,  973 

1,000 

5,000 

10,000 

50,000 

100,000- 

Total... 

3, 173 

43,  820 

96,  018 

125,235  |        36,824 

68,  784 

387,  313 

75,  704 

TRADE,  RETAIL:  APPAREL— 


1 

50 

100 

250 

500 

1,000... 

5,644 

577 

335 

96 

39 

24 

1 

7,281 
2,405 
3,432 

2,248 
1,702 

2,  173 
166 

17, 133 

10, 563 
13,  746 
9,606 
6,481 
8,616 
825 

45,  979 
17.123 
18,  616 
12,544 
10, 198 
10,554 
796 

1,611 

1,062 
2,422 
2,164 
2,697 
5,245 
5,525 

12,048 
6, 610 
9,186 
5,110 
3,957 
6,867 
329 

86, 826 
40, 023 
50,820 
32, 865 
26, 664 
35,  945 
7,717 

37,  986 
14, 292 
16,717 
8.644 
7,189 
7,243 
321 

5,000 

10,000 

50,000 

100,000-. 

Total... 

6,716 

19, 408 

66, 970 

115,811 

20,  727 

44, 107 

280, 861 

92, 392 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations ■' 


Total 
compiled 
receipts  ,3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  i* 


Total 
taxes  !5 


RETURNS  WITH  NO  NET  INCOME  " 

858 

82 

200 

3,887 
391 
295 

19  1, 429 

19  58 
90 

32, 245 
2,648 
1,465 

32, 434 
2,651 
1,473 

19  856 
19  45 
19  39 

19  858 
19  45 
19  39 

11 

1,140 

4,573 

19  1,397 

36,  358 

36,  558 

19  940 

i«942 

1 

RETURNS  WITH  NET  INCOME  » 


1,230 

12, 824 

1,093 

69, 080 

69,  722 

1,242 

1,241 

165 

301 

448 

3,426 

1,354 

20,  987 

21,  247 

504 

483 

63 

145 

536 

3,971 

1,933 

28, 929 

29,  239 

680 

679 

108 

184 

443 

2,328 

2,408 

26,  498 

26,  851 

937 

937 

162 

325 

1,355 

3,235 

2,839 

25,  969 

26,  298 

726 

726 

121 

362 

4,292 

9,584 

14,  427 

110,620 

112,  184 

3,145 

3,145 

548 

1,401 

4,780 
29,  216 

3,967 
7,702 

17,  789 
74,  577 

17, 983 
76, 393 

819 
2,643 

819 
2,641 

148 
323 

423 

78 

2,447 

8,382 

69,  364 

35,  723 

374, 448 

379,  918 

10, 696 

10.  670 

1,638 

5,589" 

RETURNS  WITH  NO  NET  INCOME" 

4,911 

943 

671 

358 

2 

25,  330 
3,736 
2,373 
1,784 
1,940 
878 

19  8, 455 

19  536 

19  30 

1,366 

1,065 

891 

109,  880 

12,  387 

13,  973 
13, 024 
16, 052 

3,263 

110,847 

12,  639 
14.242 

13,  106 
16,  655 

3,339 

19  2,  864 
19  353 
19  246 
'»  217 
■9  153 
i»  78 

19  2, 867 
19  353 
19  246 
19  218 
19  153 
19  79 

16 

8 
17 

29 

4 

6,885 

36, 040 

19  5,  699 

168,  580 

170,  827 

19  3,  910 

19  3,  915 

74 

RETURNS  WITH  NET  INCOME  " 

1,704 

22,  957 

4,317 

119,458 

121,411 

2,232 

2,231 

293 

435 

1,167 

16,  566 

7,691 

87,811 

89,  927 

1 .  SS.S 

1,876 

251 

460 

2,072 

22,  753 

12,  593 

144,114 

147,  731 

3,164 

3,161 

458 

1,005 

1,917 

20,  723 

13, 166 

109,512 

113, 155 

2,748 

2,744 

432 

1,237 

2,287 

18,  716 

16, 269 

125, 848 

130,  076 

3,045 

3,040 

496 

1,406 

5,895 

30, 142 

31,771 

219,  648 

226, 381 

7,446 

7,438 

1,274 

3,645 

1,767 

11,166 

9,826 

47,  603 

47,888 

1,841 

1,840 

302 

1,147 

375 

15, 050 

20,  444 

77, 046 

77, 438 

4,039 

4,028 

669 

2,548 

17, 184 

158, 074 

116,076 

931,040 

954, 006 

26, 402 

26, 359 

4,175 

11,882 

RETURNS  WITH  NO  NET  INCOME  " 


6,741 
2,882 
4,202 
3,607 
3,617 
2,056 

58, 012 
22,  921 
25, 897 
15,  225 
12, 859 
14,  232 
5,341 

19  20,  708 
19  2, 930 
277 
2,568 
1,570 
10,  309 
2,054 

212, 537 

216.067 

19  10,  769 
19  2,  973 
19  4, 157 
19  1,  532 
19  1,  242 
19  1, 602 
19  100 

i»  10,  770 
19  2, 974 
19  4, 169 
19  1,  533 
19  1,242 
19  1,616 

19  100 

67 

79,552           81,376 

108,031          111,561 

64,668           67,002 

49,  707           51. 404 

24 

115 

31 

84 

62,  282 
8,735 

64,  938 
9,306 

271 

23, 104 

154, 487 

19  6, 860 

585,  512 

601, 653 

19  22, 376 

19  22, 404 

593 

192 


STATISTICS    OF    INCOME 


Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able s 


Inven- 
tories 


Invest- 
ments 5 


Net 
capital 
assets  7 


Total 
assets- 
Total 
liabilities  2 


Accounts 
and  notes 
payable  ■ 


TRADE 

,    RETAIL:    PURNITLTRE    AND    HOUSE 

1 

50 

100 

250. ---. 

-500 

1,000 

800 

377 

387 

154 

61 

53 

5 

1 

1 

1,362 
1,  135 
2,622 
2,717 
1,906 
4,868 
1,723 
238 
1,775 

9,266 
14,  736 
35,  849 
31,816 
22,  362 
59,  217 
20,  555 

6, 492 
35, 921 

6,493 

6,  900 
12,  782 

8,831 

6,917 
17,651 

5,566 

994 

22,  646 

240 
523 
1,538 
1,817 
2,710 
10,  169 
2,724 

1,589 
2,690 
5,980 
6,660 
5,588 
12,  633 
5,119 
2,656 
5,016 

19,410 
27,  054 
60,  832 
53,  707 
40,  875 
107,  020 
36,  059 
10,  592 
65,  505 

6,121 

6,960 

11,231 

8,168 

5,  612 

15,  734 

3,  669 

1,623 

32,  384 

5,000     . 

10,000 

50,000 

146 

100,000 

Total... 

1,839 

18, 346 

236,  214 

88.  779 

19,  868 

47,  930 

421,055 

91,  502 

TRADE,  RETAIL:  FURNITURE  AND  HOUSE 

1 

50 

100 

250... 

500         

2,318 
505 
327 
104 

46 

22 

1 

1 

2,108 

1,179 

1,404 

912 

886 

1,602 

193 

301 

17.  906 
17,614 
26, 066 

18,  068 
15,  845 
13,325 

861 
9,806 

15, 001 
10,419 
11,282 
7,206 
5,440 
5,990 
806 
1,077 

660 
549 
1,339 
1,926 
1,825 
6,055 
3,220 
79 

3,904 
4,131 
7,833 
5,868 
5,  893 
8,822 
414 
409 

41,423 
35, 365 
50, 209 
35, 071 
31,313 
37, 120 
5,567 
11,873 

17,  263 
10,312 
11,654 
7,369 
5,  609 
5,103 
2,587 
840 

1,000 

5,000        

10,000 

50,000 

100,000 

Total... 

3,324 

8,586 

119,491 

57,  220 

15, 653 

37.  274 

247,  941 

60,  737 

TRADE,  RETAIL:  EATING  AND  DRINKING 


1 

50 

100    

1,024 
152 

85 
27 
17 
11 
3 
3 

2,151 
1,133 
1,  475 
1,069 
1,923 
2,641 
1,807 
2,862 

1,009 

1,224 

1,031 

626 

819 

1,  502 

1,141 

247 

1,  257 

693 

739 

363 

797 

1,290 

1,292 

1,214 

452 

326 

966 

999 

747 

3,256 

3, 070 

12, 456 

9,521 
6,051 
7,620 
5,615 
5,817 

12, 025 
9,880 

29,  748 

15, 999 
10,  586 
12, 996 
9,303 
11,502 
22,  482 
17,  540 
47,  068 

5,  538 
3,399 
3,507 
1,241 
1,614 
1,696 
1,080 
1,478 

250 

500         

1,000     

5,000 

10,000 

50  000 

100  000 

Total... 

1,322 

15,062 

7,600 

7,645 

22,  273 

86,  279 

147,  476 

19,  552 

TRADE,  RETAIL:  EATING  AND  DRINKING 

1  ..   

4,581 
168 

75 
18 
8 
7 

3,471 
538 
860 
272 
151 

1,742 

2,092 
833 
592 
262 
329 
270 

3,911 
682 
530 
198 
188 
263 

1,141 
468 
655 

1,695 
610 
245 

34,  515 
7,359 
6,672 
2,900 
3,995 
9,593 

51,547 
11,365 
11,200 
5,850 
5,646 
15,  846 

27, 444 

4,867 

4,460 

1,  035 

619 

928 

50      . 

100    

250 

500 

1,000 

5  000 

10,000 

1 

931 

83 

187 

6,181 

10,  216 

21, 638 

892 

50  000 

100  000 

Total... 

4,858 

7. 965 

4,462 

5,959 

10,  995 

75,  250 

123,093 

40.  244 

TRADE,  RETAIL:  DEALERS  IN  AUTOMOBILES,  ACCESSORIES, 

1 

50_. _ 

100 

250 

500. 

1,000 

1,594 

717 

432 

79 

32 

15 

2 

3,589 
3,769 
5,068 
2,029 
2,284 
3,271 
691 

10,  213 
12,371 

16, 136 
7,516 
6,647 
7,056 
2,356 

19, 349 
22,  718 
25, 357 
8,178 
6, 125 
5,862 
3,947 

633 
1,091 
2,167 
2,085 
1,  432 
5,167 
4,238 

5,665 
8,219 
12, 236 
5,026 
4,253 
7,367 
276 

41, 128 
50,  558 
64, 477 
25, 839 
21,651 
29, 147 
13, 094 

13,  939 
15,  572 
19,  378 
7,094 
5,342 
7,458 
1,790 

5,000 

10,000 

50,000 

100,000 

Total... 

2,871 

20,  701 

62,  295 

91,  537 

16,813 

43, 043 

245,  893 

70,  573 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations '2 


Total 
compiled 
receipts  13 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  i* 


Total 
taxes  15 


Divi- 
dends 
paid  16 


FURNISHINGS— RETURNS    WITH    NET  INCOME  » 

749 

9,353 

1,857 

37, 846 

38,  599 

767 

767 

101 

96 

1,951 

11,  784 

4,367 

34,  431 

35,  632 

903 

903 

116 

145 

3,247 

23,  310 

15,  854 

65,  840 

71,  350 

2,911 

2,910 

414 

904 

2,519 

19,  323 

13.  891 

50, 029 

56,  834 

1,943 

1,941 

282 

775 

2,  313 

14,  308 

11,201 

32,  943 

37,  850 

1,737 

1,734 

280 

456 

5,041 

33,  233 

32,  299 

81,592 

97,  825 

4,086 

4,055 

706 

1,789 

291 

24,  207 

6,920 

28,  690 

33, 418 

1,926 

1,912 

328 

1,085 

749 

•   3,825 

717 

7,806 

8,319 

53 

53 

9 

210 

10, 000 

20, 121 

73,  348 

97,  901 

3,120 

3,119 

547 

1,800 

16,  860 

149,  342 

107,  227 

412,  524 

477,  729 

17,446 

17, 394 

2,783 

7,261 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME  u 


4.020 
3,553 
5,783 
3,256 
4,122 
6,931 

28,  356 
18,  558 
24,  131 
14,  558 
14,468 
17,012 
2,736 
3,315 

"  11,266 

269 

3,588 

4,747 

1,032 

1,  705 

220 

19  2,  520 

68, 438 
36, 059 

69,  649 
37.  098 

19  4, 962 
19  1,  961 
19  2,  146 
19  1,196 
19  1, 126 
19  1,542 
19  110 
19  116 

19  4,  964 
19  1,  961 
19  2, 147 
■9  1,  196 
19  1, 129 
'9  1,552 
19  110 
»  116 

43 
35 

39,  228           40.  927 

42 

27,817 
22,  089 
24, 406 
3,863 
11,002 

30,  940 
25,  506 
27, 814 
4,220 
15,026 

56 
28 
121 

3,875 

31,541 

123,  134 

1*  2.  224 

232,  902 

251,  181 

»  13,  159 

19  13, 176 

325 

PLACES— RETURNS  WITH  NET  INCOME  » 


1,  656 

7,234 

191 

74,  391 

74,  952 

1,278 

1.277 

176 

265 

1,371 

3,159 

1,632 

33,  436 

33,  935 

1,001 

1,001 

137 

286 

1,  439 

3,  779 

3,125 

39,585 

39,  991 

1,393 

1,391 

215 

543 

831 

3,187 

3,326 

19,  591 

20,  012 

897 

896 

151 

400 

1,050 

4,712 

3,  392 

28,  279 

28,  620 

972 

972 

166 

365 

3,767 

7,617 

8,249 

36,  414 

37,  538 

1,875 

1,871 

316 

1,137 

1,841 

6,774 

7,509 

22.  390 

22,  524 

342 

333 

56 

331 

4,998 

23,  563 

15,  463 

50, 082 

51,312 

3,422 

3,420 

492 

2,486 

16,  952 

60,  025 

42.  887 

304,  168 

308, 885 

11,  180 

11.162 

1,710 

5,812 

PLACES— RETURNS  WITH  NO  NET  INCOME  » 

10,740 
2,270 
2,701 
2,123 
2,884 

13,  292 

28,  840 
4,583 
5,213 
2,729 
2,781 
2,246 

19  21,  391 

is  1,  633 

is  2,  974 

19  258 

19  903 

19  997 

217,  585 

29, 120 

18,  124 

7,566 

7,220 

18,  516 

218, 863 

29,417 

18,421 

7,733 

7.412 

19,  257 

19  7,  701 
■9  799 
»873 
"362 
19  224 

■9  511 

19  7.  705 
i»799 
19  873 
"362 
19  224 
19  514 

21 

5 

12 

2 

7 

23 

7,  L52 

4,057 

9,208 

12,  591 

13,  619 

19  755 

19  756 

41,161 

50,  449 

19  18,947 

310,  721 

314,  722 

19  11,225 

19  11,233 

69 

TIRES,   BATTERIES 

-RETURNS  WITH  NET  INCOME  » 

2,885 

18, 868 

3,312 

209,872         211,736 

1,648 

1,647 

221 

337 

3,930 

20,  930 

6,373 

248,  765         251, 140 

2,246 

2,244 

302 

580 

4,894 

23, 692 

11,431 

278, 050 

280, 965 

2,994 

2,993 

398 

1,009 

1,857 

9,036 

6,199 

83,  363 

84, 655 

1,449 

1,449 

193 

576 

1,239 

6,618 

7,176 

66, 577 

67, 985 

1,118 

1,114 

159 

505 

1,479 

11,198 

7,862 

57,  200 

58,  519 

1,958 

1,958 

309 

1,033 

5,790 

5,310 

23, 987 

24,  528 

556 

555 

77 

452 

16, 285 

96,  132 

47, 662 

967.814 

979,  528 

11,967 

11,961 

1,659 

4.  491 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 

returns 

with 

balance 

sheets 3 


Cash  t 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  ' 


Accounts 
and  notes 
payable  8 


TRADE,   RETAIL:  DEALERS  IN  AUTOMOBILES,  ACCESSORIES, 


l-_ 

so 

100 

250 

500 

1,000 

5, 122 

1,161 

475 

66 

19 

8 

2 

5,990 

3,722 

2,818 

1,072 

479 

697 

842 

24, 149 
15, 525 
14,  638 
4,769 
2,913 
5,293 
1,686 

55, 998 
37, 189 
25,  585 
6,186 
3,472 
3,269 
2,551 

1,715 
2,037 
3,179 
1,482 

540 
1,218 

585 

18,418 
17,  129 
20,219 
6,  907 
3,970 
3,708 
9,073 

112,097 
79,  782 
69,  490 
21,  509 
11,799 
14,914 
14, 838 

51,227 
30,  444 
24,  810 
7,009 
5,296 
20,  290 
1,708 

5,000 

10,000  . 

50,000 

100,000 

Total... 

6,853 

15, 618 

68,  973 

134,  250 

10,  756 

79, 483 

324, 435 

140,  784 

TRADE,  RETAIL:  FILLING  STATIONS- 


l._ 

50 

100 

250 

500 

1,000 

614 
78 
57 
9 
7 
3 
1 
1 

1,347 
662 
759 
295 
313 
673 
36 

1, 821 

2,837 

1,060 

1,626 

429 

772 

709 

183 

4,899 

1,924 
767 

1,192 
415 
552 

1,173 
25 

5,726 

250 
140 
509 
405 
896 
108 
34 
7,159 

4,661 
2,500 
4,479 
1,123 
1,726 
2,084 
5,862 
21, 574 

11,  701 

5,473 
9,084 
2,869 
4,370 
4,812 
6,830 
41, 357 

2,918 
1,187 
1,714 
585 
1,170 
1,327 
2,575 
3,307 

5,000 

10,000  .. 

50,000 

100,000 

Total... 

770 

5,906  1         12,517  !         11,773  1          9,500  \        44,009  1          86,496  I         14,784 

TRADE,  RETAIL:  FILLING  STATIONS— 


1 

50 

100 

250 

500 

1,000      . 

1,092 

73 

31 

7 

2 

3 

783 
233 
168 
36 
222 
582 

3,095 
905 
774 
655 
182 

2,617 

1,707 
408 
399 
269 
118 
417 

291 
116 
73 
170. 
27 
58 

6,398 
2,970 
2,325 
781 
493 
1,590 

13,  350 
5,  032 
4.101 
2,067 
1,055 
5,304 

5,532 
1,293 
1,120 
833 
316 
2,649 

5,000 

10,000 

50.000 

100,000 

Total.  __ 

1,208 

2,024  1          8,230 

3,317 

735  i         14.558  l          30,909  i        11,742 

TRADE,  RETAIL:  HARDWARE— 


1 

50 

100 

250 

500 

1,000 

784 

238 

106 

14 

8 

6 

1,376 
1,029 
773 
135 
138 
482 

5,006 
5,407 
4,910 
1,709 
2,108 
2.920 

9,384 
6,914 
6,007 
1,452 
2,020 
1,950 

283 

501 

504 

783 

54 

1,444 

2,307 

2,659 

2,413 

753 

753 

756 

18,  823 
16,  916 
15, 460 
5,042 
5,364 
7,721 

4,353 
3,415 
3,001 
1,319 
1,699 
1,328 

5,000 

10,000  ... 

50,000 

100,000 

Total... 

1, 156 

3,932  1         22,119 

27,  727 

3,570  !          9,642 

69,  327 

15,  716 

TRADE,  RETAIL:  HARDWARE- 


1 

50.. 

100 

1,491 

221 

63 

13 

3 

1.311 

431 

244 

126 

13 

6,922 
4,292 
2,523 
1,062 
407 

14,  356 

6,445 

3,051 

1,  009 

393 

501 

254 

279 

83 

50 

4.  340 
3,  490 
2,  700 
1,427 
800 

28,  375 
15,  339 
9,190 
4,437 
1,734 

8,793 

3,950 

2,353 

859 

175 

250... _ 

500.. 

1,000 

5,000 ... 

10,000  . 

50.000  

100,000 

Total.   . 

1.791 

2.126 

15,  206 

25,  854 

1.106 

12,  828 

59, 080 

16, 136 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  x  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  8 


Capital 

stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations i2 


Total 
compiled 
receipts  i3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  u 


Total 

taxes  15 


Divi- 
dends 
paid  is 


TIRES,  BATTERIES— RETURNS  WITH  NO  NET  INCOME" 


13,811 
11,367 
10,  569 
2,837 
2,055 
1,667 
6,045 

60, 464 
35, 493 
26,  787 
8,857 
4,088 
2,400 
25 

19  22, 627 

19  3, 907 

2,579 

1,626 

19  30 

19  9, 842 

6,502 

542, 024 
339,  345 
231, 142 
59,  757 
28,  944 
27, 187 
18,  253 

547,  301 
342,  518 
233, 925 
60, 475 
29,  290 
27,  506 
18, 368 

19  14,  930 

19  6, 080 

19  3,518 

19  861 

19  722 

"776 

19  15 

19  14, 930 

19  6,  080 

19  3,518 

»862 

19  722 

19  776 

19  15 

336 

106 

89 

22 

73 

161 

48,  351 

138, 115 

19  25.  701 

1,246,652 

1,  259,  383 

i»  26,  902 

19  26. 904 

787 

RETURNS  WITH  NET  INCOME  H 

891 

4,677 

1,833 

39,  981 

40, 442 

682 

681 

93 

177 

514 

1,800 

1,420 

16,543 

16, 695 

384 

384 

54 

74 

944 

3,  246 

2,214 

26, 447 

26. 866 

660 

659 

103 

261 

134 

598 

1,384 

8,587 

8, 687 

235 

234 

35 

137 

369 

1,182 

1,577 

7,993 

8, 109 

158 

15S 

28 

38 

72 

1,647 

1,516 

13, 160 

13.  343 

747 

747 

134 

282 

4,769 

"  514 

2,820 

3,081 

47 

47 

8 

26, 048 

9,266 

51,  541 

52,  719 

4,478 

4,375 

725 

3,256 

2, 925 

43. 968 

18.  697 

167. 071 

169, 943 

7,391 

7,287 

1,180 

4,225 

RETURNS  WITH  NO  NET  INCOME  » 


RETURNS  WITH  NET  INCOME  " 


RETURNS  WITH  NO  NET  INCOME  » 


2,502 

1,279 

1,145 

21 

298 

6,  537 

2,066 

1,339 

959 

260 

660 

i»  2, 289 
150 
204 
235 
178 
1,896 

46,  798 
8,710 
7,542 
2,395 
2,620 

12, 274 

47, 329 
8,922 
7,643 
2, 428 
2, 605 

12,  472 

19  1, 083 

1'"  186 
19  150 

19  1, 083 

19  186 
19  1,50 

...    

12 
2 

19  61                   19  61 
■9  3                          IB  3 

5 

19  221 

19  221 

5,244 

11,822 

375 

80.  338 

81,458 

19 1,  705 

19  1, 705 

19 

879 
1,024 
888 
227 
93 
215 

10, 634 
8,198 
6,653 
2,137 
1,906 
3,184 

2, 185 
3,863 
3,823 
1,250 
1.057 
2,568 

36, 019 
24,504 
20,756 
6,642 
7,719 
6,933 

36, 465 
24, 961 
21,267 
6,827 
7,946 
7,213 

789 
597 
549 
151 
270 
429 

788 
597 
549 
149 
270 
429 

101 

78 
76 
20 
46 
73 

260 
217 
218 
100 
135 
215 

3,326 

32,  712 

14,  746 

102,  574 

104. 678 

2.  785 

2.782 

395 

1,145 

2,498 

1,535 

1,085 

436 

221 

20,  259 
9,567 
4,463 
3,118 
1,046 

■9  4, 301 
19  100 
1,017 

(20) 

275 

40,  945 

17,  740 

8,529 

3,768 

1,085 

41,449 

18, 083 

8,731 

3,869 

1,123 

i»  1,914 

19  603 
19  403 
19  109 
i»  35 

19  1,915 
i»  603 
19  404 
19  109 
19  35 

35 

8 

14 
14 

5,775 

38,454 

19  3, 168 

72, 067 

73, 255 

19  3, 064 

19  3, 065 

71 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 

returns 
with 

balance 

sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  * 


TRADE,  RETAIL:  LUMBER  AND  COAL 


1- 

50 

1,634 
938 
673 
209 

80 

43 

1 

3,370 

4,054 
5,254 
3,631 
3,396 
4,302 
127 

16,  125 
23,  536 
32,  857 
22,  697 
15,  866 
22,  805 
1,818 

14,407 
18,  724 
26,  383 
18,798 
14,  223 
20,  531 
1,712 

920 
2,580 
6.518 
8,635 
8,148 
1 1,  662 
94 

9,236 

15,  614 
26,  728 
17,  622 
11,453 

16,  595 
1,298 

45, 008 
66,  854 
100,  663 
73,  043 
54,  276 
77,  318 
5,303 

10,  438 
13,  187 
18, 001 
11,325 
7,237 
9,903 
533 

100 

250  .. 

500 

1,000     . 

5,000 

10,000 

50,000 

100,000 

Total... 

3,  578 

24,  134 

135,  704 

114.778 

38.  557 

98.  547 

422.  464 

70.  624 

TRADE,  RETAIL:  LUMBER  AND  COAL 


1.  _  

2,541 
778 
552 
158 
63 
30 
2 

2,841 
2,149 
2,984 
1,865 
1,219 
4,054 
760 

19,  332 

18,  160 
24,  427 
13,  996 

8,150 
11,324 

1,869 

12,  528 
11,634 
16,  453 
9,523 
7,819 
6,722 
1,048 

1,531 
2,675 
7,  145 
7,820 
5,577 
7,866 
5,547 

15,  470 
17,516 
28,  189 
18,  199 

16,  452 

17,  957 
2,402 

54, 006 
54,  958 
83,  643 
53,  748 
41,  531 
52,  266 
11,814 

23,  035 
15,  988 
19,  113 
10,  991 
10,  123 
10,  724 
1,601 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

4,124 

15,872 

97,  257 

65,  727 

38, 161 

116,184 

351, 968 

91,  576 

TRADE,  RETAIL:  OTHER  RETAIL  TRADE— 

1...    

50 

100 

3,358 

832 

581 

136 

53 

39 

6 

7,913 
5,278 
6,226 
3,054 
3,332 
5,750 
1,988 

20,  637 

18,  522 
31,635 
19,179 
12,916 

19,  602 

21,  385 

22,  704 
17,475 
26,  531 
12, 895 

8,775 
16,  755 

5,048 

1,625 
2,372 
5,171 
3,314 
2, 853 
17,  794 
5,597 

14, 824 
11,900 
15,  502 
6,873 
6,311 
8,804 
3,601 

71,062 
58,118 
90,419 
47,  745 
36,  227 
72,  635 
39,  533 

19,  568 
14, 865 
21,  708 
12,  342 
6,999 
21,  697 
15,  399 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

5,  005 

33,  542 

143,  874 

110,  182 

38,  727 

67,815 

415,  738 

112,579 

TRADE,  RETAIL:  OTHER  RETAIL  TRADE— 


1 

50. 

100 

250 

500 

1,000 

7,194 

739 

390 

91 

38 

16 

3 

3 

7,230 
2,134 
2,448 
1,519 
1,245 
1,051 

29,  747 
15,842 
16,  640 
9,179 
5,348 
7.257 

35,  746 

15,  547 
17,514 
8,706 
7.  491' 
8,929 
9,835 
15,  261 

2,182 
1,729 
2,774 
3,666 
2,475 
1,355 
1,  121 
11,085 

23,  548 
11,234 
13,665 
6,  350 
4,169 
10,  595 
1,953 
5,  325 

105,820 
51,124 
58, 060 
31.245 
22, 848 
30, 946 
18,352 
38,  243 

48,  301 
16,  533 
19, 839 
10, 396 
5,  093 
4,410 
1,241 
4,109 

5,000     .     

2,  376             2.  784 

10,000 

4,198 

1,353 

50,000 

100,000 

Total... 

8,474 

22,  201 

88,  150 

119,031 

26,  387 

76,  839 

356,  638 

109. 920 

TRADE 

:  RETAIL  TRADE 

NOT  ALLOCABLE— 

1 ... 

648 
249 

155 

.      71 

18 

16 

1 

1,586 
1,304 
1,369 
1, 653 

734 
1,  835 

959 

5,045 
5,395 
9,001 
8,369 
3,449 
9,319 
1,339 

5, 275 
5,606 
5, 652 
5,856 
4,457 
4,603 
898 

263 
575 
1,646 
1,824 
944 
3,  955 
1,713 

4,004 
4,142 
5,388 
5,705 
2,521 
6,676 
340 

16, 624 

17,  502 

23,  849 

24,  225 
12,  294 
27,  659 

5,431 

3,285 
2,  765 
4,074 
4,907 
2,641 
3,119 
1,004 

50 

100.. 

250 

500     . 

1,000  — 

5,000._     

10,000 

50,000 

100,000 

Total.  __ 

1,158 

9,439 

I!. '.Ill, 

32,  348 

10,921 

28,  775 

127,584 

21.795 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 

Capital 
stock  10 

Surplus 
and  un- 
divided 
profits 

less 
deficit  11 

Gross  sales 
and  gross 
receipts 
from  oper- 
ations 1-' 

Total 

compiled 
receipts  '3 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  i* 

Total 
taxes  15 

Divi- 
dends 
paid  16 

YARDS— RETURNS  WITH  NET  INCOME 

14 

2,146 

24,  632 

6,314 

93,  746 

94, 854 

2,428 

2,426 

317 

890 

3,742 

34,  755 

13,  016 

107,  598 

109,  471 

3,303 

3,  301 

432 

1,169 

6,  681 

48,  582 

23,  961 

138,  123 

141, 192 

4,527 

4,498 

608 

1,640 

4,028 

38,  339 

17, 372 

90, 127 

92,  320 

2,678 

2,669 

384 

1,386 

2,159 

27,  237 

16,  333 

64,  494 

66,  410 

2,369 

2,  359 

363 

1,281 

3,516 

36,  034 

24,  438 

72,  000 

74,  434 

3,638 

3,632 

597 

2,295 

1,630 

3,027 

4,650 

4,851 

94 

94 

15 

22,  272 

211,210 

.  104,  461 

570,  738 

583,  531 

19, 038 

18,  979 

2,715 

8,660 

YARDS— RETURNS  WITH  NO  NET  INCOME  " 


RETURNS  WITH  NO  NET  INCOME  n 


5,560 
6,425 
9,246 
7,572 
4,  238 
5,439 
2,000 

41, 068 
31,511 
47,  967 
31,  563 
22,  441 
31,674 
7,746 

19  17,905 
19  1,341 
3,  523 
1,883 
3,548 
2,748 
■9  34 

103,  391 
71,931 
86, 480 
48,  461 
31,  590 
56,  775 
9,887 

104,  625 
73.  073 
88,  218 
49,  631 
32,  488 
57,  656 
10, 174 

19  4, 118 
19  2, 453 
19  3, 254 
19  1,  724 
19  1,  439 
19  1,387 
19  350 

19  4,118 
19  2,  453 
19  3,  260 
19  1,  730 
19  1,  456 
19  1,  394 
i»  352 

67 
112 

143 

99 

74 
354 

40,  481 

213,  969 

19  7,  578 

408, 516 

415,866 

i»  14,  726 

19  14,  762 

850 

RETURNS  WITH  NET  INCOME  » 

4,188 

35,  679 

6,753 

199,  383 

201,  765 

4,091 

4,088 

546 

1,106 

3,367 

24, 982 

10,  945 

129,779 

131,742 

3,074 

3,070 

416 

921 

5,018 

35,  516 

20,  565 

168, 862 

173,023 

5,113 

5,109 

731 

1,689 

2,844 

17, 496 

10,  973 

71,763 

75,  458 

2,386 

2,371 

371 

962 

1,313 

14,916 

10,215 

58,  232 

60,  330 

2,413 

2,395 

403 

690 

5,900 

26,  367 

15,  741 

87,  263 

90,224 

3,749 

3,729 

631 

1,449 

8,182 

9,318 

49,  798 

50,  953 

1,721 

1,720 

269 

8,577 

22,  629 

163, 137 

84,  510 

765,  080 

783, 496 

22,  548 

22,  481 

3,368 

15, 394 

11, 993 
5,460 
6,  454 
2,796 
2,918 
5,661 
104 
3,486 

73, 076 
26, 975 
30,  762 
14, 338 

8,743 
14,  352 

5,188 
14,  745 

19  36,  079 
19  550 
19  2,  118 
1,307 
4,458 
2,948 
11,179 
9,276 

231,  990 
73,  857 
66,  555 
33,  989 
26,  959 
21,  123 
16,  532 
63,  327 

234,  720 
75,300 
CX.  2.S5 
35,  281 
27, 858 
22,  706 
16,  796 
65, 869 

19  10,  515 

19  2,  650 

19  3,414 

19  1, 077 

■9  963 

19  876 

u  830 

19  1,  200 

19  10,  516 

19  2, 650 

19  3,417 

i»  1, 080 

19  964 

■9  882 

"830 

19  1,  200 

130 

66 

93 

64 

60 

70 

145 

38, 871 

188, 179 

19  9,  579 

534,331 

546, 814 

19  21,  525 

19  21,  538 

629 

RETURNS  WITH  NET  INCOME  » 

850 

9,404 

2,  425 

40,917 

41,457 

712 

712 

94 

233 

789 

8,807 

4,408 

30,  951 

31,449 

723 

721 

96 

239 

1,  516 

10,  329 

6,  633 

34,  807 

35,  831 

997 

995 

134 

423 

1,712 

9,830 

6,467 

:j7,  253 

38,  583 

1,  1!*!) 

1,  198 

193 

334 

871 

5,720 

2,339 

15,  757 

16,226 

577 

574 

94 

186 

486 

11,  589 

9,127 

34,  124 

37,  572 

935 

925 

149 

1,940 

1,047 

2,277 

1,047 

7,647 

7,  675 

94 

94 

15 

64 

7,271 

57,  955 

32,  445 

201,  756 

208,  793 

5,237 

5,219 

776 

3,419 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  81,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  < 


Notes  and 
accounts 
receiv- 
able 6 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


TRADE:  RETAIL  TRADE  NOT  ALLOCABLE- 


1 

1,155 

230 

138 

46 

20 

9 

1 

1,166 
728 
771 
451 
337 
395 
41 

6,470 
5,343 
7, 105 
4,190 
5,012 
6,990 
1,279 

6,969 
4,440 
4,647 
2,616 
1,549 
4,634 
674 

369 
650 
897 
1,602 
1,637 
2,776 
3,370 

5,690 
4,349 
6,286 
5,103 
4,062 
5,481 
1,049 

21, 691 
16, 085 
20, 813 
14, 751 
13, 601 
20, 621 
6,447 

6,654 
4,194 
4,572 
3,118 
3,101 
4,318 
658 

50      

100--.. 

250  „ .. 

500 

1,000--. 

5,000 

10,000 

50,000 

100,000 

Total.. . 

1,599 

3,889 

36,  389 

25,  528 

11,302 

32, 019 

114,010 

26,  615 

TRADE  NOT  ALLOCABLE— RETURNS 


1 

3,063 

1,305 

1,114 

390 

211 

148 

13 

9 

1 

1 

8,021 
7,410 

12, 461 
7,774 

11,612 

15, 935 
8,822 

15,  864 
3,001 
1,916 

22, 959 

27,  744 
49,  262 
39, 161 
38,  683 
60, 381 
17, 696 

28,  557 
7,090 
7,323 

22, 012 
28,  239 
50,  609 
37,  500 
37,  332 
56, 442 
23,  766 
26,  583 
1,217 
24, 420 

1,650 

2,785 

7,676 

9,295 

13, 954 

33, 155 

14,210 

23,  697 

65,  591 

106,  692 

18,  278 
22, 390 
42,  557 
36, 691 
36, 225 
80, 394 
23.  578 
32, 622 
171 
16,  902 

75,  591 

92,  577 
171,255 
136, 661 
143, 721 
263,  747 

94, 108 
129,  719 

77, 671 
159,943 

21, 842 
23,  320 
38,  281 
27,  250 
27.  485 
57, 066 

17.  488 
27,  850 
12, 879 

18,  684 

50 

100 

250.—  

500        

1,000 

5,000— 

10,000. 

50,000 

100,000 

Total... 

6,255 

92,  816 

298, 855 

308, 120 

278,  704 

309,  809 

1, 34-1, 994 

272. 146 

TRADE  NOT  ALLOCABLE— RETURNS 


1.. 

5,694 

1,169 

765 

285 

97 

59 

7 

8 

6,490 
3,562 
5,396 
4,732 
3,243 
4,888 
2,084 
5,178 

31, 148 
23, 296 
31, 678 
26, 059 
14,  872 
20, 673 

11,  238 

12,  557 

31,  563 

24, 351 
33, 120 
24,  598 
15,013 
24, 365 
11,988 
43,  546 

2/714 
2,860 
6,477 
8,137 
6,985 

14, 146 
8,512 

12, 105 

25,  810 
23, 009 
31,  702 
28,  996 
20,  290 
31,  797 
15,  678 
51, 091 

104, 905 
82, 174 

116,522 
98, 600 
65,  350 

101,705 
52,  279 

143,  798 

48,  587 
28,  726 
34, 823 
24,  614 
27,  309 
24,  789 
11,  565 
-44, 892 

50 

100 

250 

500    

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

8,084 

35, 573 

171,521 

208,  543 

61, 936 

228,  374 

765, 334 

245,  305 

TOTAL  SERVICE— RETURNS 

1. 

6,800 

1,696 

1,505 

571 

317 

262 

16 

10 

2 

3 

16, 909 
12,  514 
20,  537 
14, 962 
16, 688 
44,  407 

7,555 
10,  277 

5,960 
10,  382 

26,  845 
19, 620 
33, 083 
23,  266 
21, 961 
44,  902 
10,  878 
14,  236 
2,401 
28, 717 

6,355 
4,624 
7,902 
4,060 
2,651 
9,388 
1,951 
1,146 
20,  005 
76, 405 

5,561 
7,519 

19,  935 

20,  754 
25,  561 
70, 622 
15,  948 
25, 052 
30,  771 

223,  556 

53, 305 
63,  327 
127,064 
119,362 
135, 684 
311,  585 
53, 487 
89,  908 
67,  759 
32, 610 

121,  243 
120, 665 
233,  925 
197,914 
218, 883 
524,  559 
94,616 
148, 022 
128, 805 
380, 106 

31, 208 
23,  449 
39,  440 
25, 141 
28, 836 
61,089 
10,  548 
15,845 
6, 333 
14, 240 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. ._ 

11,182 

160, 190 

225,  909 

134,488 

445,  279 

1,054,092 

2, 168,  737 

256, 130 

TOTAL  SERVICE— 

RETURNS 

1 

18,011 

1,992 

1,449 

502 

328 

300 

35 

17 

15,  999 
6,662 
8,652 
7,473 
8,072 

18,  668 
7,138 
7,743 

43, 342 
18,  052 
23,  382 
13,  834 
10,  605 
31,941 
14,010 
25, 080 

13,  725 
5,270 
5,510 
3,754 
3,834 

15, 357 
2,135 

20,  770 

8,892 
7,760 
14,  977 
12,  654 
16,416 
46,  902 
17,330 
54, 467 

116,863 
85, 187 
149, 179 
125,319 
173,  390 
461,  748 
184,  840 
145,475 

230,  567 
139,  787 
222,  268 
177,948 
227,  776 
615,045 
238,  508 
273,  359 

113, 152 
42,615 
46,  429 
40, 801 
29, 167 
63,  998 
45,  795 
76,  013 

50 

100 

250.. 

500-- 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.  ._ 

22,  634 

80, 407 

ISO,  244 

70,  354 

179, 457 

1,  442, 000 

2, 125,  259 

457, 971 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 

Capital 
stock  10 

Surplus 
and  un- 
divided 
profits 

less 
deficit  11 

Gross  sales 
and  gross 
receipts 
from  oper- 
ations i» 

Total 
compiled 
receipts  13 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  h 

Total 
taxes  I5 

Divi- 
dends 
paid  1S 

RETURNS  WITH  NO  NET  INCOME  " 


2,086 
1,540 
2,234 
2,003 
1,499 
3,583 
21 

14, 001 
9,128 

10,  453 
7,330 
6,627 
5,531 
4,155 

19  2,  228 
580 
2, 366 
1,599 
220 
5,249 
1,532 

42, 346 
21,812 
22,  361 
14,  224 
13,  264 
22,  104 
2,801 

42,  903 
22, 182 
22,  957 
14,  791 
14,417 
23, 076 
2,827 

19  1,  650 
19  635 
19  841 
19  645 
19  389 
19  545 
19  781 

'9  1,  650 
19  635 
19  841 
19  646 
19  389 
19  545 
19  781 

33 
9 

67 

64 

5 

12,966 

57,  225 

9,317 

138,911 

143, 153 

19  5,  485 

19  5,  486 

177 

WITH  NET  INCOME  i* 


4,115 

35, 807 

9,087 

276,  038 

278,  390 

4,248 

4,242 

569 

977 

6,  261 

40,  885 

17,415 

262,  582 

265, 397 

4,718 

4,713 

640 

1,325 

10,610 

75,  588 

38,  754 

394,  626 

400, 164 

8,190 

8,183 

1,153 

2,816 

8,220 

60, 064 

36,613 

270,811 

274,  550 

6,796 

6,777 

1,023 

3,281 

13, 062 

60,  497 

37,  163 

299, 973 

304,  407 

8,981 

8,925 

1,  196 

4,356 

13, 343 

108, 158 

76,  965 

455,  262 

461,640 

15,551 

15, 489 

2,562 

8,889 

6,977 

36,  518 

30,  784 

135,  723 

137,419 

4,847 

4,832 

769 

3,  062 

3,038 

57, 438 

39,  344 

167,  223 

169,  893 

6,878 

6,872 

1,164 

4,008 

20,000 

42,  780 

19,  607 

24, 128 

4,436 

4,436 

729 

1,700 

10, 000 

127,  745 

99,  597 

118,373 

31,  765 

31,  765 

5,  371 

30,000 

65, 625 

504,  955 

456,  650 

2,381,443 

2,  434,  361 

96. 410 

96,  233 

15,474 

60, 414 

WITH  NO  NET  INCOME  '« 


11,246 
9,109 
15,  184 
13, 136 
15, 170 
20, 196 
15,  990 
29,  440 

66, 636 
42, 864 
59, 358 
53, 122 
32, 249 
44,310 
20, 404 
33, 098 

19  27, 860 

19  2,  357 

'9  93 

2,840 

19  12,484 

8,628 

2,027 

35,  291 

327,  227 
185,  493 
223, 320 
144,  546 
100,  803 
139,  702 
68, 183 
220, 274 

329,917 
187,  620 
225, 944 
146, 902 
102, 135 
141,650 
69,  694 
221,  690 

19  10, 960 
19  5,  243 
19  5,314 
19  4, 158 
■9  2, 397 
'9  3,  532 
»  1,  996 
i»  1,716 

19  10,965 
19  5,  244 
19  5,317 
19  4,161 
'9  2, 398 
19  3,  534 
19  1, 996 
19  1,  747 

170 

79 

448 

198 
111 

209 

166 

129,470 

352,041 

5.991 

1, 409.  548 

1, 425,  552 

19  35.317 

19  35,  362 

1,381 

WITH  NET  INCOME  h 


11,334 

61,241 

7,508 

329,  008 

339, 080 

16, 473 

16, 466 

2,311 

6,470 

15,  658 

50, 800 

22,418 

196,  520 

202,  013 

11,839 

11,  794 

1,712 

4,671 

34,  980 

96, 474 

46,  584 

295, 874 

306,  350 

19,917 

19, 849 

2,989 

9,071 

38,  982 

74,  672 

48,  230 

197,  772 

204, 052 

16, 025 

15,998 

2,483 

8,123 

56, 809 

74,  7 IS) 

43,  004  • 

167,  379 

173,  369 

15,  575 

15,531 

2,498 

8,103 

129,  763 

182,  878 

128, 866 

384, 824 

402, 467 

42,117 

42, 086 

6,795 

23, 952 

28,  475 

27, 194 

19,441 

59, 287 

61,412 

5,588 

5,583 

883 

3,461 

38, 818 

53, 394 

34,  736 

82, 056 

86, 479 

7,778 

7,  762 

1,063 

4,429 

25,  414 

20,  435 

72,  947 

74, 088 

79,  308 

11,683 

11,683 

1,  710 

5,623 

72, 083 

100, 998 

189, 975 

140, 089 

154,019 

10,  436 

10,  414 

949 

7,671 

452,316 

742,  806 

613,  708 

1, 926.  894 

2,  008,  549 

157,  433 

157, 166 

23, 393 

81,  575 

WITH  NO  NET  INCOME  m 


55, 947 
34,  291 
65, 612 
65,  470 
104, 873 
314, 686 
112,874 
105, 428 

166, 923 

75,  015 
99,  527 

76,  317 
81,  570 

200,  242 
54, 706 
67, 128 

'9  137, 068 

19  24,  822 

19  11,  227 

19  19, 136 

19  8, 137 

19  19,  980 

19  3,  223 

9,888 

490,  693 

146, 407 

148, 888 

100, 493 

85, 191 

192, 910 

79, 089 

99, 168 

508, 983 
152,  752 
156,  378 
103,  203 

88, 904 
200,  361 

83,  030 
106,  592 

19  30,  261 
19  9,  899 
19  9,  510 
19  8, 029 
19  7,  303 

»  19, 438 
19  6, 480 
19  7,  387 

19  30,  300 
19  9, 902 
19  9, 639 
•9  8, 047 
19  7,  337 

19  19,471 
19  6, 484 
i«  7,  443 

287 

139 

195 

222 

270 

326 

37 

308 

859, 181 

821,  429 

'9  213,  704 

1,  342, 839 

1, 400,  203 

'9  98,  307 

18  98,  623 

1,785 
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Table  6. — Corporations  submitting  balance  sheets,  1938, .  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 

classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


A  counts 
and  notes 
payable  s 


SERVICE:  PERSONAL  SERVICE- 


1 

1,878 

686 

625 

249 

138 

92 

4 

1 

3,618 
3,838 
5,597 
4,169 
4,  361 
7,497 
983 
118 

7,348 
6,870 
9,853 
6,674 
3,651 
5,278 
442 
4,605 

2, 382 
1,934 
3,598 
2,420 
1,288 
4,196 
1,289 

1,090 
1,902 
5,  746 

5,  626 

6,  681 
12,384 

424 
3,030 

21, 009 
29,  973 
60,  725 
60,  665 
74,  932 
143,  999 
20,  628 
3,657 

38,  910 
49,  429 
96,  048 
84,  542 
96,  724 
185,  737 
23,  928 
11,409 

9,662 
8,082 

14, 100 
8,112 
6,924 

12,  221 
1.747 
2,803 

50 

100 

250 

500.... 

1,000  . 

5,000 

10,000 

50,000 

100.000 

Total... 

3.673 

30,  180 

44,  721 

17, 107 

36,  882 

415,  588 

586,  728 

63,  650 

SERVICE:  PERSONAL  SERVICE— 


1 

6,093 
931 
669 
263 
208 
206 
23 
9 

4,717 
2,  40 1 
3,218 
2,245 
3,889 
9,417 
5,020 
3,869 

14, 378 
6,  597 
7,099 
4,429 
4,100 
8,  076 
1,322 
7, 105 

4,899 
2,472 
2,  331 
1,  175 
1.256 
3,017 
1,019 
997 

2,255 
2,174 
3,294 
3,  172 
4,605 

10,  942 
2,  543 

18,  465 

55,  697 

44,  779 

78,  059 

76,  417 

126,971 

388,  162 

136,  701 

131,  419 

92,  239 

65,  410 
101,922 

92,  167 
146,  200 
435,  973 
152.  438 
165,  592 

37,  737 
19,080 
18.947 
15,473 
14,  506 
32,  706 
20,  003 
26, 080 

50 

100. 

250. _. 

500 

1,000 

5,000 

10,000 

50,000. _ 

100,000. 

Total... 

8,402 

34,  779 

53,  105 

17,  166 

47.  451 

1,038,233 

1,  251,  942 

184,  533 

SERVICE:  BUSINESS  SERVICE- 


1 _. 

50 

100 

250 

500 

1,000     . 

1,429 

279 

248 

88 

54 

53 

4 

3 

4,301 
3,204 
6,860 
4,341 
6,321 
19,  055 
4,058 
7,760 

7,683 
5,701 
11,905 
8,  765 
10,  248 
21,942 
5,174 
3,061 

886 
788 

1,526 
654 
873 

3,037 
358 
894 

1,559 
2,274 
6,211 
5,  533 
7,186 

20,  204 
8,074 

10,  294 

4,561 
4,603 
7,  346 
7,386 
7,335 

23,  707 
6,  982 

14,  300 

22,  382 
19,  773 
40,  003 
30, 871 
35,  955 
105,719 
27,  375 
40,  914 

6,364 
4,893 
9,910 
5,976 
8, 020 
18,  190 
1,510 
1,869 

5,000 ... 

10,000 

50,000 

100,000 

56,731 

Total... 

2,158 

55,  900 

74,  478 

9,014 

61,  335 

76,  221 

322,  990 

SERVICE:  BUSINESS  SERVICE- 


1 

3,086 

201 

141 

42 

20 

23 

1 

1 

3,933 
1,531 
1,973 

1,987 

1,  372 

3,  544 

20 

10, 189 
4,212 
6,189 
3,  934 
1,963 

14,422 
5,411 

10,  775 

1,388 
513 
994 
235 
224 

1,283 
53 

2,199 
1,534 
3,  223 

2,  272 
3,608 
9,846 

557 

8,  156 
3,279 
5,170 
3.367 
1,688 
7,177 
1,650 

32, 484 
13,  841 
21,792 
15,  068 
13,  164 
42,  273 
7,911 
10,  775 

15,  535 
4,904 
6,  545 
3,  380 
2.243 

10,  907 

1,958 

19 

50 

100.... _ 

250 

500 

1,000  . 

5,000 

10,000 

50,000 

100,000 

Total... 

3,515 

14,  361 

57, 095 

'4,  690 

23,  239 

30, 487 

157,310 

45,  489 

SERVICE:  AUTOMOBILE  REPAIR  SERVICES- 


1 

724 
114 
81 
17 
11 
2 

1.074 
473 
624 
156 
398 
172 

3,411 

1,672 

1,700 

794 

403 

179 

1,651 
1,045 
1,062 

85 
127 

55 

343 
169 
662 
736 
323 
110 

3,820 
4,321 
8, 134 
4,140 
5,  597 
2,089 

11,279 
8,241 

12,  748 
6,167 
7,292 
2,680 

3,331 

2,055 

2,184 

1,546 

862 

536 

50 

100 

250.. 

500 

1,000  

5,000 

10,000 

50,000 

100,000. 

Total  — 

949 

2,897 

8,158 

4,024 

2,344 

28, 101 

48, 406 

10,  513 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net   income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  1" 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  salts 
and  gross 
receipts 
from  oper- 
ations i2 


Total 
compiled 
receipts  ]3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  n 


Total 
taxes  t5 


RETURNS  WITH  NET  INCOME  » 

4,102 

21, 670 

857 

85,  700 

89,  720 

2,919 

2,918 

391 

682 

6,882 

22, 247 

9,134 

71,621 

73,  826 

2,965 

2,954 

401 

917 

15,  785 

41,  561 

18,  540 

105, 199 

109, 185 

5,439 

5,396 

780 

2,159 

20,114 

34,  608 

17,  930 

70.  664 

72, 488 

3.900 

3,888 

590 

1,667 

33. 875 

34, 139 

17.442 

54,  657 

56,  564 

3,404 

3,399 

522 

1,395 

69,044 

66,  928 

31,965 

76,  733 

80, 060 

6,356 

6,344 

1,067 

3,084 

8,256 

5,330 

8,099 

12,943 

13, 059 

268 

267 

46 

26 

1,589 

3,000 

3,977 

1,115 

2,106 

855 

855 

55 

180 

159,  648 

229,  483 

107,  945 

478,  632 

497, 009 

26, 108 

26, 021 

3,851 

10,  109 

RETURNS  WITH  NO  NET  INCOME  '« 


19, 403 
16,  824 
32,  796 
40,  057 
79, 346 
262, 184 
90,  383 
73,  533 

60, 107 
33,  566 
47,  515 
36, 131 
51, 075 
126,  872 
32,416 
45, 025 

■9  36,  063 

19  10, 183 

19  9,  314 

19  6, 220 

19  9,  695 

19  29, 194 

19  7,  589 

15, 227 

184, 322 

74,  220 
77, 038 
44,  794 
52,  688 
113,588 
32,  918 
37, 424 

193, 196 
78, 146 
81,  235 
45, 909 
54,  226 

117,555 
35, 144 
40,  925 

■9  9,  528 
is  3,  562 
19  4,  271 
19  3,  280 
i»  4,  625 
19  14, 180 
19  4,  644 
19  3,  756 

19  9,  529 
'«  3,  563 
19  4,  274 
'     19  3,  280 
19  4,  629 
19  14,  187 
19  4,  648 
19  3,810 

66 

84 

94 

58 

104 

182 

37 

295 

614.  526 

432,  707 

19  93,  031 

616.  992 

646,  336 

19  47,846 

19  47, 920 

920 

RETURNS 

WITH  NET  INCOME  u 

873 

11,052 

2,199 

68, 100 

09.  438 

3,447 

3,444 

496 

1,598 

973 

7,909 

4,421 

39,  526 

40,  395 

2,210 

2,  207 

320 

941 

1,847 

15, 155 

8,414 

77, 139 

78. 959 

3.979 

3,969 

585 

2,045 

2,823 

12, 065 

o.  y-y 

40. 488 

41,  110 

2.698 

2,691 

426 

1,533 

3,244 

9,938 

10.  346 

50.  332 

51,  305 

4,444 

4,434 

74  3 

2,672 

7,880 

39,  541 

34,  282 

130,766 

133,846 

13.952 

13,944 

2,284 

9,559 

8,271 

7,700 

5,628 

23, 198 

23,  847 

2.  509 

2,  509 

386 

1,  743 

31 

22, 863 

12,  989 

44,  450 

45,  047 

3,013 

2,999 

446 

2,294 

25,  942 

126,223 

85, 167 

474, 001 

1S3. '.U7 

36,  252 

36, 197 

5,686 

22,  386 

RETURNS  WITH  NO  NET  INCOME  n 


13,  525 
1,472 
3,090 
875 
2,889 
6,790 

34,  636 
7,120 
9,944 

7,  223 
3,  636 
18,  369 

19  35,  230 
19  594 
201 
2,603 
2.231 
4,318 
5,664 

19  1 

72,  106 
21.  735 
23.  698 
24. 305 

9,  271 
19  357 

4,418 

73.  929 
22,  279 
24.  370 
24,560 

9,  446 
20,  225 

4.419 

i9  5, 106 

19  2,  005 

19  1,  279 

19  616 

'«  501 

is  879 

19  154 

19  1 

19  5,111 

19  2, 006 
19  1, 400 
»622 
19  501 
19  882 
19  154 

19  1 



44 

19 

68 
26 
81 
46 

10,  75r, 

1 

39,  396 

80, 930 

19  20,  809 

175,  391 

179.228 

19  10.  542 

19  10,  679 

284 

RETURNS  WITH  NET  INCOME  u 


1,287 

5, 006 

604 

32.  933 

31.089 

668 

668 

89 

99 

1,502 

3,  151 

1,  163 

14,230 

14,499 

439 

438 

60 

99 

2.948 

4. '.171 

2.  065 

12,988 

14,058 

469 

408 

58 

173 

1,272 

2,296 

870 

3,  882 

4,020 

279 

279 

40 

157 

1.524 

1,284 

312 

5,  4S0 

5,590 

454 

452 

69 

207 

345 

958 

780 

1,050 

1,762 

125 

125 

20 

06 

8,878 

20,  665 

5,795 

71,  163 

74,010 

2,433 

2.  430 

337 

801 

202 
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Table  6.— Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued. 

[Total  assets  classes  and  money 


Total  assets 
.classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 6 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 
assets- 
Total 
liabilities  2 


Accounts 
and  notes 
payable  8 


SKKVICE:  AUTOMOBILE  REPAIR  SERVICES- 


1    

2,867 

180 

136 

38 

14 

8 

1,976 
366 
453 
221 
219 
116 

8,399 

1,932 

1,766 

586 

496 

143 

4,250 
1,098 
964 
136 
311 
193 

950 
621 
715 
269 
1,415 
231 

13, 450 
7,647 

16, 135 

11,470 
7,030 

10,  738 

33, 197 
12, 608 
21,  501 
12, 993 
9,667 
11,998 

14,649 
3,262 
2,979 
1,255 
1,155 
190 

50      

100    

250 

500 

1,000 

6  000 

10,000 

50,000 

100,000 

Total ... 

3,243 

3,350 

13, 322 

6,952 

4,201 

66, 469 

101, 963 

23, 491 

SERVICE:  AMUSEMENT— 


1... 

1,782 

430 

358 

143 

83 

93 

6 

6 

2 

3 

5,181 
3,384 
4,616 
4,441 
3,519 

14,618 
2,125 
2,399 
5,960 

10. 382 

4,384 
2,975 
5,179 
3,369 
5,804 

12, 524 
1,414 
6,570 
2,401 

28, 717 

350 

233 

843 

108 

178 

1,884 

72 

252 

20, 005 

76, 405 

1,424 

1,686 

3,583 

5,009 

5,740 

22, 588 

5,437 

11,728 

30, 771 

223,  556 

19, 228 
18, 861 
36, 285 
34, 142 
38, 522 
130, 169 
22, 848 
71, 951 
67,  759 
32. 610 

33, 357 
30, 056 
54, 631 
50, 089 
57, 428 
189, 820 
32, 984 
95,  699 
128, 805 
380, 106 

8,126 
6,130 
9,754 
6,686 

12,000 

24, 453 
6,856 

11, 173 
6,333 

14.  240 

50 

100 

250 

500 

1,000    

5,000    

10,000 

50,000 

100,000 

Total... 

2,906 

56, 626 

73, 339 

100, 329 

311,  521 

472, 377 

1, 052, 976 

105,  751 

SERVICE:  AMUSEMENT- 


1. 

3,415 

2,995 

4,221 
2,424 
4,193 
1,723 
1,539 
7,096 
3,096 
823 

1,322 

407 

504 

1,703 

113 

10,  587 

256 

17, 917 

1,836 
1,375 
3,608 
3,910 
2,109 
14,  505 
12, 132 
8,989 

29, 183 
20, 903 
36,  380 
24,  528 
31,319 
39, 835 
38, 673 
13, 044 

44, 642 
29, 139 
49,  533 
36, 346 
38,  719 
83, 242 
60, 012 
45,  553 

30, 058 
10,816 
13, 238 
16, 093 
7,365 
13,319 
14, 037 
13, 637 

so 

100 

250 

500 

1,000 

414 

324 

101 

57 

42 

9 

3 

1,169 
1,683 
1,840 
1,189 
3,110 
1,539 
3,117 

5,000 

10,000 

50,000 

100,000 

Total... 

4,365 

16,642 

25,114 

■      32, 810 

48, 465 

233, 866 

387, 185 

118,  563 

SERVICE:  OTHER  SERVICE,  INCLUDING 


1 

950 
184 
191 
73 
31 
22 
2 

2,651 
1,  588 
2,756 
1,843 
2,089 
3,064 
389 

3,882 
2,376 
4,444 
3,651 
1,855 
4,979 
3,848 

1,074 
619 
858 
793 
186 
217 
232 

1,090 
1,402 
3,  653 
3,830 
5,630 
15, 337 
2,013 

4,574 

5,478 
14, 443 
13, 024 

9,298 
11,621 

3,029 

14, 822 

3, 679 

50      

12, 930 
30, 175 
25,  912 
21,483 
40,  604 
10,328 

2,255 
3,485 
2,817 
1,032 
5,689 
436 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.- . 

1,453 

14,  381 

25, 036 

3,979 

32, 956 

61, 467 

156,  255 

19, 392 

SERVICE:  OTHER  SERVICE,  INCLUDING 


1 

50 

100 

250 

500 

1,000 

2,463 
259 
177 
53 
26 
20 
2 
4 

2, 305 
1,178 
1,325 
1,121 
1,  350 
2,180 
559 
757 

5,964 
2,740 
4,088 
2,743 
2,003 
2,  204 
4,181 
6,378 

1,817 

777 
709 
496 

1,896 
278 
808 

1,856 

1,583 
2,052 
4,045 
3,015 
4,426 

11,438 
2, 098 

27,012 

10,  106 
8,374 

13,320 
8,625 
5,650 

15,836 

7,816 

982 

27,  225 
18,280 
27,  258 
19,  470 
17,936 
40, 085 
18,144 
51,  440 

12, 703 
4,439 
4,694 
3,878 
3,661 
6,576 
9,797 

36,  277 

5,000 

10,000.. 

50,000 

100,000 

Total... 

3,004 

10, 774 

30,  300 

8,636 

55, 670 

70,710 

219,838 

82, 024 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  x  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable 9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  1Z 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  i« 


Total 
taxes  15 


Divi- 
dends 
paid  i6 


RETURNS  WITH  NO  NET  INCOME  i« 


6,991 
4,259 
9,480 
7,786 
5,803 
4,718 

21,  396 
4,984 
7,829 
5,751 
2,251 
4,101 

19  15  611 

84  03fi 

87, 064 
13,  679 
10, 930 
3,511 
2,913 
2,  517 

19  3,444 
19  533 
"486 
'»376 
»235 

19  171 

19  3,444 
19  533 
19  486 
19  376 
19  235 

19  171 

12 

i»937             13  91  fi 

11 

177 

is  4, 299 

19  93 

2,174 

10,  367 
3,353 
2,769 
2,433 

2 

39,  037 

46,  311 

1'  18,  589 

116, 175 

120, 645 

»  5, 245 

19  5, 245 

25 

RETURNS  WITH  NET  INCOME 

14 

4.109 

15, 404 

2,608 

107, 059 

109, 284 

7,691 

7,690 

1,084 

3,509 

5,023 

11,399 

5,236 

53, 200 

54, 822 

5,070 

5,041 

762 

2,406 

10.542 

20, 978 

10, 424 

68, 779 

71,  568 

7,342 

7,341 

1,156 

3,354 

10, 887 

15, 007 

15, 053 

50, 697 

53, 684 

6,622 

6,621 

1,022 

3,845 

17, 280 

18, 281 

5.317 

42. 306 

45, 037 

5,253 

5,249 

814 

2,857 

49, 005 

59,  416 

50,  272 

144, 194 

153,453 

18, 905 

18, 903 

3,038 

9,341 

11, 948 

9,927 

3,779 

18, 032 

19, 183 

2,137 

2,137 

339 

1,413 

37, 198 

27, 531 

17,  769 

36, 491 

39,  325 

3,910 

3,907 

562 

1,955 

25, 414 

20,  435 

72, 947 

74,  088 

79,  308 

11,683 

11,683 

1,710 

5,623 

72,  083 

100, 998 

189, 975 

140,  089 

154,019 

10, 436 

10, 414 

949 

7,671 

243, 490 

299, 377 

373, 439 

734, 934 

779, 682 

79, 050 

78, 987 

11, 436 

41,975 

RETURNS  WITH  NO  NET  INCOME  » 


11, 287 
8,892 
15, 209 
13, 042 
14, 275 
37, 617 
22, 491 
21, 141 

28, 075 
17,727 
20, 642 
15, 095 
15, 178 
31, 597 
17, 191 
6,475 

»  32, 155 
19  10, 866 
19  3,  384 
19  10, 603 
19  3, 174 
19  6,711 
19  4,  272 
19  4, 622 

105, 943 
26,044 
25, 805 
21,  336 
10, 934 
50,  773 
16,  367 
49, 225 

109,  309 
27, 180 
27, 436 
22,  265 
11, 734 
53,  237 
17, 976 
50,  205 

19  7,  727 
19  2, 419 
19  2, 382 
'9  2,741 
19  1, 524 
19  3,  973 
is  1,  545 
19  3, 057 

19  7, 727 
19  2, 420 
19  2,  385 
n  2, 750 
19  1, 526 
i«  3, 973 
is  1,545 
19  3, 057 

57 

17 

24 

90 

35 

37 

143,953 

151, 978 

19  75,  787 

306,427 

319, 342 

19  25, 369 

19  25,  384 

259 

SCHOOLS— RETURNS  WITH  NET  INCOME  " 


925 

7,847 

1,096 

34, 200 

35, 499 

1,680 

1,679 

242 

565 

1,277 

6,023 

2,340 

17, 636 

18, 162 

1,102 

1,099 

158 

308 

3,858 

13,636 

7,014 

31, 420 

32,  232 

2,653 

2,639 

404 

1,329 

3,885 

10, 595 

7,276 

31, 977 

32, 617 

2,443 

2,437 

395 

848 

885 

8,077 

9,587 

14, 604 

14, 874 

2.020 

1,996 

350 

973 

3,489 

16, 036 

11,567 

31, 480 

33,  347 

2,779 

2,770 

386 

1,902 

4,237 

1,935 

5,114 

5,324 

673 

670 

112 

278 

14,  320 

66, 451 

40, 815 

166, 430 

172,  054 

13,  351 

13, 291 

2,047 

6,203 

SCHOOLS— RETURNS  WITH  NO  NET  INCOME  " 


4,515 
2,  701 
4,975 
3,370 
2,384 
3,378 

22, 001 
11,258 
13,  541 
11,  107 

7,760 
19,  302 

5,100 
15,628 

43  127 

44,  307 
11,324 
12,377 

5,800 
10.225 

6.795 
25,  491 
15,  462 

19  4,  301 
'9  1.364 
ti  1,090 
19  999 
19  354 
19  234 
19  137 
19  573 

'9  4,333 
19  rl.  366 

19  1,092 
is  1.002 
i   383 
■9  257 
19  137 
19  574 

96 

19  2, 184 
979 
i»  71H 
2,614 
9,  433 
2,974 
19  716 

11,047 

11.958 
5,  551 
9,183 
6,257 
25,  3S6 
12,  519 

9 
8 
48 
50 
62 

13 

21,  382 

105, 998 

19  2, 889 

125,028 

131,781 

19  9, 054 

19  9, 144 

285 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

TTotal  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  s 


SERVICE  NOT  ALLOCABLE— 

]        

37 
3 
2 
1 

84 
26 
84 
11 

136 

26 

1 

15 

13 
5 
16 

55 
87 
80 
19 

113 

90 

130 

5 

492 
236 
319 
334 

47 
34 

5 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

43 

206 

178 

35 

241 

339 

1,381 

92 

SERVICE  NOT  ALLOCABLE— 

1     

87 

2 
5 
3 
1 

72 
13 
2 
59 
53 
302 

191 
148 
47 
420 
504 

48 
3 
8 
8 

34 

68 

4 

91 

16 

252 

272 
204 
115 
912 
731 

780 

509 

263 

1,906 

2,090 

1,475 

2,470 
113 
27 
723 
237 
301 

50      

100 

250 

500      

1  000 

5  COO 

10,000 

50,000 

100,000 

Total... 

105 

501 

1,308 

101 

431 

2,235 

7,022 

3,871 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND 

LESSORS 

1          

13,  789 

6,591 

9,198 

6,100 

1,344 

5,  198 

821 

687 

120 

131 

25, 957 

29,  624 

127,  552 

2S4.235 

464,  154 

1,616,  ISO 

829, 540 

2,242,545 

1,331,052 

8,624,952 

63,810 

SS,  714 

321 ,  053 

584,161 

835, 849 

2,  550,  359 

1,041,031 

2,332,100 

1,491,323 

7,731,236 

1,251 
1,650 
5, 037 
2,076 
3,464 
5, 844 
1.931 
4,947 
969 
131 

31,823 

57,  785 

261,290 

551 , 449 

989,115 

4,  723,  745 

2,  752,  259 

7, 874, 898 

4, 632,  835 

25, 058, 599 

156,377 
270, 459 
719,329 
715,072 
729, 627 

1,781,344 
924,  142 

1,189,340 
626,  119 
749,  284 

298,  305 

478,  568 

1,492,043 

2,176,805 

3,075,161 

10,891,792 
5,  664,  268 

14,043,832 
8,365,360 

42, 670, 987 

61,785 
74, 583 
175,589 
166,243 
184,347 
460,  587 
162,391 
391,508 
291,394 
848,  081 

50        

100           

250        ...  

500    

1,000     

5,000      

10  000       

50,000  

100,000. 

Total. .. 

46, 979 

15,  576,  090 

17, 039, 636 

27,  299 

46, 933,  798 

7,  S(  17,  092 

89,157,122 

2,816,509 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE.  AND  LESSORS 


1 

50-- - 

100 

250 

500.. 

1,000 

5,000  

10,000 

50,000 

100,000 

Total 


32,  781 

12,115 

12,313 

5,952 

3,783 

3,712 

504 

397 

39 

56 


n,652 


30,  060 
24,418 

til,  SSI 

108,  909 
197,314 
723,  076 
371,978 

1,018,909 
178,859 

2,  019, 228 


4,  737,  636 


97, 568 
90,  946 
205, 978 
273,  373 
406,  875 

1,235,715 
570,814 

1,248,873 
289,  527 

1,580,681 

6,  000,  352 


63,714 

84,  268 

244.  557 

430,064 

700.  126 

2, 809, 477 

1,548,633 

4,  206,  796 

1,(114,791 

26,  740,  538 


38,  442,  965 


429,017 

623,  170 

1,350,  170 

1,223,037 

1,276,759 

2,734,265 

904.512 

1,261,994 

383,  668 

385,  285 

10,571,877 


662, 

862, 

1,956, 

■2,  087, 

2,  658, 

7,  754. 

3,  500, 

8,  060, 
2,  549, 

31,676, 


61,769,296 


227,  026 
183,562 
344, 908 
277,306 
284,  123 
(115.571 
269,381 
359, 466 
74,266 
51,781 


2,  687,  391 


FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL 

1 

203 

225 

1,683 

2,  433 

2,173 

2,  7 19 

380 

318 

52 

65 

1,055 

4,  758 

79, 077 

237, 025 

399,  945 

1,  409,  866 

683,  54 1 

1,  SOS,  644 

1,  147,894 

8.015.450 

899 

8,243 

130,  997 

386,  728 

619,029 

1,  939,  393 

790,173 

1,800,831 

1.019.  55S 

6,  062,  582 

674 

3,592 

73,  730 

240,  335 

486,  782 

2, 135,  238 

1,047,296 

2.  474,  624 

1,314,075 

9,  715.  633 

S09 

940 

10,  105 

21.511 

36,  302 

147.  171 
70,  252 

151,792 
si.  sir, 

40-1.  956 

3.  619 

18,  112 

299,  065 

888,  675 

1.  549,  676 

5,  689, 013 

2,  614,  272 

6,  379,  546 
3,622,125 

24.  429,  252 

50 

100  ... 

250 

500__ 

1,000 .. 

5,000 

10,000 

50.000 

100,000 



Total. 

111,  LM 

13,877.258 

12,  788,  433 

17.491.978 

928,  717 

45,  493.  355 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 
less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  13 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  H 


Total 
taxes  15 


Divi- 
dends 
paid  is 


RETURNS  WITH  NET  INCOME  u 


RETURNS  WITH  NO  NET  INCOME  n 


OF  REAL  PROPERTY— RETURNS  WITH  NET  INCOME  h 


OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME" 


38 

262 
72 
173 
100 

84 
124 
126 
213 

1,010 

306 

349 

63 

1,050 
308 
349 
133 

67 
55 
35 
83 

67 
55 
35 
83 

8 
10 

7 
11 

17 

11 

73 

38 

607 

546 

1,734 

1,841 

240 

239 

36 

101 

226 
84 
62 
340 
175 

709 

360 

55 

711 

1.669 

1 

19  2,  738 

19  56 

113 

101 

19  20 

1,158 

144 

22 

1,  154 

345 

2 

1,177 

146 

28 

1,158 

360 

2 

19  155 

19  15 

19  2 

19  17 

19  64 

i«  155 

19  15 

19  2 

19  17 

19  64 

12 

887 

3.504 

19  2,  600 

2,S26 

2,871 

"252 

19  252 

12 

52, 679 

177,113 

19  9,302 

90. 878 

145,  795 

22, 237 

22, 149 

2,617 

17,247 

113,655 

220, 077 

34,  656 

58,  570 

113,348 

18,127 

18,035 

2,276 

11,164 

333, 880 

522,126 

162,  135 

98,  779 

241, 3S4 

46, 456 

45,  546 

.5,480 

27,  495 

348,  362 

594,  662 

267, 184 

69,  899 

226,  366 

53,  066 

49,  733 

5,939 

34,  233 

328, 149 

784,233 

374,  499 

86,  939 

273.  434 

71.425 

64,  577 

7,  178 

43, 131 

891,900 

2,  463, 826 

1,798,428 

277.  045 

809,  472 

227.  407 

201,494 

19,  393 

143,  345 

436,  278 

1.311,559 

1,  134,  262 

202.  554 

460,  429 

129,662 

117,173 

9,991 

84,  726 

1,122,443 

2,  923,  253 

2,  840,  983 

692, 037 

1,230,696 

352, 863 

320,  755 

25,912 

241,292 

848,  222 

1,713.543 

1,557,962 

277,331 

582,  924 

210.  583 

192,  928 

16,500 

153,882 

3,  390,  457 

9,415,452 

6, 888,  242 

296, 995 

1,410,727 

,648,  928 

571,  52:.' 

31,  550 

505,  677 

7,  866, 025 

20, 125,  843 

15,049,048 

2,  151,026 

5,  494,  576 

1,  780.  754 

1,  603,  910 

126, 836 

1,262,192 

247,  4S3 
364.  994 
851,821 
822,  682 
870,731 

2, 003,  445 
888, 064 

1,435,954 
691,543 
408,126 


8, 584, 843 


519,043 
370, 179 
732,  819 
672,  954 
746,  150 

1,933,566 
825, 876 

1,368,860 
135,845 
850,  389 


8,  455,  981 


is  400, 

19  127, 

19  22l! 

19  81, 

19  2, 

242! 

19  10, 

449, 

167. 
!,  623, 


1.638.458 


104,226 

49,401 
62,  858 
41,345 
48,  676 
116,547 
67,864 
65,  997 
58.  625 
27,699 


643,  239 


180, 
115, 
198, 
167, 
182, 
416, 
1X3, 
300, 
136. 
1 .  1 72, 


,  053,  458 


»  58. 
i»25, 
'9  43. 
l»  42. 

19  47, 

19  us! 

1M5, 

19  72, 

19  49,' 

19  3 


19  59, 
19  25, 
19  43, 
is  44, 
19  52, 

19  137, 
19  55, 
19  99, 
19  56, 

19  1S4, 


1,764 
1,038 
2,113' 
5,  748 
4,196 
9,  536 
4,  358 

11,160 
1,986 

21,651 


63, 551 


PROPERTY:  BANKS 

AND  TRUST  COMPANIES— RETURNS  WITH  NET  INCOME" 

2,099 
3,789 
42,  427 
85,  437 
121,  703 
387, 173 
lfifi.  330 
339,  758 
172,  656 
923,  398 

487 

1,657 

19, 824 

52,  823 

96,  654 

394,  470 

182.  032 

371,  932 

231,  053 

1,837,210 

403 

1,010 

2,  537 

5,809 

9,429 

28,  294 

14,  761 

34,  338 

Hi.  168 

83,  298 

1,075 

2,104 

17,  966 

44,  782 

72,  318 

235,  190 

99,  043 

213,837 

100,  505 

580,  101 

1,366,921 

170 
272 
3,996 
10,  765 
18,  272 
55,  953 
22,  374 
55,  471 
26,  819 
KiS.SUl 

362,  923 

155 

211 

3,357 

7,961 

12,  604 
34,  983 

13,  031 
31,  991 

14,  137 
93,  038 

211,499 

20 
31 

404 

933 
1,391 
3,228 

930 
2,085 

634 
2,551 

216 

206 

1,419 

3,555 

5,798 

18,011 

6,742 

19, 031 

12,478 

107,  433 

2,  244,  769 

3,  188.  143 

196,047 

12,  206 

174, 888 

326647—41- 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  81,  1988,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 

payable  8 


FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY: 


1__ 

548 

269 

824 

927 

977 

1,342 

192 

160 

9 

14 

1,507 

3,603 

30,  433 

74,  634 

158,  901 

628,  690 

312, 482 

864,  647 

123.066 

1,  333,  879 

4,203 

8,651 
55,  369 
125,  722 
2.39,  906 
849, 171 
370,  046 
866,  521 
198,919 
1,  298,  235 

1,790 

4,209 

41,  623 

118, 144 

275,  063 

1,  251,  548 

566,  621 

1,  319,  257 
205,  013 

2,  005,  530 

2,535 

2,491 

9,925 

13,026 

23,  504 

102, 485 

42,  649 

112,  465 

27, 193 

91,  323 

10,400 

19,  857 

143.  280 

336,  833 

706,  202 

2,  878,  879 
1,  320,  722 

3,  228,  723 
557, 026 

4,752,818 

50 

100 

250 

500 

1,000 .. 

5,000 

10,000 

50,000 

100,000.  _ 

Total... 

5,262 

3,  531,  843 

4,  016,  743 

5,  788,  799 

427,  597 

13,  954,  740 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY: 


1 

164 
75 
85 
65 
32 
38 
1 
2 

367 

480 

874 

1,732 

1,248 

5,342 

518 

3,627 

1.147 
1,578 
4,565 
6,577 
4,882 
21,  709 

1,072 
2,344 
5,806 
11,  138 
13, 034 
41,809 
4,468 
24,  404 

436 
804 

1,682 
2,157 
2,889 
12,  242 
42 

3,218 
5,404 
13,  780 
22,  812 
22,  590 
82,  586 
5,280 
26,  279 

682 
953 
3,329 
3,933 
4,601 
11,426 

50 

100  . 

250 

500 

1,000 

5,000_._ 

10,000 

50,000  

100,000 

157 

90 

462 

Total  .. 

12, 188 

40,  617 

104, 075 

20,  252 

181,949 

25, 014 

FINANCE, 

INSURANCE,  REAL  ESTATE 

,  AND  LESSORS  OF  REAL  PROPERTY: 

1      

395 

125 

132 

72 

62 

63 

13 

13 

2 

633 
561 
942 
1,270 
1,978 
6,  378 
6,736 
11,061 
3,214 

1,767 
2,188 
5,  754 
6,391 
9,  092 

21,213 
7,826 

17,  520 
2,211 



2,623 

3,274 

7,782 

13,  328 

25,  256 

94,  889 

64, 384 

200, 075 

102,  384 

1,832 
2,335 
4,723 
3,853 
6,383 

14,  462 
9,223 

20,  193 
554 

7,489 
8,914 
21, 133 
25,  210 
44,  425 
140,  871 
94,  019 
263,  509 
1 10, 424 

3,561 
1,869 
4,201 
3,823 
10,  607 
23,741 
17,913 
4,288 
8,890 

50 

100 

250 

500 

1.000      ........ 

5,000 

10,000 

50  000 

100,000 

Total... 

877 

32,  771 

73.  961 

513,  995 

63,  557 

715,994 

78,  893 

FINANCE 

INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  INVES 

1 

118 
55 
97 
10 
38 
93 
42 
42 
5 
5 

254 
263 

1,094 
673 
1,177 
8,  602 
14,  597 
49,  971 
13,  181 
20,  081 

373 

677 

1,801 

728 

1,827 

3,334 

-8,  719 

10,  880 

12,039 

12,  509 

1,398 

2,260 

11,372 

12.464 

24, 085 

206, 162 

271,  601 

872,  905 

328,  264 

581,  643 

373 

580 
1,196 

354 
1,527 
3,798 

116 
1,346 

5,661 

2,501 

4,038 

16,  394 

14, 803 

29,  497 

224,  607 

296.  543 

942,  678 

353,  718 

621,240 

257 

480 

2,132 

918 

1,978 

5,671 

9,027 

19,  969 

22,  270 

9,771 

50 

100 

250 

500"    . 

1,000 

5,000     

10,000 

50,000 

100,000 

Total 

535 

109, 892 

52,  887 

2,312,155 

14,  950 

2,  506, 019 

72,  473 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  INVEST 


1 

216 
57 
60 
22 
22 
21 
3 
3 

375 

395 

550 

193 

233 

1,772 

1,397 

6,925 

455 

613 
1,250 

639 
1,998 
8,596 

909 
2,881 

1,691 

2,157 
5,584 
6,668 
11,808 
37, 087 
19,  442 
71,  569 

630 

'603 
808 
267 
666 
1,668 
1 

3,670 

4,168 

9,  564 

7,846 

15,914 

49,  585 

21,901 

82,  227 

786 

756 

2,081 

1,517 

1,396 

4,880 

92 

159 

50 

100 

250 

500 

1,000... 

5,000 

10,000 

50,000 

100,000 

Total 

404 

11,840 

17,341 

156, 006 

4,642 

194, 875 

11,669 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  {by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,  compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  * 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 
less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations u 


Total  i  Compiled 
compiled  net  profit 
receipts  n     or  net  loss 


Net  in- 
come or 
deficit  n 


Total 
taxes  15 


Divi- 
dends 
paid  " 


BANKS  AND  TRUST  COMPANIES— RETURNS  WITH  NO  NET  INCOME  u 


10,  754 

9,184 

35,  785 

45,  716 

68,  714 

243,  599 

100,  619 

220,  670 

39, 102 

193, 440 

is  8, 160 

is  1,  537 

25 

13,  471 

31, 807 
137,  858 

67, 150 
172,  586 

50,  354 
214,  816 

655 

254 

1,295 

2,701 

2,867 

11,752 
5,444 

18, 018 
3,556 

22,  912 

1,706 

1,268 

7,381 

16,  113 

29,  998 

109,  036 

45,  633 

106,  795 

16,  779 

125,  097 

»  1, 953 

is  741 

is  2, 169 

is  2,  358 

19  1,  642 

19  7, 076 

is  632 

is  6,  678 

is  2,  546 

9,176 

19  2, 010 
19  798 
is  2,  493 
is  4, 040 
is  5,  812 

is  22,  557 
'9  7, 333 

19  22,  067 
is  3, 822 

is  14, 342 



171 

163 

310 

419 

1,077 

4,571 

1,871 

5,163 

605 

12,  742 

967,  583 

678,  370 

69,  453 

459,  807 

■9  16,  620 

'9  85,  274 

27,  091 

MORTGAGE  AND  TITLE  COMPANIES— 

RETURNS  WITH  NET  INCOME" 

233 

1,887                  230 

769 

1,036 

153 

152 

19 

58 

672 

3,009                  565 

615 

993 

149 

149 

18 

57 

1,297 

6,618               1,477 

1,113 

1,955 

355 

352 

46 

244 

4,624 

8, 135               3,  848 

1,264 

2,611 

513 

494 

64 

316 

5,304 

7,469               2,348 

881 

1,888 

295 

290 

39 

199 

21,  876 

22,177             15,826 

2,640 

6,678 

1,270 

1,119 

154 

584 

3,  000               1.  714 

425 
1 

1,213 
2,611 

22 
262 

22 
260 

3 
46 

18, 846 

2,071 

3,510 

52, 850 

54,  366 

29,  519 

7,708 

18, 986 

3,020 

2,838 

389 

1,459 

MORTGAGE  AND  TITLE  COMPANIES— RETURNS  WITH  NO  NET  INCOME  •< 


1,676 

1,843 

5,195 

9,156 

21,918 

102, 141 

65, 165 

188,  980 

50,  657 

13,  527 
6,962 
15,845 
12,  730 
17, 138 
36,  602 
11,359 
29, 196 
20,  629 

19  12,477 

19  2, 894 

is  8,  249 

is  3,  274 

19  7,  582 

is  37,  632 

is  7,  380 

12,  985 

29,  863 

647 
339 
751 
865 
571 
1,263 
310 
138 
64 

1,004 
769 
1,461 
1,880 
2,813 
8,357 
3,527 
10,  830 
7,832 

is  773 

19  471 

19  795 

is  1,038 

19  2,  193 

19  6, 057 

19  1,  761 

19  13,  240 

is  1, 328 

19  773 

19  473 

*9  805 

is  1, 048 

is  2,  233 

19  6,  570 

19  2,418 

19  14,  733 

1»  1, 339 

5 

6 

6 

234 

8 

61 

446,  732 

163,  987 

is  36,  642 

4,948 

38, 472 

is  27,  655 

19  30, 392 

321 

TMENT  TRUSTS  AND  INVESTMENT  COMPANIES— RETURNS  WITH  NET  INCOME  ■< 


86 

2.093 

19  148 

74!) 

942 

228 

228 

29 

173 

105 

2,305 

559 

2,553 

2,763 

215 

215 

24 

137 

123 

11,107 

2,150 

2,370 

3,  268 

792 

785 

68 

792 

1,698 

6,851 

4,801 

372 

1,209 

524 

519 

43 

489 

2,926 

16,  735 

7,135 

1,834 

3,435 

1,288 

1,280 

114 

1,102 

16,  806 

97,  603 

98, 051 

1,587 

11,322 

6,768 

6,666 

235 

6,366 

29,  521 

103,  875 

152, 173 

12 

12,  165 

8,514 

8,333 

281 

6,136 

98,  762 

355,  381 

459,  149 

1,125 

36,  550 

25,  256 

25, 180 

524 

21,  597 

75,  307 

49,  503 

205,  355 

(SO) 

13,  206 

8,154 

7,877 

187 

6,815 

129, 453 

293, 099 

181, 120 

6,495 

31,  743 

18,  226 

18,  064 

484 

17,  303 

354,  787 

938,  551 

1,110,345 

17, 096 

116,603 

69,  965 

69, 148 

1,988 

60,  910 

MENT  TRUSTS  AND  INVESTMENT  COMPANIES— 

RETURNS  WITH  NO  NET  INCOME  w 

338 
229 
925 
1,725 
4,193 
9,380 
7,640 

6,163 
3,271 
5,997 
8,086 
8,394 

51,  496 
6,584 

50, 348 

is  3, 863 

is  575 

is  374 

is  3,  647 

112 

is  17,937 

6,032 

is  12,  295 

2,063 

5,181 

295 

10 

437 

17 

2,209 
5,458 
590 
123 
798 
697 
324 
2,902 

19  877 
is  359 
is  509 
■9  484 
19  276 
19  591 
19  360 
is  2, 153 

ib  877 
is  360 
is  509 
is  484 
19  303 
is  697 
is  360 
'9  2, 154 

6 

16 
128 

74 
31 

91 

1         42, 666 

4 

67, 096 

140, 338 

is  32,  546 

8,004 

13, 100 

19  5,  610           is  B.  744 

350 

208 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[  Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 

\v  i  t  h 
balance 
sheets 3 


Cash  < 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  : 


Total 
assets- 
Total 
liabilities 


Accounts 
and  notes 
payable  6 


FINANCE,     INSURANCE,     REAL    ESTATE,    AND    LESSORS    OF    REAL 


1           

76 
66 

129 
41 
51 

151 
50 
88 
24 
42 

190 

231 

733 

570 

906 

9,536 

12,367 

62,  940 

33,  732 

408, 762 

292 
699 

2,  247 
850 

3.  853 
31,  599 
11,547 

167,332 
133.660 
674,  281 

16 
186 

1 
444 
240 
936 

11 

1.247 

3,511 

10,  45S 

12,977 

30,  178 

317.428 

308, 856 

1,801,591 

1,475,516 

12,016,471 

69 

179 

530 

223 

1,285 

7,988 

1.453 

13.780 

7,745 

83,372 

1,848 

4,714 

20.  895 

15.  151 

37,  102 

378,  338 

341,744 

2, 082, 684 

1,665,048 

13, 409,  748 

254 

703 

1,720 

1,247 

5,  061 

35, 340 

6,655 

67,  976 

46,  732 

218,911 

50           

100 

250    

500 

1,000 

5,000 

10,000  

50,000  

100,000 

Total... 

718 

529,  968 

1,  026, 361 

1,837 

15.984,231 

116,624 

17,957,273 

384,  599 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROP 


1 

71 
31 
44 
22 
16 
57 
23 
25 
6 
5 

118 

111 

402 

63 

81 

1.561 

6,662 

2,895 

5,  584 

3,239 

291 

3 

914 

1,310 

1.  778 

7,337 

10,153 

119.477 

138,  550 

413,  132 

395,  782 

808, 038 

111 
254 
266 

56 
273 
634 

24 
1,  152 

(20) 

1,494 

2,145 

7,299 

8,175 

11,991 

134, 956 

171,763 

483,  842 

456, 033 

1,011,487 

2,289,185 

1,572 
485 

5,800 
839 

1,346 
11,762 
16,335 
91,  193 
28,  703 
32,  699 

190,  734 

50 

100        

364 

1,64-1 

627 

1,359 

9,638 

23, 608 

58,018 

36.  186 

178,  057 

1 
1 

221 

250     

500    . 

1,000 

5,000 

10,000 

50,000 

100  000 

Total... 

300 

20,  716 

309,  791 

225 

1,899,470 

2,770 

FINANCE,    INSURANCE, 

REAL    ESTATE,    AND    LESSORS    OF 

REAL    PROPERTY: 

1 

261 

154 

255 

412 

369 

641 

89 

69 

9 

11 

480 

612 

1,774 

4,455 

9,  251 

40,817 

24, 673 

51,427 

13,928 

33,  403 

819 

1.663 
5,425 
16,913 

28, 197 
132,817 

48, 988 
116.843 

18,  601 
166,  067 

33 
24 
165 

3,  592 
8,  105 

31,300 

118,950 
210,255 

1,142,652 
517,095 

1,112,366 
590,211 

2,  488,  213 

172 

663 

2,  283 

6,279 

11,854 

46.  347 

7,  691 

22.  251 

357 

469 

5,  234 

11.432 

42,072 

149,821 

263, 160 

1,381,219 

607, 214 

1.343,046 

625,  677 

2,  700,  068 

882 

2,504 
4, 358 
15,499 
15,654 
93,713 
30, 097 
86,811 
40, 469 
48, 586 

50 

100    

250 

500 

27 
678 

45 

1.816 

238 

1,000 

5,000  

10,000  

50,000      

100,000 

Total... 

2.270 

180,  819 

536,  333 

3,026 

6,  222, 74C 

98,  364 

7,  12S,  943 

338,  574 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  OTHER 


1 

646 

206 

303 

241 

214 

296 

55 

38 

3 

3 

2.005 

690 

652 

1,255 

2,274 

3,633 

12,  758 

6.677 

11,535 

344 

951 

2,294 

2,353 

6,744 

9,733 

20, 431 

78,  590 

61,  422 

72,  428 

2,868 

21,269 

7S 
238 
341 

40 

14 

209 

1,299 

26 

7,481 

10,015 

33,  445 

71,230 

113,354 

520.  230 

310,000 

642,  518 

173,  007 

336, 166 

959 
1,309 
4,280 
2,143 
8,  772 

24,  063 
9.780 

10,  355 

(20) 

(20) 

11,899 

14.909 

47,  658 

Ml,  7.r5 

149,978 

659,119 

393,  591 

749, 747 

176, 347 

359, 123 

6, 989 

4,367 

8,062 

16,799 

26,  509 

116,859 

71,965 

51,768 

2,879 

9,666 

315, 863 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

40, 769 

278, 133 

2,245 

2,217,446 

61,661 

2,649,  126 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  SECURITY 

NET 


1... 

286 
125 
138 
63 
48 
49 
3 

1 

1,409 
1,569 
2,981 
3,030 
4,222 

12,236 
1.771 

23,  868 
4,260 

1,438 
1,991 
5,266 
6,301 
6,104 

18,  577 
5,577 
5,154 

67, 486 

2,648 
4,324 
11,840 
11.716 
21,502 
61,255 
10,  587 
92, 354 
25, 042 

320 

574 

671 

',112 

434 

2,339 

3 

404 

79 

6,170 
9,217 
21,943 
22,838 

34,948 

96,  615 

19,  938 

150,  740 

97, 069 

1,998 
3.121 
8,249 

8.  269 
12,207 
28,  247 

4,317 

35.  492 
85,  885 

50 

100 

250 

500 

1,000     . 

5,000 

10,000  . 

50,000 

100,000 

Total 

720 

55,  347 

117,894 

241,267 

5,  736 

459,  484 

187,  784 

For  footnotes,  see  p.  222, 
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2(H) 


in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  » 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations l2 


Total 
compiled 
receipts  !3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  " 


Total 
taxes  15 


Divi- 
dends 
paid  1* 


PROPERTY:  HOLDING  COMPANIES"— RETURNS  WITH  NET  INCOME  n 

174 

2,521 

19  1,111 

33 

577 

465 

464 

18 

1,187 

112 

2,885 

906 

20 

571 

425 

423 

14 

393 

496 

13,  646 

4,714 

266 

2,  759 

2,070 

2,  066 

60 

2,086 

1,069 

9,  035 

3,733 

100 

2,303 

2,055 

2,043 

210 

2,132 

3,606 

18, 406 

9,502 

191 

5,627 

4,725 

4,713 

279 

3,601 

45,  180 

178,  304 

116,619 

2,860 

29,115 

20,  541 

20,  469 

1,043 

17, 487 

58, 114 

168,  783 

105, 856 

521 

29,  657 

24,  813 

24,  809 

945 

22,  435 

367,  666 

968, 007 

656, 920 

3,285 

135,  445 

99,  451 

99, 334 

4,830 

89,  770 

333,  793 

710,  692 

558, 299 

2,119 

90,  337 

69,  362 

69,  332 

2,938 

65,  336 

2,  595,  609 

6, 434, 188 

3. 924,  265 

10,  663 

517,686 

353,  204 

352,  637 

15,  948 

291, 346 

3,405,819 

8,  506, 468 

5,  379,  704 

20, 059 

814,077 

577, 110 

576,  290 

26,284 

495,  775 

ERTY:  HOLDING  COMPANIES 

17— RETURNS  WITH  NO  NET  INCOME  1 

294 

519 

324 

1,314 

2,312 

35,  448 

159,815 

116,957 

145,  640 

298,  604 

3,950 
2,322 
4,242 

4,826 

6,598 

58,  795 

142  038 

19  7, 055 
I*  1,346 
is  3,  684 
1.017 
19  803 
24,  180 

1 )   1  6K   UQtl 

179 
42 

7 

1,867 

116 

184 

44 

250 

2,256 

1,879 

6,294 

5,  507 

12,  842 

is  180 
19  137 
I"  132 

19  181 

19  137 

19  132 

9 
3 

36 

19  84                 19  84 

9 

1 

217 

25 

612 

5 
658 

«  1.  147 
is  994 
19  6, 979 
19  5,  891 
19  4,  657 
19  9,  550 

19  1,147 
i'  1,(111 
19  6, 980 
19  5, 892 
'     1.657 
19  9,  550 

5 

22 
178 

210,453  1          24.046 

946 

437,  921 

219,  690 

1,  102,  204 

101,  295 

1,746 

31,240 

19  29,  753 

19  29,  772 

1,209 

OTHER  CORPORATIONS  HOLDING  SECURITIES  is—  RETURNS  WITH  NET  INCOME  » 

273 

4,649 

19  801               1, 048 

4,806 

3,407 

3,384 

113 

5,701 

1,587 

11,667 

1 1  5,  208 

146 

1,334 

896 

895 

35 

813 

1,548 

23, 944 

11,407 

258 

4.473 

3,567 

3,551 

108 

3,555 

8,479 

89,801 

34,  764 

276 

10,  094 

6.936 

6,849 

238 

6,860 

8,968 

151,701 

84,  237 

479 

16,412 

12.142 

11,904 

426 

11,459 

84, 875 

743, 197 

439,  573 

2,498 

70, 762 

50, 878 

49. 844 

1,905 

46, 385 

24,  646 

331.814 

209, 896 

1,019 

26, 366 

20,  309 

19, 953 

847 

17,271 

136,920 

572, 161 

530,  557 

4.079 

65, 108 

41,603 

40,  776 

2,468 

36, 452 

113,394 

341,  639 

127,  801 

9,748 

45,  386 

31,  002 

30,  988 

3,173 

22, 942 

582, 872 

1. 362,  774 

673, 849 

163 

65. 136 

43,  783 

43,  710 

3,704 

40,  786 

963,  561 

3,  633,  348 

2, 106,  075 

19,  715 

309, 876 

214,  523 

211,  854 

13,017 

192,  223 

CORPORATIONS  HOLDING  SECURITIES  >&—  RETURNS  WITH  NO  NET  INCOME" 


1,961 
2,477 
7,702 
11,121 
27,  545 
127,  345 
91,  399 
195,  793 
62,  938 
47, 000 

35,  655 

12, 138 

35,  924 

56,  329 

91,  808 

409,  875 

217,  064 

438,  339 

81,  723 

76, 965 

19  33,  593 

'9  4,  768 

19  6,  321 

i«  176 

19  189 

is  12,674 

4,948 

17,879 

16,011 

225, 169 

700 
406 
83 
127 
243 
697 
338 
363 

1,058 

723 

860 

1,  163 

2,774 

10,  798 

4,940 

5,858 

13 

195 

is  1,372 
19  528 
19  563 
19  1,  500 
19  2,477 
19  9, 124 
19  4,  226 
19  3,  507 
19  2, 380 
19  4, 074 

19  1,372 
19  535 
19  580 
19  1,  540 
19  2,  542 
19  9, 480 
19  4,  302 
19  3,  509 
19  2,  380 
19  4, 074 

290 
31 
134 

3,769 

401 

817 

498 

200 

575,  281 

1,  455, 820 

206,  286 

2,957 

28,  383 

19  29,  751 

19  30,315 

6,141 

AND      COMMODITY 

INCOME"     ' 


EXCHANGE       BROKERS      AND      DEALERS— RETURNS      Willi 


260 

3,515 

51 

16,071 

18,  260 

712 

683 

89 

452 

513 

3,777 

1 .  470 

3,  176 

5, 134 

742 

716 

92 

322 

1,314 

11,938 

19  622 

4,212 

7,718 

1,097 

999 

117 

419 

2,307 

7,012 

4,141 

3,301 

7,084 

1,148 

980 

127 

621 

4,035 

9,145 

7.250 

3,075 

8,335 

1,715 

1,350 

195 

674 

13,040 

27,  786 

23,  540 

5,304 

13,482 

2,966 

2, 453 

282 

1,536 

2,080 

8,764 

3,599 

748 

2,302 

620 

508 

73 

126 

16, 699 

32, 738 

35,  730 

4,532 

10,612 

3,856 

3,499 

361 

1,737 

5,000 

6,085 

311 

3,  695 

672 

439 

10 

40,248 

LOT,  674 

81,249 

40,  730 

76,  621 

13,  529 

11,627 

1,347 

5,886 

210 


STATISTICS    OF   INCOME 


Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments fl 


Net 
capital 

assets  7 


Total 
assets- 
Total 
liabilities  2 


Accounts 
and  notes 
payable  » 


FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  SECURITY 

NET 


1 

806 

181 

190 

85 

45 

38 

3 

9 

1 

2,412 
1,424 

2,478 
2,808 
3,371 
4,597 
1,656 
41,  867 
3,610 

3,758 
3,208 
7,128 
9,058 
9,159 

16,  257 
9,311 

41,425 
2,871 

5,380 
5,963 

15,  822 
14,  953 

16,  219 
52, 817 
12,  256 
82,  638 
63, 336 

913 

752 

1,439 

1,493 

1,166 

5,239 

48 

828 

14, 144 
12,  536 
28, 981 
29,  909 
31,639 
81, 870 
23,  312 
169,  634 
97,  978 

10, 515 
5, 347 
12, 869 
12,  567 
17,  837 
21,992  | 
17,977 
49,054 
2  1 

50 

100 

250 

500 

1,000 

5  000 

10,000 

50  000 

Total 

1,358 

64,  223 

102, 175 

269,  384 

11,  879 

490, 002 

148,159 

FINANCE,  INSURANCE,   REAL  ESTATE,   AND 

LESSORS 

OF    REAL  PROPERTY:   COM 

1        

509 

259 

311 

143 

93 

84 

17 

9 

2 

3 

1,309 
2,439 
3,674 
4,323 
6,337 
20,  046 
10,015 
23, 171 
17,419 
77,  654 

7,950 
13,  592 
37,  690 
39,  351 
50,  596 
149,  405 
88,  893 
147, 966 
128,  058 
815,  557 

116 
152 
655 
429 

707 
318 
114 
8 
162 

851 
1,412 
5,162 
3,802 
5,898 
13, 606 
10, 997 
9,516 
2,269 
18,  968 

472             11,053 

2,748 
5,315 
16,211 
19,  668 
29,  909 
87,  782 
53,  343 
98,  554 
59, 138 
570,  712 

50 

580 
1,007 
1,461 

843 
1,992 

322 

616 
58 

714 

18,  668 
50, 398 
49, 872 
65, 103 
189,  880 
110,  866 
181.803 
148,  247 
915, 424 

100 

250    

500 

1,000 

5,000     

10,000 

50,000  

100,000 

Total... 

1,430 

166,  386 

1, 479,  057 

2,662 

72,  481 

8,064 

1,  741,  374 

943,381  1 

FINANCE, 

INSURANCE,     REAL     ESTATE,    AND    LESSORS     OF 

REAL      PROPERTY: 

NET 

1    

720 

179 

155 

43 

18 

15 

5 

2 

1,056 
718 
1,569 
1,089 
1,168 
3,324 
4,275 
2,499 

8,315 
8,870 
15,  439 
10,  059 
7,839 
19, 986 
20,  677 
12,211 

180 
322 
380 
86 
51 
121 
74 

1,320 
1,476 
3,109 
1,646 
3,039 
958 
10,  917 
21,  966 

872 

877 

1,475 

723 

160 

571 

15 

48 

12,431 
12, 802 
24, 112 
14,053 
12,  713 
25,  276 
36, 102 
36,  789 

4,054 
3,754 
7,524 
5,666 
4,148 
11,986 
16,  777 
10,  989 

50 

100        

250 

500 

1,000.. 

5,000... 

10,000 

Total... 

1,137 

15,  698 

103, 397 

1,212 

44, 432 

4,742 

174,  279 

64, 898 

FINANCE,   INSURANCE, 

REAL   ESTATE,   AND    LESSORS  OF  REAL   PROPERTY:  IN 

1 

50 

451 

292 

457 

178 

83 

60 

5 

4 

1 

970 
1,  143 
2,994 
2,261 
3,640 
7,441 
2,664 
2,540 
8,978 

8,088 
16,  274 
43, 939 
45,  987 
42,  541 
91,  398 
29,  702 
48,  857 
53,  510 

191 

512 

836 

791 

1,470 

2,914 

15 

608 

2,390 

22, 027 

8,662 

8,  952 

13,  744 

2,933 

710 

485 

438 

506 

1,694 

1,758 

1,107 

2,048 

658 

419 

459 

10,  701 

21,868 
73, 583 
60, 055 
58,  535 
119,267 
36,  777 
52,  849 
63, 431 

1,971 
5,143 
17,  740 
20, 933 
19,  220 
32,  685 
12,320 
29,  733 
17,953 

100 

250 

500 

1,000  . 

5,000 

10,000 

50,000  .. 

Total.  __ 

1,531 

32,  631 

380,  296 

6,729 

60,  510 

9,088 

497,  066 

157, 697 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  INDUS 


1 __ 

50.... 

100 

480 

126 

66 

30 

13 

8 

2 

711 
656 
418 
370 
291 
366 
273 

5,922 
5,916 
6,547 
6,772 

175 

164 

283 

90 

1,003 
1,205 
1, 195 
2,329 
1,187 
8,771 
8,681 

592 
507 
997 
554 
687 
112 
43 

8,856 
8,937 
10, 148 
10,682 
9,145 
15,112 
13,350 

1,930 
2, 199 
2,  596 
3, 086 
2,828 
5, 306 
304 

250 

500 

6, 452                  20 

1,000 

5,397 
3,362 

5,000 

Total... 

725 

3,085 

40,  368 

731 

24,  371 

3,493 

76,  230 

18,  249 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thuosands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 
stock  m 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  l3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  n 


Total 
taxes  15 


Divi- 
dends 
paid  16 


AND     COMMODITY-EXCHANGE      BROKERS     AND     DEALERS— RETURNS     WITH    NO 
INCOME  h 


1,148 
1,443 
2,399 
2,388 
1,587 
8,366 

20, 005 

7,001 
13,610 

9,461 
12,542 
35, 078 

1,695 
32, 089 

5,000 

'9  19,868 

19  2, 352 

19  3,342 

4,026 

19  3,597 

11,784 

3,616 

59,060 

8,178 

18,  252 
5, 704 
4,945 
3,169 
2,706 
1,805 
27 
7,619 

21,480 
7,338 
7,713 
6,607 
6,111 
5,150 
1,826 

14, 486 
771 

19  2, 650 
19  1,146 
19  1,870 
19  1,168 

19  961 
19  2, 142 

19  425 

19  7,265 

21 

19  2, 656 

19  1,161 

19  1,974 
19  1,252 
19  1,200 
19  2, 422 

19  589 
19  7, 777 

19  535 

183 

25 
231 
69 

1,490 
110 

25 

2,928 
8,000 

801 

300 

28,  259 

136,  480 

57,  504 

44,  228 

71, 482 

'9  17, 607 

•9  19, 564 

3,234 

MERCIAL 

CREDIT 

AND    FINANCE    COMPANIES— RETURNS    WITH 

NET  INCOME  » 

688 

6,247 

673 

3,552 

4,498 

777 

777 

102 

433 

1,960 

7,583 

2,069 

5,697 

7,203 

942 

939 

129 

515 

4,260 

18, 550 

6,741 

8,628 

12,713 

2,149 

2,145 

292 

1,169 

4,118 

17,397 

5,529 

7,679 

11,057 

1,772 

1,766 

247 

781 

5,215 

17, 252 

7,400 

8,079 

12,257 

2,  540 

2,535 

388 

1,603 

16, 446 

49,064 

25, 885 

27, 475 

37, 684 

7,384 

7,382 

1,193 

4,546 

12, 280 

22, 067 

17, 030 

7,468 

11,654 

3, 100 

3,100 

493 

2,550 

10, 338 

40, 185 

20, 136 

14,915 

20,  759 

6,515 

6,515 

966 

3,701 

12,000 

48, 797 

19,214 

9,895 

20, 178 

12,523 

12,523 

1,849 

9,446 

65, 000 

140,615 

91,338 

60, 674 

67, 114 

29, 796 

29, 796 

4,338 

24, 882 

132,  304 

367,  757 

196,016 

154,063 

205, 117 

67, 497 

67, 477 

9,998 

49,  626 

COMMER( 
INCOME  I* 

3IAL       CREDIT       AND       FINANCE       COMPANIES— RETURNS      WITH      NO 

1,331 
1,902 
4,056 
2,092 
2,516 
1,940 
7,580 
20, 150 

9,939 
6,712 
11,410 
6,780 
5,630 
9,624 
7,213 
4,661 

■9  3,815 

19  509 

19  1,623 

19  1,312 

19  96 

945 

4,378 

492 

3,528 
1,806 
2,148 
1,253 
1,277 
1,600 
1,619 
1,061 

4,425 
2,615 
3,411 
1,964 
1,885 
3,925 
3,346 
1,966 

19  1,  250 
19  532 
19  619 
19  376 
19  396 
"554 
"262 
J9  27 

19  1,  250 
19  532 
19  619 

19  377 
19  396 
19  554 
"262 
19  27 

40 
122 
79 
33 
33 
105 
278 
296 

41,  566 

61,971 

19  1,540 

14, 292 

23,538 

i»4,016 

"4,017 

986 

DUSTRIAL  AND  PERSONAL  LOAN  COMPANIES- 

RETURNS  WITH  NET  INCOME  h 

706 

6,702 

802 

1,860 

3,628 

584 

584 

77 

386 

2,808 

10, 966 

2,048 

2,980 

6,168 

1,099 

1,098 

139 

1,442 

15,901 

27,  292 

8,437 

9,381 

17, 954 

3,858 

3,856 

514 

1,807 

7,798 

19, 385 

7,570 

5,528 

13,541 

2,791 

2,788 

413 

1,533 

8,179 

19,  509 

7,286 

4,363 

11,077 

2,624 

2,620 

415 

1,834 

29,611 

29,  794 

14, 841 

5,851 

21,070 

5,567 

5,545 

897 

3,144 

1,714 

10,312 

6,025 

2.258 

9,580 

2,775 

2,775 

379 

1,779 

2,592 

11,005 

8,638 

5, 902 

9,001 

3,035 

3,035 

483 

2,110 

35, 920 

7,999 

91 

17,  267 

8,177 

8,177 

1,349 

4,484 

69, 309 

170,884 

63,646 

38,  215 

109,  286 

30,511 

30, 479 

4,667 

18,  519 

TRIAL    AND    PERSONAL    LOAN    COMPANIES— RETURNS    WITH  NO  NET  INCOME  >« 


1,091 
1,206 
1,547 
4,154 
2,499 
3,274 
8,669 

6,600 
5,444 
4,623 
3,754 
1,418 
2,908 
875 

19  1,  228 
»405 

404 
19  577 

261 
1,578 

756 

1,064 
708 
612 
072 
277 
653 
29 

2,250 
1,769 
1,592 
1,670 

962 
1,895 

429 

19  513 
"280 
"206 
19  595 
19  167 
19  110 
19  293 

19  514 
"280 
19  206 
i»595 
19  168 

19  116 

19  340 

24 

24 

13 

36 

19 

317 

4 

22,  441 

25,  623 

789 

4,016 

10,  568 

19  2, 165 

19  2,219 

436 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash* 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments a 


Net 
capita] 

assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  * 


FINANCE,    INSURANCE,   REAL   ESTATE,    AND    LESSORS    OF    REAL  PROP 


1 . 

278 
61 
53 
23 
19 
21 
2 
2 
1 

575 
529 
987 

1,017 
893 

3,563 

3,640 
980 

6,509 

806 
641 
1,724 
1,364 
2,583 
6,  387 
1,256 
874 
8,294 

28 
13 
15 
16 

419 

934 

1,641 

2,364 

4,599 

14,  600 

656 

377 

48, 149 

980 

1,  259 

1,937 

1,285 

2,177 

646 

509 

143 

83 

4,106 

4,238 

7,941 

8,461 

13,  241 

38,  905 

•      11,546 

22,  770 

70, 680 

1,224 

844 

1,650 

1,325 

1,211 

3,314 

572 

141 

9,264 

50 

100 

250 

500 

1,000 

115 

178 
56 

5,000 

10,000 

50,000 

100,000 

Total... 

460 

18,  692 

23,  930 

422 

73,  739 

9,019 

181,887 

19,  544 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


1 

50 

650 
148 
131 
89 
66 
52 
3 
4 

651 

339 

672 

1,359 

1,123 

3,622 

49 

561 

1,584 
1,152 
3,469 
5,584 
9,492 

16,  754 
2,030 

25,  001 

190 
48 
165 
189 
65 
30 

872 

1,243 

4,041 

10,  777 

13,  506 

40,  836 

4,453 

42,  309 

3,296 
3,739 
6,045 
6,099 
8,274 
7,880 
4,614 
12 

9,815 
10,  251 
20,  233 
30,  844 
44, 453 
102, 086 
17,  779 
99,  893 

4,256 

2,274 
5,425 
9,691 
3,696 
7,087 
3,301 
18,  335 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. .. 

1,143 

8,376 

65, 066 

687 

118, 037 

39,  959 

335, 354 

54, 063 

FINANCE,  INSURANCE,  REAL 

ESTATE 

AND  LESSORS  OF 

REAL  PROPERTY: 

1 

1,674 

373 

306 

136 

114 

216 

74 

82 

14 

3 

4,736 

3,532 

6,432 

6.316 

10,  106 

52,  745 

49,  215 

125,496 

61,324 

36, 847 

15,  253 
12,  714 
20,  002 
13,413 
9,829 
16,069 
2,238 
8,174 

2,410 

3,051 

10,  782 

17,571 

43,  725 

393,  329 

424,  707 

1,378,680 

703,  662 

237, 671 

2,069 
2,068 
2,941 
3,642 
5,945 
14,951 
8,846 
56,  462 
13,812 

30,  652 

27,  208 

48,  019 

47,  846 

79,  454 

530,  552 

527,  654 

1,  726,  558 

952,  835 

336, 188 

14, 848 
12,  336 
18,  787 
12,540 
9,713 
13,411 
3,813 
7,830 

50 

100-... 

250  -. 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

2,992 

356,  749 

97,  693 

3,  215,  588 

110,736 

4, 306, 967 

93,  280 

FINANCE,  INSURANCE,  REAL 

ESTATE 

AND  LESSORS  OF 

REAL  PROPERTY: 

1 

2,423 
283 
160 
67 
59 
98 
43 
60 
.   10 
32 

3,710 

1,917 

2,956 

3,452 

4,963 

18,  648 

IS,  371 

55, 109 

40, 306 

680, 850 

16, 652 
8.582 
6,736 
2,904 
1,012 
471 
103 

3,045 

3,042 

9,439 

11,952 

29,  462 

196,  201 

235,  451 

1,178,419 

535,  988 

23,  565, 021 

2,549 

1,590 

2,055 

2,597 

2,268 

18,  570 

11,156 

34,  058 

9,372 

170,  744 

33,714 

19,376 

25, 356 

24,301 

42,  756 

257, 123 

286, 071 

1,  376,  248 

609,  881 

25,311,802 

19,  462 

9,132 

7,509 

3,380 

782 

627 

438 

1,039 

50 

100 

250 

500 

1,000     

5,000 

10,000 

50,000 

100,000 

Total... 

3,235 

S30,  2.S5 

36,  460 

25,  768, 019 

254,  959 

27,  986, 630 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND   LESSORS   OF   REAL  PROPERTY:   REAL 


1 

50 

100 

250: 

500 

1,000 

8,609 

4,492 

5,177 

2,221 

1,  107 

848 

99 

29 

12,  418 
12,  194 

22,  932 
17,551 

18,  729 
32,  683 
15,806 

19,  966 

20,  253 
22,  980 
48,  834 
42,  927 
37,  606 
84,097 
32.  828 
13,  978 

727 
767 
2,  640 
722 
100 
628 
241 
40 

13, 192 
20,  643 
55,  082 
76,  803 
93,  247 
264,  042 
106,815 
25,  629 

140,871 
255,280 
658,890 
619,800 

600,991 

1,  229,  285 

517,  560 

381,  890 

195,  987 
324,  003 
817,383 

773,  250 
767,413 
1,641,900 
680,  452 
450,  309 

33, 072 
38,  544 
91,  894 
67,  636 
66,  726 
122,  154 
22,  977 
33,  904 

5,000     .... 

10,000 

50,000 

100,000 

Total... 

22,  582 

152,  279 

303,  502 

5,866 

655,  452 

4,404,568  |     5,650,696         477,205 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars]  • 


Bonds  and 

mortgages 

payable » 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 
less 
deficit  11 


Gross  sales 
and  gross 
receipts 

from  oper- 
ations 12 


Total 
compiled 
receipts  n 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  " 


Total 
taxes  i5 


Divi- 
dends 
paid  lf 


ERTY:    OTHER    FINANCE    COMPANIES— RETURNS  WITH  NET  INCOME  " 


251 

4,919 

is  2,  628 

1.041 

3,085 

1,397 

1,397 

207 

1,095 

182 

2,692 

151 

655 

1,863 

670 

666 

104 

431 

436 

4,076 

913 

1,  109 

4,432 

1,763 

1,763 

278 

1.482 

385 

4,317 

1,909 

186 

2,079 

590 

587 

93 

329 

1.  178 

6,986 

2,497 

41 

2.514 

643 

630 

86 

378 

565 

20.  039 

12.  064 

952 

7.716 

4.103 

4,100 

688 

2, 679 

4,727 
13,  300 
42,  630 

4,520 

s,  s24 
18,  786 

1,  77(1 
249 

8,456 
4,617 
11,  543 

2.888 

2.482 

89 

2,888 

2,482 

89 

498 

421 

2 

137 

2,018 

5,993 

2,997 

103,  685 

47, 035 

6,010 

46,  305 

14,  624 

14,  601 

2,377 

14,  543 

OTHER    FINANCE    COMPANIES— RETURNS    WITH    NONET    INCOME  " 


1.742 
1,493 
2,531 
7.  167 
14,096 
39.  365 
5,582 
4,272 

19,  948 
8,194 
14, 702 
16.  302 
19,815 
34,  872 
1.050 
16,  348 

i»  18, 180 

19  3,068 

i96,861 

is  10.  524 

19  602 

8,629 

7,844 

39,  823 

1,098 

383 

398 

612 

66 

422 

7 

23 

1.875 

838 

895 

2,424 

1,455 

3,705 

430 

1,512 

19  1,075 

i«831 

852 

19  2,  721 

19  1,  640 

19  2,912 

19  313 

19  2,578 

19  1,075 
19  831 
19  1.852 
19  2,  736 
19  1,  666 
is  2.  945 
19  313 
19  2,  578 

92 

2 

15 

5 

59 

76,  248 

131,  231 

17,062 

3,008 

13, 135 

19  13, 922 

19  13,  996 

172 

INSURANCE  CARRIERS,  AGENTS,    ETC. 

-RETURNS  WITH  NET  INCOME" 

922 

10,712 

2,589 

27,  374 

28,  278 

2,676 

2,  672 

375 

1,363 

850 

7,965 

4,068 

15,983 

16,  596 

1.426 

1.423 

194 

650 

1,250 

14,  500 

9,249 

27,771 

29,  172 

3.310 

3,  275 

475 

1,885 

736 

14, 087 

11,998 

211.  MIL' 

22,  201 

4,598 

4,  528 

718 

3,878 

820 

23.  085 

23,  808 

28,  746 

31.  092 

4.924 

4,  638 

714 

2,108 

2.149 

124.082 

165,  402 

154,624 

172,  866 

25,  530 

23.  223 

2.  995 

10.429 

66.  652 

160,  253 

150, 153 

168, 435 

20,  954 

18,  703 

2,110 

8,393 

213,917 

541,400 

594, 856 

655, 434 

93, 800 

86, 863 

10,  395 

49.518 

48,  800 
39,  000 

262,  721 
164,  651 

209,  574 
116,779 

242,  057 
128, 468 

38,  573 
20,  612 

35, 049 
19. 803 

4.  146 
2,  111 

14,479 

10.  200 

6,728 

562,  799 

1,  346, 139 

1,  346,  663 

1, 494,  599 

216,  403 

200, 177 

24.  232 

102,  903 

INSURANCE  CARRIERS,  AGENTS,  ETC 

—RETURNS  WITH 

NO  NET  INCOME 

14 

1,731 
786 
305 
125 

217 

16,  931 
6,212 
9,174 
4,553 
7,  794 
35, 800 
16.  136 
30,  740 
8,975 
70,  700 

i»8,286 

40 

2,232 

4,261 

10,  255 

51.793 

19, 185 

19  8,116 

36,  672 

881,  322 

25,  765 
9,362 
9.  459 
5,924 
11,938 
38.  500 
48, 194 
16,559 
40,  588 

26,  839 
10.012 
10.  276 
6.  553 
13,401 
48,  210 
59, 147 
74,  293 
65,  793 
1.  025,  978 

19  9,  094 

'"  9S7 

19  1,362 

>9  1,891 

19  3,  073 

'9  17,  400 

19  13,  126 

'9  8,856 

19  31,  699 

1,669 

is  9, 103 

19  1,001 

n  1,414 

is  1,  967 

19  3,  364 

19  19, 134 

19  14,  879 

19  18,  446 

19  36,  381 

19  155.  797 

27 

11 

21 

149 

133 

455 

803 

2,883 

1,056 

8,909 

3,163 

207,017 

989,  357 

206,  289 

1,  340,  501 

i»  85, 821 

19  261,485 

14, 448 

ESTATE,  INCLUDING  LESSORS  OF  BUILDINGS— RETURNS  WITH  NET  INCOME" 


47,  272 

104, 142 

2.214 

35, 086 

72, 188 

s,  966 

8,959 

1,  190 

3, 932 

102,214 

139,  673 

29,  763 

23,  276 

62, 800 

9,373 

9.356 

1.226 

4,518 

299,911 

291.035 

97,571 

37,  153 

126,  642 

19,  030 

18.  945 

2,  507 

8.880 

305,  675 

258, 176 

117.630 

20,  545 

95,  908 

16,  539 

16,421 

2,214 

8,868 

272,  659 

263, 535 

140.  921 

24,  884 

93, 093 

16.  748 

16,587 

2,361 

9.  792 

555, 024 

546.  677 

.■(67,  322 

32.  971 

171.  758 

32,  756 

32,  259 

4,829 

20,  585 

223, 079 

237,  899 

185,  544 

9,346 

65,  572 

12, 098 

11,918 

1,704 

7.761 

169, 870 

141,428 

93.  121 

3,419 

37,  768 

5,053 

5,047 

837 

2,276 

1.975,703 

1.982.565 

1.034.085 

iMi.  6s  1 

725,  729 

1211.563 

119,522 

16.  867 

66,  612 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

,  [Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 

returns 

with 

balance 

sheets 3 


Cash  * 


Notes  and 
accounts 
receiv- 
able s 


Inven- 
tories 


Invest- 
ments 6 


Net 

capital 
assets  7 


Total 
assets- 
Total 
liabilities  : 


Accounts 
and  notes 
payable  8 


FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS   OF  REAL  PROPERTY:   REAL 


1.— 

50      

23,  751 

9, 920 

9,685 

3,992 

2,051 

1,495 

128 

54 

5 

15,  690 
12,411 
20,  532 
18,  420 
18,  204 
36,  004 
11,482 
13,915 
1,422 

42,  754 
39,  673 
82,  242 
74, 133 
75,  383 
159,  214 
42,391 
77,  507 
9,759 

2,711 

3,128 

6,178 

523 

2,414 

520 

368 

449 

64 

31,089 
41,  330 
96,  487 
137, 822 
157,280 
372.  442 
119,895 
122,  328 
112,442 

398, 976 
589,  579 

1,  273,  466 
1, 128. 152 
1, 138,  515 

2,  295,  822 
681,  713 
656, 913 
160, 992 

510,  728 

700, 491 

1,  529,  278 

1,  386, 106 

1,425,128 

2, 949,  460 

873,  078 

908, 422 

293,  732 

157,  651 
139,  675 
269,  544 

191,  652 

192,  550 
344, 030 

99,  857 
90,  718 
33,  584 

100 

250 

500 

1,000  

5,000 

10,000 

50,000. 

100,000 

Total... 

51,081 

148, 139 

603,  056 

16,  357 

1,191,114 

8,  330, 128 

10,  582,  423 

1,  525,  260 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 

LESSORS 

1          

576 

201 

257 

163 

99 

152 

50 

33 

9 

2 

991 
784 
1,831 
2,434 
2,399 
6,816 
5,584 
7,993 
6,622 
2,755 

810 
987 
2,871 
2,776 
3,891 
11, 132 
7,790 
11.054 
2,589 
239 

53 

27 

69 

47 

1,113 

607 

935 

2,089 

568 

117 

841 

1,056 

3, 815 

6.036 

7,643 

30,  616 

23,  525 

58, 007 

75,  207 

7,732 
10,  531 
29, 467 
45, 902 
53,  532 
273,  134 
305,  466 
553,  836 
487,  448 
254,  113 

11,053 

14,  245 

41,  038 

59, 004 

71, 196 

334,  264 

354,  462 

650,178 

628,  034 

259,  068 

1,263 

1,287 
2,058 
2.  565 
2,699 
8,400 
9,105 
11,008 
1,103 
101 

50             

100 

250 

500 

1,000         

5,000 

10,000 

50,000 

100,000 

Total. .. 

1,542 

38,  208 

44, 145 

5,625 

206,  867 

2, 021, 162 

2,  422,  542 

39,  648 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 

LESSORS 

1  ....         

799 

237 

265 

184 

126 

132 

21 

17 

2 

1 

699 

410 

990 

669 

1,644 

2.055 

932 

4,824 

140 

1,416 
1,325 
2,300 
4,498 
4,996 

10, 160 
5,707 

15, 295 
1,418 

23,  606 

140 
158 
244 
127 
121 
1,3S4 
218 
6 
185 

1,105 
1,093 
3,503 
4,625 
6,  503 

28,  592 
8,022 

23,  374 
1,143 

10,  646 

12,  688 

31, 730 

51,  899 

70,  820 

232.  559 

134, 169 

378.  132 

174, 002 

98,  037 

15,  305 

10, 829 

12,  158 

64,  060 

87, 839 

288,  831 

154,  382 

452.  439 

ISO,  424 

127,  564 

9,568 
4,723 
8.890 

12,879 
8,883 

31,095 
9,617 

15, 990 
123 
152 

50.. 

100 

250        

500 

1,000          

5,000  

10,000 

50,000 

100.000 

Total. .. 

1,784 

12,  369 

70,  721 

2,585 

77, 960 

1, 194,  682 

1,  429,  830 

101, 920 

FINANCE, 

INSURANCE,    REAL    ESTATE,    AND 

LESSORS 

OF    REAL 

1 

584 

213 

250 

182 

118 

96 

9 

2 

2 

1,  203 
1,090 
2,170 
2,847 
5,301 
6,788 
5,146 
3,921 
17,  205 

5,076 
6,674 
15,  692 
20,215 
24,911 
44.  443 
13,  319 

102 
140 
171 
70 

to 

139 

103 

2,872 
4,162 
12,  276 
28,  032 
39,  215 
89,  203 
22,  724 
23, 676 
69, 894 

1,636 

2,  495 
6,923 
9.760 
10.740 
39,  400 
11,224 
0,401 
31,232 

12, 104 

15,421 
39,  533 
01,217 
83, 185 

184,  044 
57,  520 
34,  380 

138, 496 

2.587 
3,354 
7,400 
11,711 
15,  307 
18,  084 
10. 166 

(20) 

8,579 

50 

100      

250 

500 

1,000     

5,000     

10,000 

50,000  .. 

17,527 

Total.  _. 

1,  450 

45,  673 

148,  487 

1,132 

292,  715 

119,811 

629,  566 

77,  309 

FINANCE, 

INSURANCE,    REAL   ESTATE,   AND 

LESSORS 

OF    REAL 

1 

1,276 

353 

298 

178 

114 

95 

13 

12 

1 

1 

1,809 
1,222 
1,689 
2,309 
1,664 
3,302 

983 
3,070 
1,173 

302 

8,157 
8,052 
11,356 
17,  253 
19,  757 
40,  267 
23, 423 
60,  066 
35,  296 
59,  513 

297 
315 
294 
8 
498 
46 

5,401 
7,952 
17,  749 
29,  253 
37,  297 
85, 630 
49,  963 
89,  210 
25,  697 
25,  782 

5,105 
6,446 
12,  961 
12, 175 
15,  271 
30,  200 
11,077 
47,  838 
5,555 
25, 180 

22,  291 
25,  512 
47, 009 
63, 132 
76,419 

170, 887 
94, 918 

209,129 
68, 098 

113,  233 

6,683 
8,982 
10,  407 
15,  407 
13,  542 
36,  208 
14, 804 
19, 934 
85 
9,263 

50 

100 

250 

500.. 

1,000... 

5,000 

10,000. 

293 

50,000 

100,000.. 

149 

Total.  .. 

2,341 

17,523 

283, 141 

1,899 

373, 933 

171,809 

890, 628 

135, 313 

For  footnotes,  see  p.  222. 


STATISTICS    OF   INCOME 


215 


in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,  compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 

Bonds  and 
mortgages 
payable  9 

Capital 
stock  10 

Surplus 
and  un- 
divided 
profits 

less 
deficit  11 

Gross  sales 
and  gross 
receipts 
from  oper- 
ations I2 

Total 
compiled 
receipts  1S 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  " 

Total 

taxes  1S 

Divi- 
dends 
paid  16 

ESTATE,  INCLUDING  LESSORS  OF  BUILDINGS— RETURNS  WITH  NO  NET  INCOME  » 


229,411 
346, 136 
809, 816 
758, 450 
752,  817 
1, 570,  728 
460.911 
517,967 
239,  121 

315,  290 
264,  933 
492, 983 
426,  149 
407,  075 
787, 453 
224, 898 
138,408 
34,  343 

19  234,  264 

19  89,  967 

19  148,  £61 

is  74,  139 

19  20,  193 

44, 025 

27, 619 

103,  555 

19  34. 162 

45, 498 
23, 669 
40,088 
24,  792 
27, 190 
55,  915 
10, 163 
17,114 
7,633 

108, 028 
81, 198 
158,673 
122,  960 
117, 805 
211, 766 
57,  524 
63,  257 
30,  903 

19  35,514 

19  17,817 
19  29, 840 
19  25, 857 
19  30, 1S7 
19  61, 178 
i»  13,  826 
19  13,947 
19  5, 354 

19  35,  559 
19  17,824 
19  29,877 
19  25, 894 
19  30,  2S3 
19  61,417 
19  13,  968 
19  14,014 
is  5,  356 

759 

558 

872 
779 

767 
2,120 

466 
466 

25 

5, 685,  387 

3.091,531 

»  425,  987 

252, 061 

952, 114 

19  233,  519 

is  234, 193 

6,811 

OF  REAL  PROPERTY,  EXCEPT  BUILDINGS— RETURNS  WITH  NET  INCOME  '* 


838 

20, 083 

is  12,067 

907 

3.792 

1.869 

1,869 

265 

1,746 

745 

15,  638 

19  4, 474 

637 

2,938 

1,352 

1,351 

201 

1,350 

3,  568 

36, 086 

19  3, 838 

1,590 

6,  763 

3,211 

3,  204 

166 

3,016 

6, 130 

44,014 

4,818 

1,273 

6,807 

3,077 

3,068 

4S2 

3,350 

5.721 

.51.77! 

8,752 

1.563 

7,  590 

3,303 

3,290 

508 

2,985 

77.1)0(1 

168,284 

64,440 

7,991 

19, 118 

9,  282 

9,  223 

1,469 

8,015 

80, 142 

169, 128 

87,316 

12.698 

23, 461 

10,463 

10,423 

1,660 

10,  745 

300,  750 

224,  982 

99,  903 

25,  141 

37,  534 

15, 428 

15,366 

2,472 

12,  632 

304,  770 

191,  588 

113,242 

24,  724 

28,449 

13,492 

13, 489 

2,142 

10, 469 

17.  523 

222.  378 

15. 809 

18, 922 

20, 478 

14, 475 

14,472 

2,414 

13.727 

797, 190 

1, 143,  956 

373, 902 

95,  445 

156,930 

75, 950 

75,  754 

12.  (iso 

68, 036 

OF  REAL  PROPERTY,  EXCEPT  BUILDINGS— RETURNS  WITH  NO  NET  INCOME  » 


3,333 

2,676 

7,340 

13,  995 

26, 520 

73, 975 

63,  487 

215, 827 

164, 153 

45,  206 

36, 928 
18,  569 
43, 122 
43,  340 
58,  629 

155,066 
51,828 

134,060 
15, 010 
60, 000 

19  36, 804 

16  11,484 

19  20,  707 

19  9,  758 

19  15,698 

5.911 

13, 890 

52, 375 

19  880 

8.705 

741 

514 

877 

270 

479 

2.392 

1.529 

2,  537 

6,775 

3,590 

1,750 
1,491 
2,188 
1,775 
2,244 
6,298 
3,055 
4,121 
7,019 
3,590 

19  2, 069 
19  700 
19  1, 109 
19  2.  978 
19  i,  772 
19  6,510 
19  2,  790 
19  5, 938 

19  989 

19  2,071 
19  700 

19  1,112 

19  2, 978 
19  1,777 
13  6,523 
19  2,  792 
19  5,940 
19  46 
19  989 

33 

34 
103 

79 

131 
327 
235 
401 

616,512 

616, 551 

■9  14, 453 

19,  705 

33,  532 

19  24, 900 

19  24,  928 

1,343 

PROPERTY    NOT  ALLOCABLE— RETURNS  WITH  NET  INCOME  " 

977 

7,544 

407 

1,985 

3,631 

833 

825 

114 

506 

1,907 

8,128 

1,083 

1,820 

2,882 

568 

563 

67 

330 

3,777 

20,907 

4,110 

2,390 

5,570 

1,257 

1,247 

145 

740 

5,  344 

31,016 

13,621 

2,764 

6,691 

1,757 

1,730 

157 

1,520 

9,  536 

76, 934 

19  23, 297 

3,373 

7,795 

2,207 

2,136 

261 

1,596 

29,  32S 

69, 646 

60,  394 

3,998 

12,714 

4,409 

4,227 

474 

3,578 

4,703 

18,209 

18,  302 

1,368 

2,526 

734 

681 

68 

650 

8,320 

11,163 

195 

1,419 

652 

408 

25 

449 

8,958 

66,  318 

7,407 

4,701 

10, 300 

1,719 

826 

70 

1,440 

64,  529 

307, 022 

93.  191 

22.  595 

53,  528 

14, 136 

12, 643 

1,383 

10, 809 

PROPERTY   NOT  ALLOCABLE— RETURNS  WITH 

NO  NET  INCOME  " 

3,396 
4,284 
9,680 
10, 995 
14,511 
31,483 
17, 815 
130,  414 
21,  033 
17,  316 

23,  352 
19,  237 
45,404 
34,  928 
40, 895 
72,  397 
44,  516 
63,  550 
5 
11,362 

19  12,  515 

19  8,  320 

19  25,  031 

m  726 

3,714 

24,  076 

10,  365 

19  13,  107 

46, 975 

73,  530 

4,036 
1,033 
1,897 

949 

624 
1,315 

180 

1,953 

5 

539 

5,521 
2,186 
3,671 
4,096 
2,276 
4,834 
960 
8,140 
1,590 
4,313 

19  1,  595 
19  1,061 
19  2,  325 
19  1,  216 
19  1,  476 
19  3,  567 

19  447 
19  2,  761 
19  1,  842 

19  137 

19  1,  595 
'9  1,  066 
19  2,  335 
19  1,  230 
19  1,  499 
19  3,  598 

"477 
19  2,  761 
19  1, 842 

19  137 

126 
41 

165 

97 

97 

482 

260,  928 

355,  645 

98, 962 

12,  531 

37,588 

19  16,  426 

"  16,  539 

1,009 
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Table  6. — Corporations  submitting  balance  sheets,  19S8,  by  total  acsets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  19S8,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividend?  paid — Continued 

|Tota!  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash* 


Notes  and 
accounts 
re<  liv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 


Total 

assets — 

Total 

liabilities  ! 


Accounts 
and  notes 
payable  s 


CONSTRUCTION— RETURNS 


1 

50 

100 

250 

500_ 

1,000,.. 

2,594 

851 

772 

29S 

131 

98 

11 

4 

1 

7,947 
8.309 
15,  545 
12, 138 
12,456 
18,  188 
7,152 
5,596 
6,430 

21,451 

21,  989 
41,051 
40,  494 
36,  798 
80,  404 
23,491 
6,749 
10,  381 

6,027 
6,988 

13,  132 
7,617 
4,720 

12,496 
4,654 
9,564 
2,681 

2,348 
4,001 
12,017 
15,  166 
17,  355 
41,672 
13,786 
10.  997 
574 

12, 004 

15.882 
28,  572 
23,  154 
13,  897 
34,  214 
28,  167 
40,  173 
47,  538 

52, 952 
60,  532 
117,472 
103,319 
i  0,417 
200, 482 
80.  813 
73. 489 
67,  606 

19,041 
18,829 
34, 953 
27, 359 
19, 141 
33,  344 
13,907 
2,639 
740 

5,000 

10,000 

50,000  .. 

100,000.   . 

Total... 

4,760 

93,  762 

282,  808 

67,  879 

117,916 

243.  601 

847,  082 

169,  953 

CONSTRUCTION— RETURNS 


1__ _ 

50 

100 

250 

500... 

1,000 

7,526 

990 

681 

205 

95 

48 

3 

9,812 

5,048 
7,648 
5,001 
4,870 
3,  967 
4,210 

36,  532 

21,875 
31,746 
25,  521 
23,  405 
31,458 
6,969 

14,  356 

8,454 
10, 135 
4,847 
3,422 
3,789 
3,106 

5,964 

5,517 
13,  236 
11,898 
12,  686 
20,013 
807 

29,  277 
22,  453 
32,  204 
19,  464 
18,  587 
17,  164 
1,963 

104, 092 
69,  264 

103,  942 
71,989 
66, 056 
83,  327 
18,  007 

54,  445 
26, 197 
34,  237 
20,  545 
14, 367 
20,  155 
1,521 

5,000     

10,000     . 

50,000 

100,000 

Total... 

9,548 

40,  556 

177,  506 

48,  109 

70, 121 

141, 111 

516,  676 

171,468 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


1 

50 

100 

250 

500 

1,069 

407 

433 

182 

118 

90 

8 

3 

1,751 
1,938 
3,224 
2,333 
3,198 
6,271 
4,646 
300 

3,197 
3,049 
6,853 
6,284 
5,811 
12,  723 
5,  673 
77 

2,326 
4,128 
9,270 
10,610 
11,689 
20. 062 
4,353 
3,641 

659 
1,236 
5,097 
5,878 
10,  654 
31,  788 
10,540 
4,487 

14,  776 
17,037 
40,118 
36,  583 
47,  756 
94,  355 
29,  592 
32,  672 

23,  567 
29, 096 
67, 835 
64, 120 
80,  270 
171.518 
55,  546 
41.318 

6,119 

5,594 
10, 455 

9,362 

9,601 
17,  763 

8,950 
38,  779 

1,000 

5,000     . 

10,000 

50,000 

100,000 

1 

18,  026 

1,871 

5,696 

113,883 

34,  520 

177,  277 

5,080 

Total... 

2,311 

41,  686 

45,  539 

71,  776 

184,  223 

347,  408 

710,546 

110,  703 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


1 

2,834 
807 
731 
322 
160 
127 
8 
4 

2,035 

1,448 
2,207 
1,851 
2,022 
4,213 
1,177 
254 

6,251 
4,831 
9,185 

10,907 
7,720 

16,  226 
3,956 
2,073 

6,161 
6,819 

13,  622 
9,634 
8,122 

20,418 
G.061 
2,602 

1,941 

2,968 
6,  151 
10, 179 
15,  358 
40,  705 
16, 097 
12,418 

38,  673 
37,  069 

75,  368 
74,818 

76,  390 
160,  772 

22,  277 

39,  705 

58, 108 

56,  902 
114,035 
111,625 
112,273 
251, 636 

49,  830 

57.  602 

23,  789 
16,  351 
33, 079 
23, 098 
23,  574 
43, 856 
4,937 
19, 382 

50 

100. 

250.— 

500 

1,000 

5,000 

10,000 

50.000 

100,000 

Total... 

4,993 

15,  207 

61, 149 

73,  439 

105,817 

525.  073 

812,011 

188,  066 

AGRICULTURE 

,    FORESTRY,    AND    FISHERY:    AGRICULTURE 

1 

999 

378 

407 

169 

112 

83 

7 

2 

1,569 
1,750 

3,082 
2,  186 
2,932 
5,761 
4,279 
201 

2,939 
2.818 
6,060 

5,723 
5.566 
11.271 
3,  906 
47 

2,224 
4,003 
9,068 
10,  496 
11.316 
18,  475 
4.  199 
3,328 

629 
1,  100 
4.  665 
1.  879 
10,256 
28,  702 
8,237 
4,420 

13,  771 
15,  753 
37,  946 
33,891 
45.  195 
88,  827 
26,  296 
20.  575 

34,  520 

21,925 

26,  968 
63,  694 
59,  358 
76,  387 
158.  426 
47,  659 
28,  634 

4,  639 
5,197 
9,746 
9,226 
9,446 

15,  895 
8,878 

26,317 

50        

100 

250 

500 

1,000  

5,000     . 

10,000  .. 

50,000 

100,000 

1 

18,  026 

1,871 

5,696 

113,883 

177,  277 

5,080 

Total... 

2.  158 

39,  787 

10.  L'lll 

lis.  sue. 

17f,,  771 

316,  773 

660,  327 

94. 423 

For  footnotes,  sec  p.  222. 
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in  aggregate  and  by  major  industrial  groups  l  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,  compiled  net  profit  or  net  loss,  vet  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 
less 
deficit  » 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations 12 


Total 
compiled 
receipts  13 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  u 


Total 
taxes  15 


Divi- 
dends 
paid  '« 


"WITH  NET  INCOME  u 


3,680 

24,  486 

1,699 

176,  029 

177,  702 

3,513 

3,511 

483 

441 

5,489 

22,  613 

8,446 

140,  390 

142,  194 

4,163 

4, 159 

611 

1,  149 

7,564 

42,  453 

21,  585 

242,  228 

245,  627 

7.839 

7,806 

1,204 

1,907 

4,894 

35,  774 

20,  229 

184,  056 

187,  027 

7,472 

7,418 

1,256 

2.  126 

3,289 

27,  401 

26,  469 

155,  501 

158,  679 

8,033 

7,969 

1,  337 

2,659 

5,579 

57,  480 

60,  464 

188,  790 

196,  954 

18,  083 

17,937 

3,016 

7,  313 

2,170 

23,  189 

26,  556 

41,  112 

43,  152 

5,674 

5,636 

850 

2,357 

1,185 

39,  626 

18,  896 

35,  734 

36,  502 

6,692 

6,610 

1,126 

4.175 

10,000 

55,  783 

35,  228 

35,  362 

320 

319 

55 

200 

33,  849 

283,  021 

240,  128 

1,  199,  069 

1,  223,  199 

61,  791 

61,  365 

9,  938 

22,  327 

WITH  NO  NET  INCOME  " 


15,  925 
11,326 
11,462 
6,915 
5,457 
10,  997 
2,500 

66,  917 
33,  017 
44,  689 
26,  302 
21,  873 
37,  654 
1,663 

"  42,  913 
»  6,  645 
2,738 
9,471 
12,815 
3,229 
6,234 

248,  438 
97,888 

124,  313 
71,  886 
36,  379 
41,995 
26,  061 

251, 124 
99,  593 

127,057 
73,414 
38,  034 
43,  528 
26,  420 

if  12,  661 
19  4, 906 
i»  5,  932 
19  3,  630 
19  2,  630 
19  3,  321 
i»  1,  054 

19  12,  661 
■9  4,916 
19  5,  960 
19  3,  671 
is  2,  683 
i'  3,  385 
19  1,  054 

134 

73 

68 

160 

251 

208 

2 

. 

64, 582 

232,  115 

i*  15,  071 

646,  959 

659,  171 

19  34,  134 

■9  34,  330 

895 

FISHERY- 

-RETURNS  WITH  NET  INCOME  » 

2,191 

16,  766 

i»  1,415 

33,  696 

34,  452 

1,765 

1,764 

242 

775 

3,334 

17,  590 

1,454 

23,  696 

24,  422 

1,563 

1,562 

220 

571 

8,272 

39, 181 

7,094 

38,  787 

40,  396 

3,269 

3,262 

483 

1,231 

8,345 

32,211 

11,365 

32,  949 

34,  705 

3,243 

3,  238 

544 

1,214 

9,700 

39,  621 

18,  955 

27,  849 

29,  993 

3,338 

3,  333 

513 

1,  274 

20,  527 

77, 451 

51,  123 

52,  287 

56,  712 

5,064 

4,978 

774 

2,334 

4,768 

18,  058 

22,  469 

16,  389 

18,  141 

1,604 

1,582 

232 

1,  146 

2,050 

259 

13,910 

14,  218 

770 

770 

121 

645 

117,539 

51,  340 

94,  327 

101,  223 

9,304 

9,263 

987 

8,691 

57, 137 

360,  468 

162,  645 

333,  891 

354,  262 

29,  919 

29,  752 

4,115 

17,  ssl 

FISHERY— RETURNS  WITH  NO  NET  INCOME  m 


14,810 
13,  237 
28,  668 
21,  308 
18,  779 
41,  456 
9,561 
6,785 

50,  035 
37,  578 
73,  096 
66,  652 
63,  164 
123,  292 
23,995 
29,  404 

19  33,  695 

19  15,  468 

I1  29, 900 

19  5,  710 

1,  161 

30,011 

11,  171 

1,411 

44,917 

23,  010 
34,  632 

24,  154 
18,  577 
46,  406 
10,  421 

7,340 

46,  184 
23.  891 
36,  288 
25,  631 
20,  1 13 
49,  522 
11,133 
7,844 

19  5, 990 
19  3,441 
19  5,  616 
19  3,  382 
19  3,  157 
19  6,  281 
■9  816 
19  1,  969 

19  5,  990 
19  3,  443 
19  5,  626 
i'  3,  384 
is  3,  163 
■9  6,  307 
19  843 
19  1,  969 

133 

28 

47 
38 
364 
168 

43 

154,  605 

467,  215 

'Ml,  018 

209,  456 

22(1.  CI  15 

is  30,  653 

is  30,  725 

821 

AND    SERVICES— RETURNS  WITH  NET  INCOME 

14 

2,115 

15,622 

ie  1.277 

31,985 

32.  683 

1.670 

1,670 

229 

748 

3,089 

15,496 

2.205 

21,877 

22,527 

1,449 

1.449 

205 

507 

7,681 

36.513 

7,122 

34. 988 

36,  505 

3,085 

3.079 

455 

1,166 

7,678 

29,  383 

10,  635 

31,428 

32,990 

2,954 

2,950 

495 

1,140 

9,210 

38,417 

16.  948 

25,  874 

27, 857 

3,197 

3,194 

490 

1,234 

19,622 

72,  235 

46,  192 

46,  541 

511.  CIIC 

4,505 

4,419 

682 

2,164 

4,  768 

15.615 

17,224 

15,  756 

17.192 

1,463 

1,441 

217 

1,000 

2,  050 

133 

12, 839 

13.  137 

528 

528 

87 

495 

1 17,  539 

51,  340 

94.  327 

101.  223 

9.304 

9,263 

987 

8,691 

54, 163 

342,  870 

150.521 

315,615 

334.  720 

28.  156 

27.  992 

3,848 

17, 145 
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Table  6. — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  81,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets 3 


Cash' 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 
assets  7 


Total 

assets — 

Total 

liabilities  2 


Accounts 
and  notes 
payable  8 


AGRICULTURE,    FORESTRY,    AND    FISHERY:    AGRICULTURE 


1   

2,563 

747 

673 

277 

127 

92 

7 

3 

1,799 
1,176 
1,949 
1,274 
1,689 
2,906 
1,177 
202 

5,747 
4,442 
8,176 
9,003 
6,396 
10, 096 
3,954 
2,036 

5,873 
6,516 

13,  061 
9,397 
7,150 

18,  297 
6,061 
1,759 

1,790 
2,753 
5,796 
8,548 
12,  601 
25, 702 
10, 150 
12,  371 

35,124 
34, 406 

69,  248 
63,  490 
58,  223 
108, 813 
22,  277 
29, 118 

52, 828 
52,  596 

104,  857 
95,  432 
87, 945 

173,  536 
43, 881 
45,  982 

21,  261 
14,  907 
30,  374 
19,603 
20,  300 
33,413 
4,927 
15, 146 

50 

100 

250 - 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

4,489 

12, 171 

49, 850 

68, 115 

79,  710 

420,  700 

657, 056 

159, 932 

AGRICULTURE 

,  FORESTRY,  AND 

FISHERY: 

1 

32 
19 
9 
8 
3 
4 
1 
1 

94 
130 

14 
129 

56 
152 
366 

99 

153 
135 
460 
239 

25 

307 

1,766 

29 

47 

49 

69 

19 

205 

633 

154 

313 

9 

71 

69 

708 

137 

1,017 

2.304 

68 

322 

952 

507 

1,641 

1,507 

3,406 

3,296 

12,  097 

653 
1,422 
1,310 
2,866 
1,950 
5,  518 
7,887 
12,  684 

284 

272 

216 

36 

92 

230 

73 

12,  462 

50      

100 

250 

500 

1,000 

5,000  

10,000 

50,000 

100  000 

* 

Total... 

77 

1,041 

3,113 

1,489 

4,383 

23,  728 

34,  290 

13, 664 

AGRICULTURE, 

FORESTRY,   AND 

FISHERY: 

1 

136 

39 
39 
36 
30 
32 
1 
1 

167 
215 
182 
481 
311 
1.032 

(20) 

51 

325 

264 

716 

1,500 

1,291 

4,519 

2 

37 

143 
124 
307 
46 
793 
177 

843 

84 
144 

124 

871 

2,588 

13,  523 

5,947 

47 

1,912 

1,  077 
4,474 
9,657 
16,  330 
47,  574 

2,855 
2,710 
6,561 
12.  875 
22, 072 
68, 186 
5,949 
11,620 

1,472 
968 
1,905 
2,907 
1,581 
6,192 
10 
4,236 

50           

100        

250 

500        

1,000 

5  000 

10,000 

10,  587 

50  000 

100  000 

Total... 

314 

2,440 

8,654 

2,433 

23,  327 

92,  211 

132,  827 

19,  271 

AGRICULTURE 

,  FORESTRY,  AND 

FISHERY: 

1 

50 

38 
10 
17 
5 
2 
3 

87 
58 
128 
18 
154 
359 

106 
96 
334 
322 
45 
1,146 

55 
75 
133 
95 
167 
954 

21 

65 

363 

291 

20 

2,069 

683 

331 

1,664 

1,051 

866 

2,123 

989 
707 
2,831 
1,896 
1,270 
7,574 

196 

125 

493 

99 

61 

1,638 

100        

250    

500        

1,000  

5  000 

10,000 

50  000 

100,000 

Total. .. 

75 

802 

2, 049 

1,479 

2,829 

6,718 

15,  266 

2,612 

AGRICULTURE, 

FORESTRY, 

AND 

FISHERY: 

1     

131 
20 

18 
7 
3 
3 

67 
56 
77 
93 
22 
275 

164 
123 
286 
356 
33 
1,612 

138 
179 
236 
96 
178 
1,944 

60 

71 

231 

761 

169 

1,480 

1,605 
938 
1,551 
1,140 
1,837 
4,385 

2,345 
1,545 
2,496 
2,642 
2,256 
9,915 

1,036 
476 
703 
503 

1,693 
4,252 

50           

100          

250 

500 

1,000 

5,000 

10  000 

50,000 

100,000 

Total... 

182 

590 

2,573 

2,772 

2,772 

11,457 

21,  199 

8,662 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,  compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  9 


Capital 
stock  10 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations >2 


Total 
compiled 
receipts  ■' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  » 


Total 
taxes  15 


Divi- 
dends 
paid  if 


AND    SERVICES—  RETURNS  WITH  NO  NET  INCOME  h 


13, 895 
11,932 
25, 847 
18,  093 
15,  780 
34,  539 
9,427 
6,785 

44,961 
34,  685 
66,  984 
55, 167 
50, 014 
81, 878 
20,  755 
22,789 

19  30,257 

19  13,447 

19  26,  793 

19  2,  057 

19  2,  723 

11,449 

8,607 

822 

41, 197 

20,  648 
31, 003 

21,  666 
17,  543 
32,  150 
10,  421 

5,243 

42,  356 
21, 433 
32,  533 
22,  952 
18,  996 
34,  973 
11, 133 
5,746 

19  5,  511 
19  2,  923 
19  5,  204 
19  2,  788 
19  2,713 
19  5, 385 
19  750 
19  1, 427 

19  5,  511 
19  2,  924 
19  5,  214 
19  2,  790 
19  2,718 
19  5,411 
19  776 
19  1,  427 

132 

28 

47 

38 

312 

168 

43 

136, 299 

377,  233 

19  54,  400 

179, 872 

190, 122 

■9  26,  701 

19  26,  771 

768 

FORESTRY— RETURNS  WITH  NET  INCOME  i< 

23 

497 

19  179 

664 

701 

32 

32 

4 

3 

245 

1,594 

19  813 

850 

921 

71 

71 

9 

48 

201 

1.070 

19  300 

855 

884 

37 

37 

5 

2 

301 

2,077 

76 

324 

501 

113 

112 

16 

29 

479 

924 

456 

575 

698 

45 

45 

6 

25 

558 

4,161 

443 

2,042 

2,325 

164 

164 

24 

136 

2.443 

(2n) 

5,245 
126 

634 
1,071 

949 
1,081 

141 
242 

141 
242 

15 
34 

147 

150 

1,807 

12,  767 

5,054 

7,015 

8,058 

845 

844 

115 

539 

FORESTRY— RETURNS  WITH  NO  NET  INCOME  i< 


647 
874 
2,635 
2,918 
2,989 
6,918 
134 

2,883 
1,846 
4,585 
10, 038 
12, 292 
38,  662 
3,240 
6,615 

19  2,  205 

■9  1,548 

19  3.  114 

19  4,516 

4,193 

15, 686 

2,564 

589 

1,799 
1,291 
1,796 
569 
476 
1,517 

1,894 
1,381 
1,901 
737 
553 
1,685 

19  262 
19  326 
19  260 
19  430 
19  243 
19  746 
19  66 
19  542 

19  262 
19  326 
19  260 
19  431 
19  243 
19  746 
19  66 
19  542 

52 

2,097 

2,097 

17,115 

80,160 

11,  649 

9,545 

10,  247 

19  2,874 

19  2, 876 

52 

FISHERY— RETURNS  WITH  NET  INCOME" 


52 

647 
500 

1,598 
751 
180 

1,055 

42 

63 

273 

653 

992 

4,488 

1,047 
969 
2,943 
1,197 
1,392 
3,705 

1,069 
975 
3,007 
1,214 
1,400 
3,781 

62 
43 
146 
176 
82 
395 

62 
42 
146 
176 
82 
395 

9 
5 
22 
33 
15 
67 

24 

16 

391 

366 

12 

348 

63 
45 
15 
35 

1,168 

4,731 

6,510 

11,253 

11,445 

905 

903 

152 

197 

FISHERY— RETURNS    WITH    NO    NET  INCOME  u 


264 
431 
186 
160 
10 

2,134 
1,008 
1,517 
1,172 
859 
2,751 

19  1,234 

19  473 

3 

713 

19  309 

2,877 

1,877 
1,070 
1,774 
1,890 
557 
12,  738 

1,890 
1,078 
1,793 
1,904 
564 
12, 864 

»213 

19  192 
19  152 
19  158 
19  201 
19  150 

19  213 
19  193 
19  152 
19  158 
■  9  201 
19  150 

1 

1,050 

9,442 

1,578 

19,908 

20, 093 

19  1,066 

19  1,066 

1 
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Table  6.- — Corporations  submitting  balance  sheets,  1938,  by  total  assets  classes, 
no  net  income):  Selected  assets  and  liabilities  as  of  Dec.  31,  1938,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  2 


Num- 
ber of 
returns 
with 
balance 
sheets3 


Cash* 


Notes  and 
accounts 
receiv- 
able 5 


Inven- 
tories 


Invest- 
ments 6 


Net 
capital 

assets  7 


Total 

assets — 

Total 

liabilities  - 


Accounts 
and  notes 
payable  ' 


AGRICULTURE,  FORESTRY,  AND  FISHERY  NOT 


1 

50 

100 

250 

500 

1 

56 

176 

1 

240 

189 

663 

3 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

1 

56 

176 

1 

240 

189 

663 

3 

AGRICULTURE,   FORESTRY,  AND   FISHERY  NOT 


1 

4 
1 
1 
2 

2 
2 

1 
2 

16 
2 

7 
48 

6 

7 

33 
47 
94 
531 

81 

51 

121 

676 

20 

50 

100 

18 
95 

97 

84 

250 

500 

1,000 

5,000 

10,000 

50,000 

. 

100,000 

Total.-. 

8 

6 

72 

119 

7 

705 

929 

201 

NATURE    OF   BUSINESS   NOT   ALLOCABLE,    EXCEPT 


1 

327 
110 
119 

47 

25 

18 

2 

740 
815 
1,677 
1,165 
1,138 
1,143 
151 

1,780 
2,106 
4,441 
3,919 
3,847 
5,143 
2,168 

886 
1,075 
2,448 
2,915 
3,804 
4,980 

462 

657 
729 
2,212 
2,723 
2,331 
8,305 
5,371 

1,967 
2,643 
6,989 
4,  233 
4,750 
13,007 
4,711 

6,374 

7,868 
18,  784 
15,882 
16,  776 
33,  880 
12,  957 

1,795 
1,859 
2,183 
3,287 
2,702 
3,589 
1,545 

50 

100 _ 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. . 

648 

6,828 

23,  405 

16,  569 

22,  328 

38,  300 

112,521 

16,  960 

NATURE  OF  BUSINESS  NOT  ALLOCABLE,  EXCEPT 


1 

1,619 
253 
196 

85 

53 

35 

9 

1 

1,689 

1,040 

1,159 

660 

577 

2,282 

45 

1,073 

5,332 

4,871 
6,845 
5,270 
4,  228 
11,  516 
10,015 
3,381 

1,683 
1,226 
2,431 
2,105 
1,587 
2,153 
217 
995 

2,490 
2,588 
3,862 
5,465 
10, 198 
17,416 
4,312 
11,390 

6,319 
6,392 
13,  239 
11,382 
17,  982 
25,  930 
34,  327 
2,213 

19,815 

18,  442 
31,049 
29,  527 
36,411 
63,  757 
57,  548 

19,  361 

14,  385 
12.910 
8,031 
7,749 
7,  514 
7,921 
11,984 
592 

50 

100 

250 

500 

1,000 

5,000  

111,110(1 

50,000 

100,000     . 

Total... 

2,251 

8,526 

51,459 

12,  397 

57,  720 

117,784 

275,  910 

71, 088 

For  footnotes,  see  p.  222. 
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in  aggregate  and  by  major  industrial  groups  1  (by  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  9 


Capital 

stock  i° 


Surplus 
and  un- 
divided 
profits 

less 
deficit  11 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations i2 


Total 
compiled 

receipts  13 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  H 


56 

39 

10 

276 


(20) 


5 
150 


(20) 


(20) 


19  5 
18  1 

'9  1 
»5 


Total 
taxes  ,s 


19  1 
■9  1 
19  5 


Divi- 
dends 
paid  ifl 


ALLOCABLE— RETURNS  WITH  NET  INCOME  " 

100 

560 

8 

39 

14 

13 

2 

100 

560 

8 

39 

14 

13 

2 

ALLOCABLE— RETURNS  WITH  NO  NET  INCOME  u 

381 


156 


131 


TRADE— RETURNS  WITH  NET  INCOME  » 


525 

567 
1,310 

758 
1,365 
4,512 

181 

7,830 
5,001 
9,263 
14,  791 
11,875 
17,  144 
3,500 

i»  4,  226 

177 

4,764 

19  3, 498 

11 

6,854 

7,615 

8,880 
12,011 
18,  948 
17, 648 
19, 985 
27, 160 

2,852 

9,268 

12,  284 

19,  878 
18, 081 

20,  390 
28,  136 

4,097 

544 
394 
981 
753 
530 
805 
590 

544 
394 
980 
747 
529 
757 
588 

83 

55 

138 

108 

78 
116 
121 

3S8 
185 
549 
365 
256 
450 
150 

9,216 

69,  404 

11, 698 

107,  484 

112, 133 

4,597 

4,539 

700 

2,342 

TRADE— RETURNS  WITH  NO  NET    INCOME" 


4,379 
3,405 
6,005 
4,430 
7,916 
12.  424 
5,683 

47,  521 
28,  315 

26,  459 

27,  265 

28,  009 
36,  369 
22,  815 
14, 400 

i»  49, 148 

19  29,  529 

19  12.  599 

19  11.254 

19  9,  831 

3,236 

13,  733 

4,223 

18,  754 
9,422 

13,  108 

11,  983 
3,513 

13,  306 

27 

6,780 

19,  222 
9,763 

13, 690 

12,  474 
3.  903 

14,  193 

313 

7,135 

19  2, 490 

19  1,  160 

1M.  032 

19  1,  680 

19  950 

19  677 

19  493 

19  80 

19  2,  491 

19  1,  160 

19  1, 033 

19  1, 688 

19  954 

19  685 

19  493 

19  80 

164 

16 

1 

108 

1 

70 

365 

621 

44,242 

231, 154 

19  91, 170 

76,  893 

80,  693 

■9  8,  562 

19  8,  585 

1,345 

326647—41- 


-15 
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Footnotes  for  table  6 


i  In  general,  corporations  are  classified  industrially  on  the  one  business  activity  which  accounts  for  the 
greatest  percentage  of  "Total  receipts."  Therefore,  the  industrial  groups  contain  corporations  not  engaged 
exclusively  in  the  industries  in  which  they  are  classified.  As  a  result  of  the  application  of  the  Standard 
Industrial  Classification,  the  number  of  major  industrial  groups  for  1938  has  been  increased  over  that  for 
1937,  and  certain  changes  have  been  made  in  the  contents  of  the  groups.  A  comparison  of  the  1938  major 
industrial  groups  in  this  table  with  the  1937  major  industrial  groups  is  given  in  the  chart  on  pp.  241-248. 

2  The  lower  limit  of  each  total  assets  class  is  shown  in  this  table.  For  method  of  tabulating  "Total  assets" 
and  "Total  liabilities,"  see  p.  28. 

3  Excludes  number  of  returns  of  inactive  corporations  and  number  of  returns  with  fragmentary  balance 
sheet  data. 

*  Includes  cash  in  till  and  deposits  in  bank. 

'  Accounts  receivable  have  been  reduced  by  the  reserve  for  bad  debts. 

•  Consists  of  "Investments,  Government  obligations"  and  "Other  investments"  (items  4  and  5,  respec- 
tively, schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A).  Government  obligations  com- 
prise obligations  of  States,  Territories,  or  political  subdivisions  thereof,  or  the  District  of  Columbia,  or 
United  States  possessions,  obligations  of  the  United  States,  and  obligations  of  instrumentalities  of  the 
United  States. 

7  Consists  of  (1)  depreciable  and  depletable  assets  less  reserves  for  depreciation  and  depletion  and  (2) 
land.  Depreciable  assets  comprise  buildings,  fixed  mechanical  equipment,  manufacturing  facilities,  trans- 
portation facilities,  furniture  and  fixtures,  and  other  depreciable  assets;  depletable  assets  are  natural 
resources. 

8  Consists  of  accounts  payable  and  notes  payable  with  original  maturity  of  less  than  one  year  (items9and 
10  (a),  respectively,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

8  Consists  of  bonds  and  mortgages  payable  with  original  maturitv  of  one  year  or  more  (item  10  (6),  schedule 
O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

10  Consists  of  preferred  and  common  stock  (items  14  (a)  and  (6),  respectively,  schedule  O,  p.  5,  Form 
1120,  and  schedule  M,  p.  4,  Form  1120A). 

ii  Consists  of  "Surplus  reserves,"  "Paid-in  or  capital  surplus,"  and  "Earned  surplus  and  undivided 
profits"  (items  13,  15,  and  16,  schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4,  Form  1120A). 

12  Consists  of  (1)  "Gross  sales  less  returns  and  allowances,"  where  inventories  are  an  income-determining 
factor,  and  (2)  "Gross  receipts  from  operations,"  where  inventories  are  not  an  income-determining  factor 
(items  1  and  4,  respectively,  p.  1,  Forms  1120  and  1120A). 

is  Excludes  nontaxable  income  other  than  interest  on  tax-exempt  obligations  reported  in  schedule  P, 
p.  5,  Form  1120,  and  in  schedule  A,  p.  2,  Form  1120A. 

""Net  income"  or  "Deficit"  is  the  amount  reported  for  excess-profits  tax  computation  (item  28,  p.  1, 
Forms  1120  and  11 20A)  and  is  equal  to  the  difference  between  "Total  income"  and  "Total  deductions"  (items 
14  and  27,  respectively,  p.  1,  Forms  1120  and  1120A).  The  classification  of  the  returns  into  those  with 
net  income  and  with  no  net  income  is  based  on  net  income  for  excess-profits  tax  computation. 

15  Consists  of  (1)  income  tax  of  $789,879,577  and  excess-profits  tax  of  $5,^03,625,  reported  on  returns  for  the 
calendar  year  1938  and  on  returns  with  fiscal  year  ending  in  period  January  through  June  1939  (and  on 
returns  for  a  part  year  beginning  and  ending  in  1938,  and  for  a  part  year  beginning  in  1938  and  ending  in 
1939,  the  greater  part  of  the  accounting  period  falling  in  1938),  and  (2)  normal  tax  of  $41,067,673,  surtax  on 
undistributed  profits  of  $7,760,236  and  excess-profits  tax  of  $274,710  reported  on  returns  for  a  fiscal  year  ending 
in  period  July  through  November  1938  (and  on  returns  for  a  part  year  beginning  in  1937  and  ending  in  1938, 
the  greater  part  of  the  accounting  period  falling  in  1938). 

is  Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock.  Excludes  dividends  paid  in 
corporation's  own  stock. 

i'  Consists  of  corporations  who  at  any  time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting 
stock  of  another  corporation  and  whose  income  from  such  stock  was  50  percent  or  more  of  the  amount  of 
dividends  received. 

is  Consists  of  corporations  (other  than  investment  trusts  and  investment  companies)  who  (a)  at  no  time 
during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  or  (6)  at  any 
time  during  the  taxable  year  owned  50  percent  or  more  of  the  voting  stock  of  another  corporation  but  whose 
income  from  such  stock  was  less  than  50  n°rprnt  of  the  amount  of  dividends  received. 

i°  Compiled  net  loss,  deficit  or  surplus  deficit. 

20  Less  than  $500. 
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Table  7. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  in  aggregate  and  by  selected  industrial  groups  for  1929-38:  2  3  Number  of 
returns,  gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and 
total  tax 

[For  text  defining  certain  items  and  describing  returns  included,  see  pages  1-10  and  47] 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 4 

Returns  with  net  income  ' 

Returns  with  no  net  income' 

Year 

Num- 
ber 

Gross 
income  5 

Net  in- 
come i 

Income 
tax  6 

Excess- 
profits 
tax  ; 

Total 
tax 

Num- 
ber 

Gross 
income  5 

Deficit  > 

AGGREGATE 


1929 

509. 436 

269, 430 

129,  633,  792 

11,653,886 

1,193,436 

1,193,436 

186,  591 

30, 987,  717 

2,  914, 128 

1930, 

518, 736 

221,420 

'3  89,561.495 

6,428,813 

711,704 

711,704 

241,616 

46,  500,  564 

4, 877, 595 

1931 

516,404 

175, 898 

52,051,035 

3,  683,  368 

398,  994 

398,  994 

283, 806 

55. 464, 204 

6,970,913 

1932 

508, 636 

82, 646 

31,707,663 

2,153,113 

13  285, 576 

13  285,  576 

369, 238 

49,  375, 775 

7,  796. 687 

1933 

504, 080 

109,786 

46,  752,  366 

2,  985, 972 

416,093 

6,976 

423. 068 

337, 056 

36, 890, 055 

5,  533.  339 

1934 

528, 898 

145, 101 

62, 920,  954 

4,  275. 197 

588, 375 

7,673 

596, 048 

324, 703 

37, 910,  299 

4,181,027 

1935 

533,  631 

164,  231 

77,441,506 

5, 164,  723 

710.156 

24,  969 

735,125 

312,882 

36,  494,  664 

3, 468,  774 

1936 

530,  779 

203, 161 

104,  763.  755 

9,478,241 

1, 169,  765 

21,613 

1.191,378 

275, 696 

27,514, 17S 

2,152,024 

1937 

529, 097 

192,028 

108,989,095 

9, 634, 837 

1,  232, 837 

43, 335 

1,276,172 

285,810 

32, 977, 981 

2, 280, 846 

1938 

520, 501 

169,  884 

80, 068, 303 

6,  525,  979 

853,  578 

5,988 

859,  566 

301, 148 

39, 927,  538 

2, 853, 098 

MINING  AND  QUARRYING 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938  ad  12 


18,  261 
17,635 

17,  580 
17,218 
17, 068 
18, 656 

18,  420 
18,  174 
18,024 
17,  142 


5,211 
4,700 
3,832 
2,868 
2,982 
4,460 
4,527 
5,146 
5,083 
4,470 


3,031, 

1,611, 

732, 

537, 

555, 

1,161, 

1,331. 

2, 009. 

2.  579, 

1,  546, 


430, 

194, 

71, 

62. 

71, 

156, 

162, 

300. 

427, 

210, 


44.319 

44,319 

7,291 

21,474 

21,474 

7,533 

7,211 

7,211 

8,291 

7, 445 

7,445 

9,178 

9,921 

280 

10.201 

8, 866 

21,456 

428 

21,884 

9,083 

22. 400 

515 

22,915 

9,188 

38, 108 

504 

38, 612 

8,642 

56, 457 

4,402 

60. 859 

8,484 

29, 846 

245 

30, 091 

8,699 

1,016,184 
1,388,238 
1,496,571 
1,127,297 
1, 402,  596 
1,375.939 
1,292,853 
998, 165 
1,000,672 
1, 142,  252 


198, 440 
238, 459 
325,  963 
287, 042 
248, 127 
165, 373 
173, 879 
124, 146 
128,368 
161,041 


MANUFACTURING— TOTAL 


1929. 

96,  525 

55, 488 

59,  879,  759 

5,216,016 

544, 053 

544, 053 

36.  742 

12,252,285 

810,244 

1930 

95, 098 

40,  641 

"  38, 804,  235 

2,  757.  508 

316,  992 

316,  992 

50, 862 

19.  846, 043 

1,639,844 

1931 

93, 109 

30,  270 

20.  974.  409 

1,464,619 

165.311 

165.311 

58,815 

23. 058. 882 

2, 287,  589 

1932 

91,  849 

14.  985 

12, 696,  792 

757,  591 

99,  949 

99, 949 

72,  931 

19,  279, 691 

2,  563, 855 

1933 

93, 831 

26,  354 

22,  289,  285 

1,460.632 

203. 713 

3,649 

207,  362 

62,  295 

12,861,490 

1,  256,  586 

1934 

96,  648 

34. 023 

27,  442,  910 

1,906,194 

262, 466 

3,477 

265, 943 

57,  269 

13,650,040 

926, 189 

1935 

96.  213 

37,  976 

35,413.610 

2, 482,  773 

341,355 

15,528 

356, 883 

53.  700 

12,484,183 

666, 326 

1936 

96,  236 

45, 926 

48, 373. 998 

4, 072,  531 

596,  368 

11,294 

607,  662 

46, 104 

8,  580. 830 

370.  993 

1937 

96,511 

41,974 

51, 46S,  208 

4,127,465 

629,  895 

22,  376 

652,  271 

50, 005 

10,  988, 400 

424, 344 

1937  ad  12. 

96,  727 

42, 060 

51,631,751 

4, 137,  323 

631,467 

22,471 

653, 938 

50, 124 

11,035.853 

427, 390 

1938_ 

91, 838 

34, 034 

34,117.838 

2,421,385 

374, 171 

2,360 

376, 531 

54, 033 

17,010,574 

831,871 

MANUFACTURING— FOOD  AND  KINDRED  PRODUCTS' 


1929 

15, 124 

9,045 

1930 

14,  847 

7,897 

1931 

14, 632 

6,466 

1932 

14, 968 

3,629 

1933 

12, 859 

4,247 

1934 

13, 362 

5,374 

1935 

13,375 

5,312 

1936 

13, 057 

6,233 

1937 

12,976 

5,300 

1938  ad  is. 

12, 043 

4,889 

9,641, 
7,  637, 
5, 365, 

4,  430, 

5,  536, 
6, 973, 
7, 340, 
8, 824, 
7,  276, 

6,  382, 


540, 186 
436,  451 
326, 910 
199,  387 
264,  60S 
302,  328 
317,671 
417,  565 
286, 098 
312, 177 


56, 309 
49, 869 
36, 823 
25,  201 
36, 906 
41,  768 
43,  670 
58,  766 
40,  043 
49,814 


631 
642 
1,584 
1,310 
753 
354 


56, 309 

5,380 

49.  869 

6,328 

36, 823 

7,524 

25,  201 

10,  653 

37,  537 

7,934 

42,410 

7,150 

45,  254 

7,283 

60, 076 

6,028 

40,  796 

6,940 

50, 168 

6,616 

3,  854,  726 
4, 377, 338 
3, 988,  705 
2, 858, 953 
1, 748, 880 
1,371,310 
1, 988, 025 
1,566,015 
3, 602,  288 
3,  604,  877 


87,  721 
128,  498 
203, 478 
207,  211 
86, 428 
51, 130 
55,  807 
37,  743 
63, 804 
80,  785 


MANUFACTURING— LIQUORS  AND  BEVERAGES  (ALCOHOLIC  AND 
NONALCOHOLIC)  « 


1933 
1934 
1935 
1936 
1937 
1938 


2,969 

898 

3,283 

1,368 

3,282 

1,466 

3,333 

1,767 

3,376 

1,633 

3,237 

1,506 

484, 487 
851,516 
1,107,301 
1,473,579 
1,529,312 
1, 325, 192 


73,  363 
97,  648 
107, 824 
176,013 
162, 769 
127,  758 


10, 199 

397 

10,  596 

1,648 

13, 427 

402 

13, 829 

1,540 

14, 826 

905 

15, 731 

1,481 

28, 154 

649 

28, 803 

1,294 

28, 126 

955 

29, 081 

1,478 

21,717 

HI 

21, 827 

1,509 

107, 420 
207, 905 
216, 399 
198, 162 
292, 424 
290, 070 


14, 175 
15,  723 
16, 355 
13, 324 
16, 421 
18, 262 


For  footnotes,  see  d.  229. 
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Table  7. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,1  in  aggregate  and  by  selected  industrial  groups  for  1929-38:  2  3  Number  of 
returns,  gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and 
total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns i 

Returns  with  net  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  5 

Net  in- 
come i 

Income 
tax  s 

Excess- 
profits 
tax7 

Total 

tax 

Num- 
ber 

Gross 
income  5 

Deficit  i 

MANUFACTURING— TOBACCO  PRODUCTS 


1929 

437 

243 

1930 

405 

195 

1931 

370 

155 

1932 

382 

114 

1933 

405 

122 

1934 

405 

131 

1935 

387 

139 

1936 

379 

153 

1937 

370 

140 

1938 

326 

110 

1,  220, 
1, 094, 
1, 086, 
978, 
837, 
1,023, 
1, 077, 
1, 188, 
1,  264, 
1,  251, 


132,  682 
143,788 
142, 494 
138, 399 
65,  224 
96,  296 
99,419 
127, 968 
126,  648 
124,310 


14,  554 

14,  554 

177 

17,216 

17,216 

197 

17,  066 

17,066 

211 

19,061 

19,061 

256 

8,998 

8 

9,006 

261 

13,241 

5 

13,  246 

245 

13,670 

44 

13,714 

228 

18,  363 

69 

18, 432 

211 

18,567 

78 

18,  P.45 

213 

19,  590 

(14) 

19,  591 

199 

50, 436 
76,  799 
97,515 
61,188 
105, 158 
36, 383 
33, 682 
27,  440 
36,  703 
37,815 


MANUFACTURING— TEXTILE  MILL  PRODUCTS  » 


1929 _ 

14,  629 

8,104 

1930 

14,  692 

5,  678 

1931 

14,  655 

4,875 

1932 

14,  637 

2,467 

1933 

15,351 

5,664 

1934 

15,  775 

5,682 

1935 

15,  656 

6,129 

1936 

7,827 

3,903 

1937 

7,697 

3,013 

1938  ad  »»_ 

5,016 

1,797 

5, 902, 
2, 642, 
2, 132, 
1,211, 
3, 183, 
3, 040. 
3,861, 
3,  596, 
3,014, 
1,  783, 


323, 
105, 
77, 
41. 
203, 
141, 
171, 
221, 
166, 
82, 


33, 19/ 
11,122 
7,351 
5, 047 
28,010 
19,505 
23,  570 
35,  173 
26,  186 
13,  239 


33, 197 

6,236 

11,122 

8, 753 

7,351 

9,503 

5,047 

11,872 

764 

28,  774 

9,310 

291 

19,  796 

9,741 

1,034 

24,  604 

9,254 

863 

36,  036 

3,782 

967 

27, 153 

4,490 

201 

13, 440 

3,081 

2,330,931 
3,774,112 
3,  168, 902 
2,  672, 436 
1,468,280 
2,  209,  651 
2, 045,  223 
914,  367 
1,517,426 
1,  430, 385 


MANUFACTURING— CLOTHING  AND  APPAREL' 


1936 

1937 

1938  ad  '2. 


8,203 

3,633 

8,044 

2,790 

8,874 

2,912 

1,759,667 
1,  439,  762 
1,  299, 880 


56, 344 
32, 845 
31,558 


8,445 

232 

8.677 

4,455 

4,975 

129 

5,104 

5,120 

4,952 

73 

5,025 

5,850 

523,  088 
809,  937 
879, 872 


MANUFACTURING— LEATHER  AND  ITS  MANUFACTURES    * 


1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 


2,477 

1,349 

2,461 

894 

2,294 

754 

2,331 

468 

2,407 

973 

2.422 

976 

2,415 

1,090 

2,401 

1,200 

2,386 

1,023 

2,274 

860 

1, 258,  771 
733, 941 
545, 388 
371,438 
727. 024 
709, 035 
935,  624 

1, 043,  709 
963.149 
755,011 


76, 803 
38, 691 
30, 091 
18,  687 
47,  586 
36, 468 
47,  766 
50, 647 
34, 601 
25, 847 


8,109 

8,109 

1,084 

4,389 

4,389 

1,515 

3,340 

3. 340 

1,487 

2.404 

2,404 

1,816 

6,  582 

167 

6,749 

1,365 

5,018 

66 

5,084 

1,368 

6,568 

198 

6,766 

1,258 

7,657 

134 

7,791 

1,144 

5,157 

100 

5,257 

1,311 

4,087 

66 

4,153 

1,364 

482, 402 
655, 143 
564. 469 
469.  593 
261.236 
324, 117 
228, 436 
239, 163 
368,  576 
371, 135 


MANUFACTURING— RUBBER  PRODUCTS 


1929 

1930. 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1937  ad  u. 

1938 


638 

311 

607 

227 

552 

174 

544 

96 

572 

215 

650 

267 

632 

286 

618 

330 

643 

320 

527 

280 

557 

283 

916,  242 
559,  565 
401,  314 
127,  581 
300,  313 
362,  756 
671,861 
910,991 
1,012,043 
972,  651 
782, 159 


56. 324 
12, 242 
14, 004 

2,779 
13, 339 
14, 976 
30,119 
54,  771 
47, 454 
43,  579 

26. 325 


055 

6,055 

303 

336 

1,336 

354 

371 

1,371 

361 

301 

301 

426 

867 

52 

1,919 

330 

094 

20 

2,114 

340 

1  II 

323 

4.464 

312 

520 

119 

8,639 

259 

I'll 

131 

6,372 

294 

614 

111 

5,724 

221 

331 

49 

4,380 

257 

510.967 

540,  748 

415,317 

507, 935 

418, 134 

393, 498 

llti,  ss.-, 

50,  872 

94,911 

91, 144 

75, 899 


For  footnotes,  see  p.  229. 
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Table  7. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,1  in  aggregate  and  by  selected  industrial  groups  for  1929-38:  2  3  Number  of 
returns,  gross  income,  net  income  or  deficit,  income  lax,  excess-profits  tax,  and 
total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 4 

Returns  wjth  net  income  • 

Returns  with  no  net  income ' 

year 

Num- 
ber 

Gross 
income  s 

Net  in- 
come i 

Income 
tax  e 

Excess- 
profits 
tax' 

Total 
tax 

Num- 
ber 

Gross 
income  * 

Deficit  i 

MANUFACTURING— FOREST  PRODUCTS 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938  ad  '2 


7,869 

4, 1951 

7,501 

2, 340 

6,954 

1,525 

6,707 

541 

6,879 

1,638 

6,855 

1,812 

6,843 

2.384 

6,722 

3.145 

6,730 

3,102 

7,863 

2,681 

1, 978,  584 

723,  630 

332. 942 

95,  829 

407, 146 

490, 335 

734, 389 

1, 291,  734 

1, 457,  931 

997,118 


135, 
35 
14, 
5, 
22, 
27, 
37, 
86, 
93 
50 


13.437 

13, 437 

3,294 

3,591 

3,591 

4,868 

1,379 

1,379 

5,150 

666 

666 

5,929 

3,153 

119 

3,272 

4,882 

3.743 

63 

3,806 

4,725 

5,221 

222 

5,443 

4,199 

12.  698 

559 

13, 257 

3,360 

13,  599 

886 

14, 485 

3,373 

7,708 

87 

7,795 

4,903 

816, 194 

1, 263, 948 

1,014,898 

758, 131 

586,815 

605, 068 

583, 999 

456,  523 

472, 165 

753, 301 

68, 499 
152, 460 
199, 138 
212.389 
95, 335 
76, 708 
53, 628 
37, 950 
25, 640 
56, 379 


MANUFACTURING— PAPER,  PULP,  AND  PRODUCTS 


1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 


2,145 

1,406 

2,113 

1,114 

2,086 

832 

2,097 

473 

2.164 

993 

2.318 

1,208 

2,303 

1,293 

2,371 

1,440 

2.327 

1,383 

2,256 

1,107 

1,  546,  672 

1,011,630 

632, 927 

291,  719 

709, 716 

966. 703 

1, 165, 444 

1,437,416 

1, 646. 878 

1,115,593 


124,  347 
73, 641 
37, 472 
16. 600 
52,  356 
80, 889 
92, 321 
123,346 
140, 044 
68, 858 


13,  222 

13, 222 

673 

8,475 

8,475 

953 

4,239 

4,239 

1,200 

2,237 

2,237 

1. 582 

7,250 

169 

7,419 

1.106 

11,123 

211 

11,334 

1,032 

12,686 

266 

12,952 

938 

19, 354 

276 

19,  630 

848 

22,  731 

708 

23, 439 

867 

10,917 

49 

10, 966 

1,089 

249, 444 
567, 158 
639, 142 
717,  678 
453,  368 
347,  752 
326, 145 
291, 362 
241.191 
408,  743 


19, 893 
36, 379 
53,  776 
81, 073 
36, 090 
28,418 
31,994 
15.816 
12.039 
24,933 


MANUFACTURING— PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 


11,  569 

7, 33l| 

11,736 

6,098: 

11,822 

4,593 

12, 100 

2,155 

12.077 

2,713 

12, 622 

4.490 

12,912 

4.895 

12,  735 

5.469 

12. 667 

5,117 

11,950 

4,234 

2, 468, 283 
2, 055, 461 
1, 285, 285 
888, 484 
977, 340 
285. 357 
468,211 
792,311 
908,  531 
542, 128 


270, 829 
176, 137 
115,795 
58, 804 
71,079 
117,465 
140.037 
188. 475 
183, 821 
125, 114 


28,017 
19. 641 
12, 895 
7,795 
9,853 
16, 148 
19, 255 
27, 370 
26, 872 
18,  570 


L24 

201 
463 
452 
672 
129 


28, 017 
19, 641 
12, 895 
7.795 
9,977 
16, 349 
19,  718 
27, 822 
27,  544 
18, 700 


3,839 
5,271 
6,810 
9,510 
8,886 
7,618 
7,495 
6,811 
7.079 
7,314 


402. 692 
607. 967 
1,000,179 
900. 273 
673, 352 
571,460 
559, 876 
440, 889 
529, 691 
653,068 


47, 749 
54.  512 
77. 802 
96, 170 
57,917 
64. 153 
45, 978 
28, 475 
36, 776 
42, 731 


MANUFACTURING— CHEMICALS  AND  ALLIED  PRODUCTS  i° 


1929 

7,505 

4,073 

9,  550,  545 

911,512 

98, 124 

98, 124 

2.998 

737, 016 

56, 976 

1930 

7,380 

3,287 

13  7,  376,  017 

534.  077 

62,  961 

62.  961 

3,727 

2,  351,  166 

175,459 

1931 

7,265 

2.797 

3,  371,  395 

251.  493 

29,  409 

29. 409 

4.047 

3,  952,  977 

318,  864 

1932 

7.443 

1.741 

2.761.691 

167,  778 

22.  644 

22,  644 

5,  315 

3.  696,  099 

223.  266 

1933 

7,678 

2,458 

4,  094,  654 

272,  909 

38.  240 

535 

38.  775 

4.696 

2,  191,  132 

189,  213 

1934 

8,220 

3,049 

3.  322,  986 

324,  031 

44, 627 

543 

45, 170 

4,559 

3.  325.  574 

178.  543 

1935 

7,969 

3,156 

4,  545,  732 

366, 128 

50,  340 

929 

51,  269 

4.350 

2,  882.  520 

114,331 

1936 

7,174 

3.303 

3,  649,  269 

479,  278 

64,  079 

1.063 

65, 142 

3.508 

275,  689 

18,  769 

1937 

7.183 

3.107 

3,  882,  702 

457, 119 

63, 131 

1,013 

64.  144 

3,676 

337.  354 

19.  062 

1938  ad  i  K 

6.966 

2.732 

3,  198, 878 

336,  390 

51,  323 

211 

51, 535 

3,890 

426, 909 

27, 606 

MANUFACTURING— PETROLEUM  AND  OTHER  MINERAL  OIL  PRODUCTS  « 


1936. 
1937. 
1938. 


852 

357 

806 

324 

765 

315 

3.  716,  885 
4,638.211 
2,  459,  321 


224,,  627 
300,  815 
146,  406 


23,  618 

53 

23,  671 

389 

34, 156 

795 

34,  951 

381 

15,  003 

29 

15,  031 

398 

888,  562 

648, 653 

2,  638,  970 


21, 110 
21,  257 
88, 121 


For  footnotes,  see  p.  229. 
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Table  7. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,1  in  aggregate  and  by  selected  industrial  groups  for  1929-88: 2  3  Number  of 
returns,  gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and 
total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns * 

Returns  with  net  income. ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  5 

Net  in- 
come i 

Income 

tax  6 

Excess- 
profits 
tax7 

Total 
tax 

Num- 
ber 

Gross 
income  { 

Deficit  i 

MANUFACTURING— STONE,  CLAY,  AND  GLASS  PRODUCTS 


1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 


4,816 

2,572 

4,724 

1,805 

4,418 

1,149 

4.268 

424 

4.112 

642 

3.974 

997 

3.  967 

1,253 

3,970 

1,781 

4,164 

1,684 

3,742 

1,393 

1.  389,  486 

1,  027.  449 

483,  373 

184,  622 

428.  580 

603  592 

769.  225 

1, 196,  817 

1,  317,  034 

937,  385 


163,  646 
92,  812 
41.  683 
13,  270 
34,  762 
61.751 
88,  695 
161,  516 
161,  524 
88,  915 


17.  268 

17,  268 

1,989 

10.  487 

10,  487 

2,713 

4.614 

4,  614 

3,  076 

1,  700 

1,  760 

3.  6S5 

4  826 

86 

4.912 

3.186 

8.491 

59 

8,550 

2  747 

12,  196 

470 

12,  666 

2,  524 

24,  000 

507 

24,  507 

2,015 

24,  599 

887 

25,  486 

2,263 

14,110 

117 

14,  226 

2.208 

265.  730 
382,  407 
558,  054 
485  794 
290, 009 
235. 957 
248,  437 
183,  925 
218.915 
284.  139 


33,  439 
53.  374 
79,  174 
110.098 
55,  635 
36,  527 
31.219 

16,  607 

17,  416 
23,  839 


MANUFACTURING— METAL  AND  ITS  PRODUCTS  " 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1937  ad  12 

1938  ad  12 


21, 047 

12,  864 

20.  831 

8,  188 

19,  700 

4,744 

18.  877 

1,917 

19  0S0 

4.291 

20.353 

6,844 

19.  856 

8,  426 

19,  772 

10,  467 

20.  076 

10,  491 

20,  743 

10.  738 

18,  386 

6,809 

22,  12.5,  989 
12,790  300 
4.  652  191 
1.  031,  353 
4,  059.  694 
7,  040  389 
10.  652.  872 
10,  501,  257 
14.042,168 
14,  593  008 
7.  097,  574 


2,  291,  767 

1,  003  020 

355  221 

71.  098 

287.  192 

535.  147 

874.  503 

1,113,920 

1,  381.  350 

1,  416.  585 

574.  409 


236,  494 

236,  494 

7.292 

116,  149 

116,  149 

11.904 

40.  624 

40,  624 

14, 174 

9,  558 

9,  558 

16,  191 

40,  565 

377 

40.  942 

13,  849 

73  627 

788 

74,  415 

12,  437 

120.  240 

8,202 

128.  442 

10.  702 

171.  654 

3,777 

175,  431 

8,  563 

227,  951 

12,  870 

240.  821 

8,775 

233.  956 

13.  109 

247,  065 

9.134 

92,  248 

678 

92,  926 

10,  857 

1,  966,  590 

4,  407,  595 
6,  861,  806 

5.  475,  380 
4,  077,  533 
3,  588,  045 

2,  902.  219 

2,  068.  625 
1.301,235 
1,  444.  831 

3,  697,  085 


170,  113 

400,  375 

760.  951 

054,  566 

494,  126 

278,  421 

169,  108 

74.  915 

70  727 

80.  327 

221,  231 


MANUFACTURING— MOTOR  VEHICLES,  COMPLETE  OR  PARTS" 


1936 

1937 

1938  ad  12. 

801 
869 
995 

367 
381 

357 

4,  621.  105 
4,  554.  892 
2.  010.  413 

433,  348 
415,814 
206,  083 

65,  478 
65,  130 
30,  998 

696 

596 

23 

66, 174 
65.  726 
31,  021 

390 

426 

577 

163.117 

197,  903 

1,  035.  641 

11,654 
13,047 
60,  499 

MANUFACTURING— MANUFACTURING  NOT  ELSEWHERE  CLASSIFIED 


1929 

8,269 

3,995 

1930 

7,801 

2,918 

1931 

8,352 

2,  206 

1932 

7,495 

960 

1933 

7,278 

1,500 

1934 

6,408 

1,825 

1935 

6,613 

2.144 

1936 

6,021 

2.378 

1937 

6.  197 

2.  166 

1937  ad  12. 

5,862 

2.015 

1938  ad  12. 

6.588 

2  049 

1,  880,  411 

1,  152, 164 

685,  136 

323,  322 

541,  968 

772.  573 

1,  083,  382 

1.  370,  245 

1,519.612 

1,  171.  70S 

1, 178,  727 


188,  335 
105.  216 
56.  661 
24.  377 
51.736 
70.  192 
108,  897 
155.  967 
130.668 
115.166 
95,  035 


19,  267 

19,  267 

3,477 

11,756 

11,  756 

4,280 

6,  201 

6,201 

5,272 

3,273 

3.273 

5,696 

7,  262 

220 

7,482 

4.842 

9,  653 

184 

9,837 

3.  767 

14.  973 

888 

15,  861 

3.676 

23,042 

534 

23,  576 

3,047 

22.  435 

835 

23,  270 

3,319 

18.  628 

711 

19.340 

3,  152 

15,  563 

183 

15,  747 

3,921 

585,  157 
841,  663 
796,  917 
670.  232 
480,  173 
433,  320 
352.  338 
293.  029 
319.029 
226.  654 
422,  667 


82,  284 

134,  443 

143,  375 

138.  367 

85.  175 

41,  456 

30.  433 

17,878 

20.  430 

14.  0S6 

28,611 


TRANSPORTATION  AND  OTHER  PUBLIC  UTILITIES 


1929 

23,  951 

13,614 

15,  584, 026 

2, 092,  654 

222, 483 

222,  483 

7,994 

1,  500,  004 

190,  692 

1930 

23,  662 

12, 109 

12,  935.  569 

1,  334,  229 

156. 573 



156,  573 

9,  522 

3,060,013 

333.  528 

1931 

23,  715 

10.  933 

6, 800,  951 

902,  635 

105,  585 

105,  585 

10.  622 

6,  584, 845 

605,  249 

1932 

24,038 

6,700 

4,  851,  474 

708, 168 

98, 1 18 

98.118 

14.  981 

6,  387,  532 

839,  051 

1933 

24,  302 

7,429 

4,  782,  688 

657,  272 

92,  258 

324 

92,  582 

14,  349 

5, 826,  561 

743,116 

1934 

28,  537 

9,808 

5, 895, 192 

919,298 

126,  600 

329 

126,  929 

15,  571 

5,  215. 038 

642,  896 

1935 

28.  437 

10,  600 

6,  520, 071 

927, 144 

127.  580 

1,125 

128,  705 

14,  833 

5,  064.  703 

572, 047 

1936 

27,  486 

11,196 

8,  756,  897 

1,  376,  520 

172.  671 

757 

173,  428 

13,  657 

4, 055,  288 

353, 885 

1937 

27,  360 

10.  856 

9, 034,  200 

1,503,021 

194, 430 

3,749 

198, 179 

13,816 

4,415,002 

410.004 

1938  ad  12. 

24,  522 

9,554 

7,  968,  259 

1,  256,  328 

175,  606 

394 

176, 000 

12, 861 

4,  294,  000 

539, 880 

For  footnotes,  see  p.  229. 
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Table  7. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  in  aggregate  and  by  selected  industrial  groups  for  1929-38:  2  3  Number  of 
returns,  gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and 
total  lax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 4 

Returns  with  net  income  ' 

Returns  with  no  net  incomai 

Year 

Num- 
ber 

Gross 
income  s 

Net  in- 
come i 

Income 
tax  e 

Excess- 
profits 
tax? 

Total 

tax 

Num- 
ber 

Gross 
income  5 

Deficit » 

TRADE 


1929 

132,660 

78,  666 

34,  264,  086 

1, 149,  235 

107, 149 

107, 149 

50,  483 

9.  230,  447 

419,  398 

1930 

134,  769 

59,  741 

23,  380,  483 

651. 097 

64, 166 

64, 166 

71,  746 

13,  828,  241 

738,  695 

1931 

136,  520 

46.  049 

16. 109.  402 

460.  035 

45,  708 

45.  708 

86,  799 

14, 484,  044 

1,025,431 

1932 

135,  977 

20.  951 

9,  329,  422 

234,  674 

30.  644 

30, 644 

111.303 

13. 804.  005 

1,039.924 

1933 

137.  858 

39,  275 

14, 976, 095 

435.  820 

60.  438 

1,751 

62, 189 

93,  621 

9.  222.  849 

476. 184 

1934 

146.056 

52,  823 

22, 949,  508 

670, 336 

92  200 

2,077 

94,  277 

88.  053 

10.031.452 

349, 162 

1935 

149.  426 

57,813 

27,  5S2.  955 

767,  428 

105.  495 

3,311 

108,  806 

87, 068 

9.  946,  860 

301,  252 

1936 

149, 805 

69.  263 

34,810,717 

1,  136.419 

168,  678 

4,868 

173.546 

76,  257 

8,  460.  652 

213,  049 

1937 

148,  019 

62. 432 

35,  057,  451 

1,064,765 

161,718 

6,668 

168.  386 

80,  652 

10,  379.  209 

230.  798 

1938  ad  12.. 

140,  367 

50, 189 

26,  812,  698 

732,  628 

112,087 

1,141 

113,  227 

86,  198 

11,  769,  685 

318,  675 

SERVICE— PROFESSIONAL,  AMUSEMENTS,  HOTELS,  ETC. 


1929 

39,  642 

20,  230 

3,051,820 

314,  426 

29,  632 

29,  632 

15,  737 

1, 140. 089 

154,215 

1930 

42,  064 

18.  741 

2,  757.  401 

234.  227 

23,  705 

23,  705 

19.  472 

1,  407,  466 

179,  230 

1931 

42. 406 

15,  637 

1,  698.  S77 

117,925 

11,081 

11,081 

22.  588 

1,980,348 

241,  288 

1932 

47,  568 

7.140 

910.  255 

64.  392 

»  8,  396 

13  8,  396 

36.  142 

2, 181,  586 

480, 481 

1933 

47, 843 

7,566 

868,  980 

60.  982 

8.478 

239 

8,717 

35,419 

1,  952,  228 

378,  023 

1934 

50,  9S9 

11,194 

1,561,845 

107, 807 

14.863 

348 

15,211 

34,718 

1,812,431 

283, 406 

1935- 

54.  560 

13.  358 

1.  803.  935 

127,  448 

17,514 

729 

18.  243 

36.  289 

1,  903.  785 

268.  518 

1936 

64,  426 

18,445 

2,  545.  580 

232, 164 

31,  534 

912 

32,  446 

41,  258 

2,103.413 

243.  235 

1937 

65,  272 

19.  191 

2,  625.  377 

225, 726 

32.  508 

1,638 

34, 146 

41.017 

2,211,927 

210,  064 

1938  ad  >2. 

48, 156 

12,711 

2,  298,  463 

169, 118 

24,  961 

287 

25,  247 

31,067 

1,  722, 930 

117,  573 

FINANCE— BANKING,   INSURANCE,   REAL   ESTATE,   HOLDING   COMPANIES,   STOCK 
AND  BOND  BROKERS,  ETC. 


1929....:. 

150,  588 

80,  260 

10,  872,  951 

2, 197,  539 

222.  403 

222,  403 

53,  677 

4,  786, 459 

1, 008,  827 

1930 

153,  1S2 

72,  102 

7,  519,  508 

1,  064,  816 

109.  455 

109, 455 

64,  477 

5,  777,  697 

1,566,677 

1931 

152, 920 

59,  129 

4.  293,  852 

570.  502 

55,  166 

55, 166 

75,  434 

6,  535,  974 

2,  25''.,  843 

1932 

143,  805 

26,  395 

2,  778,  019 

287,  992 

36.  576 

36,  576 

98,  725 

5,  378,  896 

1933 

142,942 

22,  369 

2,  725,  266 

260,  569 

35,  848 

504 

36,  352 

99,  314 

4,  695,  482 

2,  273,  806 

1934. 

147,  277 

27,  257 

3.  036,  267 

452,  114 

62,  108 

742 

62, 850 

98,  839 

4,868.813 

1,657,190 

1935 

143,  843 

33,  231 

3,  63*,  747 

603,  274 

82, 928 

2,886 

85, 814 

91,  702 

4,  864,  478 

1,381,593 

1936 

132,715 

43,  866 

6,  371,  607 

2,  219. 938 

142.  556 

2,286 

144, 842 

71,  828 

2,  405,  346 

771,  494 

1937 

133,  992 

43,  581 

6,  000,  402 

2,  143,  795 

137.  051 

2,  735 

139,786 

73,  498 

2, 952,  308 

802,  643 

1938  ad  12. 

152,  113 

49,  976 

5,  500,  223 

1, 625, 847 

120,  284 

950 

121,  233 

86,  351 

2,913,860 

790.  206 

CONSTRUCTION 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937  

1937  ad  12 

1938  ad  12 


19,  947 

10,  462 

20,  035 

8,871 

19, 806 

6,457 

19, 046 

2,  115 

18,  235 

2,140 

17,  751 

3,  353 

17,687 

4,242 

17,  997 

6,202 

18,  333 

6,  103 

IS,  117 

6,017 

18,  377 

5,290 

2,  291, 

2,  174, 

1,  213, 

468, 

374, 

574, 

789, 

1,309, 

1.  688, 

1,524, 

1,  341, 


178,  376 
150,  548 
80,  699 

30,  691 
23,  638 

31,  694 
49,  260 
74,  130 
84,  463 
74.  605 
73,  296 


16,519 

16,  519 

7,896 

15,  210 

15,  210 

9,674 

7,625 

7,625 

11,675 

3,639 

3,639 

15.  204 

173 

3,441 

14,112 

4,358 

190 

4,548 

12,  588 

6,  772 

710 

7,482 

11,808 

11.112 

661 

11,  773 

10,  443 

13,215 

1,  402 

14,  617 

10,  761 

11,644 

1,307 

12,  951 

10, 642 

11,577 

449 

12,  026 

11,  675 

790,  254 

867,  972 

1,022,318 

969,  246 
704,115 
681, 905 
703,  428 
703,  504 
77.:.  852 
726,  398 
7 10.  750 


70,  066 
82,  488 
111,048 
141,060 
91,445 
66,  482 
55,  737 
37,  305 
36,  890 
33,8  44 
40,  820 


For  footnotes,  see  p.  229. 


228 


STATISTICS    OF   INCOME 


Table  7. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  in  aggregate  and  by  selected  industrial  groups  for  1929-38:  2  3  Number  of 
returns,  gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and 
total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 4 

Returns  with  net  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come ' 

Income 
tax  » 

Excess- 
profits 
tax  7 

Total 
tax 

Num- 
ber 

Gross 
income  5 

Deficit  ' 

AGRICULTURE  AND  RELATED  INDUSTRIES 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938  ad  12 


10,  615 

4,407 

10,  961 

3,  475 

11,014 

2,546 

10,  977 

1,153 

10,  490 

1,443 

10,  526 

1,995 

10,084 

2,321 

9,860 

2,920 

9,565 

2,636 

10,  702 

2,862 

636, 
363, 
215, 
133, 
178, 
296, 
358, 
523, 
531, 
366, 


72,  801 
40,  484 
14,  002 
5,979 
14,894 
30,  572 
43,  901 
65.  837 
57,  320 
31, 820 


6,783 

6,783 

5,023 

4,  041 

4,041 

6,431 

1,201 

1,201 

7,354 

675 

675 

8,615 

2,102 

55 

2,157 

7,818 

4.198 

80 

4,278 

7,331 

6,  036 

160 

6,196 

6,734 

8,655 

328 

8,983 

6,025 

7,479 

359 

7,838 

6,067 

4,269 

143 

4,413 

6,936 

246,  2S0 
307,  122 
276,  868 
235, 120 
217,  090 
241, 135 
230,  654 
201,  757 
251, 123 
243, 447 


53,  543 
86,  370 
98.  778 
94, 962 
60,  212 
85,  272 
40,  253 

32,  707 

33,  583 
38,  336 


NATURE  OF  BUSINESS  NOT  GIVEN 


1929 
1930 
1931 
1932 
1933 
1034 
1935 
1936 
1937 
1938 


17,247 

1,152 

21,  330 

1,040 

19,  334 

1,045 

18, 158 

339 

11,511 

228 

12,  458 

188 

14, 961 

163 

14, 080 

197 

12,021 

172 

17,284 

798 

21,  886 
15, 197 
12,  494 
2,719 
1,899 
2,071 
1,771 
2,630 
3,669 
115,981 


2,312 

1,786 

1,796 

1,041 

479 

908 

560 

648 

661 

5,202 


94 

94 

1,748 

88 

88 

1,898 

1(15 

105 

2,228 

135 

135 

2,099 

67 

2 

69 

1,262 

125 

2 

127 

1,251 

77 

6 

83 

1,560 

84 

2 

86 

1,482 

85 

6 

91 

1,510 

77S 

19 

797 

3,328 

25,  715 
17,  773 
24,  354 
12,  403 
7,643 
3,546 
3,720 
5,222 
5,488 
90,  040 


8,703 
12, 303 
18,  724 
14,813 
5,838 
5,058 
9,168 
5,209 
4,152 
14, 696 


For  footnotes,  see  p.  229. 
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Footnotes  for  table  7 

i  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
corporations  are  summarized  on  pp.  275-283.  The  classification  of  returns  into  those  with  net  income 
and  with  no  net  income  is  based  on  the  current  year  net  income  (before  deduction  of  prior  year  loss) 
for  1929-32,  on  net  income  for  income  tax  computation  for  1933-36,  and  on  net  income  for  excess-profits  tax 
computation  for  1937-38.  The  tabulated  amounts  of  "Net  income"  or  "Deficit "  for  1929-38  are  the  same  as 
those  used  for  the  classification  of  the  returns  into  those  with  net  income  and  with  no  net  income, 
except  that  for  1936,  the  tabulated  amounts  represent  the  net  income  for  deficit)  reported  for  excess-profits 
tax  computation.  For  1936,  the  only  difference  between  the  net  income  for  excess-profits  tax  computation 
and  the  net  income  for  income  tax  computation  is  the  amount  of  excess-profits  tax,  $21,612,551. 

2  The  industrial  classification  for  1934  and  subsequent  years  is  not  strictly  comparable  with  that  for  prior 
years,  by  reason  of  the  discontinuance,  under  the  Revenue  Act  of  1934,  of  the  privilege  of  filing  consolidated 
returns,  except  by  railroads.  Prior  to  1934,  the  industry  in  which  each  consolidated  return  is  classified 
represents  the  predominant  or  basic  activity  of  the  combined  affiliated  concerns,  whereas,  for  1934  and 
subsequent  years,  the  industry  reported  on  the  returns  filed  for  each  concern  which  was  formerly  in  the 
affiliated  group  is  classified  separately. 

3  For  1938,  corporations  are  classified  industrially  on  the  one  business  activity  which  accounts  for  the 
greatest  percentage  of  "Total  receipts."  Therefore,  the  industrial  groups  contain  corporations  not  engaged 
exclusively  in  the  industries  in  which  they  are  classified.  As  a  result  of  the  application  of  the  Standard 
Industrial  Classification,  the  number  of  industrial  groups  for  1938,  shown  in  other  tables  in  this  report, 
has  increased  over  that  for  1937,  and  certain  changes  have  been  made  in  the  contents  of  the  groups.  This 
table  is  the  only  table  in  this  report  showing  1938  data  by  industrial  groups  similar  to  the  major  industrial 
groups  in  former  Statistics  of  Income.  The  method  of  combining  1938  data  shown  in  basic  table  2.  pp.  66-75, 
into  the  major  industrial  groups  for  prior  years  is  given  on  p.  7  and  in  the  chart  on  pp.  249-273.  In 
preparing  these  combined  data  certain  adjustments  were  made  in  1938  and  1937  data  by  transferring  data 
for  certain  minor  industrial  groups  from  one  industrial  classification  to  another.  All  adjusted  figures  are 
designated  "ad"  (see  note  12).  Although  the  1938  and  1937  figures  shown  in  this  table  in  the  two  lines  at  the 
foot  of  each  industrial  group  are  the  best  comparison  that  can  be  presented  for  the  two  years,  it  must  be  re- 
membered that  they  are  not  entirely  comparable  because  certain  industrial  activities  within  minor  indus- 
trial groups  were  tabulated  in  ditferent  industrial  groups  for  1938  than  they  were  for  1937.  The  industrial 
activities  within  minor  industrial  groups  (data  for  which  are  not  available  for  either  1938  or  1937)  are  indi- 
cated by  designating  numbers  in  the  last  two  columns  of  Part  I  of  the  chart  on  pp.  255-265  and  are  listed  in 
Part  II  of  the  chart  on  pp.  266-273. 

4  Includes  number  of  returns  of  inactive  corporations. 

s  For  1929-31,  "Gross  income"  equals  "Total  income,"  plus  the  sum  of  "Cost  of  eoods  sold"  and  the 
negative  items  reported  as  sources  of  income.  For  1932-38,  "Gross  income"  equals  "Total  income,"  plus 
the  sum  of  "Cost  of  goods  sold,"  "Cost  of  operations,"  and  the  negative  items  reported  as  sources  of  income. 
Taxable  interest  on  Government  obligations  is  excluded  from  "Gross  income"  for  1929-35  (gross  income 
for  1931  and  1935  is  adjusted  to  exclude  this  item)  and  is  included  in  "Gross  income"  for  1936-38. 

6  For  1936,  consists  of  (1)  income  tax  reported  on  returns  with  fiscal  year  ending  in  period  July  through 
November  1936  (and  on  returns  for  a  part  year  beginning  in  1935  and  ending  in  1936,  the  greater  part  of  the 
accounting  period  falling  in  1936),  and  (2)  normal  tax  and  surtax  on  undistributed  profits  reported  on  returns 
for  the  calendar  yeav  1936  and  on  returns  with  fiscal  year  ending  in  period  Januarv  through  June  1937  (and 
on  returns  for  a  part  year  beginning  and  ending  in  1936,  and  for  a  part  year  beginning  in  1936  and  ending 
in  1937,  the  greater  part  of  the  accounting  period  falling  in  1936).  For  1937,  consists  of  norma!  tax  and  surtax 
on  undistributed  profits.  For  1938,  consists  of  (1)  normal  tax  and  surtax  on  undistributed  profits  reported 
on  returns  for  a  fiscal  year  ending  in  period  July  through  November  1938  (and  on  returns  for  a  part  year 
beginning  in  1937  and  ending  in  1938,  the  greater  part  of  the  accounting  period  falling  in  1938),  and  (2)  in- 
come tax  reported  on  returns  for  the  calendar  year  1938  and  on  returns  with  fiscal  year  ending  in  period 
January  through  June,  1939  (and  on  returns  for  a  part  year  beginning  and  ending  in  1938,  and  for  a  part 
year  beginning  in  1938  and  ending  in  1939,  the  greater  part  of  the  accounting  period  falling  in  1938). 

i  The  excess-profits  tax  for  1933  became  effective  June  30,  1933,  under  the  tax  provisions  of  the  National 
Industrial  Recovery  Act.  For  1934  and  1935.  includes  a  small  amount  of  excess-profits  tax  which  appears 
on  returns  with  no  net  income  for  income  tax  purposes  because  the  credit  for  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumentalities,  which  is  allowed  against  net  income  in  the  com- 
putation of  the  income  tax,  is  not  allowed  against  net  income  in  the  computation  of  the  excess-profits  tax. 
(See  article  l(rf),  Treasurv  Decision  4469,  "Regulations  relating  to  excess-profits  tax  imposed  by  section 
702  of  the  Revenue  Act  of  1934.") 

8  "Liquors  and  beverages"  included  in  "Food  and  kindred  products"  prior  to  1933. 

9  "Clothing  and  apparel"  included  in  "Textiles  and  their  products"  prior  to  1936. 

io  "Petroleum  and  other  mineral  oil  products"  included  in  "Chemicals  and  allied  products"  prior  to  1936. 

ii  "Motor  vehicles,  complete  or  parts"  included  in  "Metal  and  its  products"  prior  to  1936. 

i2  These  1938  data  were  adjusted  by  transferring  certain  minor  industrial  groups  from  the  classification 
in  which  thev  are  tabulated  for  1938  in  basic  table  2,  pp.  66-75,  in  this  report  to  the  classification  in  which 
they  were  tabulated  for  1937  in  basic  table  2,  pp.  50-57,  Statistics  of  Income  for  1937,  Part  2.  These  1937 
data  were  adjusted  by  transferring  certain  minor  industrial  groups  from  the  classification  in  which  they 
were  tabulated  for  1937  in  basic  table.  2  in  Statistics  of  Income  for  1937,  Part  ?,  to  the  classification  in  which 
they  would  have  been  tabulated  had  the  industrial  classification  for  1938  been  used.  (See  chart  for  com- 
parison of  minor  industrial  groups  for  1938  and  1937,  pp.  249-273.) 

is  Revised.  For  revised  figures  for  1930,  see  Statistics  of  Income  for  1931,  pp.  32  and  33;  and  for  revised 
figures  for  1932,  see  Statistics  of  Income  for  1933,  p.  37. 

14  Less  than  $500. 
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Table  8.- — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories: 2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax 

[For  text  defining  certain  items  and  describing  returns  included,  see  pp.  1-9) 
[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 3 

Returns  with  net  income  ' 

Returns  with  no  net  income  ' 

Year 

Num- 
ber 

Gross 
income  4 

Net  in- 
come ' 

Income 
tax  s 

Excess- 
profits 
tax" 

Total 
tax- 

Num- 
ber 

Gross 
income  4 

Deficit » 

UNITED   STATES 


1929... 

509.  436 

269,  430 

1930... 

518,  736 

221,  420 

1931 ... 

516,  404 

175,898 

1932... 

508.  636 

82, 646 

1933. ._ 

504,  080 

109.786 

1934... 

528,  898 

145.101 

1935... 

533. 631 

164.  231 

1936... 

530.  779 

203,  161 

1937... 

529. 097 

192.  028 

1938... 

520,  501 

169,  884 

129,633, 

7  89,  561, 
52.051, 
31,  707, 
46.  752, 
62, 920, 
77.441, 

104,  763. 

108,  989. 
80,  068, 


792  11. 
495  6, 
035 


653, 886 
428,813 
683.  368 
153,113 
985,  972 
275,  197 
164.723 
478.241 
634,  837 
525,  979 


1, 193,  436 

1, 193, 436 

186,591 

711,704 

711.  704 

241,616 

398.  994 

398,  994 

283,  806 

i  285,  576 

'  285.  576 

369,  238 

416,093 

6,976 

423,  068 

337, 056 

588.  375 

7,673 

596,  048 

324,  703 

710,156 

24,  969 

735. 125 

312,882 

1, 169,  765 

21,613 

1, 191,  378 

275.  696 

1,  232,  837 

43.  335 

1,276,172 

285.  810 

853,  578 

5,988 

859,  566 

301, 148 

30.  987, 
46,  500, 
55,  464, 
49,  375. 

36.  890, 

37.  910. 
36, 494, 
27.  514, 
32.  977. 
39,  927, 


I 
717  2, 
564  4, 
204  6. 
775 
055 

r,c,i 
178 
981 
538 


914. 128 
877,  595 
970.913 
796,  687 
533. 339 
181.027 
468.  774 
152.024 
280,  846 
853. 098 


ALABAMA 


1929... 

4,473 

2,310 

454,089 

29. 089 

2,643 

2,643 

1,767 

176.  391 

16,472 

1930... 

4,477 

1,772 

249, 927 

12,  394 

1,048 

1.048 

2,261 

276.  462 

25,  020 

1931... 

4,299 

1,380 

134,  244 

6,049 

412 

412 

2.370 

244,  801 

29,  845 

1932... 

4.  065 

607 

50,  683 

2,200 

247 

247 

2,953 

232.  078 

39,  662 

1933... 

3,827 

916 

175, 190 

8,140 

1, 1C5 

84 

1, 189 

2,416 

160.538 

21.  503 

1934... 

3,797 

1,  295 

241,750 

10,940 

1,504 

64 

1,568 

2.098 

181,  338 

IS,  497 

1935... 

3,725 

1.306 

251.185 

11,121 

1,530 

62 

1,592 

2,065 

215.  737 

15,781 

1936... 

3,617 

1,618 

427,  548 

25,  291 

3,707 

225 

3,932 

1,687 

131,  826 

8,736 

1937... 

3,572 

1,542 

463,  431 

29.  532 

4,462 

291 

4,753 

1.764 

133. 143 

7,557 

1938-.- 

3,470 

1,  395 

324.  951 

17,129 

2,  581 

27 

2,608 

1,822 

180,  626 

11, 153 

ALASKA 


1929.  _. 

182 

100 

8,  618 

837 

46 

46 

46 

1,857 

252 

1930... 

170 

92 

6,284 

503 

35 

35 

55 

2.808 

448 

1931... 

181 

71 

4.368 

333 

18 

18 

86 

3.488 

562 

1932... 

165 

42 

2,949 

261 

24 

24 

92 

2,  770 

637 

1933-.. 

170 

61 

4,214 

337 

46 

6 

52 

87 

2,762 

374 

1934. . _ 

203 

62 

4,458 

556 

76 

6 

82 

115 

3,103 

372 

1935... 

217 

80 

7.914 

836 

115 

11 

126 

113 

3,325 

390 

1936-.. 

209 

92 

9,041 

916 

118 

13 

131 

89 

3,156 

376 

1937... 

246 

106 

10,813 

1,  257 

165 

21 

186 

98 

4,  510 

321 

1938. .. 

278 

91 

10, 145 

1,099 

166 

7 

173 

133 

5,708 

456 

ARIZONA 


1929_ 
1930. 
1931. 
1932. 
1933- 
1934. 
1935. 
1936. 
1937. 
1938. 


1,953 

822 

1,932 

629 

1,893 

506 

1,773 

217 

1,674 

240 

1,586 

389 

1,555 

466 

1,531 

554 

1,497 

563 

1,481 

520 

161,  623 

69.  571 

48,  834 

19,  672 

29,  778 

66,  782 

85,  620 

113,531 

135,008 

110,660 


18,  992 
4,756 
2,522 
868 
1,110 
3,279 
4,401 
6,478 
7,  765 
6,020 


1,732 

1,732 

510 

421 

421 

725 

194 

194 

807 

106 

106 

1,026 

153 

2 

155 

934 

451 

21 

472 

809 

604 

38 

642 

774 

824 

57 

881 

676 

1,039 

81 

1,120 

680 

863 

12 

875 

728 

36,  616 
74,  354 
51',,  1172 
52,  256 

42,  635 

37,  302 
41,239 

38,  713 

43,  276 
51,  069 


19,  259 
9,771 
14,  970 
11,863 
11,751 
5,195 
5,727 
3,044 
2,791 
3,126 


ARKANSAS 


1929... 

2.  629 

1,680 

1930... 

2,624 

1,140 

1931— 

2,471 

899 

1932. _ _ 

2,306 

499 

1933-.. 

2,325 

740 

1934. . _ 

2,366 

907 

1935... 

2,534 

1,028 

1936 -. . 

2,530 

1,291 

1937... 

2,551 

1,178 

1938... 

2,581 

1,087 

304,  739 

146.  506 

69,  487 

40. 052 

87,  868 

133,  632 

158,696 

238,  373 

246,  553 

207,  393 


17,  566 

6,755 

3,946 

1,901 

3,981 

6,002 

7,101 

13,313 

14,  007 

11,903 


1,451 

571 

303 

231 

545 

825 

976 

1,718 

1,873 

1,784 


1,  451 

795 

571 

1,309 

303 

1,415 

231 

1,679 

28 

573 

1,460 

34 

859 

1,336 

47 

1,023 

1,324 

112 

1,830 

1,051 

137 

2,010 

1,  141 

23 

1,807 

1,211 

74, 138 
160, 302 
144,318 
116,  265 
82,  670 
82.  131 
89, 846 
69,  047 
75,  625 
82,  393 


6,140 
19,  094 
15,926 
14,  579 
8,949 
6,576 
5,684 
3,316 
3,471 
5,039 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  Slates  and  Territories: 2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 8 

Returns  with  net  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  4 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
profits 
tax  6 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit « 

CALIFORNIA 


23,  206 

11,316 

23, 836 

9,517 

23,  738 

7,465 

24, 109 

4.419 

23,  700 

5,264 

25. 106 

7.112 

25,  246 

8,623 

24, 9S9 

10,258 

25,  120 

9.705 

24,416 

8,589 

5,  274, 
3,  733, 
2,441, 

1,  595. 
2. 052, 

2,  790, 

3,  584, 
5. 007, 
5.  219, 
4, 472, 


512,  923 
324, 584 
190,  149 
139,  578 
156,  571 
228, 691 
265,  864 
507,  369 
527, 987 
398, 170 


52,  960 
36,  114 

20,  714 
18,  703 

21,  644 
31,449 
36.  ;57 
60,  831 
67,  383 
54, 061 


52, 960 

9,243 

36, 114 

11,538 

20,  714 

13,  569 

18,  703 

16,  590 

335 

21,979 

15,352 

382 

31,831 

14,  675 

1,253 

37,810 

13,  500 

1,284 

62,  115 

11,851 

3,655 

71,038 

12.  280 

362 

54, 422 

12,  790 

1,  507,  059 

2,  333, 480 
2,  390,  597 
2,221,271 
1,  709, 344 
1,714,305 
1,600,398 
1, 106,  527 
1, 295, 450 
1,419,994 


COLORADO 


7,317 

3,311 

7,257 

2,941 

7,205 

2,359 

6,952 

980 

6,705 

1,098 

6,824 

1,  559 

6.660 

1,854 

6,463 

2,300 

6,071 

2,030 

5,609 

1,737 

738,  303 
446,  515 
284,  298 
191,  260 
296,  951 
385,  308 
440,  918 
611,  121 
572,  856 
452, 441 


52, 349 
30,  943 
18,  442 
14,283 
25, 825 
32,  985 
38,  338 
60,  733 
56.  590 
40,  120 


5, 084 

5,084 

2,474 

3,090 

3,090 

2.845 

1,786 

1,786 

3,355 

1,775 

1,775 

4,564 

3,  557 

75 

3,632 

4,251 

4,  536 

103 

4.  639 

3,851 

5.  271 

208 

5,479 

3,601 

8,044 

310 

8,354 

3,012 

7,294 

292 

7,586 

3,001 

5,541 

42 

5,583 

2,948 

200,  275 
364.  806 
366,  998 
322,  205 
233,981 
203,087 
204,  970 
185,305 
231,1172 
230,  510 


CONNECTICUT 


7,529 

4,558 

7,955 

3,698 

8.074 

3,155 

8,370 

1,381 

8,521 

1.861 

8,948 

2,385 

9, 051 

2,708 

9,219 

3,407 

9,398 

3,388 

9,292 

2,727 

2,021. 
1,  329, 

851. 

462. 

663, 

962, 
1,  226, 
1, 626. 
1, 854, 
1, 140, 


199,914 
84,911 
58,810 
35.  344 
50,  968 
73,219 
90,  438 
143,  740 
151,  486 
100,  335 


20,  782 

20,  782 

2,486 

9,170 

9,170 

3,742 

6,398 

6,398 

4,425 

4,752 

4,752 

6,418 

7.069 

52 

7.121 

6,101 

10,  073 

42 

10.115 

5,940 

12.434 

190 

12,  624 

5,748 

19,  635 

398 

20, 033 

5,248 

21,  540 

735 

22,  275 

5, 460 

14,  326 

71 

14, 397 

5,988 

378,  205 
763.913 
902.377 
905,  173 
754.  L43 
711,228 
638,  072 
574,  766 
584,  708 
807,  677 


DELAWARE 


1,951 

1,068 

1,951 

888 

1,966 

674 

2,054 

445 

2,106 

472 

2,572 

706 

2,888 

883 

3,  224 

1,598 

3.177 

1,605 

3,200 

1,  43 ! 

1, 674, 

1,477. 

679, 

585, 

530, 

700. 

872. 

1, 463, 

1,  664, 

1, 096, 


272,  455 
125,  272 
76, 198 
40. 697 
62,  291 
93,  329 
128,  568 
490.  945 
531,088 
354,  622 


29,423 

29.  423 

583 

14,  548 

14,  548 

811 

8,939 

8,939 

1,003 

5,573 

5,573 

1,341 

8,688 

123 

8,811 

1.356 

12, 882 

145 

13,  027 

1.509 

17, 677 

588 

18.  265 

1,628 

36,908 

275 

37, 183 

1,196 

39,  244 

374 

39,  618 

1,174 

28,443 

129 

28,572 

1,380 

175,  492 
278  671 
813  073 
636  895 
658.  344 
£70,  SKI 
857,  074 
114,951 
134,477 
373,  261 


DISTRICT  OF  COLUMBIA 


2.329 

1,196 

2,317 

1,  124 

2,343 

1,  067 

2,378 

,-sf, 

2,  445 

653 

2,598 

918 

2,780 

1,158 

2.  MS 

1,333 

2,847 

1,219 

2,798 

1,152 

567.  465 
472, 483 
2S3.  554 
174,  424 
216,810 
305,  696 
375.  784 
451, 802 
453.  204 


52,  909 
30,  330 
22, 376 
14,  949 
13,914 
22.871 
27, 023 
46,287 
42, 195 


434, 995         36, 032 


5,  460 

5,460 

872 

3  286 

3.286 

966 

2,419 

2,419 

1,081 

2,064 

2,064 

1,590 

1,948 

14 

1.9r.2 

1,554 

3,145 

49 

3.  194 

1,428 

3.713 

120 

3,833 

1,399 

5,817 

113 

5,930 

1.279 

5,313 

101 

5,414 

1,403 

4,700 

36 

4,736 

1,416 

88, 083 
121.339 
253,  735 

2.-.;.  8£  i 

211.  183 
221,222 
230,  133 

236,  683 
247,  764 
230, 186 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories: 2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 3 

Returns  with  net  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income 4 

Net  in- 
come ' 

Income 
tax  s 

Excess- 
profits 
tax" 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit ' 

FLORIDA 


1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


11,119 

3,489 

11,309 

3,469 

11,028 

3,064 

9, 853 

1,204 

9,  203 

1,541 

9,609 

2,332 

9,  863 

2,651 

9,  866 

3,  456 

9,  750 

3,203 

9,485 

3,024 

355,211 
323,  672 
229,  590 
125,  985 
186, 016 
326, 861 
399, 849 
533,  051 
535, 851 
472,  687 


28,114 

20,  922 

12,  806 

6,481 

8,471 

16,  458 

22. 106 

40,  840 

40,  296 

33,  542 

2,210 

2,210 

4,778 

1,676 

1,676 

4,769 

909 

909 

5,073 

784 

784 

6,611 

1,161 

48 

1,209 

5,892 

2.  265 

81 

2,346 

5,423 

3.039 

173 

3,212 

5,539 

4,981 

278 

5,259 

4,923 

4,904 

347 

5,251 

5,187 

4,511 

107 

4,619 

5,274 

284, 945 
254,  971 
263,  357 
262,  469 

207,  694 

208.  254 
227,  302 
211,325 
263, 185 
272, 831 


73,713 
63,  398 
77,571 
58, 228 
44,  546 
35,  260 
30,  952 
24, 105 
23.  385 
27. 045 


GEORGIA 


1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


5,738 

3,390 

5,  678 

2,  681 

5,  567 

1,980 

5,360 

1,032 

5,556 

1, 825 

5,900 

2,277 

5,830 

2,381 

5,721 

2,880 

5,  600 

2,626 

5,473 

2,410 

806,  659 
436, 314 
316.  569 
178,  537 
406,  807 
565,  990 
504.  588 
860,  409 
SSS.  360 
748. 363 


62,  281 

25,  925 
18, 624 
10,  767 
22,  769 
35, 126 

26,  683 

63,  953 
61,186 
54, 102 


6,105 

6,105 

2,037 

2,  252 

2,252 

2,717 

1,664 

1,664 

3,308 

1,354 

1,354 

4,046 

3,  1 1 5 

84 

3,199 

3,349 

4,  830 

71 

4,901 

3,153 

3,  669 

133 

3,802 

3,044 

8,  490 

247 

8,737 

2,535 

8,  609 

385 

8.994 

2,722 

8,197 

48 

8,245 

2,821 

293, 278 
427,  555 
356,912 
326, 905 
202, 500 
228,  405 
299,471 
191,617 
230, 260 
217,  266 


20,  486 
39,  200 
44. 109 
36,  490 
20,  330 
22, 628 
18,706 
11,066 
12,798 
12,407 


HAWAII 


1929... 

784 

448 

1930... 

785 

413 

1931   .. 

669 

295 

1932... 

780 

304 

1933... 

768 

329 

1934... 

791 

371 

1935... 

798 

457 

1936... 

818 

533 

1937... 

808 

533 

1938... 

801 

514 

213, 
184, 
46, 
91, 
156, 
176, 
227, 
261, 
271, 
224, 


28,  829 
22, 836 
4,552 
7,675 
19,  518 
16,  586 
31,  236 
47,  421 
41.319 
23,  762 


3, 046 

3,046 

291 

2,643 

2,643 

339 

447 

447 

346 

1,031 

1,031 

446 

2,  6S0 

14 

2,694 

413 

2,  281 

9 

2,290 

392 

4,294 

56 

4,350 

313 

5,535 

56 

5,  591 

253 

4,959 

140 

5,099 

250 

2,734 

14 

2,747 

265 

26.  577 
42,  304 
52,  942 
105,  213 
50,812 
40.  655 
21,900 
20, 395 
29,  303 
79,  244 


2,895 
4.787 
9.228 
7,280 
5,878 
4,711 
4,207 
2,386 
1,950 
6,654 


IDAHO 


1929... 

2,412 

1,054 

1930... 

2,509 

919 

1931... 

2,509 

685 

1932... 

2,  350 

279 

1933... 

2,  295 

470 

1934... 

2,270 

593 

1935... 

2,269 

653 

1936... 

2, 150 

780 

1937... 

2,160 

694 

1938... 

2,069 

577 

135,  466 
86,  771 
56,  223 
21,  777 
42,  957 
69,  703 
84,  461 
122,  589 
122,  328 
83,  230 


7,525 
4,943 
2,819 
1,258 
2,046 
3,  690 
6,435 
10,  373 
12,  202 
7,212 


505 

505 

593 

403 

403 

790 

226 

226 

1,031 

177 

177 

1,323 

280 

9 

289 

1,078 

502 

19 

521 

966 

885 

22 

907 

898 

1,323 

74 

1,397 

747 

1,599 

181 

1,780 

791 

1,025 

13 

1,038 

804 

50,  361 
73,  898 
65,211 
58,  949 
47,  434 
41,224 
47, 137 
35,  490 
32,  795 
41,435 


4,  620 
9,156 
12,716 
13. 983 
6,418 
1,715 
3,403 
7,707 
2,949 
3,135 


ILLINOIS 


1929. _. 

31,700 

17, 698 

1930... 

32, 043 

13,  389 

1931... 

32,  260 

10,  489 

1932... 

32,117 

4,816 

1933... 

32,266 

7,259 

1934... 

34, 845 

9,974 

1935... 

35,331 

11,506 

1936... 

35,  923 

14,  708 

1937... 

36, 281 

13, 823 

1938... 

35,  621 

12, 162 

1, 103,  647 
586,  664 
263,  614 
131,959 
220, 079 
368,  385 
461,663 
793,017 
780, 947 


115,133 

115,133 

11,339 

66, 135 

66, 135 

15,  780 

28,  520 

28,  520 

18,  920 

15,713 

15,713 

24, 144 

30,  722 

579 

31,301 

21,731 

50,  791 

799 

51, 590 

21,099 

63, 479 

2,823 

66,  302 

20, 120 

113,741 

2,167 

115,908 

17,  592 

117,478 

3,936 

121,414 

18, 607 

71,  702 

606 

72,  308 

19,803 

4,801,819 
6,  402,  522 
6, 825,  575 
5,  758, 058 
3, 899,  593 
3, 608, 633 

3,  546,  361 
2.  462,  778 

4,  029, 220 
4, 675,  540 


216,642 
407,150 
642, 842 
820, 155 
548, 081 
448, 458 
335, 000 
202,  203 
207,  519 
247, 741 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories:2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns s 

Returns  with  net  income  ' 

Returns  with  no  net  income  ' 

Year 

Num- 
ber 

Gross 
income  4 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
pi  ofits 
tax  e 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit  i 

INDIANA 


1929. 
1930 
1931. 
1932 
1933. 
1934. 
1935. 
193fi_ 
1937. 
1938. 


11,789 

6,881 

11,663 

5,289 

11,989 

4,395 

11,649 

1,963 

11,773 

2,797 

12,  275 

3,646 

12,515 

4,397 

12,551 

5, 487 

12,612 

5,163 

12, 781 

4,466 

1, 708, 371 

994,  645 

696,  537 

292,  504 

571,914 

894, 540 

1, 159,  218 

1,  670, 192 

1, 654, 860 

1, 129, 037 


124, 
71, 
50, 
23, 
36, 
60, 
82, 
128, 
121, 


11,980 

11, 980 

3,705 

7,  250 

7,250 

5,186 

4,888 

4,888 

6,236 

3,108 

3,108 

8,322 

5,082 

182 

5,264 

7,423 

8,275 

210 

8,485 

6, 965 

11,382 

720 

12, 102 

6,431 

IS,  890 

638 

19, 528 

5,442 

18,613 

685 

19, 298 

5,  745 

11,668 

134 

11,802 

6,390 

502,  243 
767, 555 
730,  309 
702,  416 
480,611 
507,  688 
464, 908 
334,  468 
505, 593 
649,  495 


40, 188 
70, 090 
95, 807 
120,  254 
71, 161 
61,681 
42, 073 
26, 926 
30, 332 
45,022 


IOWA 


1929 
1930. 
1931 
1932- 
1933 
1934- 
1935. 
1936. 
1937. 
1938. 


9,116 

5,109 

9,125 

4,558 

9,350 

3,527 

9,131 

1,377 

9,011 

1,9S7 

8,990 

2,654 

8,736 

2,944 

8,227 

3,551 

7,910 

3,255 

7,614 

3,241 

1, 089,  544 
935,  209 
548, 375 
2S6,  327 
415,  557 
605. 840 
733,915 
959, 929 
777, 572 
799, 984 


6,399 
4,574 
2,361 
1,  503 
2, 584 
3,768 
4,760 
6,852 
6,603 
6,182 


50 
73 
212 
169 
324 
109 


6,399 
4,574 
2,361 
1,503 
2,634 
3,841 
4.,  972 
7,021 
6,987 
6,291 


2.430 

3,077 

4,119 

5,1 

5, 060 

4,409 

4,054 

3,215 

3, 359 

3,228 


261,  779 
337, 932 
408, 076 
380, 172 
253,415 
232,  770 
258,  798 
199,  675 
383, 807 
277,  291 


20,  436 
28,  276 
47,  427 
56,  170 
37,  714 
26, 938 
23, 890 
18,  646 
21,401 
21,371 


KANSAS 


1929-.- 

5,192 

3,278 

1930..- 

5,308 

2,846 

1931-.. 

5,290 

2,111 

1932- . _ 

4,997 

1,064 

1933-.- 

4,833 

1,175 

1934-_. 

4, 955 

1,674 

1935.- 

4,841 

1,832 

1936... 

4,637 

2,312 

1937... 

4,561 

2,057 

1938. _. 

4,450 

1,998 

1, 157,  222 
710, 603 
460, 740 
288, 764 
205, 823 
493,  750 
491,601 
678, 084 
595, 947 
508,  457 


134,228 
74, 321 
32,  439 
13,  308 
8,203 
19. 990 
20, 360 
42, 674 
28,  7:i) 
24,  547 


13, 952 
8,241 
3,  435 
1,819 
1,131 
2,772 
2,811 
5,541 
3, 996 
3,292 


33 
49 
89 
111 
168 
36 


13, 952 
8,241 
3,435 
1,819 
1,164 
2,821 
2,900 
5,655 
4,164 
3,328 


1,517 
2,059 
2,714 
3,453 
3,131 
2,829 
2,  663 
2,042 
2,224 
2,204 


154, 393 
373, '.".  0 
281,443 
239, 684 
294,  673 
218,  757 
252, 944 
216,  199 
328, 728 
264, 395 


12, 768 
29, 352 
52,  645 
32, 539 
21, 944 
20,  256 
22, 370 
12,113 
10,  462 
10,  726 


KENTUCKY 


1929. . . 

5,668 

3,316 

1930..- 

5,764 

2,767 

1931.-- 

5,470 

2,158 

1932 ... 

5,193 

1,079 

1933.. 

5,103 

1,439 

1934 .-- 

5,299 

1,892 

1935-.. 

5,252 

2,120 

1936... 

5,  158 

2,547 

1937. . . 

4,961 

2,345 

1938..- 

4,882 

2,103 

921, 182 
612,  278 
267,715 
221,566 
349,713 
576,013 
736,  180 
947,  637 
907, 035 
757,  379 


77, 305 
38,  453 
18, 965 
14,  468 
23. 933 
43, 978 
46,  686 
07,>75 
56,  820 
45,  551 


7,746 
3,982 
1,843 
1,873 
3,316 
6,047 
6,419 
10,  260 
8,409 
6,889 


110 
100 
173 
297 
401 
72 


7,746 
3,982 
1,843 
1,873 
3,426 
6,147 
6,592 
10, 557 
8,810 
6,961 


1,799 
2,364 
2, 765 
3,586 
3,141 
2,895 
2,661 
2,215 
2,282 
2,448 


LOUISIANA 


193,  354 
277,027 
433, 143 
327, 561 
245, 309 
267,  830 
187,  697 
137, 846 
193, 395 
212,806 


16, 388 
74, 305 
40,242 
39,  228 
29,  766 
24,001 
19, 178 
13,  342 
11,  196 
15,334 


1929.-- 

6,314 

3,424 

1930..- 

6,440 

2,903 

1931--. 

6,597 

2,415 

1932.- 

6,675 

1,197 

1933- . - 

6,605 

1,502 

1934- - _ 

6, 995 

2,012 

1935- .- 

6,850 

2,325 

1936.- 

6,541 

2,805 

1937... 

6.382 

2,689 

1938. . 

6,212 

2,552 

885, 801 
605, 069 
419, 649 
243,716 
384,  501 
527,  452 
626, 077 
898,  472 
859,  373 
734, 945 


53,  648 
33,  217 
23,  234 
14, 929 
21, 130 
31,  487 
35,  823 
62,  750 
67,  SM) 
51,762 


4,9S0 
3,096 
2, 150 
1,765 
2,880 
4, 357 
4,923 
8,047 
9,197 
6.  999 


313 
300 

456 


4,980 
3,096 
2,150 
1,765 
2,963 
4,425 
5,236 
8,  347 
9,653 

7,r~~ 


2,242 
2,881 
3,440 
4,681 
4,315 
4,144 
3, 784 
3,113 
3,098 
3,094 


339, 9C2 
515,634 

480, 865 
399,  762 
237,  503 
262, 124 
279, 803 
182, 928 
225,  259 
239, 658 


32, 196 

51,988 
59, 975 
54, 925 
48,511 
30,  565 
46,  257 
21,666 
13, 689 
24,  135 


For  footnotes,  see  p.  240. 


234 


STATISTICS    OF   INCOME 


Table  8. — Corporations,  1929—38,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories: 2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 3 

Returns  with  net  income  ' 

Returns  with  no  net  income  ' 

Year 

Num- 
ber 

Gross 
income 4 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
profits 
tax" 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit ' 

MAINE 


1929 ... 

3.720 

2,095 

1930... 

3,789 

1,888 

1931... 

3.884 

1,535 

1932 ... 

3,771 

713 

1933  .. 

3,771 

854 

1934 ... 

3,897 

1,087 

1935. .. 

3,912 

1,111 

1936... 

3,810 

1,358 

1937... 

3,787 

1,312 

1938... 

3,697 

1,106 

487.  657 
330.  322 
210,  292 
107,  009 
153,  431 
191,  809 
219,  382 
297,  612 
312, 183 
222,  023 


35,  379 
24,  232 
13,  355 
7,924 
10,119 

12.  638 

13,  410 
22,  357 
24,  495 
18, 131 


3,432 

3,432 

1,180 

2,496 

2,496 

1,476 

1,304 

1,304 

1,806 

1,084 

1,084 

2,614 

1.358 

22 

1,380 

2,454 

1,743 

27 

1,770 

2,313 

1,843 

67 

1,910 

2,336 

2,753 

75 

2,828 

2,038 

3,166 

70 

3,236 

2,040 

2,527 

35 

2,562 

2,214 

141,410 
265, 180 
270,  579 
238, 515 
189,  082 
181,  155 
178,  297 
180, 114 
202, 944 
194, 401 


MARYLAND 


1929 

6,189 

3,334 

1930 

5,922 

2,775 

1931 

5,841 

2,255 

1932 

6.156 

1.300 

1933 

6,313 

1,653 

1934 

6,740 

2,187 

1935 

6,776 

2,324 

1936 

6,326 

2,653 

1937 

6,212 

2,519 

1938 

6,102 

2,340 

2, 505,  888 

2, 114,  349 

1,  529,  221 

1, 169,  378 

1,  260, 465 

687, 119 

793,415 

1,  327,  578 

1,134,486 

851,  509 


165,  645 
116,375 
76.  622 
56, 117 
55,  447 
55,  948 
55,  806 
124,  717 
122,  519 
93,811 


16,  851 

13,  225 
8,736 
7,712 
7,  659 
7,581 
7.608 

14.  274 
15, 089 
11,527 


16, 851 

2,143 

13.  225 

2,479 

8,736 

2,932 

7,712 

4,102 

80 

7,739 

3,836 

143 

7,724 

3.735 

201 

7,809 

3,663 

250 

14.  524 

2,971 

455 

15,  544 

2,975 

98 

11,  625 

3,086 

279, 430 
420, 191 
719.472 
703, 194 
577,  569 
593.  365 
600,  357 
265,  758 
532,  737 
522, 391 


MASSACHUSETTS 


1929. .. 

19, 401 

10,  383 

1930  .. 

20, 070 

8,316 

1931 ... 

19,  678 

6,727 

1932... 

20.016 

3,476 

1933 ... 

19,  972 

5,174 

1934... 

21,  206 

6,188 

1935... 

21,  699 

7,027 

1936. .. 

22.  047 

8,756 

1937... 

22,  548 

8,034 

1938... 

22,  704 

7,198 

5,  739, 160 
3.  506,  843 
2,581.451 

1,  616,  236 

2,  492.  028 
2,557,615 

3,  298,  510 

4,  327,  695 
4, 060,  493 
3,  245, 803 


444,  570 
249,  537 
170,  983 
106,  685 
177,754 
177,  365 
223. 173 
350,  995 
290.  559 
213.237 


44,620 

44,620 

7,980 

27.  837 

27, 837 

10,  546 

18, 985 

18.  985 

11,948 

14,217 

14,217 

15,  396 

24,  779 

451 

25,  230 

13,  720 

24,  388 

216 

24,  604 

13,  622 

30.  686 

1,124 

31,810 

13,  321 

43, 101 

837 

43.  938 

11,957 

37.  265 

1,250 

38.515 

13,191 

27,  695 

256 

27,  951 

14,  236 

1,  914,  633 

2,  729,  715 
2,410.170 
2,  231,  981 
1,616,687 
1,  872, 967 
1,  650, 133 
1,  356.  513 
1,  852.  242 
1,  862,  458 


MICHIGAN 


1929... 

15,  543 

8,631 

1930... 

15,  758 

6,045 

1931... 

15,  287 

4,562 

1932 ... 

14.951 

2,063 

1933... 

14,  798 

3,141 

1934... 

15,  582 

4,742 

1935. .. 

16,166 

5,946 

1936. .. 

16,  202 

7,347 

1937 ... 

16,  424 

6,860 

1938. .. 

15, 917 

5,210 

8, 083,  807 
4,  654,  505 
2,  776,  880 
703,  521 
2,391,165 
4, 918, 522 
7,115,810 
8,  508,  399 
8,  420, 984 
4,  705, 052 


762, 435 
389,  342 
239, 140 
54, 022 
176,  627 
282,  582 
456,  526 
720, 735 
680.  228 
370,  627 


71,628 
43,  858 
27,  123 
7,219 
25,110 
38. 862 
62,  772 
107,357 
105,  248 
56,  556 


71,  628 

5,448 

43,  858 

8,063 

27, 123 

9,124 

7,219 

11,247 

184 

25,  294 

9,947 

325 

39,  187 

9,103 

6,143 

68, 915 

8,370 

1,801 

109, 158 

7,131 

1,984 

107,  232 

7,717 

160 

56,  716 

8,901 

1,106,247 

1,  716,  269 

2,  036,  296 
2,  224,  772 
1,  306,  356 

950,  968 
719,  647 
774,  621 
875, 543 
1,  745,  221 


MINNESOTA 


1929. ._ 

11,482 

6,316 

1930 ... 

11,470 

5,491 

1931... 

11.403 

4,364 

1932 ... 

11,196 

2.030 

1933... 

10,  792 

2,373 

1934... 

11,298 

3,185 

1935 ... 

11,214 

3,  683 

1936... 

11,133 

4,520 

1937. .. 

10,  637 

4,114 

1938... 

10. 379 

3,674 

2,  502,  989 
1, 857,  606 
1, 063, 009 
652,  128 
995,  647 
1,  326,  095 
1,  589,  448 
2, 090, 451 
1,  820. 448 
1, 629, 951 


146, 
87, 
57, 
31, 
44, 
59, 
68, 
123, 
105, 
79, 


14,  697 
9,225 
5,991 
4,166 
6,284 
8,236 
9,358 
14,  824 
14,  568 
11, 107 


14,  697 

3,563 

9,225 

4,435 

5,991 

5,427 

4,166 

7,513 

77 

6,361 

6,855 

151 

8,387 

6,414 

310 

9,668 

5,847 

417 

15,241 

4,937 

607 

15, 175 

4,960 

128 

11, 235 

5,109 

477,  318 
722, 989 
951, 175 
867. 046 
651,  229 
676, 997 
608,  656 
500, 172 
754,  943 
594, 360 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories: 2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns : 

Returns  with  net  income  « 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  * 

Net  in- 
come l 

Income 
tax5 

Excess- 
profits 
tax6 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit » 

MISSISSIPPI 


1929.. 
1930.. 
1931.. 
1932.. 
1933.. 
1934.. 
1935.. 
1936.. 
1937.. 
1938.. 


2,562 

1,493 

2,604 

1,044 

2,585 

782 

2,446 

367 

2,337 

644 

2,326 

835 

2,374 

910 

2,372 

1,196 

2,429 

1,125 

2,433 

1,021 

266, 681 
143,  578 
83, 099 
25,  779 
71, 080 
119,  709 
132, 141 
224,  101 
212,  661 
166,  799 


1,131 

1,131 

894 

512 

512 

1,293 

267 

267 

1,461 

133 

133 

1,778 

391 

12 

403 

1,461 

639 

23 

662 

1,325 

827 

42 

869 

1,299 

1,656 

198 

1,854 

1,013 

1, 695 

144 

1,839 

1,112 

1,347 

27 

1,374 

1,221 

96,  251 

7,728 

136,  535 

14,  365 

111,822 

15,  105 

106, 816 

16, 048 

77,  530 

10,  731 

81, 179 

8,811 

88,  206 

7,802 

58,018 

4,918 

70, 226 

5,343 

84,564 

5,437 

MISSOURI 


1929... 

17,  223 

9,146 

1930. __ 

17,  106 

7,411 

1931... 

16,  767 

5,723 

1932. __ 

16,  373 

3,140 

1933  .. 

15,594 

4,014 

1934... 

15,  835 

4,879 

1935... 

15,  906 

5,305 

1936... 

15,  467 

6,486 

1937... 

15, 157 

5,884 

1938... 

14,790 

5,564 

3,  796,  258 

2,  574,  540 

1,  462,  835 

986,  399 

1,  478,  323 
2, 018,  558 
2, 084,  450 

2,  884, 109 
2, 878, 862 
2,  577, 004 


262, 
162, 
101, 
78, 
100, 
142, 
134, 
222, 
217, 
192, 


26,  786 

17,  748 
10,  872 
10,  554 
13,  796 
19,  661 

18,  431 
30, 908 
32,  336 
29,021 


26,  786 

6,068 

17,  748 

7,691 

10,  872 

9,107 

10,  554 

11,243 

186 

13, 982 

9,769 

256 

19,  917 

9,151 

402 

18,  833 

8,768 

811 

31,719 

7,356 

1,270 

33,606 

7,668 

222 

29,243 

7,708 

862, 061 
1,  275,  416 
1,  573, 324 
1, 365, 961 

976,015 

939,  236 
1,134,084 

945,  625 
1, 195,  824 
1, 139,  320 


65, 538 
103, 086 
185, 867 
184, 323 
151,477 
132,  843 
126,  280 
70,446 
94,  791 
100, 015 


MONTANA 


1929... 

3,585 

1,822 

190, 321 

11,942 

941 

941 

1,070 

47,886 

6,770 

1930... 

3,350 

1,419 

116, 180 

5,582 

379 

379 

1,454 

72, 374 

10,629 

1931... 

3,201 

1,099 

78, 928 

3,286 

251 

251 

1,  729 

68.003 

17,  489 

1932... 

3,044 

529 

33, 989 

1,048 

121 

121 

2,153 

71,612 

11,790 

1933... 

2,933 

630 

50,459 

2,036 

279 

7 

286 

1,938 

59,  639 

7.595 

1934... 

2,967 

937 

116, 143 

5,520 

759 

28 

787 

1,647 

46,340 

8,047 

1935... 

2,978 

1,053 

159,  290 

8.622 

1,186 

54 

1,240 

1,524 

50,810 

5,632 

1936... 

2.822 

1,048 

164,  962 

10,  609 

1,485 

61 

1,546 

1,428 

50,960 

4,454 

1937... 

2,692 

939 

150, 954 

8,745 

1,211 

43 

1,254 

1,423 

69,  663 

4,899 

1938... 

2,679 

923 

136, 800 

9,077 

1,320 

24 

1,343 

1,367 

58,  167 

4,696 

NEBRASKA 


1929.. 

4,725 

2,969 

1930... 

4,786 

2,708 

1931... 

4.860 

2,071 

1932... 

4,694 

958 

1933... 

4,473 

1,180 

1934... 

4,611 

1,379 

1935... 

4,  494 

1,613 

1936... 

4,394 

1,940 

1937... 

4,511 

1,626 

1938... 

4,342 

1,562 

646,  677 
515,094 
303. 124 
133, 907 
216,  265 
342,  666 
334, 669 
473, 178 
432, 455 
369,  558 


30, 079 
21,  996 
12,  648 
7,138 
9, 813 
19, 905 
15,  994 
32,  674 
27, 368 
26,660 


2.662 

2,662 

1,352 

2, 043 

2,043 

1,705 

l.ns7 

1,087 

2. 355 

948 

948 

3,308 

1,360 

18 

1,378 

2,844 

2,737 

54 

2,791 

2,784 

2,198 

71 

2,269 

2,459 

4,624 

126 

4,750 

2,074 

3,919 

106 

4,025 

2,319 

4,019 

35 

4,054 

2,298 

137,  689 
180,  543 
204.  894 
236,421 
168, 021 
136, 803 
152,093 
119,615 
163, 445 
163, 454 


17,  306 
15, 628 
21,  106 
27,803 
21,  783 
17,  823 
12, 950 
10,  756 
11.815 
12,  777 


NEVADA 


1929... 

1,033 

351 

1930... 

1,022 

309 

1931... 

997 

301 

1932... 

938 

108 

1933... 

888 

106 

1934... 

956 

195 

1935... 

968 

227 

1936... 

929 

299 

1937. __ 

940 

275 

1938... 

881 

259 

252,  796 
244,  956 
358, 248 
254, 427 
246, 211 
133.  357 
176, 435 
222, 917 
184, 033 
251, 150 


9,771 
5,  547 
6,840 
6,462 
6,727 
3,403 
3,213 
11,789 
8,574 
8,672 


'J7I 

971 

315 

-,'.!,- 

595 

401 

754 

754 

410 

sun 

896 

542 

953 

13 

966 

502 

468 

18 

486 

493 

442 

17 

459 

474 

994 

45 

1,039 

397 

767 

18 

785 

415 

882 

5 

887 

394 

11,935 
24,508 
19,  490 
26,  225 
26,  832 
33,  599 
24,710 
16,426 
95,  537 
13,528 


4,330 

5,845 
4,777 
0, 021 
15, 992 
4,656 
2,039 
1,953 
2,007 
2,187 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories:2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 3 

Returns  with  not  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  * 

Net  in- 
come ' 

Income 
tax5 

Excess- 
profits 

tax' 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit  I 

NEW  HAMPSHIRE 


1929... 

1,349 

803 

1930 ... 

1,396 

707 

1931___ 

1,345 

587 

1932... 

1,333 

329 

1933... 

1,412 

400 

1934.. 

1,472 

509 

1935... 

1,464 

523 

1936... 

1,447 

624 

1937... 

1,429 

624 

1938... 

1,485 

559 

152, 
112, 
73, 
47, 
75, 
105, 
112, 
159, 
179, 
142, 


11,948 
7,455 
4,166 
2,151 
5,005 
7, 760 
7,074 
10,716 
13,407 
9,579 


1,117 

1,117 

477 

720 

720 

621 

362 

362 

687 

277 

277 

934 

689 

13 

702 

943 

1,066 

8 

1,074 

865 

973 

28 

1,001 

879 

1,489 

49 

1,538 

777 

1,813 

97 

1,910 

759 

1,384 

16 

1,401 

869 

59, 075 
94,  389 
80,  675 
72,  788 
67,  653 
73, 149 
70,  422 
66, 089 
57,  262 
65, 345 


4,782 
11,  647 
8,733 
10,  577 
7,488 
6,141 
5,  246 
6,009 
2,614 
4,380 


NEW  JERSEY 


1929... 

21,885 

11,646 

1930. __ 

22, 489 

9,945 

1931... 

22, 967 

8,449 

1932... 

23,  278 

3,128 

1933... 

23, 602 

3,599 

1934... 

25,  383 

4,747 

1935... 

26, 354 

5,670 

1936... 

26,  647 

7,138 

1937... 

27, 481 

7,091 

1938... 

27, 587 

6,505 

3,  748, 
2, 484, 
1,745, 
996, 
1,236, 
1,785, 
2,011, 
2,  730, 
2,831, 
2, 359, 


444, 
224, 
157, 
106, 
125, 
167, 
180, 
373, 
354, 
269. 


45,680 
24,075 
16,813 
14,037 
17,395 
23,  036 
24, 868 
41,536 
37, 136 
30, 069 


45, 680 

8,468 

24,  075 

10,711 

16,813 

12,515 

14, 037 

17,955 

154 

17,  549 

17,972 

135 

23, 171 

18, 104 

374 

25,  242 

18, 286 

405 

41,941 

17,  356 

823 

37, 959 

18, 186 

209 

30,  278 

18, 880 

955, 
1,405, 
1,  794, 
1,776, 
1,551, 
1,393, 
1,  504, 
1,348, 
1,425, 
1,477, 


136,  749 
238, 326 
441,477 
359, 855 
315,  246 
194, 846 
175,382 
125,  619 
127,458 
135,080 


NEW  MEXICO 


1929. 
1930- 
1931- 
1932- 
1933. 
1934. 
1935- 
1936. 
1937. 
1938. 


1,126 

558 

1,136 

491 

1,172 

375 

1,197 

Inn 

1,132 

241 

1,181 

347 

1,133 

387 

1,079 

466 

1,032 

462 

1,003 

406 

66, 999 
49,  579 
29,  71 1 
12,157 
24,325 
41,407 
46,  644 
67, 376 
73,  559 
53,  003 


4,320 
2, 455 
1,247 
412 
1,117 
2,  059 
2,151 
4,217 
4,075 
2,870 


354 

354 

300 

179 

179 

430 

cs 

68 

558 

47 

47 

738 

154 

6 

160 

656 

283 

14 

297 

596 

296 

17 

313 

532 

506 

36 

542 

450 

533 

43 

576 

429 

373 

11 

384 

463 

17, 762 
27,  216 
29, 180 
32, 497 
20,  541 
20,127 
19,112 
14,212 
18,637 
24,613 


2,527 
3,228 
4,088 
4,  535 
3,429 
2,569 
1,840 
1,472 
1,314 
2,084 


NEW  YORK 


1929... 

107, 300 

55,  304 

1930... 

111,100 

47,  674 

1931-.. 

110,851 

39,  271 

1932... 

109,931 

15,599 

1933... 

110,436 

18.922 

1934... 

118,911 

24,318 

1935- - _ 

120,619 

27,  ISO 

1936... 

120,983 

34,  546 

1937... 

121,825 

33,341 

1938... 

121,276 

30, 615 

383,110 

383,110 

43, 865 

238,010 

238,  010 

54,  627 

135,402 

135, 402 

62,  639 

94,73'.! 

94,  739 

85, 234 

116,743 

1,578 

118,321 

81,811 

164,073 

1,720 

165,793 

S3,  (Ml 

199. 007 

3,881 

202, 888 

82, 871 

291,595 

2,910 

294,  505 

76, 875 

324,156 

8,886 

333,  042 

79,  794 

234, 371 

1,205 

235, 576 

82,467 

7,901,545 
12,011,326 
16,  194,996 
14,191,558 
10,691,022 
11,552,650 
10,925.741 

8,  762,  262 

9,  363, 880 
11,158,512 


854,  292 
355,  500 
918,459 
185,  749 
672, 403 
236,  092 
994, 641 
591,439 
648, 626 
770, 736 


NORTH  CAROLINA 


1929-.- 

6,570 

3,009 

1930- -. 

6,544 

2,161 

1931... 

6,219 

1,819 

1932- -. 

5, 802 

1,080 

1933__. 

5,835 

2.  049 

1934... 

5,900 

2,  576 

1935... 

6,019 

2,780 

1936... 

6,  027 

3,202 

1937. _. 

6,020 

3,  145 

1938... 

6,128 

2,853 

1,149,185 

732,  451 

673, 646 

464,287 

690,  554 

849, 384 

941,  f  177 

1,295,732 

1,337,685 

1.096,477 


104,  314 
73, 172 
71,193 
62,  687 
54, 459 
65,  566 
70,  243 

103,821 

1115,    ."I'.-, 

83,  732 


10, 863 

10,  863 

3,011 

8,334 

8,334 

3,732 

8,148 

8,148 

3,803 

8, 565 

8,565 

4,241 

7,482 

154 

7,636 

3,206 

9,015 

110 

9,125 

2,920 

9,657 

159 

9,816 

2,874 

15,069 

233 

15, 302 

2,515 

15,493 

445 

15, 938 

2,  578 

13,  304 

74 

13, 377 

2,952 

298, 035 
471,227 
381,167 
345,791 
215,406 
272.7ill 
3011, '.is:! 
173.374 
214,545 
308, 484 


25,  344 
36,  859 
40,  107 
51,  134 
22,  367 

26,  202 
22,114 

8,464 
9,785 
15, 178 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-S8,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories:2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 3 

Returns  with  net  income  ' 

Returns  with  no  net  income  ' 

Year 

Num- 
ber 

Gross 
income  4 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
profits 
tax' 

Total 
tax 

Num- 
ber 

Gross 
income  4 

Deficit ' 

NORTH  DAKOTA 


3,425 

1,467 

3,574 

1,183 

3.548 

826 

3,239 

487 

2,938 

649 

2,885 

785 

2,752 

726 

2,603 

743 

2,439 

630 

2,370 

674 

121,487 
88,  446 
44,  313 
26,  754 
47,  845 

66,  952 

67,  840 
70,  133 
73,  653 
61,830 


4,538 
2,721 
1,651 
827 
1,267 
2,083 
2,236 
2,680 
2,442 
2,116 


251 

251 

1,085 

133 

133 

1,458 

94 

94 

1,735 

102 

102 

1,910 

1 74 

4 

178 

1,585 

286 

12 

298 

1,454 

308 

24 

332 

1,463 

335 

14 

349 

1,356 

317 

20 

337 

1,334 

283 

4 

287 

1,200 

44,  399 
59,  910 
53,  623 
52,  553 
38,  306 
34,  305 

41,  558 
36, 035 

42,  908 
39,110 


3,845 
4,533 
6,536 
6,  596 
4,419 
4.335 
3,047 
2,659 
2,  250 
1,948 


OHIO 


25, 173 

14,  299 

25,  459 

10,  676 

25, 462 

8,318 

24,  919 

3,969 

24,  823 

5,859 

26, 151 

8,471 

26,  664 

9,963 

26,  640 

12,603 

26,  483 

11,790 

25,  551 

9,447 

7,  879,  661 
4,  901,  729 
2,  910,  398 

1,  746,  586 

2,  559, 005 
3,812,172 
4,991,567 
7,  267,  936 
7,  822,  207 
4,  950,  475 


687,  231 
301,  339 
170,  378 
114,481 
175,811 
259,  674 
324,  748 
585,  888 
601.  644 
317.  357 


71,  393 

71,  393 

9,  515 

33,  041 

33,  041 

13,  365 

18,  223 

18,  223 

15,457 

15,  124 

15, 124 

19,  389 

24,  323 

428 

24,  751 

17,287 

35,  804 

525 

36,  329 

16,  067 

44,  650 

1,518 

46, 168 

14,  973 

81,481 

1,411 

82,  892 

12,  478 

85,  208 

3,444 

88,  652 

13, 132 

47,  698 

342 

48, 040 

14,  656 

1,  705,  020 

2,  704,  950 
3,071,048 
2,  727,  030 
2,200,416 
2,179,222 
1,842,  111 
1,239,192 

1,  646,  586 

2,  163,  600 


153,  561 
250,  365 
391,052 
478,  597 
348,  579 
200,  337 
151,  732 
94,  231 
93,  513 
152, 682 


OKLAHOMA 


1929... 

6, 671 

3,649 

1930... 

6.944 

2,948 

1931... 

6,558 

1.717 

1932  __ 

6,092 

1.030 

1933 ... 

5,975 

1,390 

1934 ... 

6,060 

1.S34 

1935... 

6,073 

2,063 

1936... 

5,701 

2,  318 

1937. . . 

5,591 

2.234 

1938. .. 

5,363 

1,991 

1,  047,  919 
519.  489 
205, 067 
166,  747 
254,  399 
474,  389 
745,  S83 
1,143.638 
1,215,198 
747,  398 


105, 
71, 
20, 
20, 
27, 
49, 
61, 
81, 
98, 
62, 


9,795 
7,739 
2.171 
2,611 
3.  716 
6,747 
8,506 
10,  855 
13,441 
9,219 


1 25 
139 
330 

158 

498 

42 


9,795 
7,739 
2,171 
2,611 
3,841 
6,886 
8,836 
11,013 
13,  939 
9,261 


2,169 
3,073 
4,054 
4,369 
3,892 
3,563 
3,375 
2,  875 
2,824 
2,876 


336,  547 
702,  725 
591,717 
500,  309 
492,  528 
641,  305 
500,  882 
272,  346 
318,  242 
500,  539 


28,  448 
69,418 
119,879 
83,  668 
62,  469 
47.  637 
39,216 
31,908 
24,  922 
31,  732 


OREGON 


1929... 

6,863 

3,105 

1930. _. 

7,012 

2,590 

1931... 

6.880 

1,910 

1932... 

6,446 

779 

1933  .. 

6,247 

1,058 

1934... 

6,093 

1,427 

1935... 

5.  813 

1,702 

1936... 

5,635 

2,023 

1937... 

5,396 

1,848 

1938... 

5,112 

1,532 

579.  209 
430.  249 
220,  112 
83,  397 
177,  766 
242, 517 
327, 687 
469, 177 
435,  038 
340,  711 


30, 027 
17,010 
s,  «::;*, 
3,055 
5,448 
9,235 
13.  830 
24.911 
22,  550 
16,  899 


2,601 

2,601 

2,  345 

1,517 

1,  517 

2,979 

70S 

768 

3,467 

371 

371 

4,336 

757 

17 

774 

3,861 

1,269 

24 

1,293 

3,481 

1,901 

95 

1,996 

3,208 

3,520 

154 

3,674 

2,813 

3,290 

200 

3,490 

2,779 

2, 470 

27 

2,497 

2,802 

206,  520 
287.  066 
311,467 
280, 190 
205, 4!- 5 
226, 652 
212,  128 
180,  964 
222,  574 
211,087 


20.410 
37.  439 
43,  979 
51.924 
37.  095 
23,  080 
22,  138 
13,461 
14. 559 
16,  787 


PENNSYLVANIA 


1929... 

26, 357 

13, 880 

1930.. 

26, 577 

11,254 

1931.. 

26,  448 

8,452 

1932.. 

26,  800 

4,546 

1933... 

26,  665 

6,107 

1934... 

28,  646 

8,104 

1935. __ 

28,  284 

8,949 

1936... 

27, 829 

10, 824 

1937. ._ 

27,  087 

10, 154 

1938... 

25, 843 

7,849 

1,  060, 
565, 
249, 
164, 
225, 
330, 
349, 
674, 
715. 
429, 


112, 
64, 
27, 
21, 
31, 
45, 
48, 
82, 
93, 
57, 


566 

481 

1,  159 

1,349 

3,894 

350 


112,  113 
64,  380 
27,371 
21, 983 
32, 120 
45, 890 
49, 231 
83,  833 
97,  290 
57,  427 


9,795 
12,549 
15, 183 
19, 143 
17,  462 
17,  255 
16,416 

14,  230 
14, 050 

15,  324 


1,  909,  570 
3,  235, 599 
5, 010,  370 
4, 092,  190 
3,  259,  577 
3,  570,  752 
3,519,  121 
2,415,908 

2,  203, 165 

3,  720,  160 


193,  501 
316,422 
476.  652 
567,  085 
409,  019 
319,  758 
248, 056 
158, 157 
108,  972 
226,  674 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,1  for  the  United  States  and  by  States  and  Territories:2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 3 

Returns  with  net  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  * 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
profits 
tax« 

Totil 
tax 

Num- 
ber 

Gross 
income  4 

Deficit  • 

RHODE  ISLAND 


1929... 

2,  964 

1,650 

1930... 

3,068 

1,370 

1931... 

3,127 

1,217 

1932... 

3,134 

562 

1933.  __ 

3,272 

846 

1934... 

3,504 

947 

1935... 

3,577 

1,071 

1936... 

3,591 

1,310 

1937... 

3,498 

1,164 

1938... 

3,514 

988 

683, 002 
380,  338 
265,  321 
127,045 
314,  510 
293,  303 
411,535 
556, 921 
519,  630 
347, 068 


5,504 

5,504 

1,067 

2,677 

2,677 

1,450 

1,887 

1,887 

1,655 

1,  147 

1,147 

2,327 

3,093 

55 

3,148 

2,143 

2,792 

35 

2,827 

2,249 

3,492 

84 

3,576 

2,197 

5,  508 

158 

5,666 

1,994 

5.887 

442 

6,329 

2,063 

3,294 

37 

3,331 

2,229 

231,  893 
370, 685 
373, 103 
347,  445 
217,066 
312,  195 
270,  891 
229, 036 
273,  252 
318,  293 


SOUTH  CAROLINA 


19,  731 
57,  783 
55,  367 
62,012 
37, 079 
36, 952 
30.  755 
9,481 
12,  365 
17, 986 


1929... 

3,759 

1,597 

1930... 

3,626 

1,229 

1931... 

3,610 

980 

1932... 

3,404 

511 

1933... 

3,  245 

1,078 

1934... 

3,322 

1.334 

1935... 

3,447 

1,394 

1936... 

3,557 

1,689 

1937... 

3,413 

1,553 

1938... 

3,349 

1,386 

299, 809 
147, 121 
114,  668 
82,  521 
224, 948 
263, 916 
275,  669 
414, 756 
430,311 
299,  399 


1,464 

1,464 

1,775 

525 

525 

2,031 

539 

539 

2,244 

433 

433 

2,511 

2,130 

70 

2,200 

1,871 

1,940 

26 

1,966 

1,704 

1,619 

41 

1,660 

1,794 

3,543 

166 

3,709 

1,568 

4.597 

369 

4,966 

1,614 

2,101 

31 

2,133 

1,731 

194,  994 
224,  452 
196,  589 
153,  147 

91,936 
111,456 
134,  764 

86,  290 
119,821 
147,  691 


11,463 
25,  630 
18.419 
20,668 
14, 064 
9.154 
7,408 
6,292 
6,872 
8,244 


SOUTH  DAKOTA 


1929. .. 

3,071 

1,685 

1930... 

3,127 

1,514 

1931... 

3,132 

1,093 

1932. __ 

3,023 

473 

1933... 

2.876 

509 

1934... 

2,811 

692 

1935... 

2,699 

755 

1936... 

2,515 

810 

1937... 

2,348 

653 

1938— 

2,208 

712 

140,  322 
107,  590 
55, 099 
26,  226 
36,  871 
56, 905 
74, 962 
87,611 
77, 087 
71,  442 


6,296 

4,846 
2,241 
699 
1,004 
1,735 
2,206 
3,410 
2,663 
2,880 


395 

395 

816 

294 

294 

998 

118 

118 

1,361 

84 

84 

1,900 

137 

4 

141 

1,734 

239 

10 

249 

1,543 

303 

12 

315 

1,421 

420 

28 

448 

1,285 

348 

9 

357 

1,348 

405 

7 

412 

1,213 

49, 669 
55, 074 
60,017 
58,  561 
42.  343 
40.813 
38,  937 
40,  234 
48,  178 
40,211 


2,784 
3,441 
5,022 
5,853 
4,016 
4,274 
3,145 
2,332 
2,527 
1,845 


TENNESSEE 


1929... 

5,338 

3,032 

1930.  _. 

5,408 

2,463 

1931... 

5,312 

1,832 

1932... 

5,199 

1,010 

1933. __ 

5,215 

1,510 

1934... 

5,239 

1,  968 

1935. _. 

5,359 

2,  128 

1936... 

5,212 

2,582 

1937... 

5,073 

2,356 

1938... 

4,879 

2,  238 

902, 047 
570,  822 
362,  762 
221,451 
414,  280 
527,  991 
618, 005 
860,  558 
828, 127 
707, 079 


59,  533 
33, 117 
22,  969 
12,  997 
24,  473 
28,511 
33,  141 
53,  267 
49,  228 
40,  372 


5,744 

5,744 

1,852 

3,364 

3,364 

2,483 

2,274 

2,274 

3,007 

1,700 

1,700 

3,678 

3,371 

96 

3, 467 

3,179 

3,920 

92 

4,012 

2,858 

4,  557 

175 

4,732 

2,814 

7.  Mis 

338 

8,206 

2,274 

7,447 

381 

7.828 

2,386 

6,309 

79 

6,389 

2,347 

307,  351 
420,  751 
389,  176 
358,  843 
223,  299 
233,  119 
227, 056 
161.954 
233,  258 
231,716 


24,  702 
46.  888 
45,  252 
42,  422 
29,  553 
23,  960 
18,  223 
12,  422 
12,  486 
12,  548 


TEXAS 


1929... 

14,  552 

8,156 

1930... 

15,431 

6,660 

1931... 

15.  225 

5,216 

1932. _. 

15, 154 

2,982 

1933... 

15, 168 

4,198 

1934... 

15,  582 

5,  343 

1935... 

15,  675 

5,772 

1936... 

15,977 

7,170 

1937... 

16, 074 

7,251 

1938... 

15, 743 

6,495 

2,  420,  433 

1,  593,  901 
816,  758 
730,  901 

1,057,647 
1,389,776 
1, 920,  227 

2,  822, 031 

3,  242,  701 
2,354,511 


189,  132 

97, 054 

45,  981 

40,  858 

57,  596 

92,  504 

103,  850 

213, 131 

248, 041 

184,  322 


18, 193 

18, 193 

5,243 

9,739 

9,739 

7.362 

4,311 

4,311 

8,582 

4,713 

4,713 

10, 653 

7,968 

366 

8,334 

9,296 

12,721 

340 

13,061 

8,649 

14.301 

549 

14,  850 

8,373 

29,  262 

878 

30, 140 

7,340 

34.  973 

2,146 

37,119 

7,170 

25,  922 

283 

26, 206 

7,692 

685,  770 
934,  254 

1,098,435 
812,817 
578,  827 
868, 403 
719, 347 
536,  298 
592, 006 

1, 028, 872 


66,  899 
106,  851 
152,978 
156,  413 
106,  726 
108, 099 
75,  325 
50,  724 
54, 035 
66, 008 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-38,  by  returns  with  net  income  and  with  no  net 
income,^  for  the  United,  States  and  by  States  and  Territories:2  Number  of  returns, 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 

of  re- 
turns 3 

Eeturns  with  net  income  • 

Eeturns  with  no  net  income  • 

Year 

Num- 
ber 

Gross 
income  4 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
profits 
tax6 

Total 
tax 

Num- 
ber 

Gross 
income  i 

Deficit ' 

UTAH 


1929... 

3,245 

1,646 

1930... 

3.301 

1,392 

1931... 

3,135 

977 

1932... 

2,901 

419 

1933... 

2,923 

615 

1934... 

2,902 

802 

1935... 

2,842 

901 

1936... 

2,810 

1,091 

1937-.. 

2,691 

1,008 

1938... 

2,759 

938 

288,  739 
199,  849 
100, 564 
29, 847 
98,  744 
151,093 
173, 666 

232,  821 

233,  999 
187, 045 


1,814 

1,814 

888 

1,055 

1,055 

1,173 

426 

426 

1,516 

206 

206 

1,909 

741 

16 

757 

1,688 

1,043 

19 

1,062 

1,550 

1,287 

44 

1,331 

1,451 

1,960 

55 

2,015 

1,249 

2,  258 

120 

2,378 

1,226 

1,606 

15 

1,621 

1,293 

83,  235 
121,  243 
139,  229 
140, 058 
90, 107 
80,  449 
79. 437 
59, 133 
77, 428 
83, 910 


8,582 
14.  325 
18, 046 
18,  527 
14, 025 
9,991 
7,096 
5,988 
6.607 
5,625 


VERMONT 


1929... 

1,120 

704 

1930... 

1,120 

572 

1931... 

1,169 

420 

1932... 

1,174 

221 

1933... 

1,184 

291 

1934... 

1,244 

404 

1935... 

1,241 

413 

1936.. 

1,219 

507 

1937... 

1,182 

482 

1938... 

1,192 

423 

142,  257 
99,  924 
51,  468 
25,  752 
44,  715 
65,  284 
81,  531 
111,188 
115, 149 
83,  211 


10,  255 
5.287 
1,933 
1.210 
2,273 
4,005 
4,787 
6,601 
7,602 
5,538 


963 

963 

357 

491 

491 

492 

155 

155 

693 

158 

158 

899 

308 

5 

313 

826 

551 

6 

557 

767 

658 

19 

677 

757 

964 

43 

1,007 

652 

1,233 

61 

1,294 

642 

730 

21 

751 

700 

55, 113 
52,  244 
72,  214 
71,086 
48, 924 
49,  680 
53, 377 
49, 914 
52,  372 
64,  405 


9,642 
6,215 
7,792 
10,090 
5,898 
4,890 
4,733 
3,953 
3,317 
5,334 


VIRGINIA 


1929... 

7,168 

3,837 

1930... 

7.139 

3,241 

1931. - 

7.071 

2.730 

1932... 

6,915 

1,490 

1933... 

6,815 

1,930 

1934 ... 

6,893 

2,  542 

1935... 

6,876 

2,742 

1936... 

6,846 

3.282 

1937... 

6,832 

3,229 

1938... 

6,894 

3,031 

1,016,915 
847,015 
631,  485 
378, 009 
502,  610 
641,  816 
697. 714 
909. 028 
988, 325 
820, 207 


132. 956 
110,675 
76.  746 
36. 692 
43,  882 
54,  682 
56,  778 
94,  794 
108, 187 
77, 105 


13,  794 
12,  519 

8,662 
4,972 
6,060 
7,  519 
7,807 

14,  287 
15,260 
11,513 


13,  794 

2,613 

12,  519 

3,185 

8,662 

3,661 

4,972 

4,765 

113 

6,173 

4,211 

99 

7,618 

3,794 

156 

7,963 

3,639 

252 

14,  539 

3,100 

398 

15,  658 

3,184 

106 

11,619 

3,415 

294. 173 
370,  505 
375, 118 
360, 176 
266,  697 
230, 031 
247, 877 
216,083 
235,  851 
302, 389 


22, 535 
44.  414 
50,  870 
62,  779 
62,  341 
36, 450 
39,  703 
25. 072 
22,214 
29,480 


WASHINGTON 


1929... 

12, 159 

5,924 

1930... 

12,  709 

4,934 

1931... 

13,091 

3,916 

1932... 

12, 328 

1,654 

1933... 

11,472 

2,128 

1934... 

11,457 

2,903 

1935... 

11,  556 

3,141 

1936... 

11,  227 

3,894 

1937... 

11,072 

3,615 

1938... 

10,  636 

3,088 

1, 153,  890 
671,962 
357, 660 
166,  579 
293,411 
510,  734 
639,  526 
883,  242 
914,  624 
650,  622 


76,230 
31,492 
17, 608 
7,744 
12, 805 
25,  76 1 
32, 449 
63,  898 
65,  665 
40, 552 


6,986 
2,686 
1,397 
954 
1,768 
3,537 
4,462 
7,718 
8,084 
5,239 


6,986 

4,058 

2,686 

5,306 

1,397 

6,388 

954 

8,150 

55 

1,823 

7,206 

100 

3,637 

6,483 

196 

4,658 

6,196 

253 

7,971 

5,319 

465 

8,549 

5,350 

66 

5,305 

5,551 

397,  561 
602, 964 
592,111 
499, 153 
401,664 
339,317 
313, 667 
279,  851 
312.410 
368, 077 


31,  684 
57,  351 
83,323 
85,440 
50.  907 
36, 830 
31,  598 
25, 072 
26, 147 
30, 656 


WEST  VIRGINIA 


1929... 

5,173 

2,873 

1930... 

5,101 

2,477 

1931... 

4,953 

1,900 

1932... 

4,807 

962 

1933... 

4,554 

1,290 

1934... 

4,662 

1,726 

1935... 

4,543 

1,870 

1936... 

4,  490 

2,246 

1937... 

4,505 

2,213 

1938... 

4,560 

1,870 

700, 
447, 
228, 
119, 
223, 
430, 
510. 
640, 
681, 
434, 


59, 047 
27,  487 
16,  445 
7,915 
17,919 
29. 008 
34, 388 
53, 126 
53, 056 
34, 156 


5,757 
2,647 
1,586 
1,039 
2,465 
3,987 
4,728 
7,145 
7,787 
5,295 


5,757 

1,843 

2,647 

2,108 

1,586 

2,508 

1,039 

3,344 

32 

2,497 

2,831 

52 

4,039 

2,525 

135 

4,863 

2,328 

294 

7,439 

1.975 

488 

8,275 

2,034 

33 

5,329 

2,385 

162,  244 
203, 753 
277, 974 
258, 395 
205.  260 
187, 118 
152,  547 
150, 628 
168,  317 
239,  510 


17,  258 
21, 380 
38,950 
37,  569 
26, 105 
16, 991 
12,  825 
9,356 
13,590 
14,744 


For  footnotes,  see  p.  240. 
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Table  8. — Corporations,  1929-88,  by  returns  with  net  income  and  with  no  net 
income,'1  for  the  United  States  and  by  States  and  Territories: 2  Number  of  returns 
gross  income,  net  income  or  deficit,  income  tax,  excess-profits  tax,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns ' 

Returns  with  net  income  ' 

Returns  with  no  net  income ' 

Year 

Num- 
ber 

Gross 
income  4 

Net  in- 
come ' 

Income 
tax  5 

Excess- 
profits 
tax6 

Total 
tax 

Num- 
ber 

Gross 
income  l 

Deficit  i 

WISCONSIN 


1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


15,836 

8,810 

16. 009 

6,777 

10,311 

5,199 

16,203 

2,806 

15,852 

3,422 

15,910 

4,559 

15,916 

5.087 

15,  793 

6.427 

15,  595 

6,267 

15, 425 

5,140 

2,  377, 121 

1, 589, 177 

859,  406 

391,493 

718,  626 

1, 025,  696 

1,273,028 

1.935.018 

2, 030,  890 

1, 475, 099 


198,  398 
103, 140 

50,  205 
19,  848 
37,  548 

51,  209 
62, 182 

120,  224 
130,714 
82, 092 


19, 928 

10, 921 

5,100 

?  2,  602 

5,201 

7,042 

8,552 

18, 639 

21,759 

12,  783 


19,928 

5,079 

10,  921 

7,234 

5,100 

9,067 

'2,602 

11.176 

155 

5,356 

10, 147 

154 

7,196 

9,177 

294 

8,846 

8,  600 

669 

19, 308 

7,177 

1,411 

23, 170 

7,282 

98 

12, 881 

8,279 

449, 131 
730, 197 
904,  477 
829,  237 
531,140 
614, 934 
616, 960 
453, 980 
545,  449 
722,  681 


47, 430 
73,  340 
109,  487 
149,  785 
88, 324 
69, 613 
64, 133 
44, 068 
43,  766 
59, 534 


WYOMING 


1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


1,468 

798 

1,440 

721 

1,416 

580 

1,495 

246 

1,322 

291 

1,313 

391 

1,297 

443 

1,247 

553 

1,190 

506 

1,187 

508 

60, 8S1 
47, 049 
27, 804 
9, 859 
14.  800 
29, 056 
37, 844 
48, 187 
48, 456 
41,423 


3,976 
3, 066 
1,701 
528 
590 
1,413 
1.922 
2,757 
3, 358 
3,  205 


262 

262 

450 

203 

203 

492 

91 

91 

634 

59 

59 

1,039 

79 

1 

80 

879 

I'M 

6 

200 

787 

264 

13 

277 

715 

Hit 

13 

357 

570 

415 

39 

454 

560 

467 

5 

472 

543 

20,  787 

3,  691 

22,214 

3,991 

28,  814 

4,874 

35,  317 

6,350 

25, 870 

4,715 

24, 769 

5,105 

23, 007 

1,794 

20,417 

1,829 

21,060 

1,257 

21,441 

1,912 

Footnotes  for  table  8 

i  Changes  in  the  revenue  acts  affecting  the  comparability  of  statistical  data  from  income  tax  returns  of 
corporations  are  summarized  on  pp.  275-283.  The  classification  of  returns  into  those  with  net  income  and 
with  no  net  income  is  based  on  the  current  year  net  income  (before  deduction  of  prior  year  loss)  for  1929-32, 
on  net  income  for  income  tax  computation  for  1933-36,  and  on  net  income  for  excess-profits  tax  computation 
for  1937-38.  The  tabulated  amounts  of  "Net  income"  or  "Deficit"  for  1929-38  are  the  same  as  those  used  for 
the  classification  of  the  returns  into  those  with  net  income  and  with  no  net  income,  except  that,  for 
1936,  the  tabulated  amounts  represent  the  net  income  (or  deficit)  reported  for  excess-profits  tax  computation. 
For  1936,  the  only  difference  between  the  net  income  for  excess-profits  tax  computation  and  the  net  income 
for. income  tax  computation  is  the  amount  of  excess-profits  tax,  $21,612,551. 

2  Returns  filed,  in  a  State  may  not  be  a  complete  coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein,  as  a  corporation  may  file  an  income  tax  return  either  in  the  collection  district  in 
which  it  has  its  principal  place  of  business  or  in  the  collection  district  in  which  it  has  its  principal  office  or 
agency  and,  conversely,  a  tabulation  for  a  given  State  may  include  data  from  returns  of  corporations  having 
their  principal  place  of  business  in  another  State. 

3  Includes  number  of  returns  of  inactive  corporations. 

<  For  1929-31,  "dross  income"  equals  "Total  income,"  plus  the  sum  of  "Cost  of  goods  sold"  and  the  nega- 
tive items  reported  as  sources  of  income.  For  1932-38,  "Gross  income"  equals  "Total  income,"  plus  the 
sum  of  "Cost  of  goods  sold,"  "Cost  of  operations,"  and  the  negative  items  reported  as  sources  of  income. 
Taxable  interest  on  Government  obligations  is  excluded  from  "Gross  income"  for  1929-35  (gross  income  for 
1931  and  1935  is  adjusted  to  exclude  this  item)  and  is  included  in  "Gross  income"  for  1936-38. 

5  For  1936,  consists  of  (1)  income  tax  reported  on  returns  with  fiscal  year  ending  in  period  July  through 
November  1936  (and  on  returns  for  a  part  vear  beginning  in  1935  and  ending  in  1936,  the  greater  part  of  the 
accounting  period  falling  in  1936),  and  (2)  normal  tax  and  surtax  on  undistributed  profits  reported  on  returns 
for  the  calendar  vear  1936  and  on  returns  with  fiscal  year  ending  in  period  January  through  June  1937  (and  on 
returns  fur  a  part  vear  beginning  and  ending  in  1936,  and  for  a  part  year  beginning  in  1936  and  ending  in  1937, 
the  greater  part  of'the  accounting  period  falling  in  1936) .  For  1937,  consists  of  normal  tax  and  surtax  on  undis- 
tributed profits.  For  1938,  consists  of  (1)  normal  tax  and  surtax  on  undistributed  profits  reported  on  returns 
for  a  fiscal  vear  ending  in  period  July  through  November  1938  (  and  on  returns  for  a  part  year  beginning  in 
1937  and  ending  in  193S,  the  greater  part  of  the  accounting  period  falling  in  1938),  and  (2)  income  tax  reported 
on  returns  for  the  calendar  vear  1938  and  on  returns  with  fiscal  year  ending  in  period  January  through  June 
1939  (and  on  returns  for  a  p'art  year  beginning  and  ending  in  1938,  and  for  a  part  year  beginning  in  1938  and 
ending  in  1939,  the  greater  part  of  the  accounting  period  falling  in  1938). 

«  The  excess-profits  tax  for  1933  became  effective  June  30,  1933,  under  the  tax  provisions  of  the  National 
Industrial  Recovery  Act.  For  1934  and  1935,  includes  a  small  amount  of  excess-profits  tax  which  appears 
on  returns  with  no  net  income  for  income  tax  purposes  because  the  credit  for  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumentalities,  which  is  allowed  against  net  income  in  the  compu- 
tation of  the  income  tax,  is  not  allowed  aeainst  net  income  in  the  computation  of  the  excess-profits  tax.  (See 
article  1(d),  Treasury  Decision  4469,  "Regulations  relating  to  excess-profits  tax  imposed  by  section  702 
of  the  Revenue  Act  of  1934.")  .     a  „ 

?  Revised.  For  revised  figures  for  1930,  see  Statistics  of  Income  for  1931,  pp.  32  and  33;  and  for  revised  figures 
for  1932,  see  Statistics  of  Income  for  1933,  p.  37. 
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COMPARISON  OF  MAJOR  INDUSTRIAL  GROUPS  FOR  1938  AND  1937 

As  a  result  of  the  application  of  the  Standard  Industrial  Classifi- 
cation, the  number  of  major  groups  for  1938  has  been  increased  over 
that  for  1937,  and  certain  changes  have  been  made  in  the  contents  of 
the  groups.  On  pages  244-248  there  is  presented  a  chart  for  compari- 
son of  the  1938  major  industrial  groups  in  the  two  text  tables  on  pages 
10-14  and  30-33  and  in  basic  tables,  3,  4,  and  6  in  this  report  with  the 
1937  major  industrial  groups  in  the  two  text  tables  on  pages  6-8  and 
24-25  and  in  basic  tables  3,  4,  and  6  in  Statistics  of  Income  for  1937, 
Part  2. 

In  Part  I  of  the  chart,  pages  244-245,  the  1938  major  industrial 
groups  in  the  first  column  are  grouped  to  show  combinations  which 
are  equivalent  to  the  1937  major  industrial  groups  in  the  second 
column,  with  the  exception  of  the  industrial  activities  referred  to  by 
designating  numbers  in  the  last  two  columns.  These  designating 
numbers  refer  to  industrial  activities  which  were  shifted,  by  the 
industrial  classification  used  for  1938,  from  one  major  industrial 
group  to  another  major  industrial  group  and  for  which  tabulated 
data  are  not  available  for  1938  and  1937  in  certain  text  tables  and  in 
basic  tables  3,  4,  and  6  in  this  report  or  in  Statistics  of  Income  for 
1937,  Part  2.  The  major  groups  in  which  each  of  these  industrial 
activities  is  classified  for  1938  and  1937  are  shown  in  the  list  of  indus- 
trial activities  shifted  from  one  major  group  to  another  major  group 
in  Part  II  of  the  chart,  pages  246-248. 

The  use  of  the  chart  on  pages  244-248  maybe  illustrated  as  follows: 
The  sum  of  the  1938  major  industrial  groups  within  the  division 
"Mining  and  quarrying"  is  comparable  with  the  1937  major  industrial 
group  "Mining  and  quarrying"  except  that  (a)  "Oil  and  gas  field 
service  operations,"  No.  1,  which  is  included  in  "Petroleum"  for  1938, 
is  included  in  "Construction"  for  1937;  and  (b)  "Salt  (except  mining 
of  rock  salt),"  No.  2,  which  is  included  in  "Chemicals  and  allied 
products"  for  1938,  and  "Lessors  of  mining,  oil,  etc.,  properties," 
No.  3,  which  is  included  in  "Lessors  of  real  property,  except  buildings" 
for  1938,  are  both  included  in  "Mining  and  quarrying"  for  1937. 

Attention  is  called  to  the  industrial  divisions  "Trade"  and"Service." 
For  1938,  "Trade"  contains  one  major  group  "Eating  and  drinking 
places,"  information  for  which  was  tabulated  under  "Service"  for 
1937,  and  "Service"  contains  one  major  group  "Automobile  repair 
services,"  information  for  which  was  tabulated  under  "Trade"  for 
1937.  If  it  is  desired  to  place  these  two  1938  major  industrial  groups 
in  the  industrial  divisions  in  which  they  were  contained  for  1937,  the 
two  following  adjustments  (see  first  column  of  Part  I  of  chart,  p. 
245)  should  be  made  in  the  data  in  this  report  shown  in  the  two 
text  tables  on  pages  10-14  and  30-33   and  in  basic  tables  3,  4,  and  6: 

(1)  For  "Trade" — subtract   data  for  "Eating   and   drinking 
places"  and  add  data  for  "Automobile  repair  services." 

(2)  For    "Service" — subtract    data    for    "Automobile    repair 
services"  and  add  data  for  "Eating  and  drinking  places." 
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COMPARISON  OF  MINOR  INDUSTRIAL  GROUPS  FOR  1938  AND  1937 

As  a  result  of  the  application  of  the  Standard  Industrial  Classifica- 
tion, the  number  of  minor  industrial  groups  for  1938  has  been  increased 
over  that  for  1937,  and  certain  changes  have  been  made  in  the  contents 
of  the  groups.  On  pages  255-273  there  is  presented  a  chart  for  com- 
parison of  the  1938  minor  industrial  groups  in  basic  table  2  in  this 
report  with  the  1937  minor  industrial  groups  in  basic  table  2  in  Statis- 
tics of  Income  for  1937,  Part  2. 

In  Part  I  of  the  chart,  pages  255-265,  the  1938  minor  industrial 
groups  in  the  first  column  are  arranged  to  show  groups  or  combinations 
of  groups  which  are  equivalent  to  the  1937  minor  industrial  groups  or 
combinations  of  groups  in  the  second  column,  with  the  exception  of  the 
industrial  activities  referred  to  by  designating  numbers  in  the  last 
two  columns.  These  designating  numbers  refer  to  industrial  activities 
which  were  shifted,  by  the  industrial  classification  used  for  1938,  from 
one  minor  industrial  group  to  another  minor  industrial  group  and  for 
which  tabulated  data  are  not  available  for  1938  and  1937  in  basic 
table  2  in  this  report  and  in  Statistics  of  Income  for  1937,  Part  2. 
The  minor  groups  in  which  each  of  these  industrial  activities  is  classi- 
fied for  1938  and  1937  are  shown  in  the  list  of  industrial  activities 
shifted  from  one  minor  industrial  group  to  another  minor  industrial 
group  in  Part  II  of  the  chart,  pages  266-273. 

A  horizontal  dotted  line  in  the  first  column  of  Part  I  of  the  chart, 
pages  255-265,  indicates  that  there  is  no  1938  minor  industrial  group 
corresponding  to  a  minor  industrial  group  used  for  1937.  A  horizontal 
dotted  line  in  the  second  column  of  Part  I  of  the  chart,  pages  255-265, 
indicates  that  there  was  no  1937  minor  industrial  group  corresponding 
to  a  minor  industrial  group  used  for  1938. 

The  use  of  the  chart  on  pages  255-273  may  be  illustrated  as  follows: 
The  sum  of  the  three  minor  industrial  groups  within  the  major  indus- 
trial group  "Nonmetallic  mining  and  quarrying"  is  comparable  with 
the  1937  minor  industrial  group  "Other  minerals — Asbestos,  clay, 
granite,  precious  and  semiprecious  stones,  salt,  etc.,"  except  that 
"Salt  (except  mining  of  rock  salt),"  No.  1,  which  is  included  in 
"Industrial  chemicals"  for  1938,  is  included  in  "Other  minerals — 
Asbestos,  clay,  granite,  precious  and  semiprecious  stones,  salt,  etc.," 
for  1937. 

There  are  also  shown  in  Part  I  of  the  chart  on  pages  255-265  lines 
for  certain  significant  1938  totals  which  are  equivalent  to  1937  totals, 
with  the  exception  of  industrial  activities  referred  to  by  designating 
numbers  in  the  last  two  columns.  The  word  "adjusted"  on  the  total 
lines  in  the  first  column  of  Part  I  of  the  chart  means  that  if  data  for 
certain  minor  industrial  groups  are  transferred  from  the  classifica- 
tion in  which  they  are  tabulated  for  1938  in  basic  table  2  in  this  report 
to  their  classification  for  1937,  in  basic  table  2  in  Statistics  of  Income 
for  1937,  Part  2.  the  totals  will  be  comparable,  with  the  exception  of 
industrial  activities  within  minor  industrial  groups  for  which  no  data 
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are  available,  referred  to  by  designating  numbers  in  the  last  two 
columns  of  Part  I.  The  word  "adjusted"  on  the  total  lines  in  the 
second  column  of  Part  I  of  the  chart  means  that  if  data  for  certain 
minor  industrial  groups  are  transferred  from  the  classification  in 
which  they  were  tabulated  for  1937  in  basic  table  2  in  Statistics  of 
Income  for  1937,  Part  2,  to  their  classification  for  1938  in  basic  table  2 
in  this  report,  the  totals  will  be  comparable,  with  the  exception  of 
industrial  activities  within  minor  industrial  groups  for  which  no  data 
are  available,  referred  to  by  designating  numbers  in  the  last  two 
columns  of  Part  I. 

The  use  of  total  lines  in  Part  I  of  the  chart  on  pages  255-265  may  be 
illustrated  as  follows:  If  the  1938  data  for  "Total  mining  and  quarry- 
ing," as  shown  in  basic  table  2  in  this  report,  are  adjusted  by  (1)  sub- 
tracting data  for  "Oil  and  gas  field  service  operations"  and  (2)  adding 
data  for  "Lessors  of  mining,  oil,  etc.,  properties"  (tabulated  under 
"Finance,  insurance,  real  estate,  and  lessors  of  real  property — Lessors 
of  real  property,  except  buildings")  the  adjusted  1938  total  for  "Min- 
ing and  quarrying"  is  comparable  with  the  1937  total  for  "Mining  and 
quarrying,"  except  that  "Salt  (except  mining  of  rock  salt),"  No.  1, 
which  is  included  in  "Chemicals  and  allied  products"  for  1938,  is  in- 
cluded in  "Mining  and  quarrying"  for  1937. 

The  only  table  in  this  report  in  which  adjusted  totals  for  1938  and 
1937  are  shown  is  the  historical  table,  basic  table  7,  on  pages  223-229, 
containing  industrial  groups  similar  to  the  major  industrial  groups  in 
former  Statistics  of  Income.  Whenever  possible,  data  for  industrial 
groups  in  basic  table  7,  for  1938  and  1937,  have  been  adjusted  in 
accordance  with  Part  I  of  the  chart  on  pages  255-265,  because  data 
for  certain  minor  industrial  groups,  which  were  shifted  by  the  new 
classification,  are  available,  both  for  1938  and  1937.  All  adjusted 
figures  are  designated  as  "ad"  in  basic  table  7.  Wherever  1937  data 
were  adjusted,  two  1937  figures  are  shown  in  basic  table  7.  The  upper 
row  of  figures  contains  1937  data  as  published  in  basic  table  2,  pages 
50-57,  Statistics  of  Income  for  1937,  Part  2.  The  lower  row  of  figures 
(designated  "1937  ad")  contains  adjusted  1937  data  which  are  more 
comparable  with  1938  data  than  the  unadjusted  1937  data  originally 
published  in  basic  table  2,  Statistics  of  Income  for  1937,  Part  2. 

In  using  the  1938  and  1937  data  shown  in  basic  table  7  in  the  two 
lines  at  the  foot  of  each  industrial  group,  it  must  be  remembered  that, 
although  this  is  the  best  comparison  that  can  be  presented  for  the 
two  years,  the  data  are  not  entirely  comparable  because  certain  indus- 
trial activities  within  minor  industrial  groups  were  tabulated  in  dif- 
ferent industrial  groups  for  1938  than  they  were  for  1937.  The 
industrial  activities  classified  within  minor  industrial  groups  (data 
for  which  are  not  available  for  either  1938  or  1937)  are  indicated  by 
designating  numbers  in  the  last  two  columns  of  Part  I  of  the  chart  on 
pages  255-265  and  are  listed  in  Part  II  of  the  chart  on  pages  266-273. 

The  necessary  adjustments  to  improve  comparability  in  certain 
totals  for  1938  data  by  transferring  certain  minor  industrial  groups 
from  the  classification  in  which  they  are  tabulated  for  1938  in  basic 
table  2  of  this  report  to  their  classification  for  1937  in  basic  table  2, 
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Statistics  of  Income  for  1937,  Part  2,  are  as  follows  (see  the  first  col- 
umn of  Part  I  of  chart  on  pp.  255-265): 

Total  "Mining  and  quarrying": 

Subtract  data  for  "Oil  and  gas  field  service  operations." 

Add  data  for  "Lessors  of  mining,  oil,   etc.,   properties"    (tabulated  under 
"Finance,  insurance,  real  estate,  and  lessors  of  real  property — Lessors  of 
real  property,  except  buildings"). 
Total  "Food  and  kindred  products": 

Add  data  for  "Ice,  natural  and  manufactured"   (tabulated  under  "Other 
manufacturing") . 
Total  "Textile-mill  products": 

Add  data  for  "Rayon  (raw  material)  and  allied  products"  (tabulated  under 

"Chemicals  and  allied  products"). 
Subtract  data  for  "Hats,  except  cloth,  and  millinery." 
Total  "Apparel  and  products  made  from  fabrics": 

Add  data  for  "Hats,  except  cloth,  and  millinery"  (tabulated  under  "Textile- 
mill  products"). 
Total  "Lumber  and  timber  basic  products,"  and  "Furniture  and  finished  lumber 
products": 

Add  data  for  "Trailers  for  passenger  cars"  (tabulated  under  "Automobiles 
and  equipnent,  except  electrical"),  and  "Other  transportation  equipment, 
except  automobiles"  (tabulated  under  "Transportation  equipment,  except 
automobiles"). 
Subtract  data  for  "Matches." 
Total  "Chemicals  and  allied  products": 

Add  data  for  "Matches"  (tabulated  under  "Furniture  and  finished  lumber 

products"). 
Subtract  data  for  "Rayon  (raw  material)  and  allied  products"  and  "Plastic 
materials." 
Total   "Iron,   steel,  and   products";    "Nonferrous   metals   and   their  products"; 
"Electrical  machinery  and  equipment";   "Machinery,   except  transportation 
equipment  and  electrical" ;  and  "Transportation  equipment,  exceptautomobiles." 
Subtract  data  for  "Motorcycles  and  bicycles,"  and  "Other  transportation 
equipment,  except  automobiles." 
Total  "Automobiles  and  equipment,  except  electrical": 

Subtract  data  for  "Trailers  for  passenger  cars." 
Total  "Other  manufacturing": 

Subtract  data  for  "Ice,  natural  and  manufactured." 

Add  data  for  "Motorcycles  and  bicycles"  (tabulated  under  "Transportation 
and  equipment,  except  automobiles,"  and  "Plastic  materials"  (tabulated 
under  "Chemicals  and  allied  products"). 
Total  "Transportation": 

Add  data  for  "Lessors  of  railroad  properties"   (tabulated  under  "Finance, 
insurance,  real  estate,  and  lessors  of  real  property — Lessors  of  real  property, 
except  buildings"). 
Subtract  data  for  "Pipe  lines." 
Total  "Communication"  and  "Other  public  utilities": 

Add  data  for  "Lessors  of  public-utility  properties"  (tabulated  under  "Finance, 
insurance,  real  estate,  and  lessors  of  real  property — Lessors  of  real  property, 
except  buildings")   and  for  "Pipe  lines"    (tabulated  under  "Transporta- 
tion"). 
Total  "Public  utilities": 

Add  data  for  "Lessors  of  railroad  properties"  and  "Lessors  of  public-utility 
properties"   (both  tabulated  under  "Finance,  insurance,  real  estate,  and 
lessors  of  real  property- — Lessors  of  real  property,  except  buildings"). 
Total  "Trade": 

Subtract  data  for  "Eating  and  drinking  places." 

Add  data  for  "Automobile  repair  services"  (tabulated  under  "Service"). 
Total  "Service": 

Add   data  for   "Eating  and   drinking  places"    (tabulated   under   "Trade — 

Retail"). 
Subtract  data  for  "Automobile  repair  services." 
Total  "Insurance  carriers,  agents,  etc.": 

Subtract  data  for  "Insurance  agents,  brokers,  etc." 
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Total  "Finance,  insurance,  real  estate,  and  lessors  of  real  property": 

Subtract  data  for  "Lessors  of  agricultural,  forest,  etc.,  properties,"  "Lessors  of 
mining,  oil,  etc.,  properties,"  "Lessors  of  railroad  properties,"  and  "Lessors 
of  public  utility  properties." 
Total  "Construction": 

Add   data  for   "Oil   and    gas   field    service    operations"    (tabulated    under 
"Mining  and  quarrying — Petroleum"). 
Total  "Agriculture,  forestry,  and  fishery": 

Add  data  for  "Lessors  of  agricultural,  forest,  etc.,  properties"  (tabulated 
under  "Finance,  insurance,  real  estate,  and  lessors  of  real  property — 
Lessors  of  real  property,  except  buildings"). 

The  necessary  adjustments  to  improve  comparability  in  certain 
totals  for  1937  data  by  transferring  certain  minor  industrial  groups 
from  the  classification  in  which  they  were  tabulated  for  1937  in  basic 
table  2,  Statistics  of  Income  for  1937,  Part  2,  to  their  classification  for 
1938  in  basic  table  2  in  this  report,  are  as  follows  (see  the  second  column 
of  Part  I  of  chart,  pp.  255-265): 

Total  "Rubber  products": 

Subtract  data  for  "Bone,  celluloid,  and  ivory  products." 
Total  "Metal  and  its  products": 

Add  data  for  "Radios,  complete  or  parts";  "Airplanes,    airships,   seaplanes, 
etc."  (both  tabulated  under  "Manufacturing  not  elsewhere  classified")  and 
"Shipbuilding  and  repairing"  (tabulated  under  "Construction"). 
Total  "Manufacturing  not  elsewhere  classified": 

Add    data    for    "Bone,    celluloid,    and    ivory    products"    (tabulated    under 

"Rubber  products"). 
Subtract  data  for   "Radios,   complete  or  parts"   and   "Airplanes,   airships, 
seaplanes,  etc." 
Total  "Manufacturing": 

Add  data  for  "Shipbuilding  and  repairing"  (tabulated  under  "Construction"). 
Total  "Construction": 

Subtract  data  for  "Shipbuilding  and  repairing." 
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.  Corporation  income  and  profits  tax  rates,1  credits,  and  other  provisions  of  the 


Revenue  Act 
(Date  of  enactment) 


1909  (special  excise  tax) 

(Aug.  5,  1909). 
1913  (Oct.  3,  1913) 


1916  (Sept.  8,  1916) 

1916  as  amended,  and 
1917  (Oct.  3,  1917). 


1918  (Feb.  24,  1919). 


1921  (Nov.  23,  1921) 


1924  (June  2,  1924). 


Income  year 


1909  through  Feb. 

28,  1913. 
Mar.    1,    1913 

through    Dec. 

31,  1915. 
1916 


1917. 


1918. 


1919, 1920. 


1922, 1923. 
1924 


Specific 
credit « 


$5, 000 


2,000 


2,000 


2, 000 
2,000 


Taxable  income  s  9 


For  footnotes  see  pp.  280-283. 


Net  income  in  excess  of  specific  credit 
All  net  income 


.do 


Dividends  out  of  earnings  Mar.  1, 
1913  through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1,  1913  through 
Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1,  1913  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
tax  for  current  year,  (3)  excess-profits 
and  war-profits  taxes  on  income 
from  Government  contracts,  (4) 
interest  received  on  United  States 
obligations  issued  after  Sept.  1,  1917, 
and  (5)  War  Finance  Corporation 
bonds  not  exempt. 


.do- 


Net  income  in  excess  of  specific  credit 18. 
do.'** 
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Federal  tax  laws  2  applicable  to  the  income  years  1909  through  1938  3 


Excess-profits  tax,  and  war-profits  tax 

Tax   credit    for    income 

and  profits  taxes  paid 

to  foreign  countries  or 

Credit 

Taxable  income  6  6 

Rate 

United   States  posses- 

(percent) 

sions 

(?) 

0 

C) __ 

Excess-profits: 

$3,000  8  plus:  An  amount  equal 

Net  income  equal  to  15  per- 

20  

For  1917  and  prior  years, 

to  the  same  percentage  of  in- 

cent  of   invested   capital 

income     and     profits 

vested  capital B  for  the  taxable 

less  credit. 

taxes   paid   to   foreign 

year  as  the  average  annual 

Net  income  in  excess  of  15 

25 

countries    or     United 

pre-war  income  was  of  pre- 

percent but  not  in  excess 

States  possessions  were 

war  invested  capital  (not  less 

of  20  percent  of  invested 

not    allowed    as    tax 

than  7  percent  nor  more  than 

capital. 

credit,    but    were    in- 

9 percent);  or  if  corporation 

Net  income  in  excess  of  20 

35 

cluded  in  general  de- 

was not  in  existence  during  at 

percent  but  not  in  excess 

ductions     from     gross 

least  1  whole  year  of  the  pre- 

of 25  percent  of  invested 

income,     except     that 

war  period,  8  percent  of  in- 

capital. 

taxes   paid   to   foreign 

vested    capital    for    taxable 

Net  income  in  excess  of  25 

45 

countries    were    not 

year;  or  ii  during  the  pre-war 

percent  but  not  in  excess 

allowed  to  foreign  cor- 

period corporation  had  either 

of  33  percent  of  invested 

porations. 

no  net  income  or  a  very  small 

capital. 

net  income  or  if  invested  capi- 

Net income  in  excess  of  33 

60 

tal    cannot    be    determined, 

percent  of  invested  capi- 

same percent  as  that  of  repre- 

tal. 

sentative   corporations.     (See 

sec.  210,  Revenue  Act  ol  1917.) 

$3,000  8  for  corporations  with  no 

All  net  income  in  excess  of 

8 

invested  capital  or  not  more 

$3,000. 

than  a  nominal  capital.3  (d) 

$3,000  8    plus  8  percent  of  the 

Net  income  equal  to  20  per- 

30" 

Amount     paid     or     ac- 

invested capital 9  for  the  tax- 

cent  of  invested   capital 

crued.'2 

able    year,10   for  corporations 

less  credit. 

having  invested  capital. 

Net  income  in  excess  of  20 
percent  of  invested  capi- 
tal. 

65 

War-profits:  $3,000  s  plus:  Either  an 

80  percent   of  net    income 

100  (Less 

amount  equal  to  the  average  pre- 

in   excess    of   war-profits 

amount 

war  net  income  plus  or  minus  10 

credit. 

of  ex- 

percent  of  the  increase  or  decrease 

c  ess- 

of  invested  capital 8  for  the  taxable 

profits 

year  as  compared  with  average 

tax.) " 

pre-war   invested    capital,    or    10 

percent  of  the  invested  capital  for 

the   taxable   year,    whichever   is 

greater.13 

Excess-profits:  $3,000  8  plus  8  per- 

Net income  equal  to  20  per- 

20"  

Do." 

cent  of  the  invested  capital g  for 

cent   of  invested   capital 

the  taxable    year,10   for  corpora- 

less credit. 

tions  having  invested  capital. 

Net  income  in  excess  of  20 
percent  of  invested  capi- 
tal. 

Total  amount  of  net  income 

40 

Government  contracts:  Excess- 

Excess- 

profits  and  war-profits  credit  same 

derived  from  Government 

profits 

as  1918. 

contracts   made   between 

and 

Apr.  6,  1917  and  Nov.  11, 

war- 

1918,  if  in  excess  of  $10,000. 

profits 
tax 
rates 

of  Rev- 

enu  e 

Act  of 

1918.15 

Excess-profits:  Same  as  1919, 1920.10  w. 

Same  as  1919,  1920 

Same  as 

Do." 

1919, 

1920. 

Government  contracts:  Excess- 

Same  as 

profits  and  war-profits  credit  same 

1918. 

as  1918. 

(7) 

Do,1'  18 

Do."  >• 
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Corporation  income  and  profits  tax  rates,1  credits,  and  other  provisions  of  the  Fed 


Revenue  Act 
(Date  of  enactment) 

Income  tax 

Income  year 

Specific 
credit  * 

Taxable  income  5  • 

Rate 
(percent) 

20 13 

1926  (Feb.  26,  1926).. 

1925 

$2, 000 

Net  income  in  excess  of  specific  credit  '8. 
do.  is 

1926,1927 

1928 

2.000 
3,000 

*>13H 
12 

1928  (May  29,  1928) 

do.  is 

1929 

1930.1931 

3.000 
3,000 

do. is 

sin 
12 

"13% 

do. 18 

1932  (June  6,  1932) 

1932. 1933 

National    Industrial 

1933 

Recovery  Act  (June 

16,  1933). " 

1934  (May  10,  1934) 

1934,1935 

All  net  income  18 . 

2U3Ji 

1935    (Aug.    30,    1935) 

1936,1937  28 

(as  amended). 

1936  (June  22,  1936) 

1936,1937 

"Normal  tax  net  income":  *7 

Less  than  or  equaling $2,000 

28  8 

Exceeding  $2,000  or  equal- 

ing    15,000 

11 

Exceeding  $15,000  or  equal- 

ing  40,000 

13 

Exceeding 40,000 

15 

"Undistributed  net  income":  2« 

First  10  percent  of  adjusted  net 

7 

income.30 

Next  10  percent  of  adjusted  net 

12 

income. 

Next  20  percent  of  adjusted  net 

17 

income. 

Next  20  percent  of  adjusted  net 

22 

income. 

Remainder  of  undistributed  net 

27 

income. 

1937  (Aug.  26,  1937)  «.. 

1937 

1938   (May   28,   1938).. 

1938.. 

(28) 

(1)  Over  $25,000  (general  rule) 

»3  19 

(2)  Slightly    over    $25,000 

(alternative): 

Less  than  or  equal- 

ing  $5,000 

12VS 

Exceeding     $5,000 

or  equaling 20,000 

14 

Exceeding    $20,000 

or  equaling 25,000 

16 

Exceeding 25,000 

a<32 

(3)  $25,000  or  less: 

Less  than  or  equal- 

ing  5,000 

12H 

Exceeding     $5,000 

or  equaling 20,000 

14 

Exceeding. 20,000 

16 

For  footnotes,  see  pp.  280-283. 
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eral  tax  laws  2  applicable  to  the  income  years  1909  through  1938  3 — Continued 


Excess-profits  tax,  and  war-profits  tax 


Credit 


Excess-profit: 

12}.$  percent  of  adjusted  declared 
value  of  capital  stock. 

do 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


.do.  (1935  Act  continues  in  effect). 


do.  (1935  Act  continues  in  effect). 

10  percent  of  adjusted  declared  value 
of  capital  stock. 


Taxable  income « • 


Net    income    in    excess    of 
credit. 


.do.". 


Net  income 26  in  excess  of 
10  percent  and  not  in  ex- 
cess of  15  percent  of  ad- 
justed declared  value. 

Net  income  in  excess  of  15 
percent  of  adjusted  de- 
clared value. 

do 


.do. 


Net  income  «.  in  excess  of 
10  percent  and  not  in 
excess  of  15  percent  of  ad- 
justed declared  value. 

Net  income  in  excess  of  15 
percent  of  adjusted  de- 
clared value. 


Rate 
(percent) 


.do. 


.do 


Tax  credit  for  income 
and  profits  taxes  paid 
to  foreign  countries  or 
United  States  posses- 
sions 


Amount  paid 
crued.17 '» 
Do.'7 '» 
Do.'7  »» 
Do.17  » 
Do.'7  »• 

Do.'7 »» 


Do."  » 


Do."  « 


Do.'7  3 
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References  to  notes  are  to  the  notes  of  this  synopsis. 

1  For  surtax  rates  on  personal  holding  companies, 
see  note  35;  for  rates  of  tax  on  corporations  improperly 
accumulating  surplus,  see  note  37. 

2  The  Revenue  Acts  of  1913  through  1938;  the 
National  Industrial  Recovery  Act,  1933;  and  the 
Special  Excise  Tax  Act  of  Aug".  5,  1909. 

3  (a)  All  corporations  are  required  to  file  returns 
regardless  of  amount  of  net  income  or  loss,  except 
those  which  are  exempt  from  tax  under  specific  pro- 
visions of  the  law  and  those  described  in  the  excep- 
tion to  (c)  below. 

(b)  For  the  years  1909  through  1912,  corporations 
were  required  to  file  returns  on  a  calendar  year  basis; 
for  subsequent  years,  corporations  are  permitted  to 
file  returns  on  a  fiscal  year  basis,  other  than  that  end- 
ing Dec.  31,  except  that  for  1921  and  subsequent  years, 
life  insurance  companies  are  required  to  file  on  a 
calendar  year  basis  in  accordance  with  State  laws 
regulating  insurance  companies. 

(c)  Foreign  corporations  are  required  to  file  in- 
come tax  returns  for  all  income  from  sources  within 
the  United  States,  regardless  of  amount,  and  are  en- 
titled to  the  statutory  deductions  allowed  against 
such  income,  except  that  for  1936  and  subsequent 
years,  foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States  and  not  having  an 
office  or  a  place  of  business  therein,  being  liable  to  tax 
only  upon  their  fixed  or  determinable  annual  or 
periodical  income  from  sources  within  the  United 
States,  are  not  required  to  file  returns  unless  the  total 
tax  has  not  been  paid  at  source,  and  when  filing  re- 
turns, such  foreign  corporations  are  not  allowed  any 
deductions.  For  1921  and  subsequent  years, 
domestic  corporations  deriving  a  large  portion  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States  report  only  income  from  sources  within 
the  United  States,  or  income  from  sources  within  or 
without  the  United  States  received  within  the 
United  States.     (See  sec.  251,  Revenue  Act  of  1938.) 

(d)  From  Jan.  1,  1918,  through  Dec.  31,  1921,  per- 
sonal service  corporations  were  treated  as  partner- 
ships. Prior  and  subsequent  to  said  dates,  such 
corporations  were  taxed  as  other  corporations. 

(e)  For  1934  and  subsequent  years,  personal  hold- 
ing companies  are  required  to  file  returns  for  surtax, 
in  addition  to  the  corporation  returns  for  income  and 
excess-profits  tax.    (See  note  35(a).) 

*  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912; 

(b)  Domestic  corporations  with  net  income  in  ex- 
cess of  $25,000,  1921  through  1931  (but  if  the  net  in- 
come is  slightly  in  excess  of  $25,000,  the  tax  shall  not 
exceed  the  tax  which  would  be  payable  if  the  credit 
were  allowed,  plus  the  amount  of  net  income  in  excess 
of  $25,000);  and 

(c)  Domestic  corporations  deriving  a  large  portion 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States,  1928  and  subsequent  years. 

'  Net  income  means  statutory  net  income,  i.  e., 
the  excess  of  gross  income  over  deductions  as  defined 
in  the  various  revenue  acts.  (See  text,  p.  3.)  There 
are  certain  variations  in  the  deductions  allowed,  as 
follows: 

(a)  Dividends  received  from  domestic  corpora- 
tions subject  to  tax  (other  than  as  noted  in  the  next 
two  paragraphs)  are  deductible  for  the  years  1909 
through  1912,  and  for  the  years  1918  through  1935. 
Such  dividends  are  not  deductible  for  1913  through 
1917,  and  only  85  percent  of  such  dividends  are  deduct- 
ible for   1936  and  subsequent  years.    For  1938,  the 


dividend  deduction  cannot  exceed  85  percent  of  the 
adjusted  net  income. 

Dividends  received  from  domestic  corporations 
deriving  a  large  portion  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
not  deductible  for  1921  and  subsequent  years. 

Dividends  received  from  corporations  organized 
under  the  China  Trade  Act,  1922,  are  not  deductible. 

Dividends  received  from  foreign  corporations  are 
not  deductible  except  the  dividends  of  those  foreign 
corporations  receiving  a  certain  amount  of  income 
from  sources  within  the  United  States,  for  the  years 
1919  through  1933. 

Dividends  received  from  tax-exempt  corporations 
are  not  deductible  for  1932  and  subsequent  years. 

For  1930  and  subsequent  years,  mutual  invest- 
ment companies  are  not  allowed  to  deduct  the  credit 
for  dividends  received,  but  are  allowed  to  deduct  the 
credit  for  dividends  paid.  (See  sec.  13  (a)  (2)  (3), 
Revenue  Act  of  1936  and  supplement  Q,  Revenue 
Act  of  1938.)  For  deduction  of  dividends  paid  on 
preferred  stock,  by  certain  incorporated  banks  and 
insurance  companies,  to  the  United  States  or  to  any 
instrumentality  thereof  which  is  exempt  from  Fed- 
eral income  taxation,  see  sec.  121,  Revenue  Acts  of 
1934,  1936,  and  1938,  which  section  was  added  to  the 
Revenue  Act  of  1934  by  Public,  No.  374,  74th  Cong. 

(b)  Losses  sustained  by  corporations  during  a 
taxable  year,  not  compensated  for  by  insurance  or 
otherwise,  are  entirely  deductible,  except  as  indicated 
below: 

For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  (other  than  capital  assets — see  fourth 
paragraph  below — and  other  than  bonds  issued  by  a 
government  or  political  subdivision  thereof)  are 
allowed  only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  does  not  apply 
to  banks,  trust  companies,  or  dealers  in  securities. 
(The  Revenue  Act  of  1932  allowed  the  excess  of  such 
losses  to  be  carried  forward  to  the  next  year  and  ap- 
plied against  such  gains  of  that  year;  but  this  carry- 
over was  nullified  by  sec.  218(b)  of  the  National 
Industrial  Recovery  Act.) 

For  1934  through  1938,  the  deduction  for  losses 
from  sales  or  exchanges  of  capital  assets  (see  fourth 
paragraph  below)  is  limited  to  the  amount  of  the 
capital  gains  plus  $2,000,  or  to  the  amount  of  the 
capital  loss,  whichever  is  less.  This  limitation  does 
not  apply  to  losses  sustained  by  certain  banks  and 
trust  companies  on  the  sales  of  certain  bonds,  etc., 
but  does  obtain  in  regard  to  losses  on  stocks.  (See 
sec.  117(d),  Revenue  Acts  of  1934  and  1936.) 

For  1937  and  1938,  losses  from  sales  or  exchanges 
of  property  (except  in  case  of  distributions  in  liqui- 
dation) between  two  corporations,  where  more  than 
50  percent  in  value  of  the  outstanding  stock  of  each 
is  owned  by  or  for  the  same  individual,  are  disal- 
lowed if  either  one  of  such  corporations  is  a  personal 
holding  company,  or  a  foreign  personal  holding 
company,  as  defined  by  the  Revenue  Act  of  1936  as 
amended  bv  1937.  (See  sees.  301(b),  331,  and  352, 
Revenue  Act  of  1937.) 

For  1938,  losses  sustained  through  stocks,  bonds, 
and  debentures  becoming  worthless  are  considered 
as  losses  from  sales  or  exchanges  of  capital  assets, 
except  as  to  certain  banks  sustaining  losses  through 
worthless  bonds.  (See  sec.  23  (g)  and  (k),  Revenue 
Act  of  1938.) 

The  Revenue  Act  of  1932  defines  capital  assets  as 
property  held  by  the  taxpayer  for  more  than  two 
years  (whether  or  not  connected  with  trade  or  busi- 
ness) but  does  not  include  stock  in  trade  of  the  tax- 
payer or  other  property  of  a  kind  which  would 
properly  be  included  in  inventory,  or  property  held 
primarily  for  sale  in  the  course  of  business. 
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By  the  Revenue  Act  of  1934,  the  definition  cap- 
ital assets  includes  all  property  held  by  the  tax- 
payer, whether  or  not  connected  with  trade  or  busi- 
ness, regardless  of  period  held,  except  stock  in  trade, 
property  which  would  be  included  in  inventory,  or 
property  held  for  sale  in  ordinary  course  of  business 
or  trade;  and  for  1938,  except  property  used  in  trade 
or  business  of  a  character  which  would  be  subject  to 
depreciation.  This  last  provision  enables  a  corpora- 
tion which  sustains  a  loss  on  the  sale  of  depreciable 
assets  to  rieuuct  such  loss  without  limitation. 

(c)  Net  loss  for  prior  year  resulting  from  the  opera- 
tion of  any  trade  or  business  regularJy  carried  on  by 
the  taxpayer:  In  the  case  of  a  net  loss  for  any  taxable 
year  beginning  after  Oct.  31, 1918,  and  ending  prior  lo 
Jan.  1,  1920,  the  Revenue  Act  of  1918  provides  for  the 
deduction  of  such  loss  from  the  net  income  of  the 
preceding  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss  ex- 
ceeds the  net  income  for  the  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year.  There  was 
no  "Net  loss"  relief  provision  for  1920.  The  Revenue 
Acts  of  1921  through  1928  provide  that  net  loss  in  any 
year  beginning  after  Dec.  31,  1920,  may  be  deducted 
from  the  net  income  of  the  succeeding  taxable  year, 
and  if  such  net  loss  exceeds  the  net  income  for  the 
first  succeeding  year,  the  amount  of  such  excess  is  to 
be  allowed  in  tne  second  succeeding  year.  Tne  Rev- 
enue Act  of  1932  provided  a  1-year  net  loss  carry-over 
for  1930  or  1931,  but  this  carry-over  privilege  was 
entirely  removed  by  sec.  218(a)  of  the  National 
Industrial  Recovery  Act.  There  is  no  provision  in 
the  subsequent  revenue  acts  for  the  deduction  of  a 
prior  year  net  loss. 

(d)  For  1936  and  subsequent  years,  corporations 
(including  insurance  companies  other  than  life  or 
mutual,  but  excluding  personal  holding  companies) 
are  permitted  to  include  in  deductions  against  gross 
income,  the  amount  of  charitable,  etc.,  contributions 
made  during  the  taxable  year  to  or  for  the  use  of 
domestic  organizations,  not  in  excess  of  5  percent  of 
the  net  income  computed  without  benefit  of  this 
deduction.  For  193S  and  subsequent  years,  contri- 
butions are  deductible  only  if  paid  during  the  tax- 
able year.  For  deduction  of  contributions  by  personal 
holding  companies,  see  note  36  (b);  sec.  351(b)  (3) 
(B) ,  Revenue  Act  of  1936;  and  sec.  406(a)  (2),  Revenue 
Act  of  1938. 

(e)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war,  is  included 
to  a  reasonable  amount  in  business  deductions  for 
any  taxable  year  ending  before  Mar.  3,  1924.  (See 
sec.  234(a)(8),  Revenue  Act  of  1921.) 

(f)  For  insurance  companies,  see  special  provisions 
in  the  various  revenue  acts. 

8  For  the  years  1917  through  1921  and  for  1936  and 
subsequent  years,  the  amount  of  excess-profits  tax 
(and  for  1918  through  1921,  the  war-profits  tax)  was 
allowed  as  a  credit  in  arriving  at  the  net  income  sub- 
ject to  inccn  e  tax.  For  1933  through  1935,  this 
credit  was  not  allowed. 

7  No  provision  for  excess-profits  tax. 

8  The  $3,000  credit  not  allowable  to  foreign  corpora- 
tions. 

9  Invested  capital  within  the  meaning  of  the  statute 
is  the  capital  actually  paid  in  to  the  corporation  by 
the  stockholders,  plus  the  earned  surplus  and/or 
undivided  profits  (exclusive  of  profits  for  the  current 
year)  and  exclusive  of  inadmissible  assets  as  defined 
in  the  revenue  acts.  (See  sec.  2')7,  Revenue  Act  of 
1917,  and  sees.  325  and  326,  Revenue  Act  of  1918.) 
For  1917  foreign  corporations  reported  that  propor- 
tion of  invested  capital  which  net  income  from 
sources  within  the  United  States  was  of  the  entire 
net  income.  For  the  years  1918  through  1921  it  was 
not  necessary  for  foreign  corporations  to  report 
invested  capital,  and  for  the  year  1921  it  was  not  nec- 
essary for  corporations  deriving  a  large  portion  of 


their  gross  income  from  sources  within  a  possession 
of  the  United  States  to  report  invested  capital.  (See 
note  10.) 

10  For  the  years  1918  through  1921  the  war-profits 
and  excess-profits  tax  of  foreign  corporations,  and  for 
1921  the  war-profits  and  excess-profits  tax  of  corpora- 
tions deriving  a  large  portion  of  their  gross  income 
from  sources  within  a  possession  of  the  United 
States,  is  computed  by  comparison  with  representa- 
tive corporations  whose  invested  capital  can  be 
satisfactorily  determined,  and  which  are  engaged  in  a 
like  or  similar  trade  or  business  and  similarly  cir- 
cumstanced. (See  note  9;  and  sec.  328,  Revenue 
Acts  of  1918  and  1921.) 

11  Provided  that  in  no  case  shall  the  sum  of  the 
excess-profits  tax  and  the  war-profits  tax  for  the  year 
1918  be  more  than  30  percent  of  the  net  income  in 
excess  of  $3,000,  and  not  in  excess  of  $20,000,  plus 
80  percent  of  the  net  income  in  excess  of  $20,000. 
(See  sec.  302,  Revenue  Act  of  1918.) 

12  Foreign  corporations  were  not  allowed  to  deduct 
income  taxes  paid  to  foreign  countries  either  as  a 
tax  credit  or  in  general  deductions  for  the  vears  1918 
through  1920.    (See  notes  17, 19,  and  23.) 

11  If  corporation  was  not  in  existence  during  the 
whole  of  at  least  one  calendar  year  during  the  pre- 
war period,  the  credit  (with  certain  exceptions)  shall 
be  the  sum  of  $3,000  and  an  amount  equal  to  the 
same  percentage  of  invested  capita!  (see  note  9)  for 
the  taxable  year  as  the  average  percentage  of  net 
income  to  invested  capital  for  the  pre-war  period  of 
representative  corporations,  but  such  amount  shall 
in  no  case  be  less  than  10  percent  of  the  invested 
capital  of  the  taxpayer  for  the  taxable  year.  (See 
sec.  311,  Revenue  Act  of  1918.) 

14  Provided  that  in  no  case  shall  the  tax  be  more 
than  20  percent  of  the  net  income  in  excess  of  $3,000 
and  not  in  excess  of  $20,000,  plus  40  percent  of  the 
net  income  in  excess  of  $20,000.  (See  sec.  302,  Reve- 
nue Act  of  1918.) 

15  Section  301(c)  of  the  Revenue  Act  of  1918  provides 
that  the  tax  shall  be  such  a  proportion  of  a  tax  com- 
puted at  the  rates  for  1918,  using  the  excess-profits 
and  the  war-profits  credit  applicable  to  that  year, 
as  the  portion  of  the  net  income  attributable  to  the 
Government  contracts  beats  to  the  entire  net  income, 
plus  such  proportion  of  a  tax  computed  at  the  rates 
for  the  current  year  (1919, 1920,  or  1921)  as  the  amount 
of  the  remaining  net  income  bears  to  the  entire  net 
income. 

16  The  $3,000  credit  not  allowable  to  foreign  corpora- 
tions, or  to  domestic  corporations  deriving  a  large 
portion  of  their  gross  income  from  sources  within  a 
possession  of  the  United  States. 

'7  Beginning  with  1921,  the  credit  cannot  exceed 
the  proportion  of  the  total  tax  against  which  the 
credit  is  taken,  that  the  taxpayer's  net  income 
from  sources  without  the  United  States  bears  to  the 
entire  net  income.  This  credit  against  tax  is  not 
allowed  to  foreign  corporations  or  to  domestic  cor- 
porations deriving  a  large  portion  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States,  but  to  such  corporations  these  taxes  are 
allowable  as  a  deduction  from  gross  incoine  if  im- 
posed upon  income  from  sources  within  the  United 
States.  For  the  years  1921  through  1931  the  amount 
of  income  and  profits  taxes  paid  to  foreign  coun- 
tr  es  or  United  States  possessions  in  excess  of  that 
deducted  as  a  tax  credit  is  permitted  to  be  included 
in  deductions  against  gross  income. 

is  For  1922  and  subsequent  years,  corporations 
are  allowed,  as  a  credit  against  net  income  for  income 
tax  purposes  (in  addition  to  the  specific  credit  al- 
lowed lo  corporations  with  net  income  not  in  excess  of 
$25,000),  the  amount  received  as  interest  upon  obliga- 
tions of  the  United  States,  which  is  required  to  be 
included  in  gross  income.  (See  sec.  236(a),  Revenue 
Act  of  1921,  and  sec.  26(a),  Revenue  Act  of  1938.) 
Co  porations  organized  under  the  China  Trade  Act, 
1922,  are  entitled  to  an  additional  credit  by  sec. 
264(a),  of  that  act. 
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>•  Tax  credit  not  allowable  to  China  Trade  Act 
corporations,  but  amount  of  foreign  tax  paid  may  be 
included  in  deductions  against  gross  income,  for 
1922  and  subsequent  years. 

2°  Income  of  domestic  insurance  companies,  ex- 
clusive of  mutual  companies  other  than  life,  is 
taxable  at  12H  percent. 

2i  The  rate  provided  by  the  Revenue  Act  of  1928 
was  reduced  to  11  percent  by  joint  resolution  of 
Congress  No.  133,  approved  by  the  President,  Dec. 
16,  1929. 

22  The  rate  of  tax  on  consolidated  returns  for  1932 
and  1933  is  U\i  percent,  except  for  returns  with 
fiscal  year  ended  in  1934,  on  which  the  tax  attrib- 
utable to  1934  is  at  the  rate  of  14%  percent.  (See 
sec.  218(e),  National  Industrial  Recovery  Act.) 
The  rate  of  tax  on  consolidated  returns  with  year 
beginning  on  or  after  Jan.  1,  1934,  is  15%  percent. 
(The  National  Industrial  Recovery  Act  provided 
a  rate  of  15^  percent,  but  this  was  superseded  by 
the  Revenue  Act  of  1934  which  provided  15%  per- 
cent.) Under  the  Revenue  Acts  of  1934  through 
1938  only  railroad  corporations  are  permitted  to 
file  consolidated  returns.  For  1938  the  term  "rail- 
road" is  expanded  to  include  electric  railways,  trol- 
leys, and  bus  systems  operated  as  part  of  such  con- 
solidated corporation.    (See  text,  pp.  4  an  J  41.) 

23  For  1932  and  subsequent  years,  (1)  domestic 
corporations  (except  (3)  and  (4)  below)  may  elect 
to  credit  the  income  and  profits  taxes  paid  to  foreign 
countries  or  United  States  possessions  (with  certain 
limitations)  against  the  income  tax  liability  to  the 
United  States,  or  to  include  the  entire  amount  of 
such  taxes  in  deductions  against  gross  income; 
(2)  foreign  corporations  and  (3)  domestic  corporations 
deriving  a  large  portion  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States, 
are  not  entitled  to  claim  the  tax  credit  but  may 
include  the  amount  of  such  foreign  taxes,  if  imposed 
upon  income  from  sources  within  the  United  States, 
in  deductions  against  gross  income;  and  (4)  corpora- 
tions organized  under  the  China  Trade  Act,  1922, 
are  not  entitled  to  claim  the  tax  credit,  but  may 
include  all  foreign  taxes  in  deductions  from  gross 
income.  (See  sees.  131  and  23(c)  12),  Revenue 
Act  of  1938.) 

2<  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  "Statistics 
of  Income"  are  set  forth  in  note  5  (6)  and  (c)  and  in 
note  22. 

25  For  1934  and  subsequent  years,  net  income  sub- 
ject to  excess-profits  tax  includes  interest  on  Liberty 
bonds,  etc.,  which  is  required  to  be  included  in 
gross  income.  For  1936  and  subsequent  years,  a 
credit  against  net  income  for  excess-profits  tax  com- 
putation is  allowed,  equal  to  the  credit  for  dividends 
received  provided  in  sec.  26(b),  Revenue  Acts  of 
1936  and  1938. 

2'  The  excess-profits  tax  under  the  provisions  of 
the  Revenue  Act  of  1935  as  amended  by  the  Revenue 
Act  of  1936,  is  in  effect  for  returns  with  fiscal  years 
ending  through  June  30,  1938. 

27  "Normal  tax  net  income"  is  net  income  less  (1) 
credit  for  interest  received  on  obligations  of  the 
United  States  and  its  instrumentalities  and  (2)  credit 
of  85  percent  of  the  amount  of  dividends  received 
from  domestic  corporations  subject  to  tax.  Mutual 
investment  companies  may  claim  a  credit  for  the 
amount  of  dividends  paid  in  lieu  of  the  dividends 
received  credit. 


28  Certain  corporations  are  taxable  at  the  following 
rates,  regardless  of  the  size  of  net  income: 


1936-37 

1938 

Class  of  corporation 

Rate 

Rate 

(percent) 

(percent) 

Banks  and  trust  compa- 

nies (as  defined  in  sec. 

104,    Revenue    Acts   of 

1936  and  1938) 

15 

\m 

Corporations  organized 

under  China  Trade  Act, 

1922  

15 

\m 

Corporations    deriving    a 

large    portion    of    their 

gross  income  from 

sources  within  a  posses- 

sion of  the  United  States 

(sec.    251  (cl,     Revenue 

Acts  of  1936  and  1938).. 

15 

16H 

Foreign  corporations: 

Resident..  

22 

19 

Nonresident     

15 

15 

-(Except    dividends 

which  are  taxable  at 

10  percent  unless  such 

rate    be    reduced    by 

treaty   with   contigu- 

ous country  to  a  rate 

not  less  than  5  percent. 

See  sec.  231,  Revenue 

Acts  of  1936  and  1938. 

By     treaty     with 

Canada,  Aug.  13, 

1937,  the  rate  on  divi- 

dends was  reduced  to 

5  percent,  retroactive 

to  Jan.  1,  1936.) 

Insurance  companies 

15 

16H 

Mutual  investment  com- 

(«) 

M6^ 

0  Same  as  ordinary  corporations,  except  as  to  credits. 
(See  sec.  13(a)(2),  Revenue  Act  of  1936.) 

»  See  sec.  362,  Revenue  Act  of  1938. 

29  To  determine  the  "Undistributed  net  income" 
subject  to  surtax  for  1936  and  1937,  it  is  first  necessary 
to  determine  the  "Adjusted  net  income,"  which  is 
the.  net  income  less  (1)  the  normal  tax  and  (2)  the 
credit  for  interest  received  on  obligations  of  the 
United  States  and  its  instrumentalities.  This  "Ad- 
justed net  income"  less  a  credit  for  the  amount  of 
dividends  paid  becomes  the  "Undistributed  net 
income."  The  undistributed  profits  tax  rates  for 
corporations  filing  returns  for  fiscal  years  beginning 
in  1937  and  ending  in  193S  are  those  provided  by  the 
Revenue  Act  of  1936.  The  following  corporations 
are  not  subject  to  the  surtax  on  undistributed  profits: 
(a)  Banks,  (b)  domestic  corporations  which  for  any 
portion  of  the  taxable  year  are  in  bankruptcy,  (c) 
insurance  companies,  (rf)  foreign  corporations,  (e) 
corporations  deriving  a  large  portion  of  their  gross 
income  from  souces  within  a  possession  of  the  United 
States,  (J)  corporations  organized  under  the  China 
Trade  Act,  1922,  (g)  joint-stock  land  banks. 

so  When  the  "Adjusted  net  income"  is  less  than 
$50,000,  a  specific  credit  is  allowed.  (See  sec.  14(c), 
Revenue  Act  of  1936.) 
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31  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1936.  (See 
note  5(b),  fourth  paragraph,  and  note  35.) 

"  "Adjusted  net  income' '  for  1938  means  net  income 
(after  deducting  the  excess-profits  tax)  minus  the 
credit  provided  in  section  2R(al  of  the  1938  act,  rela- 
tive to  interest  on  certain  obligations  of  the  United 
States  and  Government  corporations.  This  "Ad- 
justed net  income"  less  the  "Dividends  received 
credit"  is  the  amount  subject  to  income  tax. 

33  The  tentative  tax,  19  percent  of  "Adjusted  net 
income,  is  reduced  by  16J.S  percent  of  the  "Dividends 
received  credit"  and  2}i  percent  of  the  dividends  paid 
credit,  except  for  certain  corporations — those  in 
bankruptcy  and  receivership,  joint-stock  land  banks, 
and  rental  housing  corporations — for  which  the  19 
percent  tax  is  reduced  by  2Vi  percent  of  the  "Adjusted 
netincome."  (Seenote32.)  The  income  tax  rates  for 
corporations  filing  returns  for  fiscal  years  beginning 
in  1937  and  ending  in  1938  are  those  provided  by  the 
Revenue  Act  of  1936. 

34  Except  that  on  dividends  received  the  tax  is  12 
percent.    (See  sec.  13,  Revenue  Act  of  1938.) 

35  (a)  Surtax  rates  for  personal  holding  companies 


Rev- 
enue 
Act 

In- 
come 
year 

Taxable  income:  Undistributed 
adjusted  net  income  36 

Rate 
(per- 
cent) 

1934 
1936 

1934- 
35 

1936 

1937- 
38 

[Less  than  or  equal- 

{    mg $100,000 

lExceeding 100,000 

Less  than  or  equal- 
ing  2,000 

30 
40 

8 

Exceeding  $2,000  or 
equaling       100,000 

18 

Exceeding  100,000  or 
equaling                       500, 000 

28 

1937- 
38 

Exceeding  500,000  or 
equaling __  1,000,000 

Exceeding,  _ 1,000,000 

ILess  than  or  equal- 

{    ing 2,000 

lExceeding 2,000 

38 

48 

65 
75 

(not  to  exceed  15  percent  of  Title  I  net  income  plus 
adjustments  in  (a)  and  (6)  above);  (2)  Federal  in- 
come, war-profits,  and  excess-profits  taxes  not  de- 
ducted in  computing  Title  I  net  income,  and  exclusive 
of  surtax  on  corporations  improperly  accumulating 
surplus,  and  surtax  on  personal  holding  companies; 
(3)  income  and  profits  taxes  paid  to  a  foreign  country 
or  United  States  possession  (not  deducted  in  com- 
puting Title  I  net  income);  and  (4)  amount  paid  in 
liquidation  of  liability  of  the  corporation  based  on 
liability  of  decedent  to  make  contributions  or  gifts. 
(See  facsimile  of  Form  1120H,  p.  310.)  (For  method 
of  computing  "Undistributed  adjusted  net  income" 
for  prior  years,  see  sec.  351,  Revenue  Acts  of  1934 
and  1936,  and  sec.  355,  Revenue  Act  of  1937.) 

37  For  the  years  1913  through  1920,  a  corporation 
which  permitted  an  unreasonable  accumulation 
of  profits  was  not  subject  to  the  ordinary  corporation 
income  tax,  but  the  individual  stockholders  were 
taxed  upon  their  proportionate  shares  of  its  net 
income,  whether  distributed  or  not.  For  the  year 
1917  there  was  also  a  tax  of  10  percent  upon  that  por- 
tion of  the  total  net  income  remaining  undistributed 
six  months  after  the  close  of  the  taxable  year,  in  ex- 
cess of  the  income  actually  employed  in  the  business, 
or  invested  in  obligations  of  the  United  States  issued 
after  Sept.  1,  1917. 

For  the  years  1921  through  1923,  an  additional  tax 
of  25  percent  was  imposed  upon  the  taxable  net  in- 
come of  a  corporation  where  it  was  shown  that  there 
had  been  an  evasion  of  surtax  as  the  result  of  an  un- 
reasonable accumulation  of  profits.  This  additional 
tax  was  increased  to  50  percent  for  the  years  1924 
through  1933  and  the  rates  shown  in  the  table  below 
for  1934  through  1938,  with  the  provision  for  1926 
through  1937  that  the  additional  tax  shall  not  apply  if 
all  the  shareholders  of  the  corporation  include  in 
their  gross  income  their  entire  pro  rata  shares, 
whether  distributed  or  not,  of  the  retained  net  in- 
come of  the  corporation  for  such  year,  with  the 
added  provision  for  1936  and  1937  that  90  percent  or 
more  of  such  retained  net  income  be  included  in  the 
gross  income  of  shareholders  other  than  corporations. 
For  1938,  this  provision  for  shareholder's  payment  of 
surtax  on  pro  rata  shares  is  replaced  by  the  "Consent 
dividends  credit."  (Seesec.  102,  Revenue  Actsof  1936 
and  1938  )  The  rates  of  tax  on  corporations  im- 
properly accumulating  surplus  (other  than  personal 
holding  companies)  for  the  years  subsequent  to  1933, 
follow: 


(b)  For  definitions  of  personal  holding  companies, 
see  sec.  351(b),  Revenue  Acts  of  1934  and  1936;  sec. 
352,  Revenue  Act  of  1937,  which  amends  the  Revenue 
Act  of  1936;  and  sec.  402,  Revenue  Act  of  1938.  A 
foreign  personal  holding  company,  with  taxable  year 
ending  after  Aug.  26,  1937,  is  not  taxed  as  such,  but 
its  undistributed  net  income  is  to  be  included  in  the 
gross  income  of  its  United  States  shareholders. 
(See  sec.  337,  Revenue  Acts  of  1937  and  1938.) 

36  (a)  "Undistributed  adjusted  net  income"  be- 
comes "Undistributed  Title  I A  net  income"under  the 
Revenue  Act  of  1938,  and  is  computed  as  follows: 
"Title  IA  net  income"  (see  (b)  of  this  note)  less  (1) 
the  amount  of  dividends  paid  credit,  as  indicated  in 
sec.  405(a);  (2)  amounts  used  or  irrevocably  set  aside 
to  pay  or  retire  indebtedness  of  any  kind  incurred 
prior  to  Jan.  1,  1934,  as  indicated  in  sec.  405(b); 
and  (3)  the  amount  of  dividends  paid  after  close  of 
taxable  year,  as  indicated  in  sec.  405(c). 

(b)  "Title  IA  net  income"  is  net  income  (as  de- 
fined in  Title  I  of  the  Revenue  Act  of  1938)  plus  (a) 
contributions  or  gifts  deducted  in  computing  Title  I 
net  income  and  (b)  excess  of  expenses  and  deprecia- 
tion over  income  from  property,  not  allowable  under 
sec.  406(b);  and  less  (1)  contributions  or  gifts  paid 


Rev- 
enue 
Act 


1934 


In- 
come 
year 


/1934- 
\    35 


(1930 
\    37 


Taxable  income 


Adjusted  net  income 
less  than  or  equal- 
ing   $100,000 

Adjusted  net  income 

[    in  excess  of 100,000 

Adjusted  net  income 
less  than  or  equal- 
ing     100,000 

Adjusted  net  income 

|    in  excess  of  . .   100, 000 

Retained  net  income 
less  than  or  equal- 
ing     100,000 

Retained  net  income 

[    in  excess  of 100,000 


Rate 
(per- 
cent) 


•For  corporations  not  subject  to  the  surtax  on  un- 
distributed profits,  these  rates  are  25  and  35  percent. 
(See  sec.  102,  Revenue  Act  of  1936.) 
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FACSIMILES  OF  CORPORATION  INCOME  TAX  RETURNS, 
FORMS  1120,  1120A,  1120L  AND  1120H 


Corporation  income  and  excess-profits  tax  returns: 

1 120.  For  corporations  with  total  receipts  of  more  than  $250,000 
irrespective  of  amount  of  net  income  or  deficit;  and  with  net 
income  of  more  than  $25,000  irrespective  of  amount  of  total 
receipts;  and  certain  classes  of  corporations  irrespective  of 
amount  of  total  receipts  or  net  income. 

1120A.  For  corporations  with  total  receipts  of  not  more  than 

$250,000  and  a  net  income  of  not  more  than  $25,000  or  no  net 

income  (except  certain  corporations) . 

Life  insurance  company  income  tax  return  for  companies  issuing 

life  and   annuity    contracts,    including    combined    life,    health,    and 

accident  insurance:   1120L. 

Personal  holding  company  return:    1120H. 
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Treasury  Department 


FORM   1120 

UNITED  STATES 


Interna]  Revenue  Service 


1938     CORPORATION  INCOME  AND  EXCESS-PROFITS  TAX  RETURN     1938 


receipt*  or  net 


For  Calendar  Year  1938  I  ~ 

or  fiscal  year  beginning _ - ,  1938,  and  ended    ,  1939  '■  semi 


'  PLAINLY  CORPORATION': 


(Stmt  ud  N«=Wr> 


Kind  of  buikteu  _ 


(Quhkr'i  iUb>) 


ADJUSTED  NET  INCOME  COMPUTATION 


GROSS  INCOME 


Less  returns  and 
;       allowances,.. 


Item  No. 

1.  Gross  sales  (where  inventories  are 

an  income-determining  factor) $ 

2.  Less  cost  of  goods  sold  (from  Schedule  C) — 

3.  Gross  profit  from  sales  (item  1  minus  item  2) 

4.  Gross  receipts  (where  inventories  .are  not  an  income-determining  factor). 

5.  Less  cost  of  operations  (from  Schedule  D) _- 1  -— 1 

6.  Gross  profit  where  inventories  are  not  an  mcome-detexmining  factor  (item  4  minus  item  5) 

7.  Interest  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc.    (See  Instruction  1S-(1)) 

8.  Interest  on  obligations  of  the  United  States  (from Schedule  P,  line  19  (a)  (4)).    (See  Instruction  18-(2)) 

9.  Rents.    (See  Instruction  19) 

10.  Rovalties.    (See  Instruction  20) — 

11.  (a)  Capital  gain  (or  loss)  (from  Schedule  E).     (If  a  net  loss,  do  not  enter  over  $2,000) 

(6)   Gain  or  loss  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  F) 

12.  Dividends  (from  Schedule  G) _ 

13.  Other  income  (state  nature  of  income) — 

14.  Total  income  in  items  3,  and  6  to  13,  inclusive — — . 

DEDUCTIONS 

15.  Compensation  of  officers  (from  Schedule  H) - 


16.  Salaries  and  wages  (not  deducted  elsewhere) 

17.  Rent.    (See  Instruction  23) — 

IS-  Repairs.    (See  Instruction  24) 1— 

19.  Bad  debts  (from  Schedule  I) 

20.  Interest.    (See  Instruction  26) , -- 

21.  Taxes  (from  Schedule  J).     (Do  not  include  Federal  excess-profits  tax)- 

22.  Contributions  or  gifts  paid  (from  Schedule  K)-. 

23.  Losses  by  fire,  storm,  shipwreck, 

24.  Depreciation  (from  Schedule  L)_ 


r  other  casualty,  or  theft.     (Submit  schedule,  see  Instruction  29) 


25.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.     (Submit  schedule,  see  Instruction  31)- 

26.  Other  deductions  authorized  by  law  (from  Schedule  M) . — 

27.  Total  deductions  in  items  15  to  26,  inclusive . 

2S.  Net  income  for  excess-profits  tax  computation  (item  14  minus  item  27) 

29.  Less:  Federal  excess-profits  tax.     (See  Instruction  33) — — 

30.  Net  income  (item  28  minus  item  29) _ - 

31.  Less:  Interest  on  obligations  of  the  United  States  (item  8,  above) 

32.  Adjusted  net  income  (item  30  minus  item  31) — 


TOTAL  INCOME  AND  EXCESS-PROFITS  TAXES 

33.  Total  income  tax  (Une  54,  Schedule  B) ■ - — 

34.  Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  UnitedStates  possession  allowed  a  domestic  corporation.     (See  In- 

struction 37) — — 

35.  Balance  of  income  tax  (item  33  minus  item  34). 

36.  Excess-profits  tax  (line  8,  Schedule  A) 

37.  Total  income  and  excess-profits  taxes  due  (item  35  plu. 


item  36) 


AFFIDAVIT.      (See  Instruction  6) 

We  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
corporation  for  which Tthis  return  U  made,  being  severaUv  duly  sworn,  each  for  himself  deposes  and  says  that  this  return  -including  any  accompanyuig  scned- 
ulefand  statements)  has  been  examined  by  him  and  is,  to  the  best  of  bis  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good  raita,  tor 
the  taxable  year  stated,  pursuant  to  the  Revenue  Act  of  193S  and  the  Regulations  issued  thereunder. 


Subscribed  and  s 


>  this day  of 


(?.jn»tur*  *t  officer  tdaumLaiBg  o 


*prtndp*l  officer)    <Su*  Utte) 


■<  La  ■  ml  ■  c  I  ttai 


AFFIDAVIT.     (See  Instruction  6) 
I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  i 

specting  the  income  tax 

_ ,  193  


statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information 
whom  this  return  has  been  prepared  of  which  I  .'we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this day  of  — ™ 


a  prtpenoc  Um  return) 


»„— .*._—-:  :^*-- >-.-  i  Hartai 


Nunc  at  Inn  or  employe  I 


NOTE.— One  form  marked  "DUPLICATE  COPY"  mu.t  be  filed  with  this  original  return  ($10  will  be  aueued  if  duplicate  copy  Ifl  not  filed). 
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Schedule  A.— EXCESS-PROFITS  TAX  COMPUTATION.     (Sm  Instruction  34) 


1.  Net  income  for  excess-profits  tai  computation  (item  28,  page  1)... 

2.  Value  of  capital  stock  as  declared  in  your  capital  stock  tax  return 

for  the  year  ended  June  30,  1938  (or  for  year  ended  June  30. 
1939,  if  your  income  tax  fiscal  year  began  in  1938  and  ended 
od  or  after  July  31,  1939) 

3.  10  percent  of  line  2 „ 

4     Dividends  received  credit  (85  percent  of  column  2,  Schedule  G, 

but  not  in  excess  of  85  percent  of  item  32,  page  1) 


S.  Balance  subject  to  excess-profits  tax  (line  1  minus  total  of  lines  3  and  4) 

ft.  Amount  taxable  at  6  percent  (5  percent  of  line  2,  but  not  more  than  line  5);  and  tax 

7  Balance  taxable  at  12  percent  (line  5  minus  line  6,  column  1);  and  tax 

8.  Total  excess-profit*  tax  (total  of  line  6,  column  3,  and  line  7,  column  3) 


Schedule  B.— INCOME  TAX  COMPUTATION.     (See  Instructions  35  and  3fi) 


CORPORATIONS  WITH  NET  INCOMES  OF  NOT  MORE  THAN  S2S.00S.    (Sm  Instruction  J6-<1  )] 

10.    Dividends  received  credit  (85  percent  of  column  2,  Schedule  G,  but  not  In  excess  of  85  percent 

$ 

14% 
16% 

14.   Portion  of  line  11  (in  excess  of  $20,000);  and  tax  at  16  percent. 

15.          Total  income  tax  (total  tax  In  column  3  of  lines  12,  13,  and  14)_ 

$ 

CORPORATIONS  WTTH  NET  INCOMES  OP  MORE  THAN  IZ4.000.    (Sm  Irutmctioa  J5) 

(A)   General  Reus.     (See  Instruction  35-(l)). 
Ift.  Adjusted  net  income  (item  32,  page  1) - - _ 

t 

1»% 

17    Tentative  tax  (19  percent  of   line  16)   

13.   14.025  percent  of  column  2,  Schedule  G,  but  not  In  excess  of  14.025  percent  of  line  16  above. 

IB.  2H  percent  of  line  21,  Schedule  N,  but  not  In  excess  of  2H  percent  of  line  16  above  (for  cor- 

H>.          Total  in^rm*  t«a  under  Or- »*»»*'•  pnt.w  (line.  17  m!nraf*«1  «'  line*  is  *M  ]?).,_ ,.  ,,, 

< 

(B)  Alternative  Tax,  poh  Corporations  With  Net  iNcoyxa  Sljohtlt  Mom  Tbak 
$25,000.     (See  Instruction  35-(9)). 

1.  If  no  portion  of  gross  income  consists1  of  Interest  (Item  8,  page  1),  or  dividends 
(column  2,  Schedule  G). 

$_._ 

32% 

13.  525 

25.000 

00 

m    Pnrtfon  of  Hm  S*l  pn  «<■*•«  of  Ms.nnm ;  *nd  U*  *t  m  percent 

14.          Total  Altkrnattvb  Tax  if  no  portion  of  gross  income  consists  of  interest  reported  In  item  8, 
page  l.or  dividends  reported  in  column  2,  Schedule  G  (total  tax  in  column  3  of  lines 
22  and  23).     (Enter  as  line  54  below  either  the  amount  of  tax  in  this  line  or  line  20 

ntave,  whichever  t«  le*a)                                                                                                      _ 

2.  If  any  portion  of  gross  Income  consists  of  interest  (item  8,  page  1)  or  dividends 
(column  2,  Schedule  G). 

25.  Adjusted  net  Income  (item  32,  page  I) „ _ ____ 

26.  Interest  on  obligations  of  the  United  States  (item  8,  page  1) 

$- 

— 

12»% 

14% 

16% 

27.  Total  of  lines  25  and  26, _ 

% 

29.  Interest  on  obligations  of  the  United  States  (item  8,  page  1)  (not  in  excess  of  $25,000) 

$25,000 

oo 

30.  Difference  between  lines  28  and  29 ~ . _ 

31.  Dividends  received  (column  2,  Schedule  C)  (not  in  excess  of  line  30)     $_ 

32    85  percent  of  line  31                 ...                  _.. 

* ~ 

33.  Balance  taxable,  first  division  net  income  (line  28  minus  the  total  of  lines  29  and  32) 

y 

*— 

35.  Portion  of  line  33  (in  excess  of  $5,000  and  not  in  excess  of  $20,000) ;  and  tax  at  14  percent,.   . 

Sfl     Portion  nf  line  M  fjn  *.«<**«  of  $20,0001 ;  and  tAi  At  16  permit 

37.  Total  tax  on  first  division  net  income  (total  tax  in  column  3  of  lines  34,  35,  and  36) 

»..  . 

.t«     R&tmd  riivirinn  net  income  (difference  between  line  27  and  line  2ft)               

$ _ 

12% 
32% 

39.  Portion  of  interest  on  obligations  of  the  United  States  in  excess  of  $25,000  (item  8,  page  1 , 

*n     Balance  tnT*h>e  "ecAnH  Htvinmn  net  inr-nme.  Hine  M  mlnita  line.  39)          

$ 

41.  Portion  of  dividends  received  (column  2,  Schedule  G)  In  excess  of  line  31  (but  not  In  excess 

nf  line  4fl);  *nri  t*T  *t   12  percent                                                                                                      

42.    Difference,  between  line  40  and  line  41,  column  1;  and  tax  at  32  pwiront 



43.          Total  Alternative  Tax  if  any  portion  of  gross  income  consists  of  interest  reported  in 
item  8,  page  1 ,  or  dividends  reported  in  column  2,  Schedule  G  (total  tax  in  column  3 
of  lines  37,  41,  and  42).     (Enter  as  line  54  below  either  the  amount  of  tax  in  this  line 

or  line.  20  above,  whichever  In  leAsI 

* 

SPECIAL  CLASSES  OF  CORPORATIONS  NOT  SUBJECT  TO  GRADUATED  INCOME  TAX  RATES.    (Sm  LvtrotlM  M) 

t 

M.  Adjusted  net  Income  (item  32,  page  1) „,. _ 

k>.   Dividends  received  credit  (85  percent  of  column  2,  Schedule  G,  but  not  In  excess  of  85  percent 

S. 

Ki    Basic  surtax  credit  for  mutual  investment  companies  (line  15,  Schedule  N).     (See  Instruc- 

47.    Balance  Riibject  to  income  tax  (line  44  minus  line  45  or  461 

« 

Income  tax  rates  to  be  used  in  lieu  of  the  rates  above.     (See  Instruction  36). 

CEnur  line  O  abo 

e) 

49.           Corporations  organized  under  China  Trade  Act,  1922.      (See  Instruction  36-(4)) 

16H% 

50.            Corporations  entitled  to  benefits  of  section  251.     (See  Instruction  36-(5)) 

51.            Foreign  corporations  engaged  in  trade  or  business  within  United  States.     (See  Instruc- 
tion 36~(6)) 

19% 

53.            Mutual  investment  companies.      (See  Instruction  36-(8))     

16K% 



54.  Total  Ikcomi  Tax  nine  16  or  hoe  20.  24,  43.  48.  49.  SO.  61,  52,  or  63,  «*- -a,  whichever  l»  »tplic»bte) 
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1.  Inventory  at  beginning  of  year 

2.  Material  or  merchandise  bought  for  m&nufac- 

3.  Salaries  and  wages __ 

4.  Othercoetsperbooks.  (Attach  itemized  schedule) 

5.  Total  (lines  1  to  4) 

6.  Less  inventory  at  end  of  year 

7.  Cost  of  goods.      (Enter  as  item  2,  page  1).. 


1.  Salaries  and  wages 

2.  Other  costs  (to  be  detailed): 

(6) ~ 

(<*>- 

«— 

3.  Total.      (Enter  as  iter 


Schedule  E.— CAPITAL  CAINS  AND  LOSSES. 

(See  Instruction  21) 

L  Description  <•'  Properly 

1  Dete  Acquired 

S   Gross  Sales  PrW 
(Contract  price) 

4.  Coat  or  Other  Basis 

6.  Expense  or  Salo  and 
Codt  of  Improvetifn" 

fl    Depreciation  Allowed 

Acquisition  or 
March  1,  1013 
(Fornisb  details) 

sumoloolainns^andS) 

Total  gain  (or  loss).      (Enter  as  item  11  (a),  page  1;  but  if  amount  is  a  loaa,  do  not  enter  over  $2,000) 

$....   

Schedule  F.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     (See  Instruction  21) 

1.  Description  of  Property 

2    Date  Acquire-] 

3.  Oroas  Sales  Price 
(Contract  price) 

4   Coot  of  Other  Basis 

B    Eipense  o(8elo  acd 

6.  IHireclstlon  Allowed 
lor  Allowable)  Since 

(Tarnish  details) 

7.  Oairt  or  Loss  (column  3 

plu«  ■.iluiun  ft  minus  the 
,.jmnf  columns  *  and  S) 

$ 

Supplemental  information  required  for  Schedules  E  and  F 

State  with  rcopect  to  each  item  of  property  reported  in  Schedules  E  and  F,  (1)  Low  property  was  acquired 

(2)  whether  at  time  of  sale  or  exchange  (a)  purchaser  owned  directly  or  indirectly  more  than  60  percent  in  value  of  your  ouUtaadiu?  stock,  (6)  where  pur- 
chaser was  a  corporation,  more  than  50  percent  in  value  of  its  capital  stock  and  50  percent  in  value  of  your  capital  stock  way  owned  directly  or  indirectly 
by  or  for  the  same  individual  or  his  family;  and  (c)  where  purchaser  was  a  corporation,  whether  more  than  50  percent  in  value  of  its  capital  stock  was  owned 
directly  or  indirectly  by  y&u If  so,  state  name  and  address  of  purchaser  


Schedule  G-— INCOME  FROM  DIVIDENDS 

1.  Name  and  Address  of  Paying  Corporation 

2.  'Domestic  CorpprtUoos 
Taxable  Dndcj  Till-  I, 
Revenue  act  of  iwa 

3    Forgtga  Corporation* 

4.  Other  Corporations 

Totals 

$. 

$ 

•Eioent  dividends  received  from  corporations  orgniiUed  I 


1  corporation.!  enUtk»1  to  ten  beuafltl  of  section  2 


Schedule  H.— COMPENSATION  OF  OFFICERS. 

(See  Instruction  22) 

1.  Name  and  Address  of  Officer 

,o™ 

i.  Time  Devoted 
to  Business 

"""S^SSST"™'' 

«.  Amount  of 
Compensation 

1    Common 

i.  f-mfcrrol 

Total  compensation  of  officers.      (Enter  as  item  15,  page  1)       

t 

Note.— Schedule  H-l  (IN  DUPLICATE)  also  must  be  Bled  with  this  return  if  compensation  i 


I  poid  to  any  officer  or  employe 


Schedule  I.— BAD  DEBTS.     (See  Instruction  25)     (See  note  1  below) 


4.  Bad  Debts  Cb&rged  04 
by  Concretion  If  No  Re- 
serve It)  Carried  on  B»ts 
(Boo  note  2  below) 

U  Corporation  Carries  a  Renorro— 

'""MESS*-*- 

ft.  Amount  Charred 
Aralflil  Reserve 

1934 

s 

1935   

1936 

1937 

1938  (See  note  3  below) 



i  ascertained  to  be  worthless  and  charged  off  withia  the  taxable  year,  which  should  be  reported  i 
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Schedule  J.— TAXES.     (See  Instruction  27) 


Total.     (Enter  aj  item  21,  page  1) $.. 

Schedule  K.— CONTRIBUTIONS  OR  CIFTS  PAID.     (See  Instruction  28) 


Ntvme  tod  Addrea  of  OrgasiuUoo 

A—* 

Name  nod  Address  of  Org&nUetioo. 

A__ 

$ 

— — — 

- 

---- 

Total     (Enter  as  item  22,  page  1,  subject  to  5  percent  limitation.      (See  Instruction  28)) _ _ 

$ 

Schedule  L.— DEPRECIATION. 

(See  Instruction  30) 

].  .Undof  Property  0t  radioes,  state 
materiel  of  which  r-ratnictad) 

Acquired 

J   Cost  or  Other 

«   Assets  Fully  D»- 

S.  Depredation     Al- 
lowed   (or    ADovr- 
abte)      In      Prior 
Yean 

a.  Remaining     Cost 
B«  Reoe  rated 

Deprecl- 

of  Yew 

9   Per-redatltx,    Al- 
lowable This  Year 

s 



s _. 



— 







Total.     (Enter  as  item  24, 

page  1) 

. 



.— - 

— 

$ 

Schedule  M.— OTHER  DEDUCTIONS.     (See  Instruction  32) 


Schedule  N.— DISTRIBUTIONS  TO  STOCKHOLDERS  AND  DIVIDENDS  PAID  CREDIT 


DLatTihaltams  Oal  of  Karulncs  or  Profito  or  the  Taxable  Year  or  Out  of  Eamlnes  or  ProOU  Attumulaled  Since  February  S8,  1913. 
(ladlcato  dates  paid) 

l,  Ttiabb  Dtadbotlcna 

2.  Nontcsshls  Distributions 

1.  Cash. 

2.  Assets  other  than  cash  or  the  corporation's  own  securities: 

'  (See  notes  1  and  5.)      (Indicate  nature  of  assets.) 

s    - 



•  * 

S.    Treasury  st/ictt.       (See  nofcrvi  T  anri  .1) 

4.  Obligations  of  the  corporation  (bonds,  notes,  scrip,  etc.).     (See  notes  3  and  5) _ 

5.  Common  stock  of  the  corporation  distributed  to  holders  of  common  stock.     (See  notes  2  and  5) 

$ 

" 

6.  Preferred  stock  of  the  corporation  distributed  to  holders  of  common  stock.     (See  notes  2,  4,  and  5) . 

7.  Common  stock  of  the  corporation  distributed  to  holders  of  preferred  stock.     (See  notes  2,  4,  and  5) . 

8.  Preferred  stock  of  the  corporation  distributed  to  holders  of  preferred  stock.     (See  notes  2,  4,  and  5) . 

9.  Optional — Medium  of  payment  elected  by  stockholders: 

(a)  Cash, _ _ ; 

(6)  Common  stock.     (See  notes  2  and  5) 

(c)  Other.     (See  note  5.)     (Specify  nature) 

i " i ::  1 1 

X   X 

$ 



11.  Dividends  paid  (line  10,  colu 


DIVIDENDS  PAID  CREDIT.    (Sao 
1) 


3MM) 


Consent  dividends  credit.     (Attach  schedule  of  computation) _ 

Total  taxable  distributions  (line  11  plus  lino  12) 

Interest  on  certain  obligations  of  the  United  States  and  Government  corporations  (item  8,  page  1) 

Difference  between  lines  13  and  14 _ I _ 

Bank  affiliate  credit 

Basic  surtax  credit  (line  15  plus  line  1C).     (See  Instruction  35-(4)) _ 

Dividend  carry-over  from  first  and  Becond  preceding  taxable  years  (attach  schedule  of  computation).    (See  Instruction  35-(5?). 

Deficit  in  the  accumulated  earnings  and  profits,  as  of  the  close  of  the  preceding  taxable  ysar.     (See  Instruction  35-(6)) 

Amount  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness  of  any  kind.      (See  Instruction  35~(7)) _. 

Dividends  paid  credit  (total  of  lines  17,  18,  19,  and  20) __ 


1.  Enter  the  lesser  of  the  two  following  amounts  determined  as  of  time  of  distribution:  (a)  The  adjusted  basis  In  the  hands  of  the  corporation  as 
provided  in  section  113  of  the  Revenue  Act  of  1938,  or  (b)  the  fair  market  value. 

2.  Enter  the  amount  of  the  fair  market  value  at  time  of  distribution. 

3.  Enter  the  lesser  of  the  two  following  amounts  determined  as  of  the  time  of  distribution:  (a)  Face  value;  or  (6)  fair  market  value. 

k"  £*eferre<*.st,oc!c  'or  tn's  purpose  should  be  considered  as  stock  which  is  preferred  as  to  either  dividends  or  assets,  irrespective  of  formal  designation. 
o.  Distributions  in  the  form  of  rights  to  purchase  assets  or  subscribe  to  stock  or  other  obligations  of  the  corporation  should  be  entered  in  the  item 
applicable  to  the  assets,  stocks,  or  other  obligations  for  which  rights  were  distributed.  a-iTiu 
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Schedule  O,— BALANCE  SHEETS. 

(See  Instruction  14 

Beginning  at  Tusble  Yetr 

End  of  Ttubto  Year 

ASSETS 

Amounl 

ToUl 

Auxmal 

Total 

1    Cash, 

— 

3.  Inventories: 

(a)    Raw  materials 

s. 

S. 

4.   Investment  (Government  obligatioDB) : 

(a)  Obligations  of  a  State,  Territory,  or  political  subdivision 
thereof,  or  the  District  of  Columbia,  or  United  States 
possessions 

— - 

5    Other  investments  (itemize) 

6.   Capital  assets: 

(6)   Depletable  assets _ 

(e)  Land - 

$ 

$. 

t ..:.. 

$ 

LIABILITIES 

* 

10.   Bonds,  noteB,  and  mortgages  payable: 

13    8      1              ves  (itemize) 



T 

14.  Capital  stock: 

(a)  Preferred  stock _ 

16.  Earned  surplus  and  undivided  profits - — 

17.  Total  Liabilities _ 

Schedule  P.— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


2.  Contributions  or  gifts  (excess  over  6  percent 

limitation) _ 

3.  Federal  income  taxes 

4.  Income  taxes  of  United  States  possessions  or 

foreign  countries  if  claimed  as  a  credit  in 
whole  or  in  part  in  item  34,  page  I 

5.  Federal  taxes  paid  on  tax-free  covenant  bonds. 


7.  Replacements,  renewals,  and  capital  expendi- 

tures charged  to  expenses  on  the  books 

8.  Insurance  premiums  paid  on  the  life  of  any 

officer  or  employee  where  the  corporation  is 
directly  or  indirectly  a  beneficiary , 


11.  Additions  to  surplu 

separately) : 

<<o 

(6) 

(«:) - 

W) 

12.  Other  unallowable  deductions: 


13.   Adjustments  for  tax  purposes  not  recorded  c 


14.  Sundry  debits  to  earned  surplus  (itemize): 


(Schedule  O)  , 
16.  Total  of  lines  1  to  15.. 


Earned  surplus  and  undivided  profits  as  shown 
by  balance  sheet  at  close  of  preceding  tax- 
able year  (Schedule  0) 


Adjusted  net  income  (item  32,  page  1) 

Nontaxable  and  partially  exempt  income: 
(a)  Interest  on: 

(1)  Obligations  of  a  State,  Territory,  or 
political  subdivision  thereof,  or  the 
District  of  Columbia,  or  United 
States  possessions. 


j  of  the  United  States  is- 
sued on  or  before  September  1,  1917, 
Treasury  Notes,  Treasury  Bills,  and 
Treasury  Certificates  of  Indebted- 


(3)  United    States    Savings    Bonds    and 

Treasury  Bonds  owned  in  the  prin- 
cipal amount  of  $5,000  or  less 

(4)  United    States    SavingB    Bonds    and 

Treasury  Bonds  owned  in  the  prin- 
cipal amount  of  over  $5,000 


(5)  Obligations  of  instrumentaliti 

United  States 

[b)  Other  nontaxable  income  (itemi 


a  of  the 


Sundry  credits  to  earned  surplus  (itemise) : 


23.  Total  oMinea  17  to  22. 
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1.  Date  of  incorporation  _ _ _ 

2.  State  or  country 

3.  State  collector's  office  where  your  return  for  the  preceding  year  was 

4.  The  corporation's  books  are  in  care  of _ 

Located  at - - 

5.  Is  the  corporation  a  personal  holding  company  within  the  meaning  of 

section  402  of  the  Revenue  Act  of  1938?  ..„ _ If  so,  an 

additional  return  on  Form  1120H  must  be  filed. 

6.  Is  this  a  consolidated  return  of  railroad  corporations? If 

so,  procure  from  the  collector  of  internal  revenue  for  your  district 
Form  851,  Affiliations  Schedule,  which  shall  be  filled  in,  sworn  to, 
and  filed  as  a  part  of  this  return. 

7.  If  this  is  not  a  consolidated  return  of  railroad  corporations,  did  you 

(a)  own  at  any  time  during  the  taxable  year  50  percent  or  more  cf 
the  voting  stock  of  another  corporation,  either  domestic  or  foreign, 
or  (fc)  did  any  corporation,  individual,  partnership,  trust,  or  associa- 
tion, own  at  any  time  during  the  taxable  year  50  percent  or  more  of 

your  voting  stock? If  the  answer  is  "yes,"  attach 

separate  schedule  showing  with  respect  to  each :  ( 1 )  Name  and  address, 
(2)  percentage  of_  stock  owned,  (3)  date  stock  was  acquired,  and  (4) 


i  filed. 


i  included  in  a  consolidated  return 


:  of  this  corporati 

for  any  prior  year? —     If  60,  give  name  and  address  of 

corporation  which  filed  the  consolidated  return  and  the  last  year  for 
which  such  return  was  filed 


Pas  the  corporation  in  any  way 
or  reorganization  of  a  business  i 

or  any  prior  year  since  December  31,  1917? If  answer 

is  "yes,"  give  name  and  address  of  each  predecessor  business,  and  the 
date  of  the  change  in  entity — 


Upon  such  change,  were  any  asset  values  increased  or  decreased? 

If  answer  is  "yes,"  closing  balance  sheets  of  old 

business  and  opening  balance  sheets  of  new  business  must  be  furnished, 
unless  furnished  heretofore. 
10.  Is  this  return  made  on  the  basis  of  cash  receipts  and  disbursements? 

If  not,  describe   fully  what  other  basis  or  method 

was  used  in  computing  net  income 


11.  State  whether  the  inventories  at  the  beginning  and  end  of  the  taxable 
year  were  valued  at  coBt,  or  cost  or  market,  whichever  is  lower 


If  other  basis  is  used,  describe  fully,  state  why  used,  and  the  date 
inventory  was  last  reconciled  with  stock 


12.  Did  the  corporation  make  a  return  of  information  on  Forms  1096  and 

1090  (see  Instruction  9-(D)  for  the  calendar  year  1938? - 

13.  Did  the  corporation  at  any  time  during  the  taxable  year  own  directly 

or  indirectly   any   stock  of  a  foreign  corporation?     (Answer  "yes"  or 

"no") If  answer  is  "yes,"  attach   schedule  as   re- 

quircd  by  Instruction  13-(2). ^ 


BUSINESS  CLASSIFICATION 

If  the  corporation  is  engaged  in  business  falling  in  only  one  of  the  following  classes,  place  a  check  mark  on  1 
the  corporation  ie  engaged  in  business  falling  in  more  than  one  of  the  following  classes,  indicate  on  the  broken  lin 
for  the  greater  part  of  total  receipts,  the  approximate  percentage  of  total  receipts  from  all  sources  accounted  f< 


e  broken  line  i 
in  front  of  thi 
by  each  of  these  two  classes. 


(Sec 


A.    MINING   AND  QUARRYING: 
Metal  mining: 

_I_I Other  metal  mining.* 


B.    MANUFACTURING 


ti.  natural  gas,  and 
mining      and 


quarrying.* 
IG: 
dred  products: 

products,    lnetad  lng 


cts,  not  including 

iclndtng  Icecream 
laboring  sirups.* 


t  ■ :  J  :  ■ .  -J  I J .  .  n ,- .  F 


Periodicals. 

ig.  pub! 
icals  and   allied  prod- 
Paints,  varnishes,  and  c 
Soap  and  glycenn. 
Drugs,  toilet  preparatloi 

products. 

nd  vegetable  oils,  i 


PerU 

liii'llui;  li.i'iru-diiLs 
salad  oils. 
Plastic  materials. 

Petroleum,     _ 

Petroleum  n  "   ' 


Other  transportation  ecjulp- 

Locomotives,     railroad,     streetcars, 
rapid  transit  cars,  and  equipment 

.t  building, 
and  bicycles. 
Other  transportation  equipment  * 


r  cooking  e 


Mi.Iur  ■•;< 
Other  trai_____ 
Manufacturing       not       elae- 

Natural  and  manufactured  ice. 

CT  PUBLIC   UTILITIES: 


All  other  retail  trade.  • 

F.  SERVICE: 

Domestic  and  personal: 
Hotels,  boarding  and  lodging  hmimi. 

"  Laundries,  cleaning,  and  dyeing. 

martial  photography. 

.. _..     Other  personal  service,"  " 

Business  service: 

Advertising. 

Radio  broadcasting  and  services. 

.  Automobile     repair    services 


e,  cla 


Brick,  til 


.  and  glass  prod- 


Rallw, 

suburban 

Interstate    and     Interurban     mol 

Local  trucking  and  warehousing. 
A  ir  transportation  and  allied  sere  lo 

Waier  transportation. 


and  garages. 


producers   and   i 


',-    FINANCE,    INSURANCE.  REAL 


REAL  PROPERTY: 


LESSORS      OF 


glass  products, 


■  synthetic  textAe- 


mill  products. 

Kt.it   p-W"|  =  -    i.l  l.fr   l 


products  made  from  fab 

furnishing?,  except  fur  and 
Fur  goods  and  fur  products. 


plaster     products,     including 

Abrasives,    asbestos    products,    and 
ground  minerals. 
Iron,  steel,  and  products: 
Blast  furnaces,  steel  worts,  and  roll- 
Fabricated  structure]  steel  and  orna- 
mental metal  work 

Tools    (exclusive  of  machine   tools' 
and  general  hardware. 

Easting  apparatus  {eioor.it  <■!?  tr:  > 


transportation     and     ( 

Communication: 

Telephone,  and  radio  telephone- 
Other  public  utilities: 


D.   WHOLESALE  TRADE: 


:i.pisF,  . 


Na 


4  finished. 
Including 


Logging  and  sa 

_Pl;lnlijp!  mill* 


itals  and  their 

Gmelttng>  refining,  alloying,  rolling, 

and  drawing  or  nonjoncus  metals. 

Clocks  and  watches,  including  elec- 

Jewelry. 

Other   manufactures   of  nonierroos 

iectrical  machinery: 

Electrical     equipment     for     public 

transportation     (except     autome^ 

Automotive  electrical  equipment. 
Radio  apparatus  and  pbonograDbs. 
1  electrical  appli&oi 


except  natural  gas  p 

e  classified ' 
Ei 

Merchant  wholesalers: 

Food. 

Alcoholic  beverages. 
Apparel  and  dry  goods. 
Chemicals,  paints,  and  drugs, 
liirdware,  electrical  pond*,  plumbing 
and  besting  equipment  and  supplies. 

csemblera     and     buyers    of 


E.    RETAIL    _  _ 


binary,   equip- 
c!u*lv< 
electrical   i 


finished  lum- 

woodwork- 
Wooden  containers,  barrels,  boxes,  etc 


■dwork 
Matches, 

Pulp  and  papt 
Newipspers. 


I  products: 

ishlng,      sod 


Agricultural  machinery  and  tractor*. 

Automobiles  Sc  equipment; 

Automobiles  and   trucks,   including 

bodies,  body  parts,  and  Industrial 

Trailers  tor  passenger  cars. 
Automobile   accessories,    pens,   and 


and   dry-goods 


Installment    Investment    plans 


Other  securities  * 


,   and   mm  mod - 


Real  estate: 


ReaTea 
Real-estate 


nagement  companies 

"  real  pro| "~ 

forest,  etc 


realty-deveJ- 
ludlng  prop- 


Lessors  of  real  property 

:  ass:  " 

Railroad  properties. 

Public-utility  prop* 

.     Buildings,  business. 


I    drinking    places. 


Accessories,  tins: 
.  Filling  statJo 


Con.- 


Special 


r  building. 


[  AND  RELATED 

I-RIES: 

...  Forestry,    excluding    logging 

.   Fishing  and  oyster  culture. 
.  Agriculture, 
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1-(1).  Corporation?!  which  must  make  a  return. 
I-(2).  Corporations  which  must  nee  Form  1120. 
2    Period  to  be  covered  by  return. 

3.  Basis  of  return. 

4.  When  and  where  return  must  be  filed. 

5.  Duplicate  retfura. 
6    Signature*  and  v<  riucation. 


22.  Compensation  of  officers. 

23.  Rent. 

24.  Repairs. 


34.  Federal  excess-profits  tax. 

35.  Tax  on  corporations  in  general. 
35-(t).  General  rule, 
35-(2).    Dividends  received  credit. 
35-(3).   Dividends  paid  credit. 
35-(4).   Basic  surtax  credit. 
35- (5).   Dividend  carry-over. 
35-(6).  Deficit    in    accumulated    earnings    and 


INSTRUCTIONS  FOR  FORM  1120 

UNITED  STATES  CORPORATION  INCOME  AND  EXCESS- 
PROFITS  TAX  RETURN 

(References  are  to  the  Revenue  Act  of  1928,  unleu  otherwise  noted) 
Taxpayers  will  find  it  helpful  to  read  the  Instructions  before  commencing  to  fill  in  their  returns 

TABLE  OF  CONTENTS 

GENERAL  INSTRUCTIONS 

7.  When  and  to  whom  tax  must  be  paid. 

8.  Penalties. 

9-(l).  Information  at  the  source. 
&-(2).  Information     regarding     dissolution     or 

liquidation. 

10.  Returns  of  certain  corporations. 

11.  Consolidated  rcturnsof  railroad  corporations. 

SPECIFIC  INSTRUCTIONS 

CROSS  INCOME 

18-{2).  Interest  ou  obligations  of  United  States,  etc. 
19.  Rents. 

DEDUCTIONS 

27.  Taxes. 

28.  Contributions  or  gifts  paid. 

29.  Losses  by  fire,  storm,  shipwreck,  or  other  cas- 
ualty, or  theft. 

30.  Depreciation. 

TAX  COMPUTATION 

35-(7).  Amounts  used  or  irrevocably  set  aside  to 

payor  to  re  tire  indebtedness  of  any  kind. 
35-(8).  Corporations  in  bankruptcy,  etc. 
35~(9).    Alternative  tax  fur  corporations  with  net 

incomes  slightly  more  than  $25,000. 
36.  Tax  on  special  classes  •_■{  corporations. 
36— (1).  Corporations   with    net   incomes  of  not 

more  than  $25,000. 
36-(2).  Special  classes  of  corporations. 


1938 


12.  Surtax  on  improperly  accumulated  surplus. 
13— (1).   Personal   holding  companies  and  forei^ 

personal  holding  companies. 
13-(2).  Stuck  ownership  in  foreign  torporatkms. 

14.  Balan 

15.  Forms 

16.  Business  classifies  tic 


!8,  oil  and  gas  welts, 


30-t3t.  Banks. 

36-(4).   Corporations  organized  under  the  China 

Trade  Act,  1922. 
36-(5).  Corporations  entitled  to  the  benefits  of 


30-1  I'll.  Foreign  cor p«>rat inns 
36-(7).  Insurance  companies 
36-(8).  Mutuar  investment  c 
37.  Credit  for  taxes. 


GENERAL  INSTRUCTIONS 

MI).  CORPORATIONS  WHICH  MUST  MAKE  A  RETURN 
Every  domestic  and  every  resident  foreign  corporation  not  specifically 
exempted  by  section  101,  whether  or  not  having  any  net  income  must  file 
a  return.  The  term  "corporation"  is  defined  by  the  Act  to  iuchide  associa- 
tions, joint-stuck  companies,  and  insurance  companies.  Every  corporation 
which  is  subject  to  the  capital-stock  tax  must  make  an  excess-pnmts  tax 
return  for  each  income-tax  taxable  year  ending  after  the  close  of  the  fir..t 
year  in  respect  of  which  it  is  subject  to  the  capital-stock  tax.  A  combined 
"return  for  income  and  excess-profits  tax  purposes  must  be  made  except 
where  a  consolidated  income  tax  return  is  made  by  an  affiliated  group  of 
railroad  corporations.      (See  Instruction  11.) 


i  corporations.  If  a  receiver  has  full  custody  of  and  control 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  fur  winch  the  corporation  was  organized  or  only  in  marshuiiiug, 
selling,  and  disposing  of  its  assets  for  purposes  of  liquidation. 

l-(2).    CORPORATIONS  WHICH  MUST  USE  FORM  1120 

All  corporations  required  to  make  a  return  as  described  above  nui^t  use 
Form  1120  if  the  net  income  as  defined  by  section  21  is  more  than  $25,01  ii.i 
or  irrespective  of  the  amount  of  net  income  or  deficit  if  the  total  receipts 


e  United  Slates.    (Nonresident 


For  the  purpose  of  determining  whether  your  total  rec 
sources  are  more  than  $260,000,  total  receipts  should  be 

Oross  sales  (where  Inventories  are  an  income-JelermmiDg  (actor); 


aobUtstloii   oflS  I  Sk 


erty  other  than  capital  assets; 


(ijii  Irniii  snlnor  ex  chance  of  p 

AU  other  corporations  must  use  Form  1120  A. 

2.  PERIOD  TO  BE  COVERED  BY  RETURN 

■  fiscal  year  beginning 
on  the  last  day  of  a 
calendar  month  other  than  Decembei 

The  established  accounting  period  must  be  adhered  to  for  all  years  unless 
permission  is  received  from  the  Commissioner  to  make  a  change.  An  appli- 
cation for  a  change  in  the  accounting  period  should  be  made  em  Form  112S 
and  forwarded  to  the  collector  prior  to  the  expiration  of  30  days  from  the 
close  of  the  proposed  period  for  which  a  return  would  be  required  to  effect 
the  change. 

3.  BASIS  OF  RETURN 

If  your  books  of  account  arc  kept  on  the  accrual  basis,  report  all  income 
accrued,  even  though  it  has  not  been  actually  received  or  entered  on  the 
books,  and  expenses  incurred  instead  of  expenses  paid.  If  your  books  are 
not  kept  on  the  accrual  basis,  or  if  you  kept  no  books,  make  your  return  on 
a  cash  basis  and  report  all  income  received  or  constructively  received,  such 
as  bank  interest  credited  to  your  account  and  coupon  bond  interest  matured, 
and  report  expenses  actually  paid. 

Attention  is  called  to  the  following  limitations  on  deductions  fur  unpaid 
expenses  and  interest  applicable  to  taxpayers  on  the  accrual  basis  provided 


i  24(c): 


T.— Ino 


o  deduction  shall  bo  a 
n  23(b),  relating  to  li 


4.  WHEN  AND  WHERE  RETURN  MUST  BE  FRED 

Returns  must  be  filed  on  or  before  the  15th  day  of  the  third  month  following 
the  close  of  the  taxable  year  with  the  collector  for  the  district  in  which  the 
corporation's  principal  place  of  business  or  principal  office  or  agency  is 
located.  In  the  case  of  a  foreign  corporation  engaged  in  business  within 
business  therein  the 
xth  month  following 
the  close  of  the  taxable  year  with  the  Collector  of  Internal  Revenue,  Balti- 
more, Md.  Where  a  consolidated  income  tax  return  is  filed  by  an  affiliated 
group  of  railroad  corporations,  the  separate  excess-profits  tax  returns  of  the 
common  parent  corporation  and  each  subsidiary  corporation  must  be  filed 
with  the  collector  with  whom  the  consolidated  income  tax  return  ia  filed. 


5.  DUPLICATE  RETURN 

The  copy  of  the  return  required  to  be  filed  on  the  duplicate  form  (green 
paper)  shall  be  a  complete  duplicate  of  the  return  except  that  it  need  not 
be  signed  or  sworn  to  nor  accompanied  by  a  copy  of  Schedule  H-l,  nor,  in 
the  case  of  an  insurance  company,  by  a  copy  of  the  annual  statement  made 
to  the  insurance  department  of  the  State,  Territory,  or  District  of  Columbia. 
For  failure  to  file  the  duplicate  return  on  time  there  will  be  assessed  $10, 
which  will  be  payable  upon  notice  and  demand  by  the  collector. 


6.  SIGNATURES  AND  VERIFICATION 

president, 


persons 


The  return  shall  be  sworn  to  by  the  president, 
principal  officer,  and  by  the  treasurer,  as-.i-tant  treasurer,  or  chiel 
officer.     Where  the  return  is  actually  prepared  by  some  person 
other  than  officers  or  employees  of  the  corporation,  such  person 
must  execute  the  affidavit  at  the  foot  of  page  1. 

7.  WHEN  AND  TO  WHOM  TAX  MUST  BE  PAID 

The  tax  must  be  p?.id[iu  full  when  the  return  is  filed,  or  in  four  equal  in- 
stallments, as  follows:  On  or  before  the  15th  day  of  the  third  month;  on  or 
before  the  15th  day  of  the  sixth  month;  on  or  before  the  15th  day  of  the 
ninth  month;  and  on  or  before  the  15th  day  of  the  twelfth  mouth  following 
the  close  of  the  taxable  year. 

If  any  Installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  anil  demand 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  or 
mouey  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do 
nut  send  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

8.  PENALTIES 

For  failure  to  make  and  file  return  on  time. — Five  percent  to  25  percent 
of  the  amount  of  the  tax,  unless  such  failure  is  due  to  reasonable  cause, 
and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than  §10,000 
ur  imprisonment  fur  not  more  than  1  year,  or  both,  together  with  the  cost* 
uf  prosecution. 

For  willfully  attempting  to  evade  or  defeat  payment  of  the  tax. —  Not 
more  than  $10,000  or  imprisonment  for  not  more  than  5  years,  or  both, 
together  with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  ur  intentional  disregard  of  rules  and 
regulations  without,  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 

9-<l).   INFORMATION   AT  THE  SOURCE 

Every  corporation  shall  make  a  return  on  Forms  1096  and  1099  with 
respect  to  amounts  paid,  credited,  or  distributed  during  the  calendar  year 
(a),  as  salaries  or  other  compensation  for  personal  services,  totaling  $1,000 
or  more  in  the  case  of  a  citizen  or  resident  who  is  not  married  or  whose 
marital  status  is  unknown,  or  $2,500  or  more  in  the  case  of  a  married  citizen 
ur  resident,  or  (b)  as  interest,  rent,  premiums,  annuities,  or  other  fixed  or 
determinable  income  totaling  S1.0O0  or  more  to  a  fiduciary,  a  domestic  or 
resident  partnership,  or  a  citizen  ur  resident.  The  return  on  Forms  1096 
and  1099  shall  also  include  dividend  payments  amounting  to  $100  or  more 
during  the  calendar  year  193S  to  each  shareholder  who  is  an  individual 
(citizen  or  resident  of  the  United  .St.it  -',  a  n/Mdent  fiduciary,  or  a  resident 

Eartnership  any  member  of  which  is  a  citizen  or  resident.  The  forms  will 
e  furnished  by  any  collector  of  internal  revenue  upon  request.  Such 
returns  of  information  covering  the  calendar  year  1038  must  be  forwarded 
to  the  Commissioner  of  Internal  Revenue,  Sorting  Section,  Washington, 
D.  C.,  in  time  to  be  received  not  later  than  February  15,  1939. 

9-<2).  INFORMATION  REGARDING  DISSOLUTION  OR  LIQUIDATION 

Every  corporation  shall,  within  30  days  after  the  adoption  by  the  cor- 
poration of  a  resolution  or  plan  for  the  dissolution  of  the  corporation  or  for 
the  liquidation  of  the  whole  or  any  part  of  il-  <  qet  il  n  el.,  render  a  correct 
return  on  Form  966,  to  the  Commissioner,  vt  ntied  un<i«  r  oath,  setting  forth 
the  terms  of  such  resolution  or  plan. 

Every  corporation  making  distribute 


part  of  its  capital  stock  shall  als( 
as  required  by  instructions  f. 
section  148  (e).) 


•  whole  or  any 
16  and  1099  L, 
ir  1938.     (See 


10.    RETURNS    OF    CERTAIN    CORPORATIONS 


wit  bin  the  United  States,  pro' 
for  the  3-year  period  immediat 
(or  sucli  part  thereof  as  may  be 
a  possession  of  the  United  Stat 
income  for  such  period  or  such 
conduct  of  a  trade  or  business 
(See  section  251.) 

Foreign  corporations. —  Resident  foreign  corporations  (foreign  corpora 
lions  which  at  any  tune  within  the  taxable  year  are  engaged  in  trade  oi 
business  within  the  United  States  or  have  an  office  or  place  of  business 
therein)  shall  make  returns  on  Form  1120  of  income  received  from  source: 


pr.i-.li'f  tie'  elo.se  of  the  taxable  year 
!..  oh  )  wi,  derived  from  sources  within 
and  (6)  50  percent  or  more  of  the  gross 
irt  thereof  was  derived  from  the  active 
thin  a  possession  of  the  United  States, 
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[  business  therein  » 
ns  on  Form  1 120 
«m  gross  income  fr. 
the  provisions  of  i 
periodical  Rams,  j 
on  Form  II 20  Mi 
liability  has  not  bc< 


,.  a-<].  tinui  h\  acetic 
,  1120  Mutual  ins) 
hull  make  and  hie  r 

l7         1  l,i     spei  i:il    elo. 


any  referred  to  abov.     st.«ll  t,    ..-    ■     t.  i    .-  ;  -    .  i.h-d  m  section  204. 

Mutual    inMhimcM    nrnipamM.      \     mutual    investment    coropsflft    as 
lefined  l>3     i    ' ,    ',    ■'  I        i    I  allowed  1    i       ■>     <         received  credit  provided 

Mowed  the  basic  surtax  credit,        proi        i.      ccl    i    27(b)  (1).  '  A  cor- 

., .r.i!-.  .,  cl g  Um    statu    of  a  mutua    .;  >.    tm  ..t  com]  wij   must  attach 

wear  to  its  return,  showing  the  facts  which  it  i&  claimed   qualify  it  to  be 
rented  as  a  mutual  investment  company. 

II.  CONSOLIDATED  RETURNS  OF  RAILROAD  CORPORATIONS 
Subject  to  the  provisions  of  section  141  and  Regulations  102  an  affiliated 


I  lieu  of  E 


attach  thereto  a  scl 
porutions  included  i 
prepare  two  duplica 
and  authorising  the 
be  attached  to  the  c 

be  filed,  at  or  U-fore  the  time  the  consolidated 
of  the  collector  for  the  subsidiary's  district. 
Supporting  schedules  shall  be  filed  with  the 


,  when  riling  a  consolidated  return,  shall 
the  names  and  addresses  of  all  the  cor- 
Each  taxable  year  each  subsidiary  must 
orm  1122  consenting  to  Regulations  102 
eturn  on  its  behalf.  One  such  form  shall 
part  thereof,  and  the  other  shall 


i  filed,  in  the  office 

onsolidated  return.  These 
schedules  shall  Ik-  prepared  id  columnar  form,  one  column  being  provided 
for  each  corporation  included  in  the  consolidation,  showing  in  detail  the 
items  of  gross  income  and  deductions  and  the  computation  of  net  income; 
one  column  for  a  total  « >f  like  items  before  adjustments  are  made;  one  column 
for  intercompany  eliminations  and  adjustments;  and  one  column  for  a  total 
of  like  items  after  giving  effect  to  the  eliminations  and  adjustment*.  The 
items  included  in  the  column  for  eliminations  and  adjustments  should  be 
symbolized    to    identify    contra    items   affected,    and    suitable   explam 


appended,   u*   necessary.    Similar 


affected,  aDd 
tiles  shall  also 
rplus   for   each    corporatit 
olidated  surplus. 


together 


rith 


34,   relative  to   making  excess-profits 
tax  returns. 

12.  SURTAX  ON  IMPROPERLY  ACCUMULATED  SURPLUS 

There  shall  be  levied,  collected,  and  paid  foi  each  taxable  year  (in  addition 
to  other  taxes  imposed  by  Title  1)  upon  the  net  income  of  every  corporation 
(other  than  a  foreign  jH'Tsoiial  holding  company  as  defined  in  section  331  or  a 
personal  holding  company  as  defined  in  section  402)  if  such  corporation, 
however  '  realcd  or  organised,  is  formed  or  availed  of  for  the  purpose  of  pre- 
venting the  imposition  of  the  surtax  upon  its  shareholders  or  the  shareholders 
of  any  other  corporation,  through  the  medium  of  permitting  earnings  or 
profits  to  accumulate  instead  of  being  divided  or  distributed,  a  surtax  equal 


to  the  sum  of  the  folio 

Twenty-five  percent  of  the  amoi 
income  not  in  excess  of  $100,000,  pi 


102  net 


13-(I).  PERSONAL  HOLDING  COMPANIES  AND  FOREIGN 
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13-<2).  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 


14.  BALANCE  SHEETS 


15.  FORMS  OTHER  THAN  PRESCRIBED  BY  RETURN 


16.  BUSINESS  CLASSIFICATION 

For  the  purpose  of  the  nature  of  business,  the  classification  should  be 
determined  by  the  source  of  "total  receipts."     "Total  receipts"  means  the 


Sffi"! 


If  only  one  of  the  business  classifications 
the  "total  receipts"  of  your  company,  plac< 
vided  opposite  that  business  classification. 

In  the  event  vour  "total  receipts"  are  accounted  for  by  ronre  than  one  of 
the  items  listed,  enter  opposite  the  two  items  accounting  for  the  greater 
part  of  your  "total  receipts"  the  approximate  percentage  of  such  receipts 
attributable  to  each  of  the  two  businesses. 


NWC  AND  QUARRYING 

MANUFACTURING 
a  works,  anJ  rollinj  mills 
RETAIL  TRADE 


Under  certain  classifications  of  Retail  Trade  a  space  is  provided  for 
"number  of  stores"  which  number  should  be  entered  by  corporations  en- 
gaged in  retail  trade  involving  these  classifications.  The  number  of  stores 
should  be  as  of  the  end  of  the  taxable  year. 


SPECIFIC  INSTRUCTIONS 


ADJUSTED  NET  INCOME  COMPUTATION 


inventories  of  merchandise  on  band  i 
end  of  the  taxable  year,  which  may  1 
market,  whichever  is  lower.     Taxpaye 


valued  at   (a 
were  giv 


nufacture,  purchase  and 
in  the  trade  or  business, 
l  beginning  and 


i  optic 


basis  of  cither  (a)  cost,  or  (o)  cost  or  market,  whichever  is  lower,  for  thi 
1920  inventories.  The  basis  properly  adopted  for  that  year,  or  any  subse- 
quent year,  is  controlling,  and  a  change  can  now  be  made  only  after  per- 
mission is  secured  from  the  Commissioner.  Application  for  permission 
to  change  the  basis  of  valuing  inventories  shall  be  made  in  writing  and  filed 
with  the  Commissioner  wurun  90  days  after  the  beginning  of  the  taxable 
year  in  winch  it  is  desired  to  effect  a  change.  Eoter  the  lettere  "C,"  or 
"C  or  M,"  immediately  before  the  amount  column  in  Schedule  C,  if  the 
inventories  are  valued  at  either  cost,  or  coat  or  market,  whichever  is  lower, 
and  explain  fully  in  answer  to  question  11  on  page  6  the  method  used.  In 
case  the  inventories  reported  do  not  agree  with  the  balance  sheet,  attach  a 
statement  explaining  the  difference. 

See  section  22  (d.i  with  reference  to  the  special  method  of  taking  inventories, 
at  the  election  of  the  taxpayer,  in  certain  metal  and  tanning  iriduntnes 
as  of  the  close  of  any  taxable'  year  beginning  after  December  31.  1938  A 
corporation  electing  to  have  applied  the  method  of  tt-king  inventory  pn>\  ided 
for  in  section  22  (d),  should  file  \   "   ' 

1M1).  Interest.—  Interest  coi 
will  be  considered  as  income  for  such  year  where  the  books  t 
cash  receipts  and  disbursement*  basis.  If  the  books  are  kept  on  an  accrual 
basis,  report  the  actual  amount  of  interest  accrued  on  the  obligations  owned 
during  the  taxable  year. 

Where  obligations  are  purchased  between  interest  dates  and  the  purchase 
price  includes  accrued  interest,  such  part  of  the  purchase  price  as  represents 
accrued  interest  purchased  shuuld  neither  be  claimed  as  a  deduction  for  inter- 
est paid  nor  t*-  added  to  the  cost  of  the  obligations  but  should  be  treated  as 
aa  offset  agaiu.1  the  tit  tercet  received  or  accrued  at  a  later  date. 


18-  (2).  Interest  i 


obligations  cf  United  States,  etc.— Enter  on  line 
ots  of  the  various  obligations  owned,  and  enter  < 
ill    interest    received  or  accrued  during  the  year  i 


me  19  (a)  (4)  Schedule  P,  should 
-t  is  allowable  as  a  credit  agaioBt 
31,  page  1. 

;ccived  for  the 
ixea,  and  depre- 
on  page  1. 


these  obligations. 

The  total  of  the  interest  reported 
be  entered  as  item  8,  page  1.  Such 
net  income  and  should  be  entered  as 

19.  Rents. — Enter  as  item  9.  page  1,  the  gross  amnun1 
rent  of  property  Any  expenses,  including  repairs,  interest 
ciation,  should  be  includea  in  the  proper  items  of  deduttu. 

20    Royalties. —  Enter  as   item    10,   page    1,   the  gross 
as  royalties.     If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  25,  page  1. 

21.  Capital  gain  or  loss. — Report  sales  or  exchanges  of  capital  assets  m 
Schedule  E,  and  enter  the  total  gain  or  loss  as  item  II  (a),  page  I. 
Every  sale  or  exchange  of  property,  even  though  no  gain  or  loss  may  be 
indicated,  must  be  reported  in  detail  (Capital  losses  are  allowable  only  to 
(he  extent  of  $2,000.  plus  capital  gains.  Therefore,  if  (he  (otal  amount  of 
cspi(a)  losses  is  in  excess  of  (he  (otal  amount  of  capital  gains,  (he  amount  to 
be  entered  as  Kern  II  (a!,  page  1,  may  no(  exceed  $2,000.)  (See  section 
117(d)  for  certain  exceptions  in  the  cases  of  bunks  and  trust  companies) 
Report  sales  and  exchanges  of  property  other  than  capital  assets  in  Schedule 
F,  and  enter  the  total  gain  or  loss  as  item  11  (6),  page  1. 
DfOoIUoq  ornpiuiuMiU.-  as  uwd  Is  Title  1. 1  he  term  "c»piul 
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—  In    addition    to    filling    Ln    Schedule    H, 
iv  be  obtained  from  the  collector  of  internal 
I  be  tiled  with  the  return  if  during  the  taxable  year  the  corpora- 
any  officer  or  employee  compensation  for  personal  services  in 


excess  of  S75.O0O. 

23-  Rent.— Enter  As  item  17,  page  1,  rent  paid 
properly  in  which  the  corporation  has  no  equity. 

21.   Repairs. —  Enter  as  item    18,  page   1,  the  cost  of 

Including  labor,  supplies,  and  other  items,  which  do  no 

f  the  property.     Expends 

' •  ir  permanent  improverm 

which  increase  I  tht    property  are  chargeabh 

Expenditure  i  for  rest  lacing  property 


accrued  for   business 

cidcntal  repairs, 
dd  to  the  value 
>S  for  new  build- 
;  or  betterments 


deductible,  as  su 
depreciation  resen 

depending  on  how   deprex  OliOQ  is  charged  on  the  books  of  the  corporatic 
25.  Dad  debts.— Bad  debts  may  be  treated  in  either  of  two  ways — 


nan 


methods  i 


a  lor  1921  to  select  either  of  these  methods, 

oforl      year  1921  must  be  used  in  returns 

a  is  wanted  by  the  Commissioner 

\j  I  .   ;atii  ii  For  permission  to  change  the 
z  at  least  30  days  prior  to  the  close  of  the 

the  change, 
rn  of  income  may  select  cither  of  the  two 
i  approval  by  the  Commissioner  upon 
Lf  the  method  selected  is  approved,  it  must  be 
followed    in    returns    for   subsequent   years,    except   as    permission   may    be 
granted  by  the  Commissioner  to  change  to  the  other  method. 

The  deduction  claimed  for  bad  debts  as  item  19,  page  1,  must  be  sup- 
ported by  the  data  requested  under  Schedule  I,  and  there  should  be  indi- 
cated by  appropriate  cheek  mark  at  the  foot  of  Schedule  1  whether  the 
deductiou  claimed  represents  (1)  bad  debts  ascertained  to  be  worthless  and 
charged  oil  within  the  taxable  year,  or  (2)  an  addition  to  a  reserve  for  bad 
di  t  •-  Corporations  rendering  returns  on  a  cash  basis  should  fill  in  columns 
ndering  returns  on  an  accrual  basis 


r  for  which  it  is  < 

er  filing  a  first  i 

ml  ii  ii-  "1  above  subject  i 

i  of  the  i 


iid  i  of  Schedule  I 


:  should  fill  in  columns  2,  3,  5,  and  6 
sis  on  which  the  deduction  for  bad  debts 
ndered  on  a  fiscal  year  basis,  the  data  in 
iscal  >ear  beginning 


submit  a  stati  i 

tion  (a)  name  of  d<  btor,  (I 

the  debt   was  dcti-rniiMd   1"  be  worthless 

A  debt  ]■'•  ■',  allowed 


pect  to  each  debt  claimed  as  a  deduc- 
■  barged  off,  and  (c)  how  and  when 


L deduction  an 1 1  ^iibsripK'ntlv  C'  ■!- 


political  subdn 
n  1 1  rt.i.i.t  d  to  1 
capital  d 


fr ehall, 


,  the  c 


esulting  therc- 

ust  day  of  such 

taxable  year,  of  capital  assets,  and  should  be  reported  in  Schedule  E.     No 
deduction  is  allowable  for  partial  vorthlessness  of  such  securities. 

26    Interest. — Enter   as    item    20,    page    1,    interest    paid    or   accrued    on 
business  indebtedness.     Do  not  include  tn  item  20  interest  on  indebtedness 
•  continued  to  purchase   it   carry   obligations   (other   than  obhga- 


ul  Instruction  3  with  refereu 


27  Taxes. — Enter  a*  item  21,  page  1,  i 
the  taxable  year  and  fill  in  Schedule  J.  Do 
income,  war-profits,  and  excess-profits  taxes, 


Paa«3 

;  paid  or  accrued  during 
nclude  in  item  21  Federal 
estate,  inheritance,  legacy, 
id  gift  taxes;  nor  income  taxes  claimed  as  a  credit  in  item  34, 
page  1,  taxes  assessed  against  local  benefits  tending  to  increase  the  value 
of  the  property  assessed,  Federal  taxes  paid  on  bonds  containing  a  tax-free 
covenant  nor  taxes  not  imposed  upon  Che  taxpayer.  A  deduction  is  allow- 
able for  the  excess-profits  tax  imposed  by  section  '"iO^,  but  such  deduction 
should  be  entered  as  item  29,  page  1,  in  accordance  with  Specific  Instruction 
33.  No  deduction  is  allowable  for  any  portion  of  foreign  income  and  profits 
tuxes  if  a  credit  is  claimed  in  item  34,  page  1. 

28,    Contributions   or    Rifts   paid.— En',  r   as    item    22,    page    1,   contribu- 
tions or  gifts  actual!)    pud  iwthin  the 


r  domestic  trust, 

ed  and  operated  . 


, :  ■.    I  ■  r 


ous,  charitable. 


•  ■■  |  ctasi 
the  above  descn 
because  of  the  lit 


charitable  c 

night  be  unallowable, 
on23(q).      L. 


itributi  d  to  i  m  li  in  Schedule  K. 
shipwreck,  or  other  casually,  or  theft. —  Enter 
:  mi.  d  during  the  year,  arising 

r   . .' :  ,-r      i     i.ilts ,   "r  fn>m  theft       Such  losses 
Ii    -  "     j;  forth  a  description  of 

■  nts,   depreciation 

>:     I   deductible  loSS. 
ie  on  account  of  depreciation  in 
ig   the  portion  of  the 


should  be  determined 
cost)  of  the  property 
(peeled  useful  life. 


i  the  basis  of  1 
the  probable 
the  property 


deb 


'  pun 


1913,  the  amount  of  depre< 
except  that  it  will  be  computed  on  its  original  cost,  I 
prior  to  March  1,  1913,  or  its  fair  market  value  ft; 
is  greater.  If  the  propertj  was  acquired  in  any  ot 
chase,  see  section  114.  The  capital  sum  to  be  reci 
,  :t  r.it.i!  I .  over  the  u  eful  life  of  the  property 
of  apportionment  is  adopted  must  be  r 


If  a  deduction  is  claimed  on  b 

In  case  obsolescence  is  included, 
upon  which  it  is  computed.  Lain 
schedule,  and  where  land  and  bu 
cost  of  the  building  tubj  I  ' 
adjusted  property  h.  Mir  ' 
schedule  should  be  re.  ■ 
of  the  taxpayer.      (See    -    ' 

31.   Depletion  of  mines,  oil  ant 
claimed  on  account  of  d 
Form  E  (coal).  Form  F  nn    ..      . 


ubject  to  depreciation 

,n.  fill  in  Schedule  L. 
unt  claimed  and  basis 
not  !"■  included  in  this 


nber,  etc. — If  a  deduction  is 

.  ■  .  "    ■  r  I  ■   :  :   ■    I  i  ;  ■  ■   ■  ■  ■   ■  .  |     , 
l-i.   Form  O   (r.,1  and  ca.O,  or 

pletc  valuation  data 


Form  T  (timber),  fill 

have  been  filed  with  que-t;..i.:  nn  ;■.  prevail-  ■•■.r-,  Iben  hie  with  your 
return  information  necessary  to  bring  your  depletion  schedule  up  to  date 
setting  forth  in  full  M  r-  ■  iring  on  deductions  from 

g  the  taxablr  year  with  explana- 
tion of  how  depletion  deduction  for  tie  taxable  Year  has  been  determined. 
(See  sections  23  fro)  and  114  ) 

32    Other  deductions  authorized  by  law.— Enti  r  as  item  26,  page  I,  any 
other  authorized  deductions  for  which  ;■  ■ 


Any  dedu. 

Do  not  deduct 
with  your  trade  or  business  tii 

No  deduction  is  allowable 
allocable  to  a  class  of  exemp 
attributable  to  such  exempt 
Lttributable  to  ai  y 
such  taxable  income.  If  an 
income  and  exempt  income,  j 
the  liL-ht  of  all  the  facts  and  c 
each.  Apportioomi  nt-*  Dills 
reeci\:i:g  ..  ■ .  «■  nipt  income, 
engaging  in  a:.y  aetivit>  the  i 
its  return  at»  a  part  thereof  ai 
amount  of  each  class  "f  e\.  n,| 


lulc  M 


■i  there 


ctcd 


■  .rt   thereof 
merest.     Items  directly 

ed   thereto,  and   items 
shall  be  alio 


utions  or  girts  which  would  be  allowable 
)  were  it  nol  for  the  5  percent  lituitat 
equirement   therein  that   payment  mut 


Loss  resulting  from  the  worthies 

of  rights  to  subscribe  f.>r  or  to  rco 
not  be  included  among  other  ded 
considered  as  a  loss  resulting  fron 
Buch  taxable  year,  of  capital  asse 
33.  Federal  ex  cess- pro  fits  lax.- 
profits  tax  imp     " 


,.  lWc  f.T  the 

-orations  rendering  returns 
29,  page  I,  the  i 
e  S,  Schedule  A,  of  the  return  for  I! 


1  '  :     .        ■ 

is   item  29,  page  1, 

\ithin  the  taxable  ye 


ng  returns  on  a  cash  basis 
nly  the  amount  of  exec 
r  covered  by  the  returr 


TAX  COMPUTATION  INSTRUCTIONS 


34.  FEDERAL  EXCESS-PROFITS  TAX 
posed  upon  a  .  •  :i  ■      r>  rl     n    ■ 


The  ex  cess- profits  tax  is 
of   ever)    corporation   for 
close  of*  the  first  year  in  respect  i  f  which 
capital  stock  tax  imposed  by  • 
in  mi  amount  equal  to  the  Bum  of  (P  ('■  p 

percent  and  not  in  cxci 

it-,  Capital      * 

pr. , !  ding  ii. • .  :■.'  tax  tux .!  ;.   i-  if    or  I 

corporation  had  bo  pn    ■  '  '    • 

of  such  porli  net  it  come  for  the 

excess  of  15  percent  of 

mittcd  bctwc<  n  the 

return  and  the  adju  led  I 


fik-.i  r.-t  01  t  . 
exre.ss-profit- 
dividends  re 


;  apnbenhle  in   rcvpoct  of  the 

income  equal  to  the  credit  for 

o   J   profits 


,  .  |  the  ■■  r- 
excess  of  10 


Every  corporation  which  Is  liable  for  th<  -  tits  tax 

return, whether  or  not  such  .  ■:  ai    affiliated  group  of 

-     .  i  compute  it-  net 

,  .  Itttely,  without  regard  tO  the  provisi  ,a.  ..I    ...  •,..;    1)1        U  here 

an  affiliated  group  of  railroad  corporations  make-  a  col  solid  itcd  income  tax 
return,  the  common  parent  corporation  and  each  subsidiary  winch  i-  liable 
f  r  *r..  making  of  an  excess-profits  tax  return  must  make  a  sept  t.  ii  ■ 
profits  tax  return 

35.  TAX  ON  CORPORATIONS  IN   f.l  M  I!  vl 

W,th  net  incomes  more  than  ? 25.(100.— The  (  ix  on  corporations  in  rcneral 
is  imposed  bv  section  13  (Id,  m;  1  applies  to  even  corporation  except  !l>  those 


.lit."  is  computed  under  subsection  fe)  C«  ni  ral   Rul< 

riutii.'    Tax    (corporations    with    net    income    slichtly    more    than 

,  w  hichexcr  comp-itit    ■  '  result 

General  rule       \ null  I  upon  the  adjusted 

net  income  (gro-a  income  computed  under  section  22, 
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less  deductions  allowed  by  section  23)  minus  the  credit  provided  in  section 

26(a),  relating  to  interest  on  certain  oblii  iti I  the  i  nitcd  States  and 

Government  corporations — at  a  rate  of  19]  tivc  tax  shall 

be  reduced  by  the  sum  of — 

16M  porocbtoftbocn  section  26(b);  »o<i 

i  m  not  lo  exmed  2Ii  poroont  ol 


35-(2j.  Dividends 
of  85  percent  of  the  amoui  t  r 
tion  which  i^.  .-.ul-jo.. t  Vj  l  .  ^.. 
of  the  adjusted  net  incme. 
dividends  received  fi 
1922,  or  from  a  corporation  v 
gross  income  from  aeturces  wit! 
u  large  percentage  of  its  gross 
United  SUti 

Every  corporation  entitled  I 
of  dividends  received  credit  (1 
Schedule  <  i,  all  il!\  "!'■'.  !  n  <  ■ 
Title  I.  except  dividend  re. 
China  Trade  \i  t,  I  122,  a 
251,  which  dividi  ods  -  . 

deduction  allowed  15  II    .    . 
total  reported  in  o'  ,:...    . 

85  percent  (or  n  025  p.  ' 
B)  and  should  be  enl  i 

35-13).   Dividends     paid     c 
dividends  paid  credit.       i 


on  20(1))  provides  for  a  credit 


■   ,(.-,  receiving 
,'ilhin  a  posse   >•••■   ol  *  oi 


.    The 

of  the 

lu;;  percent  of 


■  (line  lu,  Schedule 


Every  corporation  entitled  t"  .i  •  •■..:.■  ■ 

dividends  paid  credit  time  19,  Schedule  li)  should  supply  the  requisite  data 
in  Schedule  N.     The  allowable  deduction  lined  by  multi- 

pi}  mg  the-  amount   rep  -,    by    .'  .    percent.     The 

amount  thus  obtained  (but  liut    i..  i  ■  ■  ■  ■  ■;    J       p.  i.  .  ni    . ,i'    lhc  adjusted  net 
income)  should  be  entered  in  column  1,  line  19,  Schedule  B. 

35-(4).   Basic  surtax  credit.— The  term  "basic  surtax  credit"  as  defined 


However,  the  aggregate  of  Lite  amounts  under  paragraphs  (2)  and  (3) 
bhall  not  eveeed  the  adjusted  net,  income  (or  the  La    i 

Corporations  claiming  the  cui.-  Is  credit  provided  in  section  28 

must  hie  with  their  returns  Form  'j73  and  consents  executed  l ■:■ 

35-(5).  Dividend  carry-over. —  A  corporation  is  allowed  under  section 
27(a)(2)  to  include  in  Us  dividends  paid  credit  a  dividend  carry-o\cr  to 
the  taxable  \  ear  from  the  two  preceding  taxable  Vcars  computed  as  provided 

in  section  27(c). 

In  the  case  of  a  preceding  taxable  year,  referred  to  in  section  _'7  (c  whii  h 
begins  in  1*J36  or  1937,  the  adjusted  net  income  shall  be  the  adjusted  net 
income  a,  defined  in  section  li  of  the  Rcvcnw  Vet  of  1936,  and  the  basic 
surtax  credit  '.  t    ..imputed  under  the 

Revenue  Act  ol  1931     ■  *        I  the  benefit  of  the  dividend  carry-over  provided 

Every   corp  md   making  a  deduction  for  this  credit  for 

any  taxable  _\<    -,  .       .    .■■  t  j  its  return  for  such  year  a  supplement  trj 
btatcment,  winch  wills!  Lion  in  detail  uf  the  dividend  carry- 

over from  the  first  and  m  La  tabic  years.     In  the  computation 

of   the  amount   claimed   n.   ti:e  1 

to  the  amount  reported  on  line  15,  Schedule  M,  of  tlie  1937  corporation 

35-(G).    Deficit    in    accumulated    earnings    and    profits. — Included    in    the 

dividends    pai  I  Crcdil  ■■  r-'    ■       ■    1    to    the   eveess   of   any    deficit   in 

accumulated  ■  Lhc  close  of  the  pr.  ■  ■ 

year  (whether  bc(  g  on,  l> 

operating  loss  credit  allowi  I   (■.     ■■'■-.:■•        f  r    u.      preceding  taxable 

>ear   (if  begiuning  after   Decern o.  .    ,,!,    p.,;         l'      full   amount  of  such 

deficit  is   includible  m  computing  lh<    ■'..-.    lend     paid  credit  for  the'  first 

taxable  year  begiuuing  aft  r  December  31,  1937-,         i    do  net  operating  loss 


A  i 


.ii;  i 


>nd  i 


r.« 


■    ■ 

certificate  of  indebtedness,  mortgage,  ord<-. 
tion  and  in  existence  at  the  close 
bill  of  exchange-  accepted  by  the 
the  close  of  business  on  such  dat.        \\  .    ■     ■ 
turn,  with  interest,  no  credit  sliall  be  allowed  for  am 
to  pay  such  interest. 

35- (S).   Corporations  in  bankrupt?),  etc  ,     !   [Q   provides 


Sub  ecti                              :  .   .  ■  ■   .         .      - 

trator  under     •.    '          -    '          -       t    t  .<■    \    v  i  .il    11.  ■    \   i,               ,      i     |. 

v.  hen    t !..    '....  ■                                    -   ■  i' ...'..  i      ■    ,    i  .  ic  trcatmcnl 

but  only   if  t u          \  ■■.           '••■■<:'.'..        ■       :  .  -    (  '..n.n..  .:..  r  the  fact  thai 

such  regulation  or  restriction  existed  at  Lin  blc  year. 

35-(9)     Alternative  tax  for  corporations  with   net  incomes  slightly  "more 
than    $25.000.— See  tion    13  [d)    provides    an    alter:    .' 

puting  the  tux  of  a  corporation  with  a  i.  I  i  re  than  S25.000, 


■ 


iX>  ' 


The  alternative  tax  co 
in  accordance  with  the-  pi 

24.  inclusive,  Schedule  li. 
Where  any  portion  of 

credit    by   sei  tion   2li  (a)    (relatn  ::    to   ::.!.  re  I    on   ..  r(  uti   .  I 

United   Mate:,   and    Government    o  I  ■  '      i .  ■.  i'  I-  i><  I  -    ■  ■(    I  !..■    i  i  .  ■  ■ 

nth  respect  to  which  credit  is  all.  ,u..  I   i 


1 
(3)  io«raoualcqual  Wlbeetttii.  if  to),  o' :      ■  ■       .  . 


!  - i  net  inco 

the  following  order  should  be  observed: 


:•  allocated  to  the  second  divis 


■ 

...;  •    .i    ordii 

Schedule  li). 


t....  United  Slit.-,  and  Government 
respective  of  whether  the  total  amounL 
.  portion  allocated  to  the  first,  and  a 


36.  TAX  ON   SPECIAL  CLASSES  OF  CORPORATIONS 

'<  . iterations  with   net  incomes  of  not  more  than   $25,000.— The 

i  a  •.  imp  icd    i  .        ■         I  lI  ■;..■  I rporation     I  ■    ■ 

1  he  special  class 

...  *  ...  9,  Schedule  B)  minus  the  crediL 

Is  received  provided  clion  2G  (b)  (line  li).  .Schedule  B)),  at 

•  provided  in  section  14  (c),  specified  in  lines  12  to  14,  inclusive, 

Schedule  13. 

!  ration  claiming  the  dividends   received  credit  shall  enter  in 

_'     -  ..■•',.    ihvidi'iids  received   from  domestic  CorjKirations  lax- 

able  under  Title   I,  except    lividend     n      ivi  i  from  corporations  organized 
under  the  Chii  i   If.-  1<     let     1922,  ai  ;  cor| 

:."■  i  l.vidi  should  be  entered  in  column  4).     The  divi- 

i    by    multiplying  the  total  of  column  2, 

Schedule  G,  by  B5  p  runt.      The  amount  tu  Ix.'  entered  on  line  10,  Schedule 

li,  however,  is  limited  to  an  amount  not  m  excess  of  85  percent  of  the  adjusted 

3G-(2).   Special  classes  of  corporations. — Certain  corporations  described 

in  the  following  paragraphs  are  not  subject  to  the  graduated  rates  provided 

in  section  14(e),  but  aie  taxed  on  the  special  class  net  income  (the  adjusted 

-.irdicss  of  the  amount  thereof,  minus  the  credit  for  dividends 

i,  at  the  rate  of  1CJ4  percent.     (See  section 
14(d).) 

i  ration    taxable    under    section    14(d)    claiming   a   dividends 

receivi  I  en  lit  ild  enter       i  <  lumn  2,  Schedule  G,  the  amount  of  divi- 

:.  !     r>  i  ■    .  Ic   under  Title  I,  except 

.    l  r     ■  ived   from   corporations  organized   under  the   China  Trade 

A.  i,   1922,  I  to  t       bew  fits  of  section  251.     The 

i  percent  of  the  total  of 


■  dulC  G,  but  the  amount 
at  el  t  he  adjusted  net 
30     :      Hank.,      rhc  term  "bank" 
porati  .1  an  Id 

•   .    D    trictoJ  C    in 
il    part  of  the  business  ol 
and   m.ikirie    . 
to  those    permitl 


Reserve  Act, 

■  a  bj  State,  Tcrrito 

over  ban!. 

IG  I  'orpoi  atiOHS   organi; 


vdon  line  45,  Schedule  U,  i 

■  (hue  44,  .Schedule  B). 

i  bank  or  trust  company  incor- 

including 

r  of  any  Territory, 

i  receiving  deposits 

.  ..    :._■    jji.hu  i.irv    [...v.  ers   .^imdar 
1  1  (k)    of   the    Federal 

■  *  ;  ■.  law  to  supen'ision  and 

.   having  supervision 


alio 


.11  be  allowed, 
\.  t,  1922,  In 

A.  t,   1922,  t-hall  not  be 
i  and  pos- 


. 


i  orporaliona  entitled  to  the  benefits  of  section  251.— A  domestic 

.    ■■  :■  riving  a  hire.-  pur! 

■   ■    i  .    titled  to  tin- 

Shall    DC    taxable    U    [Tovidi.d    ill 

\  Ltion  entitled  to  t!ic  benefits  of  section  251   is  not  entitled  to 

l.\       .  ■  131    (taxes  of  foreign  i 

■ 

,i.  ■■      Foreign  corporations. — In  th<  ea  c  of  a  foreign  corporation  engaged 

in  a  trade  or  Im-iin  ■ !  Ol  place 

.     d,  column  3,  Schedule  ] 
amount  equal  t"  19  percent  of  the 

■  I  Lhc  amount  thereof.     (See  section  14  (c)  (1)  and  section 

ForciRii  corporations  -hall   not  be  allowi    1   '  '    lax  for  taxes 

offoi  intricsaiidposscssiou    ■ 

3G     7       Insurance      companies  — Lif-       I:  <  ..•,. — Section 

... 
, 
lieu  of  the  t.i  Lions  13  and   II.     For  the  special  class  net 

■ 

in    Title    I    means  an 
*  in 

•  ,   Im  ;*llti,   iiint   acci- 
dent insuram  ■ 

I    its  total  n  icrve  funds.     (Sce^ 

.-.■.tluN     J'M 

Lifi  ncd        the  pfco  ling  paragraph,  shall 

'i  rm  I120or  form  1120  A. 

[n  lieu  of  the  tax  imposed 
.  .   md  14,  a  tax  of  Ic  !|.,i,  204,  upon 

the  special  cla,.,   r.et    income  of  e'.ei  ■  r   than   a  life 

ic  of  a  foreign 
in   urancc  company),  sec 
U 
Mutual  insui  !■  —Section  207  [a),S 

I   .  I  ! 

■    I  dan  a  life  insurant  i 

!..iil   apply    to   fi)reii;  ■:    . 

the    United    .States,    as    well    a^    domestic 

i  ......  jvithin 

not    I.v    taxable    under    s.-cti  ■(.>   Jul  'hi,   204(a),  or 
207  ,. ..rations. 

Mutual  investment  companies.  ipplcmcnt  Q. 

t   income  of 

section  302  (a)  as  the  adjusted 


37.   CRUDIT   FOR   TAXES 


bond 
:     ■  ■  r  such  acci 

icr  the  China  Trade  Act,  1922,  ar 


by  a  domestic 

profits,  and 

intry  or  a  possession  of 

bmittcd  with  the  return,  together 

l  .  .         .:■!.'    !■,  sought  for 

st  have  attached  to  it  a  certified 

.  I,  and  the 

1  ]  pi  a  .  -i  . 


I     ■ 

idd  corporatic 
I  this  credit. 
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FORM  11 20  A 


UNITED  STATES 


Internal  Revenue  Servici 


1938    CORPORATION  INCOME  AND  EXCESS-PROFITS  TAX  RETURN     1938 


I'or  corporations  having  tota 

receipts  of  not  more  than  $250,000  and  a  net  income  of  not  more  than  325,000  or  no  r 

el  income  (except  certain 

For  Calendar  Year  1938 

(Auditor ■*  SUm|.) 

or  Fiscal  Year  beginning ,  1938,  and  ended ,  1939 

Semi 

PRINT  PLAINLY  CORPORAT  IONS  NAME  AND  ADDRESS 

District      

(C**W.  Stmn.0) 

(Nnh) 

(SlrMt  »nd  numtwr) 

(PmIoOh)                                                                          (Count,)                                                                  (State) 

FM  P.jm.1 

% 

ADJUSTED  NET  INCOME  COMPUTATION 


Les3  returns 
;     and  allowai 


CROSS  INCOME 
Item  No. 

1.  Gross  sales  (where  inventories  are 

an  income-determining  factor)... $ 

2.  Less  cost  of  goods  sold  (from  Schedule  B-l)  _ 

3.  Gross  profit  from  sales  (item  1  minus  it^m  2) . 

■4.  Gross  receipts  (where  inventories  are  not  an  income-determining  factor)..     $ 

■5.  Less  cost  of  operations  (from  Schedule  E-2) { 

6.  Gross  profit  where  inventories  are  not  an  income-determining  factor  (item  4  minus  5).  .. 

7.  Interest  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc.     (See  Instruction  18-<1)). 


8.  Interest  on  obligations  of  the  United  States(from  Schedule  A,  line  19  (a)  (4).    (See  Instruction  1S-(2J) 

9.  Rents.     (See  Instruction  19) _ _ 

10.  Royalties.     (Sec  Instruction  20) _ _ 

11.  (a)   Capital  gain  (or  loss)  (from  Schedule  C).      (If  a  net  loss,  do  not  enter  over  $2,000) 

(b)   Gain  or  loss  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  D) 

12.  Dividends  (from  Schedule  E) 

13.  Other  income  (state  nature  of  income) 

14.  Total  income  in  items  3,  and  6  to  13,  inclusive - 

DEDUCTIONS 

15.  Compensation  of  officers  (from  Schedule  F) _ 

16.  Salaries  and  wages  (not  deducted  elsewhere) 

17.  Rent.     (See  Instruction  23) '. _ _ 

18.  Repairs.     (See  Instruction  24) „ - 

19.  Bad  debts  (from  Schedule  G) - 

20.  Interest.     (See  Instruction  26) _ _ 

21.  Taxes  (from  Schedule  H).     (Do  not  include  Federal  excess-profits  tax) _ 

22.  Contributions  or  gifts  paid  (from  Schedule  I) . 

23.  Losses  by  fire,  6tormr  shipwreck,  or  other  casualty  or  theft      (Submit  schedule,  sec  Instruction  29). 

24.  Depreciation  (from  Schedule  J) _ 

25.  Depiction  of  mines,  oil  and  gas  wells,  Umber,  etc.     (Submit  schedule,  see  Instruction  31) 

26.  Other  deductions  authorized  by  law  (from  Schedule  K) 

27.  Total  deductions  in  items  15  to  26,  inclusive 

28.  Net  income  for  excess-profits  tax  computation  (item  14  minus  item  27) 

29.  Less:  Federal  excess-profits  tax.     (See  Instruction  33) 

30.  Net  income  (item  28  minus  item  29) 

31.  Less:  Interest  on  obligations  of  the  United  State*  (item  8,  above) 

32.  Adjusted  net  income  (item  30  minus  item  31) 


EXCESS-PROFITS  TAX  COMPUTATION.     (See  Instruction  34) 


;-profits  tax  computation  (item  28,  above).. 


falUC  of  capital  stock  a--  declared  in  your  cnpital  stock  tax  return 
for  the  year  ended  June  30,  1938  (or  for  v-ar  ended  June  30,  1939, 
if  your  income  tax  fiscal  venr  began  in  1038  and  ended  on  or  after 
July  31,  1939) ._*. 


35.  10  percent  of  item  34 

36.  Dividends  received  credit  (85  percent  of  col.  2,  Schedule  E,  but  not 

in  excess  of  85  percent  of  item  32,  above) 

37.  iJalancc  subject  to  excess-profits  tax  (item  33  minus  total  of  items  35  and  36) 

38.  Amount  taxable  at  6  percent  (5  percent  of  item  34,  but  not  more  than  item  37),  and  la\.. 

39.  Balance  taxable  at  12  percent  (item  37  minus  item  38,  col.  1),  and  tax.. .... 

40.  Total  .■vr,.^-,,,.,ht     i .,  .   (total  of  item  38.  col    3,  and  item  39.  col.  3) 


INCOME  TAX  COMPUTATION 


CORPORATIONS  WITH  NET  INCOME  OF  NOT  MORE  THAN  JZS.OQO.    (Soo  liMtruethm  IS) 

41.  Adjusted  net  income  (item  32,  above) 

42.  DividendBrcceivedcrcdit(85%ofcol.  2,ScheduleE,butrjotincxce'=sof8-V    ofit<  m  I  L.ul 

43.  Balance  subject  to  income  tax  (item  41  minus  item  42) 

44.  Portion  of  item  43  (not  in  excess  of  $5,000);  and  tax  at  12^  percent 

45.  Portion  of  item  43  (in  excess  or  55,000  and  not  in  excess  of  $20,000) ;  and  tfl      Lt  14 

46.  Portion  of  item  43  (in  excess  of  $20,000);  and  tax  at  16  percent 

47.  Total  income  tax  (total  tax  in  col.  3  of  items  44,  45,  and  46) 

48.  Less:  Credit  for  income  taxes  paid  ton  foreign  country  or  U.S.  possessionaUowcdadomeBtic  corpora  lion.  (Sec  1 

49.  Balance  of  income  tax  (item  -17  minus  item  48) 


!■■■■ 

14% 

16'; 


50.  Excess-profits  tax  (item  -10,  above). 
M.  Total  tax  due  (item  -19  plus  itei 


NOTE.— Ooe  form  marked  "DUPLICATE  COPY",  mast  be  Ned  wilb  ibis  original  return  ($10  wul  be  assessed  if  duplicate  copy  is  not  filed). 
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Schedule  A— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 

1.  Total  distributions  to  stockholders  charged  to 

17.   Earned    surplus    and    undivided     profits    as 
shown  by  balance  sheet  at  clo^e  of  preced* 

2    Contributions  or  gifts  (excess  over  5  percent 

19     Nontaxable  and  partially  exempt  income: 
(a)  Interest  on 

(I)  Obligations  of  a  State,  Territory,  or 
political  subdivision  thereof,  or  the 
District    of    Columbia,    or    United 

•4     Income  tases  of  United  States  possessions  or 
foreign  countries  if  claimed  as  a  credit  in 

(2)    Obligations  of  United  States  issued  on 
or  before  September  1,  1917,  Treas- 
ury Notes,  Treasury  Bill?,  and  Treas- 

7.    Replacements,  renewals,  and  capital  expendi- 

8.   Insurance   premiums  paid  on   the  life  of  any 
officer  or  employee  where  the  corporation  is 

(3)   United    States    Savings    Bonds    and 
Treasury  Bond*  owned  in  the  pnn- 

9.   Unallowable  interest  incurred  in  purchasing  or 

(4)    United    States    Savings    Bonds,  and 
Treasury  Bond-  owned  in  the  prin- 

10.  Excess  of  capital  loss,  if  any,  over  amount  allow  - 

ts)   Obligations    of    instrumentalities    of 

-It.   Additions  to  surplus  reserves  (list  each  reserve 
separately) : 

(6)  Other  nontaxable  income  (itemize): 

20    Charges    against    surplus    reserves    deducted 
from  income  in  the  return  (itemize): 

21.    Adjustments  for  tax  purpot.es  not  recorded  on 
books  (itemize): 

13.  Adjustments  for  tax  purposes  not  recorded  on 
books  (itemize): 

14.   Sundry  debits  to  earned  surplus  (itemize):   ' 

22.   Sundry  credits  to  earned  surplus  (itemize) ; 

15.   Earned  surplus  and  undivided  profits  as  shown 

by  balance  sheet  at  close  of  the  taxable  year 

23    Total  of  lines  17  to  22 

Schedule  B-1.— COST  OF  GOODS  SOLD.     (See  Instruction  17) 

Schedule  B-2.— COST  OF  OPERATIONS 

1     Inven                            ng  of  year 

2    Material  or  merchandise  bought  for  manufac- 

2.  Other  costs  (to  be  detailed): 
(a) r. 

M  

(«>..-. - 

3    Salaries  and  waecs 

4    Other  costs  per  books.  (Attach  itemized  schedule) 

$                   ... 

7.            Coat  of  goods  sold  (enter  as  item  2,  page  1). 

S..  . 

s 

Schedu 

o  C— CAPITAL  CAINS  AND  LOSSES. 

(See  Instruction  21) 

iD„^ 

(Contract  price) 

'-  — 

5    Erpr-Ci.     ' 

b  details) 

7    Otic  or  Loss  (column 
sum  ol  columns  t  sn  1  M 

Schedule  D— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANCES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     (See  Instruction 

21) 

— 

?    Dale  Acquired 

3    Orou  Salts  Pr.ro 
(Contract  price) 

..Ct.lorO,,rB,0 

[iou  or  Marca  1,  I'jIJ 

(Funtisa  details) 

\"i's^£^£'k 

«, 

1) 

Supplemental  information  required  for  Schedule*  C  and  D 

State  with  respect  to  each  item  of  property  reported  in  Schedules  C  and  D  (I)  how  property  was  acquired 

<2)   whether  at  time  of  sale  or  exchange   (a)   purchaser  owned  directly  or  Indirectly   more  Uici   50  percent   in   value  of  your  outslandicr. 
purchaser  was  a  corporation,  more  than  50  percent  in  value  of  its  capital  slock  and  50  percent  in  value  of  your  capital  -tock  was  owned  directly  or  indirectly 
by  or  for  the  same  individual  or  his  family,  arid  (r)  where  purchaser  was  a  corporation,  whether  more  tbaa  50  percent  in  value  of  its  cap:tal  stock  was  owned 
directly  or  indirectly  by  you  _.      If  so,  state  name  and  address  of  purchaser 


Schedule  E-— INCOME  FROM  DIVIDENDS 


— 

tad  Address  of  Paying  Corporation 

ss 

3^Hr 

~°~— 

,0 

toC_ 

s 

Totals. 

s2,  3. 

and  t. 

(Enler  as  item  12,  page  I) 

; 
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Schedule  F-— COMPENSATION  OF  OFFICERS.     (See  Instruction  22) 

3.  Official  Title 

3.  Time  Devoted 

To  Business 

Percentage  of  Corporation's 

D.4W* 

4.  Common 

6.  Preftnrt 

Comp«iL»tiOD 

- 

Total  Compensation  of  Officers.  (Enter  as  item  15,  page  1) 

S - 

Note. — Schedule  H-l  (IN  DUPLICATE)  also  must  be  filed  with  this  return  if  compensation  i 


s  of  $75,000  was  paid  to  any  officer  c 


Schedule  G.— BAD  DEBTS.     (See  Instruction  25)  (See  note  1) 


If  Corporation  Carries  a  Reserve— 

1.  Taxable  Year 

2.  Net  Income  Reported 

3.  Sales  on  Account 

by  Corr-pratlon  1/  No  Re- 

serv  is  Carried  on  Books. 

(Bee  note  a) 

5.  Cross  Amount  Added 

6.  Amount  Charged 
Against  Reserve 

s. 

1938.      (See  note  3) 

1.  Check  whether  deduction  claimed  represents  worthless  debts  charged  off  Q,  or  is  an  addition  to  a  reserve  D. 

2.  In  addition  to  the  data  required  atrtve,  corporations  claiming  deductions  on  other  than  a  reserve  basis  must  submit  the  information  specified  i 
Instruction  25. 

3.  Not  including  securities  which  are  capital  assets  ascertained  to  be  worthless  and  charged  off  within  the  taxable  year,  which  should  be  reported  i 
Schedule  C. 


Schedule  H.— TAXES.     (See  Instruction  27) 

Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (See  Instruction  28) 

N»llm 

Amount 

Name  and  Address  of  Organiialion 

A».o,« 

Total.     (Enter  as  item  21,  page  1) 

$. 

TotaL    (Enter  as  item  22,  page  1,  subject  to 
5  percent  limitation).     (See  Instruction  28). 

Schedule  J.— DEPRECIATION.     (See  Instruction  30) 


1.  Kind  of  Property  (Ii  buildings,  (late 
material  0/ which  constructed) 

Acquired 

3.  Cost  or  Other 

'predated  in  Use  at 
End  of  Year 

6.  Depredation     Al- 
Ycars 

6.  Remaining     Cost 
Be  Recovered 

7.  Esti- 

Lift-  Used 
mu  luting 

mated  B»- 

H  ,-r:i;':j 
of  Year 

9   Depreciation  Al- 
lowable This  Year 

$ 

— 

s 

$ 

Schedule  K.— OTHER  DEDUCTIONS.    (See  Instruction  ! 


Schedule  L.— DISTRIBUTIONS  TO  STOCKHOLDERS 


(Indicate  dates  paid) 


I  Earnings  or  Profits  Accumulated  Since  February  2 


.  Taxable  Distributions 


.  Nontaxable  Distributions 


1.  Cash. 

2.  Assets  other  than  cash  or  the  corporation's  own  securities: 

(See  notes  1  and  5.)      (indicate  nature  of  assets.) 


(See  notes  2,  4,  and  5). 
(See  notes  2,  4,  and  5) 
(See  notes  2,  4,  and  5) 


3.  Treasury  stock.     (See  note;)  1  and  5) 

4.  Obligations  of  the  corporation  (bonds,  notes,  script,  etc.).     (See  notes  3  and  5) 

5.  Common  stock  of  the  corporation  distributed  to  holders  of  common  stock.     (See  notes  2  and  5) 

6.  Preferred  6tock  of  the  corporation  distributed  to  holders  of  common  stock. 

7.  Common  stock  of  the  corporation  distributed  to  holders  of  preferred  stock. 

8.  Preferred  stock  of  the  corporation  distributed  to  holders  of  preferred  stock. 

9.  Optional — Medium  of  payment  elected  by  stockholders: 

(b)   Common  stock.  .  (See  notes  2  and  5) _ 

(e)   Other.     (See  note  5.)      (Specify  nature) 

10.  Totals  of  lines  1  to  9 _ 

1.  Enter  the  lesser  of  the  two  following  amounts  determined  as  of  time  of  distribution:  (a)  The  adjusted  basis  in  the  hands  of  the  corporation  as 
provided  in  section  113  of  the  Revenue  Act  of  1938,  or  (b)  the  fair  market  value, 

2.  Enter  the  amount  of  the  fair  market  value  at  time  of  distribution. 

3.  Enter  the  lesser  of  the  two  following  amounts  determined  as  of  the  time  of  distribution:  (a)   Face  value;  or  (6)  fair  market  value. 

4.  Preferred  stock  for  this  purpose  should  be  considered  as  stock  which  is  preferred  as  to  either  dividends  or  assets,  irrespective  of  formal  designation. 

5.  Distributions  in  the  form  of  rights  to  purchase  assets  or  subscribe  to  stock  or  other  obligations  of  the  corporation  should  be  entered  in  the  item 
applicable  to  the  assets,  stocks,  or  other  obligations  for  which  rights  were  distributed.  2— i78M 
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Schedule  M.— BALANCE  SHEETS.  (See  tn.lrurtlon  14) 


Beginning  of  Taxable  Year                                                   End  of  Taxable  Year  „ 

Amount 

Total                                  Amount                                 Total 

N  tcB      d    en            ■ceivable 

Lees  reeerve  for  bed  debts. 

— 

3.  Inventories: 

(o)  Raw  materials 

Flushed  Koods 

(d)  Supplies 

4.  Investments  (Government  obligations) : 

(a)  Obligations  of  a  State,  Territory,  or  political  subdivision 
thereof,  or  the  District  of  Columbia,  or  United  States 

6.  Capital  asBets: 

(a)   Depreciable  assets  (itemize) 

Total  depreciable  assets _ 

$. 

(c)    Land 

5 

$. _._ 

$ 

LIABILITIES 

s 

10.  Bonds,  notes,  and  mortgagee  payable: 

(6)   With      ^      1  m  t  rit'  of  I  vea 

11    At                                    mize) 

$ 

13.  Surplus  reserves  (itemize) 

14.  Capital  stock: 

(a)   Preferred  stock ~ 

15.  Paid-in  or  capital  surplus- _ - 

16.  Earned  surplus  and  undivided  profits 

17.  Total  Liabilities - 

$ 

s 

9  classification.     (See  Instruction  16) 


QUESTIONS 

which  such  return  1 


If  engaged  in  more  than  one  of  the  business  classifications  indicated 
in  Instruction  16,  state  on  the  two  lines  above  the  two  businesses  ac- 
counting for  the  greater  part  of  the  total  receipts  and  the  approximate 
percentage  accounted  for  by  each  of  the  two  businesses.  If  engaged  in 
retail  trade,  also  indicate  the  number  of  stores  as  of  the  end  of  the  taxable 
year. 

2.  Date  of  incorporation 

3.  State  or  country - - _..„. 

4.  State  collector's  office  where  your  return  for  the  preceding  year  was 

filed  __ 

5.  The  corporation's  books  are  in  care  of _ 

Located  at  . 


6.  Is  the  corporation  a  personal  holding  company  within  the  meaning  of 

section  402  of  the  Revenue  Act  of  1938? If  ao,  an  addi- 
tional return  on  Form  1120H  must  be  filed. 

7.  Is  this  a  consolidated  return  of  railroad  corporations? If 

so,  procure  from  the  collector  of  internal  revenue  for  your  district 
Form  851,  Affiliations  .Schedule,  which  shall  be  filled  in,  sworn  to, 
and  filed  as  a  part  of  this  return. 

8.  If  this  is  not  a  consolidated  return  of  railroad  corporations,  did  you  <i) 

own  at  any  time  during  the  taxable  year  50  percent  or  more  of  the 
voting  stock  of  another  corporation  either  domestic  or  foreign  or  (6) 
did  any  corporation,  individual,  partnership,  trust,  or  association 
own  at  an/time  during  the  taxable  year  50  percent  or  more  of  your 

voting  stock? If  the  answer  is  "yes,"  attach  separate 

schedule  showing  with  respect  to  each:  (1)  Name  and  address;  (2) 
percentage  of  stock  owned;  (3)  date  stock  was  acquired;  and  (4)  the 
collector's  office  in  which  the  income  tax  return  of  such  corporation, 
individual,  partnership,  trust,  or  association  for  the  last  taxable  year 


Yas  the  income  of  this  corporation  included  : 

for  any  prior  year?  If  so,  give  ni 

poration  which  filed  the  consolidated  retun 


l  consolidated  return 
\  and  address  of  cor- 
nd  the  last  year  for 


i  filed  . 


10.  Was  the  corporation  in  any  way  i 
reorganization  of  a  business  or 

since  December  31,   1917?  .._.       ...     If  answer  is 

give  name  and  address  of  each  predecessor  business  and  the 

date  of  the  change  in  entity 


Upon  such  change,  were  any  asset  values  increased  or  decreased? 

If  answer  is  "yes,"  closing  balanco  sheets  of  old  business 

and  opening  balance  sheets  of  new  business  must  be  furnished,  unless 
furnished  heretofore. 

11.  Is  this  return  made  on  the  basis  of  cash  receipts  and  disbursement*? 

„ If  not,  describe  fully  what  other  basis  or  method  was 

used  in  computing  net  income _ 

12.  State  whether  tin    inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  cost,  or  cost  or  market,  whichever  is  lower 

If  other  basis  is  used,   describe 

fully,  state  why  used,  and  the  date  inventory  was  last  reconciled  with 

13.  Did  the  corporation  make  a  return  of  information  on  Forms  1090  and 

1099  (see  Instruction  10-(1))  for  the  calendar  year  1938? 

14.  Did  the  corporation  at  any  time  during  the  taxable  year  own  di 


odirectly  any  stock  of  a  foreign   corporation?     (Answer  "yes'    or 
"yes,"  attach  schedule  as  required  by 


Ins 


13    -2    ■ 


AFFIDAVIT.  (See  Instruction  7) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
corporation  for  which  this  return  is  made,  being  severally  dulv  sworn,  each  for  himself  deposes  and  says  that  this  return  (including  any  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 
faith,  for  the  taxable  year  stated,  pursuant  to  the  Revenue  Act  of  193S  and  the  Regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this _ day  of _..,  193   . 


<Pr«Ment  or  other  principal  officer)     [State  title) 


I  Si^ni.turi'  of  officer  >ul ministering  onth) 


(Tnaam  r.  Assistant  1  Chltf  Aocountlng  Officer) 

(State  title) 


AFFIDAVIT.   (See  Instruction  7) 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying^  schedules  ; 
statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  i 
whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this day  of .  19. 


;  tax  andi/or  excess-profits  tax  liability  of  the  person  for 


■mm  (Signature  of  otHoc r  administering  o 

326647—41 20 


igusture  of  person  preparing  the  retun 

ignatuie  of  person  preparing  the  retun 
(N'amcof  flna  or  employer,  IX  any) 
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INSTRUCTIONS  FOR  FORM  1120  A 

UNITED  STATES  CORPORATION  INCOME  AND  EXCESS- 
PROFITS  TAX  RETURN 

(R-fenacet  are  to  t]*  Revenue  Act  of  1936.  unloa  othcrwue  noted) 

Taxpayers  will  find  tt  helpful  to  read  the  Instructions  before  commencing  to  fill  in  their  returns 

TABLE  OF  CONTENTS 
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GENERAL  INSTRUCTIONS 


1.  Corporations  which  mast  make  a  return. 
B.  Corporations  which  must  use  Form  1120  A. 

5.  Period  to  be  covered  by  return. 
4.  Basis  of  return. 

6.  When  and  where  return  must  be  filed. 
6.  Duplicate 


10-(1).  Information  at  the  source. 

10-(2).  Information  regarding  dissolution  or  liquidation. 

11.  Consolidated  returns  of  railroad  corporations. 

12.  Surtax  on  corporations  improperly  accumulating  surplu 
13-(1).  Personal  holding  companies. 

13- (2).  Stock  ownership  in  foreign  corporations 


16.  Business  classification. 


SPECIFIC  INSTRUCTIONS 


GROSS  INCOME 


17.  Cost  of  goods  sold. 
18-(1).  Interest. 

18-121.  Interest  on  obligatio 


!  of  the  United  States,  ete. 


19.  Rents. 

20.  Royalties. 

21.  Capital  gain  c 


DEDUCTIONS 


22.  Compensation  of  officers. 

23.  Rent 

24.  Repairs. 

25.  Bad  debts. 

26.  Interest. 

27.  Taxes. 


34.  Federal  excess-profits  tax- 
So.  Tax  on  special  class  of  corporations    (with 
more  than  * 26,000). 


28.  Contributions  or  gifts  paid. 

29.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. 
SO.  Depreciation. 
31.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc 


TAX  COMPUTATION 


GENERAL  INSTRUCTIONS 


1.  CORPORATIONS  WHICH  MUST  MAKE  A  RETURN 

Every  domestic  and  every  resident  foreign  corporation  not  specifically 
exempted  bv  section  101,  whether  or  not  having  any  net  income,  must  file 
a  return.  The  term  "corporation"  is  defined  by  the  Act  to  include  asso- 
ciations, joint-stock  companies,  and  insurance  companies.  Every  cor- 
poration which  is  subject  to  the  capital  stock  tax  must  make  an  excess- 
profits  tax  return  for  each  income  tax  taxable  year  ending  after  the  close 
of  the  first  year  in  respect  of  which  it  is  subject  to  the  capital  stock  tax. 
A  combined  return  for  income  and  excess-profits  tax  purposes  .must  be 
made  except  where  a  consolidated  income  tax  return  is  made  by  an  affili- 
ated group  of  railroad  corporations.     (See  Instruction  11.) 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assignees, 
operating  the  property  or  business  of  corporations,  must  make  returns 
of  income  for  sucn  corporations.  If  a  receiver  has  full  custody  of  and 
control  over  the  business  or  property  of  a  corporation,  he  shall  be  deemed 
to  be  operating  such  business  or  property,  whether  he  is  engaged  in 
carrying  on  the  business  for  which  the  corporation  was  organized  or  only 
in  marshaling,  selling,  and  disposing  of  its  assets  for  purposes  of  liqui- 
dation. 

2.  CORPORATIONS  WHICH  MUST  USE  FORM  112©  A 

All  corporations  required  io  make  a  return  as  described  above  must  use 
Fcrm  1120  A  if  the  net  income  as  defined  by  section  21  (item  30,  rage  1) 
is  not  more  than  $25,000  (or  no  net  income)  and  the  total  receipts  from  all 
sources  are  not  more  than  J250.000;  except  the  following  classes  of  cor- 
porations which,  irrespective  of  amounts  of  net  income  (or  deficit)  or 
total  receipts,  must  file  on  Form  1120: 
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Corporations  entitled  to  benefits  of 

(d)  Foreign  corporations  engaged  in  trade  or  business  within  the 
United  States  or  having  an  office  or  place  of  business  therein.  (Non- 
resident foreign  corporations  must  use  Form  1120NB.) 

(e)  Insurance  companies  (life  insurance  companies  must  use 
FonnWOL). 

whether  your  total  receipts  from  all 
)  than  $250,0C0.  total  receipts  should  be  ascertained, 
by  adding — 

Gross  sales  (where  inventories 
Gross  receipts  (where 

Interest  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc; 

Interest  on  obligations  of  the  United  States; 

Rents; 

Royalties; 

Capital  gain; 

Gam  from  sale  or  exchange  of  property  other  than  capital  assets; 

Dividends;  and 

Other  income  required  by  the  Revenue  Act  to  be  included  In  gross 


ncotne-determining  factor) ; 
not  an  income-determining 


All  other  corporations  i 


Form  1120. 


S.  PERIOD  TO  BE  COVERED  BY  RETURN 

Returns  shall  be  filed  for  the  calendar  year  1938  or  fiscal  year  begin- 
ning in  1933  and  ended  in  1939.  A  fiscal  year  must  end  on  the  last  day 
of  a  calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all  years 
unless  permission  is  received  from  the  Commissioner  to  make  a  change. 
An  application  for  a  change  in  the  accounting  period  should  be  made  on 
Form  112S  and  forwarded  to  the  collector  prior  to  the  expiration  of  30 
days  from  the  close  cf  the  proposed  period  for  which  ft  return  would  be 
required  to  effect  the  change. 

4.  BASIS  OF  RETURN 

art  are  kept  on  the  accrual  basis,  report  all  income 
:  has  not  been  actually  received  or  entered  on  the 
icurred  instead  of  expenses  paid  If  your  books 
are  not  kept  on  the  accrual  basis,  or  if  you  kept  no  books,  make  your 
return  on  a  cash  basis  and  report  all  income  received  or  constructively 
received,  such  as  bank  interest  credited  to  your  account  and  coupon  bond 
inte-*st  matured,  and  report  expenses  actually  paid. 


If  your  books  cf  aeec 
accrued,  even  though  i 
books,  and  expenses 


Attention  is  called  to  the  following  limitations  on  deductions  for  unpaid 
expenses  and  interest  applicable  to  taxpayers  on  the  accrual  basis  pro- 
vided in  section  24  (c) : 

(c)  Unpaid  Expenses  and  Interest. — In  computing  net  : 
'lowed  under  se<  " 
er  section  23  (b; . 
;rued — (1 )  If  such  expenses  or  interest  are  not  paid  within  the  tax- 
able year  or  within  two  and  one-half  months  after  the  close  thereof; 
and  (2)  if,  by  reason  of  the  method  of  accounting  of  the  person  to 
whom  the  payment  is  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  income  of  such  person  for  the  taxable 
year  in  which  or  with  which  the  taxable  year  of  the  taxpayer  ends; 
and  (3)  if,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any 
time  within  two  and  one-half  months  thereafter,  both  the  taxpayer 
and  the  person  to  whom  the  payment  is  to  be  made  are  persona  be- 
tween whom  losses  would  be  disallowed  under  section  24  (b). 

5,  WHEN  AND  WHERE  RETURN  MUST  BE  FILED 

Returns  must  be  filed  on  or  before  the  fifteenth  day  of  the  third  month 
following  the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  principal  office 
or  agency  is  located.  In  the  case  of  a  foreign  corporation  engaged  in 
business  within  the  United  States  but  not  having  an  office  or  place  of 
business  therein  the  return  shall  be  filed  on  or  before  the  fifteenth  day  of 
the  sixth  month  following  the  close  of  the  taxable  year  with  the  Collector 
of  Internal  Revenue,  Baltimore,  Md.  Where  a  consolidated  income  tax 
return  is  filed  by  an  affiliated  group  of  railroad  corporations,  the  separate 
excess-profits  tax  returns  of  the  common  parent  corporation  and  each  sub- 
sidiary corporation  must  be  filed  with  the  collector  with  whom  the  con- 
solidated income  tax  return  is  filed. 

6.  DUPLICATE  RETURN 

The  copy  of  the  return  required  to  be  filed  on  the  duplicate  form  (green 
paper)  shVll  be  a  complete  duplicate  of  the  return  except  that  it  need  not 
he  signed  or  sworn  to  nor  accompanied  by  a  copy  of  Schedule  H-l,  nor,  in 
the  case  of  an  insurance  company,  by  a  copy  of  the  annual  statement 
made  to  the  insurance  department  of  the  State,  Territory,  or  District  of 
Columbia.  For  failure  to  file  the  duplicate  return  on  time  there  will  be 
assessed  $10,  which  is  payable  upon  notice  and  demand  by  tbe  collector. 

7.  SIGNATURES  AND  VERIFICATION 

The  return  shall  be  sworn  to  by  the  president,  vice  president,  or  other 
principal  officer,  and  by  the  treasurer,  assistant  treasurer,  or  chief  ac- 
counting officer.  Where  the  return  is  actually  prepared  by  some  person 
or  persons  other  than  officers  or  employees  of  the  corporation,  such  per- 
son or  persons  must  execute  the  affidavit  at  the  foot  of  page  4. 

8.  WHEN  AND  TO  WHOM  TAX  MUST  BE  PAID 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  equal 
installments,  as  follows:  On  or  before  the  fifteenth  day  of  the  third 
month ;  on  or  before  the  fifteenth  day  of  the  sixth  month ;  or  on  or  before 
the  fifteenth  day  of  the  ninth  month;  and  en  or  before  the  fifteenth  day 
of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  pay- 
ment, the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check 
or  money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue." 
Do  not  Bend  cash  by  mail  nor  pay  it  in  person  except  at  the  collector's 
office. 

9.  PENALTIES 

For  failure  to  make  and  file  return  on  time. — Five  percent  to  26  percent 
of  the  amount  of  the  tax,  unless  such  failure  is  due  to  reasonable  caose, 
and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than  $10,000 
or  imprisonment  for  cot  more  than  1  year,  or  both,  together  with  the  costs 
of  prosecution. 

For  wilKuUy  attempting  to  evade  or  defeat  payment  of  the  tax- — Not 
more  than  $10,000  or  imprisonment  for  not  more  than  5  years,  or  both, 
together  with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 
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10.(1).  INFORMATION  AT  THE  SOURCE 

Every  corporation  shall  make  a  return  on  Forma  1096  and  1099  with 
respect* to  amounts  paid,  credited,  or  distributed  during  the  calendar  year 
(a)  as  salaries  or  other  compensation  for  personal  services,  totaling 
$1,000  or  more  in  the  case  of  a  citizen  or  resident  who  is  not  married  or 
whose  marital  status  is  unknown,  or  $2,500  or  more  in  the  case  of  a  mar- 
ried citizen  or  resident,  or  (6)  as  interest,  rent,  premiums,  annuities, 


otaling  $1,000  c 


•  to  a  fiduciary, 


other  fixed  or  determinable 

a  domestic  or  resident  partnership,  or  a  citizen  or  resident.  The 
on  Forms  1096  and  1099  shall  also  include  dividend  payments  amounting 
to  $100  or  more  during  the  calendar  year  1938  to  each  shareholder  who  is 
an  individual  (citizen  or  resident  of  the  United  States),  a  resident  fiduci- 
ary, or  a  resident  partnership  any  member  of  which  is  a  citizen  or  resi- 
dent. The  forms  will  be  furnished  by  any  collector  of  internal  revenue 
upon  request.  Such  returns  of  information  covering  the  calendar  year 
1938  must  be  forwarded  to  the  Commissioner  of  Internal  Revenue,  Sorting 
Section,  Washington,  D.  C,  in  time  to  be  received  not  later  than  February 
15,  1939. 


for  the  liquidation  of  the  whole  or  any  part  of  its  capital  stock,  render  a 
correct  return,  on  Form  966,  to  the  Commissioner,  verified  under  oath, 
setting  forth  the  terms  of  such  resolution  or  plan.  (See  section  148  (d).) 
Every  corporation  making  distributions  in  liquidation  of  the  whole  or 
any  part  of  its  capital  stock  shall  also  make  returns  on  Form  109G  and 
1099 L,  as  required  by  instructiona  on  Form  1096  for  the  calendar  year 
1938.     (See  section  148(e).) 

11.  CONSOLIDATED  RETURNS  OF  RAILROAD  CORPORATIONS 

Subject  to  the  provisions  of  section  141  and  Regulations  102,  an  affiliated 
group  of  railroad  corporations  may  make  a  consolidated  income  tax  re- 


shall  attach  thereto  a  schedule  showing  the  names  and  addresses  of  all  the 
corporations  included  in  the  return.  Each  taxable  year  each  subsidiary 
must  prepare  two  duplicate  originals  of  Form  1122  consenting  to  Regula- 
tions 102  and  authorizing  the  making  of  the  return  on  its  behalf.  One 
such  form  shall  be  attached  to  the  consolidated  return  as  a  part  thereof, 
and  the  other  shall  be  filed,  at  or  before  the  time  the  consolidated  return 
is  filed,  in  the  office  of  the  collector  for  the  subsidiary's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated  return.  These 
schedules  shall  be  prepared  in  columnar  form,  one  column  being  provided 
for  each  corporation  .ncluded  in  the  consolidation,  showing  in  detail  the 
items  of  gross  income  and  deductions  and  the  computation  of  net  income; 
one  column  for  a  total  of  like  items  before  adjustments  are  made:  one 
column  for  intercompany  eliminations  and  adjustments;  and  one  column 
for  a  total  of  like  items  after  giving  effect  to  the  eliminations  and  adjust- 
ments. The  items  included  in  the  column  for  eliminations  »nd  adjust- 
ments should  be  symbolized  to  identify  contra  items  affected,  and  suitable 
explanations  appended,  if  necessary.  Similar  schedules  shall  also  contain 
in  columnar  form  a  reconciliation  of  surplus  for  each  corporation,  to- 
gether with  a  reconciliation  of  the  consolidated  surplus. 

Consolidated  balance  sheets  as  of  the  begirning  and  close  of  the  taxable 
year  of  the  group  shall  acegmpany  the  consolidated  return  prepared  in  a 
form  similar  to  that  required  for  reconciliat  on  of  surplus. 

See  Tax  Computation  Instruction  34,  relative  to  making  excess-profits 
tax  returns. 


There  shall  be  levied,  collected,  and  paid  for  each  taxable  year  (in  addi- 
tion to  other  taxes  imposed  by  Title  I)  upon  the  net  income  of  every  cor- 
pors'-ion  (other  than  a  foreign  personal  holding  company  as  defined  in  sec- 
tion 331  or  a  personal  holding  company  as  defined  in  section  402)  if  such 
corporation,  however  created  or  organized,  is  formed  or  availed  of  for  the 
purpose  of  preventing  the  imposition  of  the  surtax  upon  its  shareholders 
or  the  shareholders  of  any  other  corporation,  through  the  medium  of  per- 
mitting earnings  or  profits  to  accumulate  instead  of  being  divided  or 
distributed,  a  surtax  equal  to  the  sum  of  the  following: 

Twenty-five  percent  of  the  amount  of  the  un distributed  section  102  net 
income  not  in  excess  of  $100,000,  plus  35  percent  of  the  undistributed 
section  102  net  income  in  excess  of  $100,000. 

For  definition  of  "undistributed  section  102  net  income,"  etc.,  see  section 
102. 

13-(1).  PERSONAL  HOLDING  COMPANIES 

Section  401  of  the  Revenue  Act  of  1938  imposes  a  surtax  upon  the  un- 
distributed Title  IA  net  income  of  corporations  classified  as  personal 
holding  companies.  Corporations  so  classified  are  exempt  from  the  sur- 
tax on  corporations  improperly  accumulating  surplus  imposed  by  section 
102  but  are  not  exempt  from  the  other  taxes  imposed  by  Title  I.  Unlike 
the  surtax  imposed  by  section  102,  surtax  imposed  by  section  401  applies 
to  all  personal  holding  companies,  as  defined  below,  regardless  of  whether 
or  not  they  were  formed  or  availed  of  to  accumulate  earnings  or  profits 
for  the  purpose  of  avoiding  surtax  upon  shareholders.  In  addition  to 
filing  a  return  on  Form  1120  A  (or  Form  1120),  every  personal  holding 
company  must  file  a  return  on  Form  1120  H. 

DEFINrnON  OP  PERSONAL  HOLDING  COMPANY 

General  rule— -Section  402  of  the  Revenue  Act  of  1938  defines  a  "per- 
sonal holding  company"  as  any  corporation  if — 

(1)  Gross  Income  Requirement. — At  least  80  per  centum  of  its 
gros3  income  for  the  taxable  year  is  personal  holding  company  in- 
come as  defined  in  section  403;  but  if  ths  corporation  is  a  personal 
holding  company  with  respect  to  any  taxable  year  beginning  after 
December  31,  1936,  then,  for  each  subsequent  taxable  year,  the  mini- 
mum percentage  shall  be  70  per  centum  in  lieu  of  80  per  centum, 
until  a  taxable  year  during  the  whole  of  the  last  half  of  which  the 
stock  ownership  required  by  paragraph  (2)  does  not  exfct,  or  until 
the  expiration  of  three  consecutive  taxable  years  in  each  of  which 
less  than  70.  per  cer.tom  of  the  gross  income  is  personal  holding  com- 
pany income;  and 

(2)  Stock  Ownership  Requirement. — At  any  time  during  the 
last  half  of  the  taxable  year  more  than  50  per  centum  in  value  of  its 
outstanding  stock  is  owned,  directly  or  indirectly,  by  or  for  not  more 
than  five  individuals. 

Exceptions. — The  only  corporations  specifically  exempt  from  this  tax 
are  as  follows:  (1)  Corporations  exempt  from  taxation  under  section  101; 
(2)  banks  and  trust  companies  as  defined  in  section  104;  (3)  life  insur- 
ance companies;  (4)  surety  companies;  (6)  a  foreign  personal  holding 
company  as  defined  in  section  331;  and  (6)  licensed  personal  finance 
companies,  under  State  supervision,  at  least  80  per  centum  of  the  gross 
income  of  which  is  lawful  interest  received  from  individuals  each  of  whose 
indebtedness  to  such  company  did  not  at  any  time  during  the  taxable  year 
exceed  $300  in  principal  amount,  if  such  interest  1b  not  payable  in  advance 
or  compounded  and  is  computed  only  on  unpaid  balances. 

Personal  holding  cr.mpany  income.— The  term  "personal  holding 

which  consists  of — 


i  defined  by  £ 


i  403  as  the  portion  of  the  gross  i 


(a)  Dividends,  interest  (other  than  interest  constituting  rent  as 
defined  in  subsection  (g)  ),  royalties  (other  than  mineral,  oil,  or  gas 
royalties),  annuities. 

(b)  Stock  and  Securities  Transactions. — Except  in  the  case  of 
regular  dealers  in  stock  or  securities,  gains  from  the  sale  or  exchange 
of  stock  or  securities. 

(c)  Commodities  Transactions. — Gains  from  "futures"  transac- 
tions in  any  commodity  on  or  subject  to  the  rules  of  a  board  of  trade 
or  commodity  exchange.  This  subsection  shall  not  apply  to  gains 
by  a  producer,  processor,  merchant,  or  handler  of  the  commodity 
which  arise  out  of  bona  fide  hedging  transactions  reasonably  neces- 
sary to  the  conduct  of  its  business  in  the  manner  in  which  Buch  busi- 
ness is  customarily  and  usually  conducted  by  others. 

(d)  Estates  and  Trusts. — Amounts  includible  in  computing  the 
net  income  of  the  corporation  under  Supplement  E  of  Title  I;  and 
gains  from  the  sale  or  other  disposition  of  any  interest  in  an  estate 
or  trust. 

(e)  Personal  Service  Contracts. —  (1)  Amounts  received  under 
a  contract  under  which  the  corporation  is  to  furnish  personal  sen- 
ices;  if  some  person  other  than  the  corporation  has  the  right  to  desig- 
nate (by  name  or  by  description)  the  individual  who  is  to  perform 


amounts  received  from  the  sale  or  other  disposition  of  such 
tract.  This  subsection  shall  apply  with  respect  to  amounts  received 
for  services  under  a  particular  contract  only  if  at  some  time  during 
the  taxable  year  25  per  centum  or  more  in  value  of  the  outstanding 
stock  of  the  corporation  is  owned,  directly  or  indirectly,  by  or  for  the 
individual  who  nas  performed,  is  to  perform,  or  may  he  designated 
(by  name  or  by  description)  as  the  one  to  perform,  such  services. 

(f)'UsE  OF  Corporation  Property  by  Shareholder. — Amounts 
received  as  compensation  (however  designated  and  from  whomso- 
ever received)  for  the  use  of,  or  right  to  use,  property  of  the  corpo- 
ration in  any  case  where,  at  any  time  during  the  taxable  year,  25  per 
centum  or  more  in  value  of  the  outstanding  stock  of  the  corporation 
is  owned,  directly  or  indirectly,  by  or  for  an  individual  entitled  to  the 
use  of  the  property;  whether  such  right  is  obtained  directly  from  the 
corporation  or  by  means  of  a  sublease  or  otiier  arrangement. 

(g)  Rents. — Rents,  unless  constituting  6  per  centum  or  more  of 
the  gross  income.  For  the  purposes  of  this  subsection  the  term 
"rents"  means  compensation,  however  designated,  for  the  use  of,  or 
right  to  use,  property,  and  the  interest  on  debts  owed  to  the  corpora- 
tion, to  the  extent  such  debts  represent  the  price  for  which  real  prop- 
erty held  primarily  for  sale  to  customers  in  the  ordinary  course  of  its 
trade  or  business  was  sold  or  exchanged  by  the  corporation;  but  does 
not  include  amounts  constituting  personal  holding  company  income 
under  subsection  (f). 

(h)  Mineral,  OrL,  on  Gas  Royalties. — Mineral,  oil,  or  gas  royal- 
ties, unless  (1)  constituting  50  per  centum  or  more  of  the  gross 
Income,  and  (2)  the  deductions  allowable  under  section  23  (a)  (relat- 


13-(2).  STOCK  OWNERSHIP  IN  FOREIGN  CORPOItATIONS 

If  your  corporation  owned  any  stock  of  a  foreign  corporation  (including 
less  than  6  percent  of  the  stock  of  a  foreign  personal  holding  company), 
attach  to  your  return  a  statement  setting  forth  the  name  ind  address  of 
each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  you  during  the  taxable  year.  This  is  required  in 
addition  to  the  information  to  be  shown  in  Schedule  E  of  the  return.  If 
your  corporation  owned  stock  at  any  time  during  the  taxable  year  In  a 
foreign  personal  holding  company,  as  defined  in  section  331.  you  must 
include  in  your  return  as  a  dividend  the  amount  required  to  be  included 
in  your  gross  income  by  Bection  337.  If  your  corporation  owned  5  percent 
or  more  in  value  of  the  outstanding  6tock  of  such  foreign  personal  hold- 
ing company,  set  forth  in  an  attached  statement  in  complete  detail  the 
information  required  by  section  337  (d). 

14.  BALANCE  SHEETS 

The  balance  sheets,  Schedule  M,  should  agree  with  the  books  of  account, 
or  any  differences  should  be  reconciled.  The  balance  sheets  for  a  con- 
solidated return  of  railroad  corporations  should  be  furnished  in  accord- 
ance with  Instruction  11.  All  corporations  reporting  to  the  Interstate 
Commerce  Commission  or  to  any  national,  State,  municipal,  or  other 
public  officer  may  submit,  in  lieu  of  Schedule  M,  copies  of  their  balance 
sheets  prescribed  by  said  Commission  or  State  and  municipal  authorities 
as  at  the  beginning  and  end  of  the  taxable  year. 

In  case  the  balance  Bheet  as  at  the  beginning  of  the  current  taxable 
year  does  not  agree  in  every  respect  with  the  balance  sheet  which  was 
submitted  as  at  the  end  of  the  previous  taxable  year,  the  differencea 
should  be  fully  explained. 

IS.  FORMS  OTHER  THAN  PRESCRIBED  BY  RETURN 

statements  of  i 

other  public  officer  may  submit  with  the  return  a  statement  of  i 
and  expenses  in  the  form  furnished  to  such  officer,  in  lieu  of  the  informa- 
tion requested  in  items  1  to  28,  page  1,  except  that  a  railroad  company 
may  submit  with  the  return  a  statement  on  Form  1090.     In  such  c 

ther 

should  be  entered  i 


16.  BUSINESS  CLASSIFICATION 


Gross  sales  (where  inventories  are  an  income-determining  factor)  ; 
Gross  receipts  (where  inventories  are  not  an  income-determining 
factor); 

Interest  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc; 

Interest  on  obligations  of  the  United  States; 

Rents; 

Royalties; 

Capital  gain 


Gain  from  sale 
Dividends;  and 
Other  income  required  by  the  Revi 


change  of  property  other  than  capital  assets; 
Act  to  be  included  in  gross 


■  to  question  1,  page  4, 


the  business  classification  below 
which  most  accurately  describes  the  activity  from  which  your  '-total 
receipts"  are  derived.  In  the  event  your  "total  receipts"  are  accounted 
for  by  more  than  one  business  classification,  enter  in  answer  to  question 
1,  page  4.  the  two  business  classifications  acceunting  for  the  greater  part 
of  your  'Total  receipts"  and  the  approximate  percentage  of  euch  receipts 
attributable  to  each  of  the  two  businesses  1f  engaged  in  retail  trade, 
also  enter  the  number  of  stores  or  units  as  of  the  end  of  the  taxable  year. 

Example  1.  MINING  AND  QUARRYING— METAL  Mining— Iron, 
60%;  Copper,  40%. 

Example  2.  MINING  AND  QUARRYING— Metal  Mining.— Iron, 
60%.  MANUFACTURING— Iron,  Steel,  and  Products.— Blast  fur- 
naces, steel  works,  and  rolling  mills,  30%. 

Example  3.  RETAIL  TRADE.— Department,  general  merchandise, 
and  dry-goods  stores,  70%,  number  of  stores,  4.  RETAIL  TRADE  — 
Mail-order  houses,  2'j%,  number  of  stores,  1. 
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A.    MINING    AND   QUARRYING. 

££&  ibO. 

Cp«l  mining: 


pmducts. 


Including 


Bakery  product*. 

Co  n  lectio  dm  y     products.     Including 

chocolate  and  cocoa  products. 
Cos d (tag    and    preserving    of    fruits. 

Meal  products. 

cxfM  rr* poratlot 

IXi.rv  t  r, ,  lui-T  f,  IrirlodlEg  l«  Cream. 

Ottiir  Including  flavoring  Simps. 

1'i-nll.  riirs.  riicuiers.  and  blenders. 
N  o  □  nl  co  lio  1 1  c     be  vereges,     tncl  u  d  In  g 


Iriti 


Rayot 


I  products: 


i.ry 


Kfni  i.--1.-    n  1 1,.  r  (<w. 

Other  t<-i[ilp-miU  prxlui 
Apparel     and     othe 
products 

terials 


Men's 


furnishings,  t 
Women's   outei 


Ti.',,,"; 


Fur  goods  and  fur  products. 

Leather  and  products: 

Other     leather    products,     Including 
leather  glomes  and  mittens. 
Rubber  products: 

Lumber     and      timber     basic 

Furniture  and  finished  lum- 

Partltions,  sholvlng,  display  cases. 
fixtures,  cabinet  work,  and  other 
woodwork. 

W..."Vd  ciitalner^.  barrels,  bores,  etc. 
Matches,  regardless  of  material. 

Paper  and  allied  products: 

Pulp  audfiaptr  converters. 


Printing,       publishing,       and 

Commercial  printing. 
Chemicals    and    allied    prod- 
Animal   and    vegetable  oils,   not   In- 

Lcju-iriai   chemicals,   oot  elsawhcre 

Other  chemicals  and  allied  products. 
Petroleum,      coal,      and      nat- 
ural-gas products: 

Stone,   clay,   and   glass   prod- 
Cut  ;tooe  and  stoue  products. 

Qlass  fiodglass  product*. 


piaster  products.  Including 
Abrasives,  asbestos  products,  i 
Iron,  steel,  and  products: 


Tools     (eidusK'e    of    mac 
and   plumbers'     op]  I  ■ 


is  metals  and  their 

1  watches,  including  dec* 

nufactures     of     DODfeirous 
machinery : 


it    and    electrical 

n. 'In   fry    II. ii.  MiHTy   StU 


Automobile*  and  equlpi* 

bodies,  body  parts,  and  lod 


importation   equlp- 


Transportatio 


.   PUBLIC 

J-.'.'..V-.y'..'i 
railway* 


ILITIE3: 


e  and  intemrban  b 


eioept  natural-gas  production. 

D.   WHOLESALE  TRADE: 

Merchant  wholesalers- 
Apparel  and  dry  goods. 

Hardware     electrical    goods,    pli 
log    and    beating    equipment 


and    dry-goods 


F.    SERVICE: 


rh..il<i(rrnphic  itudiu*.  including  c 


■    producers    and    dls- 

Oltifr,  Including  schools. 


REAL   PROPERTY; 


LESSORS      OF 


udln 


7  securities. 


securities         of 


Industrial  and  personal  loan 


lUal-ostsle  dealers  and  rcaJty-devcJ- 
Lessors  of  real  property  t 


CONSTRUCTION      CONTRAC- 


BpocliU     trade,    contractors     (subcon- 

I.   AGRICULTURE  AND  RELATED 
INDUSTRIES: 

Forestry,     excluding     logging 

Fishing  and  oyster  culture. 
Agriculture. 


SPECIFIC  INSTRUCTIONS 


NET  INCOME  COMPUTATION 

17.  Cost  of  goods  sold. — If  the  production,  manufacture,  purchase,  and 
sale  of  merchandise  is  an  income-producing  factor  in  the  trade  or  busi- 
ness, inventories  of  merchandise  on  hand  should  be  taken  at  the  beginning 
and  end  of  the  taxable  year,  which  may  be  valued  at  (a)  cost  or  (6)  cost 
or  market,  whichever  is  lower.  Taxpayers  were  given  an  option  to  adopt 
the  basis  of  either  (a)  cost  or  (b)  cost  or  market,  whichever  is  lower,  for 
their  1920  inventories.  The  basis  properly  adopted  for  that  year,  or  any 
subsequent  year,  is  controlling,  and  a  change  can  now  be  made  only  after 
permission  is  secured  from  the  Commissioner.  Application  for  permis- 
sion to  change  the  basis  of  valuing  inventories  shall  be  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the  beginning  of 
the  taxable  year  in  which  it  is  desired  to  effect  a  change.  Enter  the 
letters  "C,"  or  "C  or  M,"  immediately  before  the  amount  column  in  Sched- 
ule B-l,  if  the  inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  explain  fully  in  answer  to  Question  12  on  page  4 
the  method  used.  In  case  the  inventories  reported  do  not  agree  with  the 
balance  sheet,  attach  a  statement  explaining  the  difference. 

See  section  22  (d)  with  reference  to  the  special  method  of  taking  inven- 
tories, at  the  election  of  the  taxpayer,  in  certain  metal  and  tanning  indus- 
tries, as  of  the  close  of  any  taxable  year  beginning  after  December  31, 
1938.  A  corporation  electing  to  have  applied  the  method  of  taking 
inventory  provided  for  in  section  22  (d)  should  file  with  the  return  an 
election  on  Form  970. 

18-(  1 ).  Interest. — Interest  coupons  falling  due  within  the  taxable  year 
will  be  considered  as  income  for  such  year  where  the  books  are  kept  on  a 
cash  receipts  and  disbursements  basis.  If  the  books  are  kept  on  an 
accrual  basis,  report  the  actual  amount  of  interest  accrued  on  the  obliga- 
tions owned  during  the  taxable  year. 

Where  obligations  are  purchased  between  interest  dates  and  the  pur- 
chase price  includes  accrued  interest,  such  part  of  the  purchase  price  as 
represents  accrued  interest  purchased  should  neither  be  claimed  as  a 
deduction -for  interest  paid  nor  be  added  to  the  cost  of  the  obligations  but 
should  be  treated  as  an  offset  against  the  interest  received  or  accrued  at 
a  later  date. 

18-(2).  Interest 
Schedule  M,  the 

line  19,  Schedule  A,  all  interest  received 
these  obligations. 

The  total  of  the  interest  reported  on  «,..= 
should  be  entered  as  item  8,  page  1.     Such  interest  is  allowabli 
against  net  income  and  should  oe  entered  as  item  31,  page  1. 

19.  Rents, — Enter  as  item  9,  page  1,  the  gros^  amount  received  for  the 
rent  of  property.  Any  expenses,  including  repairs,  interest,  taxes,  and  de- 
preciation, should  be  included  in  the  proper  items  of  deduction  on  page  1. 

20.  Royalties, — Enter  as  item  10,  page  I,  the  gross  amount  received  as 
royalties.  If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  25,  page  1. 

21.  Capital  gain  or  loss. — .Report  sales  or  exchanges  of  capital  assets 
in  Schedule  C,  and  enter  the  total  gain  or  los3  as  item  11  (a),  page  1. 
Every  sale  or  exchange  of  property,  even  though  no  gain  or  loss  may  be 
indicated,  must  be  reported  in  detail.  (Capital  losses  are  allowable  only 
to  the  extent  of  $2,000,  plus  capital  gains.  Therefore,  if  the  total  amount 
of  capital  losses  is  in  excess  of  the  total  amount  of  capital  gams,  the 
•mount  to  be  entered  as  item  11  (a),  page  1,  may  not  exceed  $2,000.) 

(See  section  117  (d)  for  certain  exceptions  in  the  cases  of  banks  and 
trust  companies.)  Report  sales  and  exchanges  of  property  other  than 
capital  assets  in  Schedule  D,  and  enter  the  total  gain  or  loss  as  item 
11  (6),  page  1. 

Definition  of  capital  assets. — As  used  in  Title  I,  the  term  "capital 
assets"  means  property  held  by  the  taxpayer  (whether  or  not  connected 


depreciation  provided  in  section  23  (1). 


xrued  during  the  year 
19   (a)    (4).  Schedule 


Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  facts:  (a)  For  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation  (col.  6  of 
Schedules  C  and  D) ;  (o)  for  bonds  or  other  evidences  of  indebtedness, 
name  of  issuing  corporation,  description  of  the  particular  issue,  denomi- 
nation, and  amount;  (c)  for  stocks,  name  of  issuing  corporation,  class  of 
stock,  number  of  shares,  capital  changes  affecting  basis  (nontaxable 
stock  dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule  for  report- 
ing gains  as  for  losses,  if  the  property  was  at 
If  the  property  sold  or  exchanged  was  acquin     . 

basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  fti  section   113    (b),  whiche- 
greater,  but  in  determining  LOSS  the  basis  is  cost  so  adjusted.     U  prop 
quired  after  March  1,  1913,  basis  for  both  g-:-  - 
property,  except  as  otherwise  provided  by  s 
:sho 
soldc 
of  the  property. 

Enter  in  column  6  of  Schedules  C  and  D  the  amount  of  depreciation, 
exhaustion,  wear  and  tear,  obsolescence,  and  depletion  which  has  been 
allowed  (but  not  less  than  the  amount  allowable)  in  respect  of  such 
property  since  date  of  acquisition,  or  since  March  1,  1913,  if  the  property 
was  acquired  before  that  date.  In  addition,  if  the  property  was  acquired 
before  March  1,  1913,  the  cost  snail  be  reduced  by  the  depreciation  and 
depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  improve- 
ments, renewals,  and  replacements  made  to  restore  the  property  or  pro- 
long its  useful  life.  Do  not  deduct  ordinary  repairs,  interest,  or  taxes  in 
computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities  (as  defined 
below)  are  ascertained  to  be  worthless  and  charged  off  within  the  taxable 
year  and  are  capital  assets,  the  loss  resulting  therefrom  shall,  in  the  case 
of  a  taxpayer  other  than  a  bank,  as  denned  in  section  104,  be  considered 
as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such  taxable  year, 
of  capital  assets.     (See  section  23  (k)  (2).) 

Definition  of  securities. — As  used  for  the  purpose  of  determining  capi- 
tal losses,  the  term  "securities"  means  bonds,  debentures,  notes,  or  cer- 
tificates, or  other  evidences  of  indebtedness,  issued  by  any  corporation 
(including  those  issued  by  a  government  or  political  subdivision  thereof), 
with  interest  coupons  or  in  registered  form. 

Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any  shares  of 
stock  in  a  corporation,  or  rights  to  subscribe  for  or  to  receive  such  shares 
become  worthless  during  the  taxable  year  and  are  capital  assets,  the  loss 
resulting  therefrom  shall  be  considered  as  a  loss  from  the  sale  or  ex- 
change, on  the  last  day  of  such  taxable  year,  of  capital  assets.  (See  sec- 
tion 23  (g)  (2).). 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale  or  other 
disposition  of  shares  of  stock  or  securities  where  there  has  been  acquired 
substantially  identical  stock  or  securities  or  there  has  been  entered  into  a 
contract  or  option  to  acquire  substantially  identical  stock  or  securities 
after  the  date  of  such  sale  or  disposition,  except 


s  from  sales  or 
i  the  case  of  dis- 
a  corporation  in 
!  than  50  percent 
)  of  distributions 


rithin  30  days  before  c 
in  cases  of  dealers  in  stocks  i 
tions  made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  be  allowed  in  respect  of  loss 
exchanges  of  property,  directly  or  indirectly  (except  i 
trlbutions  in  liquidation)  between  an  individual  and 
which  such  individual  owns,  directly  or  indirectly,  moi 
in  value  of  the  outstanding  stock;  or  (except  in  the  ca 
in  b'quidation)  between  two  corporations  more  than  50  percent  in  value 
of  the  outstanding  stock  of  each  of  which  is  owned,  directly  or  indirectly, 
by  or  for  the  same  individual,  if  either  one  of  such  corporations,  with 
respect  to  the  taxable  year  of  the  corporation  preceding  the  date  of  the 
sale  or  exchange,  was,  under  the  laws  applicable  to  Buch  taxable  year, 
(1)  a  personal  holding  company,  as  defined  in  section  402,  or  (2)  a  for- 
eign personal  holding  company,  as  defined  in  section  331  (see  par,  (1)  (C) 
of  section  24  (b)  ).  For  the  purpose  of  determining  the  ownership  of 
stock,  in  applying  this  paragraph:  »— i7»s 
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ately  by  or  for  its  shareholders,  partners,  or  beneficiaries; 

(B)  An  individual  shall  be  considered  as  owning  the  stock  owned,  di- 
rectly or  indirectly,  by  or  for  his  family; 

(C)  An  individual  owning  (otherwise  than  by  the  application  of  sub- 
paragraph B)  any  stock  in  a  corporation  shall  be  considered  as  owning 
the  stock  owned,  directly  or  indirectly,  by  or  for  his  partner; 

(D)  The  family  of  an  individual  sh;ill  include  only  his  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancestors,  and  lineal 
descendants.     (See  section  24  (b).) 

Section  117  applies  only  to  gains  and  losses  upon  the  sale  or  exchange 
of  capital  assets  and,  therefore,  has  no  application  to  loss  of  useful  value 
upon  the  permanent  abandonment  of  the  use  of  property,  or  to  loss  from 
the  sale  or  exchange  of  property  used  in  the  trade  or  business,  of  a  char- 
acter which  ia  subject  to  the  allowance  for  depreciation  provided  in 
section  23  (1). 

22.  Compensation  of  officers-— In  addition  to  filling  in  Schedule  F, 
Schedule  H-l  (copies  of  which  may  be  obtained  from  the  collector  of 
internal  revenue)  must  be  filed  with  the  return  if  during  the  taxable  year 
the  corporation  paid  to  any  officer  or  employee  compensation  for  personal 
services  in  excess  of  $75,000. 

23.  Rent. — Enter  as  item  17,  page  1,  rent  paid  or  accrued  for  business 
property  in  which  the  corporation  has  no  equity. 

24.  Repairs. — Enter  as  item  18,  page  1,  the  cost  of  incidental  repairs, 
including  labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures  for  new 
buildings,  machinery,  equipment,  or  for  permanent  improvements  or  bet- 
terments which  increase  the  value  of  the  property  are  chargeable  to  capi- 
tal account.  Expenditures  for  restoring  or  replacing  property  are  not 
deductible,  as  such  expenditures  are  chargeable  to  capital  accounts  or  to 
depreciation  reserve,  depending  on  how  depreciation  is  charged  on  the 
books  of  the  corporation. 

25.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — 
(1)  by  a  deduction  from  income  in  respect  of  debts  ascertained  to  be 
worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  of  a 
reasonable  addition  to  a  reserve  for  bad  debts. 

Taxpayers  were  given  an  option  for  1021  to  select  either  of  these 
methods,  and  the  method  used  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted  by 
the  Commissioner  to  change  to  the  other  method.  Application  for  permis- 
sion to  change  the  method  shall  be  made  in  writing  at  least  30  days  prior 
to  the  close  of  the  taxable  year  for  which  it  is  desired  to  e:Tect  the  change. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of  the  two 
methods  mentioned  abo\e  subject  to  approval  by  the  Commissioner  upon 
examination  of  the  return.  If  the  method  selected  is  approved,  it  must 
be  followed  in  returns  for  subsequent  years,  except  as  permission  may 
be  granted  by  the  Commissioner  to  change  to  the  other  method. 

The  deduction  claimed  for  bad  debts  in  item  19  of  page  1  must  be  sup- 
ported by  the  data  requested  under  Schedule  G,  and  there  should  be  indi- 
cated by  appropriate  check  mark  at  the  foot  of  Schedule  G  whether  the 
deduction  claimed  represents  (1)  bad  debts  ascertained  to  be  worthless 
and  charged  off  within  the  taxable  year,  or  (2)  an  addition  to  a  reserve 
for  bad  debts.  Corporations  rendering  returns  on  a  cash  basis  should 
fill  in  columns  2  and  4  of  Schedule  G.  Corporations  rendering  returns  on 
an  accrual  basis  but  not  carrying  a  reserve  for  bad  debts  on  the  books  of 
account  should  fill  in  columns  2,  3,  and  4  of  Schedule  G,  and  corporations 
carrying  a  reserve  for  bad  debts  on  the  books  of  account  should  fill  in 
columns  2,  3,  6,  and  6  of  Schedule  G  regardless  of  the  basis  on  which  the 
deduction  for  bad  debts  is  claimed.  Where  returns  are  rendered  on  a 
fiscal-year  basis,  the  data  on  Schedule  G  should  be  submitted  on  the  basis 
of  each  fiscal  year's  beginning  within  the  calendar  year  printed  in  column 
1  of  Schedule  G. 

In  addition  to  suppling  the  requisite  data  in  Schedule  G,  corporations 
claiming  deductions  for  bad  debts  on  other  than  the  reserve  basis  should 
submit  a  statement  showing  with  respect  to  each  debt  claimed  as  a  deduc- 
tion (a)  name  of  debtor,  (o)  amount  charged  off,  and  (c)  how  and  when 
the  debt  was  determined  to  be  worthless. 

A  debt  previously  charged  off,  allowed  as  a  deduction  and  subsequently 
collected    must  be  returned  as  income  for  the  year  ""  ' 


Debts  arising  from  sale: 


hich  collected, 
deductible  unless  the  original 
consideration  in  computing  income  for  a 


Bonds,  debentures,  notes,  or  certificates,  or  other  evidences  of  indebted- 
ness, issued  by  any  corporation  (including  those  issued  by  a  government 
or  pobtical  subdivision  thereof)  with  interest  coupons  or  in  registered 
form,  ascertained  to  be  worthless  and  charged  off  within  the  taxable  year, 
which  are  capital  assets,  are  not  to  be  treated  as  bad  debts,  but  the  loss 
resulting  therefrom  shall,  in  the  case  of  a  taxpa>  er  other  than  a  bank,  as 
defined  in  section  104,  be  considered  as  a  loss  from  the. sale  or  exchange, 
on  the  last  day  of  such  taxable  year,  of  capital  assets,  and  should  be 
reported  in  Schedule  C.  No  deduction  is  allowable  for  partial  worthless- 
ness  of  such  securities. 

26.  Interest. — Enter  a3  item  20,  page  1.  interest  paid  or  accrued  on 
business  indebtedness.  Do  not  include  in  item  20  interest  on  indebtedness 
incurred  or  continued  to  purchase  or  carry  obligations  (other  than  obliga- 
tions of  the  United  States  issued  after  Sept.  24.  1917,  and  originally  sub- 
scribed for  by  the  taxpayer)  the  interest  upon  which  is  wholly  exempt 
from  taxation.  See  also  General  Instruction  4  with  reference  to  deduc- 
tions for  accrued  interest  and  expenses. 

27.  Taxesi— Enter  as  item  21,  page  1,  taxes  paid  or  accrued  during  the 
taxable  year  and  fill  in  Schedule  H.  Do  not  include  in  item  21  Federal 
income,  war-profits,  and  excess-profits  taxes;  nor  estate,  inheritance, 
legacy,  succession,  and  gift  taxes;  nor  income  taxes  claimed  as  a  credit  in 
item  48,  page  1;  taxes  assessed  against  local  benefits  tending  to  increase 
the  value  of  the  property  assessed;  Federal  taxes  paid  on  bonds  containing 
a  tax-free  covenant;  nor  taxes  not  imposed  upon  the  taxpayer.  A  deduc- 
tion is  allowable  for  the  excess-profits  tax  imposed  by  section  602,  but 
such  deduction  should  be  entered  as  item  29,  page  1,  in  accordance  with 
Specific  Instruction  33.  No  deduction  is  allowable  for  any  portion  of  for- 
eign income  and  profits  taxes  if  a  credit  is  claimed  in  item  48,  page  1. 

28.  Contributions  or  gifts  paid.— Enter  as  item  22, page  1,  contributions 
or  gifts  actually  paid  within  the  taxable  year  to  or  for  the  use  of  a  domes- 
tic corporation,  or  domestic  trust,  or  domestic  community  chest,  fund,  or 
foundation,  organized  and  operated  exclusively  for  religious,  charitable, 
scientific,  literary,  or  educational  purposes  or  the  prevention  of  cruelty  pi 
children  (but  in  the  case  of  contributions  or  gifts  to  a  trust,  chest,  fund,  or 
foundation  only  if  such-contributions  or  gifts  are  to  be  used  within  the 
United  States  exclusively  for  such  purposes),  no  part  of  the  net  earnings 
of  which  inures  to  the  benefit  of  any  private  shareholder  or  individual, 
and  no  substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation.  The  amount 
claimed  shall  not  exceed  5  percent  of  the  corporation's  net  income  as  com- 
puted without  the  benefit  of  this  deduction.  Do  not  deduct  as  a  business 
expense,  charitable  contributions  which  comewithin  the  above  description, 
but  which  might  be  unallowable,  in  whole  or  in  part,  because  of  the  limita- 
tion contained  in  section  23  (q).  List  organizations  and -amounts  con- 
tributed to  each  in  Schedule  I. 

29.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.— Enter 
as  item  23,  page  1,  losses  of  property  sustained  during  the  year,  arising 
from  fire,  storm,  shipwreck,  or  other  casualty,  or  from  theft.  Such  losses 
should  be  explained  in  an  attached  schedule  setting  forth  a  description  of 
the  property,  date  acquired,  cost,  subsequent  improvements,  depreciation 
allowable  since  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

30.  Depreciation.— The  amount  deductible  on  account  of  depreciation  in 
item  24,  page  1,  is  an  amount  reasonably  measuring  the  portion  of  the 
investment  in  depreciable  property  used  in  the  trade  or  business  by  reason 
of  exhaustion,  wear  and  t*:ar,  including  a  reasonable  allowance  for  obso- 
lescence, which  is  properly  chargeable  for  the  year.  If  the  property  was 
acquired  by  purchase  on  or  after  March  1,  1913,  the  amount  of  deprecia- 
tion should  be  determined  upon  the  basis  of  the  original  cost  (not  replace- 

*  "1!^  °f  t,,e  P/oP^ty*  ?nd  the  probable  number  of  years  remaining 
:  the  property  was  purchased  prior  to 


of  its  expected  useful  life.    In  < 


March  1, 1913,  the  amount  of  depreciation  will  be  determined  in  the  ^ame 
manner,  except  that  it  will  be  computed  on  its  original  cost,  less  depre- 
ciation sustained  prior  to  March  1,  1913,  or  its  fair  market  value  as  of 
that  date,  whichever  is  greater.  If  the  property  was  acquired  in  any 
other  manner  than  by  purchase,  see  section  114.  The  capital  sum  to  be 
recovered  should  be  charged  off  ratably  over  the  useful  life  of  the  prop- 
erty. Whatever  plan  or  method  of  apportionment  is  adopted  must  be  rea- 
sonable and  must  have  due  regard  to  operating  conditions  during  the  tax- 
able year  and  Bhould  be  described  in  the  return.  Stocks,  bonds,  and  like 
securities  are  not  subject  to  depreciation  within  the  meaning  of  the  law. 
-  If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in  Schedule  J. 
In  case  obsolescence  is  included,  state  separately  amount  claimed  and 
basis  upon  which  it  is  computed.  Land  values  or  cost  must  not  be  included 
in  this  schedule,  and  where  land  and  buildings  were  purchased  for  a  lump 
sum,  the  cost  of  the  building  subject  to  depreciation  must  be  established. 
The  adjusted  property  accounts  and  the  accumulated  depreciation  shown 
in  the  schedule  should  be  reconciled  with  those  accounts  as  reflected  on 
the  books  of  the  taxpayer.     (See  sections  23  (1)  and  114.) 

31.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc — If  a  deduction  is 
claimed  on  account  of  depletion,  procure  from  the  collector  Form  D  (min- 
erals). Form  E  (coal).  Form  F  (miscellaneous  nonmetals),  Form  O  (oil 
and  gas),  or  Form  T  (timber),  fill  in,  and  file  with  return.  If  complete 
valuation  data  have  been  filed  with  questionnaire  in  previous  years,  then 
file  with  your  return  information  necessary  to  bring  your  depletion  sched- 
ule up  to  date,  setting  forth  in  full  statement  of  all  transactions  bearing 
on  deductions  from  or  additions  to  value  of  physical  assets  during  the 
taxable  year  with  explanation  of  how  depletion  deduction  for  the  taxable 
year  has  been  determined.     (See  sections  23  (m)  and  114.)  •> 

32.  Other  deductions  authorized  by  law.— Enter  as  item  26,  page  1,  any 
other  authorized  deductions  for  which  no  space  is  provided  on  page  1. 
Any  deduction  claimed  should  be  explained  in  Schedule  K. 

Do  not  deduct  losses  incurred  in  transactions  which  were  neither  con- 
nected with  your  trade  or  business  nor  entered  into  for  profit. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part  thereof 
allocable  to  a  class  of  exempt  income,  other  than  interest.  Items  directly 
attributable  to  such  exempt  income  shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  class  of  taxable  income  shall  be  allocated  to 
such  taxable  income.  If  an  item  is  indirectly  attributable  both  to  taxable 
income  and  exempt  income,  a  reasonable  proportion  thereof,  determined 
in  the  light  of  all  the  facts  and  circumstances  in  each  case,  shall  be  allo- 
cated to  each.  Apportionments  must  in  all  cases  be  reasonable.  A  cor- 
poration receiving  any  exempt  income,  other  than  interest,  or  holding  any 
property  or  engaging  in  any  activity  the  income  from  which  is  exempt. 


Do  not  deduct  contributions  or  gifts  winch  would  be  allowable  as  a 
deduction  under  section  23  (q)  were  it  not  for  the  5-percent  limitation 
therein  contained  and  for  the  requirement  therein  that  payment  must  be 
made  within  the  taxable  year. 

Loss  resulting  from  the  worth! essness,  during  the  taxable  year,  of  stock 
or  of  rights  to  subscribe  for  or  to  receive  stock,  which  are  capital  assets, 
should  not  be  included  among  other  deductions  in  item  26,  page  1,  but 
should  be  considered  as  a  loss  resulting  from  the  sale  or  exchange,  on  the 
last  day  of  such  taxable  year,  of  capital  assets  and  should  be  repoMed  in 
Schedule  C. 

33.  Federal  excess-profits  tax. — A  deduction  is  allowable  for  the  excess- 
profits  tax  imposed  by  section  602.  Corporations  rendering  returns  on 
the  accrual  basis  should  enter  as  a  deduction  in  item  29,  page  1,  the  amount 
of  excess-profits  tax  shown  as  item  40  on  page  1  for  the  same  year. 

Corporations  rendering  returns  on  a  cash  basis  should  enter  as  a  deduc- 
tion in  itemi29,  page  1,  only  the  amount  of  excess-profits  tax  actually 
paid  within  the  taxable  year  covered  by  the  return. 

34.  FEDERAL  EXCESS-PROFITS  TAX 
is  impo: 
of  every  corporation  for  each  : 
after  the  close  of  the  first  year  in  respect  of  which  the  corporation  is  sub- 
ject to  the  capital  stock  tax  imposed  by  section  601.  The  excess-profits 
tax  is  imposed  in  an  amount  equal  to  the  sura  of  (1)  6  percent  of  such 
portion  of  the  corporation's  net  income  for  the  income-tax  taxable  year 
as  is  in  excess  of  10  percent  and  not  in  excess  of  16  percent  of  the  ad- 
justed declared  value  of  its  capital  stock,  as  determined  under  section 
601,  as>  of  the  close  of  the  last  preceding  income-tax  taxable  year  (or  as 
of  the  date  of  organization  if  the  corporation  had  no  preceding  income- 
tax  taxable  year),  plus  (2)  12  percent  of  such  portion  of  its  net  income 
for  the  income-tax  taxable  year  as  is  in  excess  of  16  percent  of  such 
adjusted  declared  value.  No  variation  is  permitted  between  the  adjusted 
declared  value  set  forth  in  the  capital  stock  tax  return  and  the  adjusted 
declared  value  set  forth  in  the  excess-profits  tax  return,  except  that  in 
the  case  of  an  excess-profits  tax  return  for  an  income-tax  taxable  year 
which  i3  a  period  of  less  than  12  months,  the  adjusted  declared  value  set 
forth  in  the  capital  stock  tax  return  shall  be  reduced  to  an  amount  which 
bears  the  same  ratio  thereto  as  the  number  of  months  in  the  period  bears 
to  12  months.  The  first  return  of  a  corporation  covering  the  part  of  the 
year  in  which  it  was  incorporated,  or  the  final  return  of  a  corporation 
covering  the  part  of  the  year  in  which  it  was  dissolved,  is  a  return  for  12 
months  and  not  for  a  period  of  less  than  12  months.  For  excess-profits 
tax  purposes  the  net  income  shall  be  the  same  as  the  net  income  for 
income  tax  purposes,  computed  without  the  deduction  of  the  excess-profits 
tax  imposed  by  section  602.  None  of  the  credits  allowed  corporations 
against  net  income  for  income  tax  purposes  is  applicable  in  respect  of  the 
excess-profits  tax  except  the  credit  against  net  income  equal  to  the 
credit  for  dividends  received  provided  in  section  26  (b).  Foreign  income 
and  profit  taxes  may  not  be  credited  against  the  excess-profits  tax. 

Every  corporation  which  is  liable  for  the  making  of  an  excess-profits 
tax  return,  whether  or  not  such  corporation  is  a  member  of  an  affiliated 
group  of  corporations,  must  make  its  excess-profits  t 


consolidated  income  tax  return,  the  common  parent  corporation  and  each 
subsidiary  which  is  liable  for  the  making  of  an  excess-profits  tax  return 
must  make  a  separate  excess -profits  tax  return. 

35.  TAX  ON  SPECIAL  CLASS  OF  CORPORATIONS  WITH  NET 
INCOMES  OF  NOT  MORE  THAN  $25,000 

The  tax  imposed  by  section  14  (c)  is  appbcable  to  corporations  having 
a  net  income  of  not  more  than  $25,000.  The  tax  is  computed  on  the 
special  class  net  income  (the  adjusted  net  income  (item  41  of  page  1) 
minus  the  credit  for  dividends  received  provided  in  section  26  (b>  (item 
42,  page  1))  at  graduated  rates  provided  in  section  14  (c),  specified  in 
items  44  to  46  inclusive,  page  1. 

Every  corporation  claiming  the  dividends  received  credit  shall  enter  in 
column  2,  Schedule  E,  dividends  received  from  domestic  corporations  tax- 
able under  Title  I,  except  dividends  received  from  corporations  organized 
under  the  China  Trade  Act,  1922,  and  corporations  entitled  to  the  benefits 
of  section  251  (which  dividends  should  be  entered  in  column  4).  The 
dividends  received  credit  is  obtained  by  multiplying  the  total  of  column  2, 
Schedule  E,  by  85  percent.  The  amount  to  be  entered  as  item  42.  page  1, 
however,  is  limited  to  an  amount  not  in  excess  of  85  percent  of  the 
adjusted  net  income. 

36.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  by  a  domestic 
corporation  in  item  48,  page  1  of  the  return,  on  account  of  income,  war- 
profits,  and  excess-profits  taxes  paid  or  accrued  to  a  foreign  country  or  a 
possession  of  the  United  States,  Form  1118  should  be  submitted  with  the 
return,  together  with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  form  must  have  at- 
tached to  it  a  certified  copy  of  the  return  on  which  each  such  accrued  tax 
was  based,  and  the  Commissioner  may  require  a  bond  on  Form  1119  as  a 
condition  precedent  to  the  allowance  of  a  credit  for  such  accrued  taxes. 
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1938      INSURANCE  COMPANY  INCOME  TAX  RETURN      1938 


(Auditer  Stunp) 

FOR  COMPANIES  ISSUING  LIFE  AND  ANNUITY  CONTRACTS, 

INCLUDING  COMBINED  LIFE,  HEALTH,  AND 

ACCIDENT  INSURANCE 

FOR  CALENDAR  YEAR  1938 

File  This  Return  Willi  lie  Collector  of  Internal  Revenue  for  Your  tabid  od  or  Before  Mardt  15.  1939 

Do  Not  Write  in  Thew  Specea 

File 

C 

istrict 

(Cul.icr'r&etnp) 

PRINT  PLAINLY  COMPANY'S  NAME  AND  ADDRESS 

(None) 

(Street  and  number) 

Cash      Check       M.  0.       Cert,  of  tnd. 
(Firrt  Payment) 

(Po.l  dftce]                                                              (County)                                                     (SUIt) 

$ 

■J^Tn.                      gross  income 

I.     LIFE    l>r.l    'KTUrNT 

^OTB»^M 

1.  Interest  on: 

(a)  Obligations  of  a  State,  Territory,  or  political  subdivision 
thereof,  or  the  District  of  Columbia,  or   United  States 

$ 

(6)  Obligations  issued  under 

such  Act  as  amended. 

(c)  Obligations  of  the  Unitcc 

Federal  Farm  Loan  Act,  or  under 

States  issued  on  or  before  Septem- 

Of)  Treasury  Notes,  Treasu 
of  Itidchtcdn^c  .... 

y  Bills,  and  Treasury  Certificates 

(g)  Obligations  of  iiMrmiiei 
than  obligations  to  be 

(h)    Loans,  notes,  mortgages 
2.    Dividends  on  stock  of: 

(a)    Domestic  corporations  s 
the  Revenue  Act  of  It 

wide  and  Treasury  Bonds  owned  in 

talities  of  the  United  States  (other 

nbject  to  taxation  under  Title  I  of 

4.              Total  Income  in  Items  I  to  3  (extend  total  to  column  3).  . 

S  

— 

$ 

— 

— 

DEDUC 

5.  Interest  wholly  exempt  from  ti 

6.  percent  of  the  mean  of  the 

7.  Two  percent  of  the  reserve  hel 

8.  Investment  expenses  (attach  6 

;tions 

11.  Depreciation  (from  Schedule  C 

12.  Interest  on  indebtedness 

13.  Total  Deductions  in 

14.  Net  income  (item  4  minus  itcir 

15.  I,css:   Interest  partially 
1%  Adjusted  net  income  (item  14 

tems  5  TO  12  (rilrnd  loUl  lo  column  3).    .. 

$ 

$ 

exempt  from  tax.      (Sec  Instruction 

15) 



China  Trarfo  Ait,  l'j.'.',  m.-I  cut  font  lions  cotitkd  lo  the  bcneflls  of  s 

COMPUTATION  OF  TAX 


1  2.',I  of  Hie  Ilev< 


17.  Adjusted  net  income  (item  lfi  above) _ , 

18.  Less:   Dividends  received  credit  (85%  of  total,  item  2(a),  but  not  in  excess  of  85%  of  item  17  above) 

19.  Balance  subject  to  income  tax  (item  17  minus  item  18) 

20.  Income  tax  (16^%  of  item  19) 

21 .  Less:   Credit  for  income  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed  a  domestic  eorporatic 

(See  Instruction  21) _ ■ 

22.  Balance  of  income  tax  (item  20  minus  item  21) _.__ 

23.  Foreign  company  special  class  net  income  ( —  %  of  item  19).     (See  Schedule  A,  line  8) 

24.  Income  tax,  foreign  company  (16,4%  of  item  23) : _ 


AFFIDAVIT  (See  Instruction  F) 


We,  the  undersigned,  president  (or  vice  president,  or  other  principal  ofT, 
corporation  Tor  which  this  return  is  made,  being  severally  duly 
schedules  and  statements,  if  any)  has  been  examined  by  him  an 
in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the  Revei 

Subscribed  and  sworn  to  before  me  tl 


r  assistant  treasurer,  < 


h  for  himself  depose"  and  says  that  this  return  (inclu 
,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  i 
Act  of  1938  and  the  Regulations  issued  thereunder. 


CE1 


day  of ,  1939. 


(President  or  other  principal  ofllw 


I '°'™"  I 


i  prepared  by  ( 


npany,  the  following  affidavit  must  be  executed) 


other  than  officers  or  employee"  of  tl 
AFFIDAVIT  (See  Inslmlion  F) 
(or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  £ta  accompanying  schedules^and 


Ftatcnienta,  if  any)  is  a  true, 

lias  been  prepared  of  which  I/we  have  any  knowledge 

Subscribed  and  sworn  to  before  i 


ement  of  all  the  information  respecting  the  income  tax  liability  of  the  person  for  whom  this  return 


f  peraori  preparing  Iho  return) 


'I  person  preparing  i; 


Note.— One  form  marked  "DUPLICATE  COPY" 


t  be  filed  with  this  original  return  ($10  will  be 


if  duplicate  copy  la  not  filed). 
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Schedule  A.— RESERVE  FUNDS 

1    BEGD4ND10  OF  lilllLI  VltB 

2.  End  or  Tuublz  YEAS 

ta  d'        olid  sad  annuities 

2.  Other  reserve  funds  (itemize  below): 

— •- 

4.  Total  of  columns  1  and  2,  as  shown  in  line  3  above _ _ „ S- 

5.  Mean  of  the  reserve  funds  for  the  taxable  year  (one-half  of  line  4) — „ $-- 

$.  .. percent  of  the  mean  of  the  reserve  funds,  as  shown  in  line  5.     (See  Instruction  6) _ - $-- 

7.  Total  reserve  funds  of  foreign  companies  at  end  of  taxable  year  upon  business  within  the  United  States.      (Attach  state- 


nt) 


8.  Percentage  which  line  7  is  of  line  3,  column 

9.  Give  the  title  and  sections  of  State  statutes 


compute  a  fraction  of  1  percent  to  three  decimal  figures) 

insurance  department  rulings  requiring  the  reserves  claimed  above. 


Schedule 

B.— INVESTED  ASSETS  BOOK  VALUES 

LIFE  DEPARTMENT 

OTHER  DEPARTMENTS 

I.  Bboinninq  or  Taxable  Yeae 

z.  End  of  Taxable  Yeae 

lB.on.NiNo  or  Taxable  Yeae 

ft.  End  or  Taxable  Yeae 

„          J 1 

4    P  T      I           "     1  din          mi  m  i 

y           '                 8 

6    Stocks  of  domestic  cor^ral 

7.  Wholly     and     partially     tax-exempt 
obligations: 
(a)  Obligations  of  a  State,  Terri- 
tory, or  political  subdivision 
thereof,    or    the    District    of 
Columbia,  or  United  States 

(b)   Obligations  issued  under  Fed- 
eral Farm  Loan  Act,  or  under 

(e)  Obligations  uf  the  United  States 
issued  on  or  before  September 

(rf)   Treasury  Notes,  Treasury  Bills, 
and  Treasury  Certificates  of 

(e)    United   States    Savings    Bonds 
and  Treasury    Bonds  owned 
in    the   principal    amount   of 

(/)   United    States    Savings   Bonds 
and  Treasury  Bonds  owned  in 
the  principal  amount  of  over 

(g)   Obligation*  nf  instrumentalities 
of  the  United  States  (other 
than    obligations    to    be    re- 

8    Bank    i  ■]>■•  it     1  ■  -wine  interest 

9.  Other  interest-bearing  assets  (attach 

10.              Totals  of  lines  1  to  9 

S   

$ 

$ - 

11.  Total  of  columns  1  to  4,  inclusive,  as  shown  in  line  10  above - $.. 

12.  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11) $-- 

13.  One-fourth  of  I  percent  of  the  mean  of  the  invested  assets _ 8~ 


Schedule  C— EXPLANATION  OF  DEDUCTION   FOR   DEPRECIATION.      (See  Instructs 


**«»£5Er" 

&££ 

"-B.— 

yu 

1'1-ll'k       VlJkH 

SoCs,™" 

Uefrs- 

m 

0.   DEfRKlAnoN 

Tdu  Yxak 

$ 

S - 

. 

1.  Date  of  incorporation 

2.  State  or  country 

3.  Did  the  company  file  a  return  under  the  s 


QUESTIONS 

therefor:  . 


e  for  the  preceding 

taxable  year?  Was  the  company  in  any  way  an  out- 
growth, result,  continuation,  or  reorganization  of  a  business  or  businesses 

in  existence  during  this  or  any  prior  year  since  December  31,  1917? 

If  answer  is  "yes,'   give  name  and  address  of  each  predecessor  business,  and 
the  date  of  the  change  in  entity: 


If  answer  is  yr$,  closi 
ance  sheets  of  new  business  must  be  furnished,  unless  furnished  heretofore. 
4-  State  the  amount  of  deferred  dividend  funds  at  the  end  of  the  taxable 
year,  exclusive  of  any  amount  held  for  payments  during  the  following  tax- 
able year:  $ 

5.  Describe  method  used  for  determining  investment  expenses  shown 
in  item  8,  first  page „ 

6.  Are  any  general  expenses  in  part  assigned  to  or  included  in  the  invest- 
ment expenses  Bhown  in  item  8,  first  page? - 

7.  Is  the  method  the  same  as  tha't  used  in  preparing  the  Gain  and  Loss 
Exhibit  for    1937?    _ If  not,  Btate  change  and   reason 


8.  If  (a)  you  owned  at  any  time  during  the  taxable  year  50  percent  or 
more  of  the  voting  stock  of  another  corporation  either  domestic  or  foreign 
or  (b)  any  corporation,  individual,  partnership,  trust,  or  association,  owned 
at  any  time  during  the  taxable  year  50  percent  or  more  of  your  votiDg 
stock,  attach  separate  schedule  showing  with  respect  to  each:  (1)  Name  and 
address;  (2)  percentage  of  stock  owned;  (3)  date  stock  was  acquired;  and 
(4)  the  collector's  office  in  which  the  income  tax  return  of  such  corporation, 
individual  partnership,  tru>t,  or  association  for  the  last  taxable  year  was 
filed. 

9.  Did  the  company  make  a  return  of  information  on  Forma  1096  and 

1099  (see  General  Instruction  1)  for  the  calendar  year  1938? 

<Answ«r*'jrw"or'W) 

10.  Did  the  company  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  anv  stock  of  a  foreign  corporation?  (If 

answer  is     yos,     attach  schedule  as  required  by  General  Instruction  K.) 

11.  Did  the  company  pay  to  any  officer  or  employee  of  the  company, 
salary,   commission,  bonus,  or  other  compensation  for  personal  : 

rendered,  in  an  aggregate  amount  in  excess  of  $75,000? - If 

is  "yes,"  attach  Schedule  H-l. 
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Taxpayers 


INSTRUCTIONS  FOR  FORM  1120  L 
UNITED  STATES  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(References  are  to  the  Revenue  Act  of  1933,  unless  otherwise  noted) 
ill  find  it  helpful  to  read  the  General  Instructions  A  to  M  before  commencing  to  fill  i 


1938 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  domestic  life  insurance  company  and  every  foreign  life  insurance 
company  carrying  on  an  insurance  busin< >s  within  (he  United  Slates  ur 
holding  reserve  funds  upon  businebs  transacted  within  the  United  States, 
issuing  life  insurance  and  annuity  contracts  (including  contracts  of  com- 
bined life,  health,  and  accident  insurance),  the  reserve  funds  of  which  held 
for  the  fulfillment  of  such  contracts  comprise  more  than  50  percent  of  its 
total  reserve  funds,  shall  file  a  return  on  this  form.  (Sec  sections  201  to 
203). 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assignees, 
operating  the  property  or  business  of  corporations,  must  make  retui 


■  before 
shall  be  filed  on 


ich  corporations.  If  a  receiver  has  full  custody  of  and  c 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to 
operating  such  business  or  property,  whether  he  is  engaged  in  carrying  i 
the  business  for  which  the  corporation  was  organized  or  only  in  marshal  in 
selling,  aod  disposing  of  its  assets  for  purposes  of  liquidation. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  1938,  ai 
the  net  income  computed  on  the  calendar  year  basis  in  accordance  wi 
the  State  laws  regulating  insurance  companies. 

C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  receipts  and  disbun 
merits  basis  in  conformity  with  tho  annual  statement  made  to  the  Sta 
Insurance  Department,  instead  of  the  accrual  basis. 

D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal 
district  in  which  the  company's  principal  place  of  businc 
office  or  agency  is  located,  so  as  to  reach  the  collector's  offii 
March  15,  1939.     In  the  case  of  a  foreign  company 
or  place  of  business  within  the  United  States,  the  n 
or  before  June  15,  1939. 


E.  DUPLICATE  RETURN 

The  copy  of  the  return  required  to  be  filed  on  the  duplicate  form  (green 
paper)  shall  be  a  complete  duplicate  of  the  return  except  that  it  need  nut 
be  signed  or  sworn  to  nor 'accompanied  by  a  copy  of  Schedule  H-l  or  a 
copv  of  the  aniiu.il  statement  made  to  the  insurance  department  of  the 
State,  Territory,  or  District  of  Columbia.  Tor  failure  to  file  the  duplicate 
return  on  time  there  will  be  assessed  $10,  which  is  payable  upon  notice 
and  demand  by  the  collector. 

P.  AFFIDAVITS 

The  return  shall  be  sworn  to  by  the  president,  vice  president,  or  other 
principal  officer,  and  by  the  treasurer,  assistant  treasurer,  or  chief  account- 
ing officer. 

Where  the  return  is  actually  prepared  by  some  person  or  persons  other 
than  officers  or  employees  of  the  company,  such  person  or  persons  must 
execute  the  affidavit  at  the  foot  of  the  first  page. 

G.  PAYMENT  OF  TAX 

The  tax  should  be  paid  by  pending  with  the  return  a  check  or  money 
order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
send  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  rout  equal 
installments,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
March  15,  1939.  the  second  installment  on  or  before  June  15,  1939;  the 
third  installment  on  or  befWe  September  15,  1939;  and  the  fourth  install- 
ment on  or  before  December  15,  1939. 

If  any  installment  it)  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upoa  notice  and  demand 
by  the  collector, 

H.  PENALTIES 
For  failure  lo  make  and  file  a  return   on   time. — Five  percent  to  25 
percent  of  the  amount  of  the  tax,  unless  such  faih 


in  additio 
$10, M0,  or  imprisonment  fo 
the  costs  .if  prosecution. 

For  willfully  attempting  I 
more  than  S10.000.  or  impr 
together  with  the  costs  of  p 


e^s  due  to  reasonable 
i  willful,  a  fine  of  not  more  than 
:  than  1  year,  or  both,  together  with 


For  deficiency  due  to  negligence  or  fraud. —  Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 

I.  INFORMATION  AT  SOURCE 

Every  insurance  company  shall  make  a  return  on  Forms  109G  and  1099 
with  respect  to  amounts  paid,  credited,  or  distributed  during  the  calendar 
year  (a)  as  salaries  or  other  compensation  for  personal  services,  totaling 
*  1,000  ur  more  in  the  case  of  a  citizen  or  resident  who  is  not  married  or 
whose  marital  status  is  unknown,  or  $2,500  or  more  in  the  case  of  a  married 
citizen  or  resident,  or  {b)  as  interest,  rent,  premiums,  annuities,  or  other 
fixed  or  determinable  income  totaling  $1,000  or  more  to  a  fiduciary,  a 
domestic  ur  resident  partnership,  or  a  citizen  or  resident.  The  return  on 
Forms  1096  and  1099  shall  also  include  dividend  payments  amounting  to 
$100  or  more  during  the  calendar  year  to  each  .shareholder  who  is  an 
individual  (citizen  or  resident  of  the  United  States),  a  resident  fiduciary, 
or  a  resident  partnership  any  member  of  which  is  a  citizen  or  resident. 
The  forms  will  be  furnished  by  any  collector  of  internal  revenue  upon 
request.  Such  returns  of  information  covering  the  calendar  year  1'J38 
must  be  forwarded  to  the  Commissioner  of  Internal  Revenue,  Sorting 
Section,  Washington,  D.  C,  in  time  to  be  received  not  later  than  February 
15,  1939. 

J.  INFORMATION  BY  CORPORATIONS 
J-I.  Contemplated  dissolution  or  liquidation. —  Every  corporation  shall, 
within  30  days  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  the 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  9'ifi 
to  the  Commissioner,  verified  under  oath,  setting  forth  the  terms  of  such 
resolution  or  plan.      (See  section  HS(d)  1. 

J-2.  Distributions  in  liquidation. —  Every  corporation  Bhall,  when 
required  by  the  Commissioner,  render  a  ■  rr  >  !  n  'urn,  duly  verified  under 
oath,  of  its  distributions  in  liquidatioi  .     '  •'  tbi     name  and  address  of 

each  shareholder,  the  number  and  e!a       ■■■  >      <   „  ;it>d  by  him,  and  the 

amount  paid  to  him  or,  if  the  distribii'ii."  i  n,  prqn  rty  other  than  money, 
the  fair  market  value  (as  of  the  date  the  distribution  is  made)  of  the 
property  distributed  to  him.     (See  section  148(e).) 

J-3.  Compensation  of  officers  and  employees. —  If  the  company  paid  to 
any  officer  or  employee  during  the  taxable  year  compi  n.atiou  fur  personal 
irvicc  n>  excess  of  £75,000,  Schedule  H-l  (copies  of  which  may  be 
obtained  frum  the  collector  of  internal  revenue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 


K.  STOCK  OWNERSHIP  IN  F< 

If  the  company  owned  any  stock  of  a 
than  5  percent  of  the  .stuck  of  a  foreii 
shuuld  attach  to  its  return  a  statement  - 


Ifl.K.N 


>RPORATIONS 

huhi'ii.g   rnmpanyl.'d 


iv  uwned  5  percent  or  more 
■ign  personal  holding  com- 
ncnt  in  complete  detail  the 


L.  ANNUAL  STATEMENT 


A  copy  of  the  annual  ata 
the  National  Convention  «. 
as  filed  with  the  Insurance 
of  Columbia,  which  shows 
reported  on  the  return,  toi 

and  Schedule  D  (bonds  and 
copies  for  the  ('receding  ye 
return  for  the  previous  yea 


also  be  furnished,  if  not  filed  wji 


M.  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  each 


The  following 

1.  INTEREST 

Enter  as  item  1   interest  received  from  a 
year.      Interest  on  bonds  is  considered  incon 

2.  DIVIDENDS 

Enter  as  item  2(«)  the  amount  received  as  dividends  from  a  domestic 
corporation  whirl,  iM  subject  to  taxation  under  Title  I  other  than  a  cor- 
poration entitled  Ui  the  benefits  of  sectiun  251  and  other  than  a  corporation 
organized  under 'the  China  Trade  Act,  1922.  Enter  as  item  2(b)  dividends 
from  foreign  corporations.  Enter  as  item  2(c)  dividends  from  all  other 
corporations.  Submit  schedule,  itemizing  all  dividends  received  during 
the  year,  stating  the  names  and  addresses  of  the  corporations  declaring 


SPECIFIC  INSTRUCTIONS 

umbered  to  correspond  with  item  numbers 


iived  from  each. 


the  dividends  and  amuuuU 


Enter  as  item  3  t 


6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  as  item  5  the  amount  of  interest  which  is  wholly  exempt  fron 
taxation  under  the  provisions  of  section  22(b)  (4). 

See  Specific  Instruction  15  with  respect  to  partially 
which  is  allowed  as  a  credit  against  net  income. 


the  first  page  of  the  return 
6.  PERCENTAGE  OF  THE  MEAN  OF  THE  RESERVE  FUNDS 

ii  6  the  amount  reported  on  line  6,  Scheduli 


En 
be  deducted  from 
of  the  reserve  funds  required  by  law  and  held  at  the  b>  e.i 
the  taxable  year,  except  that  In  the  case  of  any  such  re 
is  computed  at  a  lower  interest  assumption  rate,  the  ra 
shall    be    substituted    fur    4    percent.      Life 


A.  There  may 
ent  of  the  mean 
ning  and  end  of 
rve  fund  which 
e  of  31i  percent 
tip  mie  ,     truing 


.  the  above, 


ing   life,    health,   and  accident 
policy   issued  on  the  weekly   premium  .payment  plan, 
and  not  subject  to  cancelation,  shall  be  allowed,  in  add 

a  deduction  of  3Jj  percent  of  the  mean  of  such  reserve  funds  (not  required 
by  law)  held  at  the  beginning  and  end  of  the  taxable  year,  as  the  Com- 
missioner finds  to  be  necessary  for  the  protection  of  the  holders  of  such 
policies  only.     (Sec  section  203(a)  (2).) 

7.  TWO    PERCENT    OF    THE    RESERVE    HELD    FOR    DEFERRED 
DIVIDENDS 

Enter  as  item  7  an  amount  equal  to  2  percent  of  the  reserve  held  at  the 
end  of  the  taxable  year  for  deferred  dividends  the  payment  of  which  is 
deferred  for  a  period  of  not  less  than  5  years  from  the  date  of  the  policy 
contract.  Do  not  include  in  such  reserve  dividends  payable  during  tho 
following  taxable  year. 

8,  INVESTMENT  EXPENSES 

item  8  expenses  paid  which  are  properly  chargeable  to  invest- 
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herein, 
<a)  (4)  ) 


Die  mean  ol  tlic  in  vested  assets  r. 
hcditle  showing  llio  nature  and  i 
minor  items  licing  grouped  in  01 


online  II,  Schedule  n 

t  of  the  items  included 
lint       (Sec  section  203 


10.  REAL  ESTATE  EXPENSES 

As  item  10. ilt  ordinary  and  necessary  building  expenses  such  a* 
-..ru,-.  heat,  light,  labor,  etc.,  and  tl  I     f  incid     tal  repairs 

ither  mutenaiu  add  to  the  vaiue  .if  the  propj  rtv  nor  appreciable 
ta  life.  but  keep  it  in  an  ordinarily  efficient  "p.  rating  condition 
delude  any  amount  paid  out  for  new  buildings  or  for  permanent 
nents  or  betterments  made  tri  increase  the  value  of  any  property 
mount  expended  on  foreclosed  property  before  such  property  is 
i.  fur  rental  purposes.     For  limitation  on  deduction  nee  section 


II.   DEPRECIATION 


nt    of    deprecation 


»!       I     1 


1  of  t 


vh.ch    I 


nutcd  on  il      rigii  .1  cont,  lesa 
1913,  or  it     fair  i     .rl     I  valui     i 

the  useful  life  of  the  property 
ment  is  adopted  must  Itc  rensor 
conditions  during  the  t*xal.le  yo 


If  a  dedu 


U-    tilt.  . I 

claimed  and  bas 
not  be  included 
chafed  for  a  lum 
be  established. 

The  adjusted  property  accounts  and  t tie  accumul 
in  the  schedule  should  be  reconciled  with  those  i 
the  books  of  the  taxpayer. 


i  deduction  sec  section  203  (b). 


tion  on  the  property  that  is  used,  and 
erf  producing  the  income  sjierified  in 
^a<  acquired  by  purchase  on  or  after 
elation  should  be  determined  upon  the 
cement  cost)  of  the  property,  and  the 
g  of  its  expected  useful  lift  In  ca*-e 
.  March  I,  1913.  the  amount  of  depre- 
ne  manner,  except  that  it  w.ll  he  corn- 
recifttion  tustained  prior  to  March  I, 
hat  date,  whichever  is  greater  If  the 
than  by  purchase,  see  secti  in 
■i  I  should  be  charged  oft*  ratably  over 
lialevcr  plan  or  method  of  apportion- 
.  must  have  due  regard  to  operating 
■ind  should  be  descnl>ed  in  the  return 

int  of  depreciation,  Schedule  C  should 
is  included,  stale  separately  amount 
computed  Land  values  or  c>~t  n.'i  i 
i  where  land  and  buildings  were  pur- 
?  building  subject  to  depreciation  must 


the 


12.  INTEREST  ON   INDEBTEDNESS 

i  item   12  the  amount  of  interest  paid  during  the  taxable  year 
npany's  indebtedness,  except  on  indebtedness  incurred  ( 


(other  than  obligations  of  the 
24,  1917,  and  originally  subscribed 
Dy  me  uucpaycrj  me  interest  upon  which  is  wholly  exempt  from  taxa- 
n  Interest  paid  on  dividends  held  on  deposit  and  surrendered  during 
i  i  ibli  year  should  be  included  in  this  item  Do  not  include  any 
erest  paid  on  deferred  dividends  on  which  a  deduction  was  allowed  under 
n  7 

f  a  life  insurance  company  pays  interest  on  the  proceeds  of  life  insurance 
icies  left  with  it  pursuant  to  the  provisions  of  supplementary  contracts 
.  involving  life  contingencies,  or  similar  contracts,  the  interest  so  paid 
:pt  that  such  dedu 


hahilit>   on  such  contracts,  by  the  incluaic 

13.  TOTAL  DEDUCTIONS 

(a)  Enter  as  item  13.  the  total  of  itemB  5  to  12,  inclusive 
(fc)  Rental  value  of  real  estate.— The  deduction  included  in  items  9  to 
1 1  on  account  of  real  estate  owned  and  occupied  in  whole  or  in  part  by  the 
company  shall  be  limited  to  an  amount  which  bears  the  same  ratio  to  such 
deduction  (computed  without  regard  to  subsection  (b)  of  section  203)  aa 
the  rental  value  of  the  space  not  so  occupied  bears  to  the  rental  value  of 
the  entire  property.      (Submit  detailed  schedule.) 

(r)   Items  not  deductible. —  No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other 
directly  attributable  to  such  exempt  income  b 


allocated  thereto,  and  items  directly  attributable 
income  shall  be  allocated  to  such  taxable  income 
attributable  to  both  taxable  income  and  exempt  in> 


isonable.     A  taxpaye 

or  holding  any  property  or 
fr'hich   is  exempt  shall  submit 


sable 
item  is  indirectly 
i  reasonable  pro- 


part  thereof  ;in 


i  detail,  showing  (1)  the  amount  of  each  cla 
empt  income,  and  (21  the  amount  of  items  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately). 

15  and    18.  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  15  the  amount  of  interest  included  in  gross  income  which 
is  partially  exempt  from  taxation  under  the  provisions  of  section  22  (b)  (4) 

Enter  as  item  18,  85  percent  of  the  amount  received  as  dividends  from  a 
domestic  corporation  which  is  subject  to  taxation  under  Title  I,  except 
dividends  received  from  corporations  organized  under  the  China  Trade 
Act,  1922,  or  from  a  corporation  entitled  to  the  benefits  of  section  251 
The  amount  claimed  as  a  credit  (item  IS)  shall  be  limited  to  an  amount 
not  in  excess  of  85  percent  of  the  adjusted  net  income      (See  section  26  (b).) 

21     CREDIT  FOR  TAXES 

If  credit  is  claimed  in  item  21  for  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States,  Form  1118,  together  with  the  receipt 
for  each  such  tax  payment,  must  be  submitted  with  the  return.  A  foreign 
company  is  not  entitled  to  chum  this  credit. 
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INSTRUCTIONS  FOR  FORM  1120H 

UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY 


1938 


are  to  the  Revenue  Act  of  IMS.  unleM  otherwise  noted) 


Taxpayers  will  find  it  helpful  to  read  General  Instructions  (A)  to  (J)  before  commencing  to  fill  in  their  returns  and  to 
read  the  Specific  Instructions  in  connoction  with  filling  in  the    items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


(A)  Corporalioi 

pany"  as  defined 


3  whif-h  muhl  make  return  < 
nes  wit!. in  the  classification 
i  section  402  which  reads  as 


r  December  31.  1930. 


>u  Islanding  slock  u 
a  'personal  boldlnc 


/by  porairraph  (2) 


woed,  directly  or  Indirectly,  by  o 


u  affiliated  ftrr.up  of  corporations  roakinK  a 

•taitaOns  the  'ikK  oven,  rslup  requirement  provided  in  section  iwin  h.-i.  ai.  i  •■■•'■  '■'  _:■■"■  u-  j  «!.•■- 
Uad  n  up  ■!■  termtaod  nprovldc  I  la  section  Ml,  satisfies  tho  pross  income  reouircm. :.'  j  rovMoa 
la  section  402(a)(1),  such  affiliated  group  shall  be  subject  lo  tbo  surtax  Iuii-uj  1  hj  t^  l.tli 

A  foreign  corporation,  whether  resident  or  nonresident,  which  is  classified 
as  a  personal  holding  company  under  section  402  ( n*»t  including  a  foreign 
personal  holding  company  as  defined  in  section  331)  is  subject  to  the  tax 
imposed  hv  section  40]  with  respect  to  ita  income  from  sources  within  the 
United  States  even  though  such  income  is  not  fixed  or  determinable  annual 
or  periodical  income  specified  in  section  231(a).  (See  section  119.)  The 
term  "personal  holding  company"  as  used  in  Title  1A  does  not  include  a 
foreign  corporation  if  (I)  its  p-osa  income  from  sources  within  the  Tinted 
States  for  the  period  specified  in  section  Il'l  fa)t'2nIVi  is  less  than  Ml  percent 
of  rti  total  gross  income  from  all  sources  and  (2)  all  of  its  stock  outstanding 
during  the  last  half  of  the  taxable  year  is  owned  by  nonresident  alien  indi- 
viduals, whether  directly  or  indirectly  through  other  foreign  corporations. 

npany 


rersnnai  notatng  company  irici/rrn. 

income"  is  defined  by  section  403  as 

the  portion  of  the  gross  inc 

ome  which 

(a>  Dividends  Interest  (other  than  tnlarestoo 

ullt  tiling  rent  as  defined  in  subsection 

lc  i),  royalties 

"WS  &ml^h£km™^W™-&^t*  ^  the  case  of  mpilar  dealers 

n  stock  or  se- 

(c) CoMUODiTisa  Transactions -Gains  fro 
subject  lo  the  rules  of  a  boar.!  of  trade  or  ronu 

ao-RSriTcr.1™^ 'l  t.','   '"b?*     i,'" 

al]  Dot  apply 

(I,.*  i-.rv! '^t  of  it.-  t'UMnoss  in  the  mo 

-ucfa  t'U-ln-'v  La  customarily  and  usually  condu 

ted  by  othen. 

(d)  Estatkj  ktn,  Trusts  —  Amounts  includ! 

■i   ,■'!■.  -,.f.   ..   ■ 

tinder  Supplomc.nl  E  of  Title  1,  and  gains  (ran 

the  silo  or  Dinar  disposition  of  any 

(e)  Personal  Bravict  Contracts .— (1)  Am 

mints  recelvM  under  a  contru-t  nn 

cr  which  the 

corporation  is  to  furnish  personal  services;  if  so 

to  designate  fhy  name  or  by  description)  the 

n  ,'i-1  f.y  ri-u'in  i>r  by  d.'  .  rlp'Uni)  I 

"ti..." .'.',.!'!.? 

ifarJIapprj  trltb  rasped  to  amounts  received  for 

ration  Li  owned,  directly  or  Indirectly,  by  or  fo 

l he  Iri'livLlinJ  »'n-  Iiili  performed. 

is  to  perform. 

or  may  be  designated  (by  name  or  by  doscripl 

entitled  to  the  u<e  of  tbo  properly,  whether  sue 

i  right  U  ,il.iained  directly  bom  the 

by  meonsof  a  sublease  or  other  arrsnrement. 

or  right  to  use,  property,  and  lha  Interest  im  do! 

rtnSfwfi  ■-'  '■-,■■'■'  ■„"    : 

' 

constituting  personal  holding  con;  pany  lnmtn« 

(b)  Mivirau  Oil.  oa  Oas  Rotaitils  -M 

SO  per  centum  or  more  of  the  groo  in 
trelatloK  to  expenses)  other  than  wmpur.wtion 

itektallcOft- 

Stock  owner  ship. —Section  401  contains  the  following  provision  with  ref- 
rence  to  stock  ownership: 
"(a)  CoNSTRcrrrvT  OwwEiisniP .— For  the  purpose  of  determining  whether  a  corporation  Is  a 


lbyi 


m  m- 


,  .f>r.-ny  r. 


My.  ' 


fbjn 


,t  shall  bo 

and  partn/r-'ijp  otrn'nf.ip  —An  Individual  Shall  be  considered  as 
.v  or  iii.lir.vtlr.  bv  or  I.  r  tie  firmly  or  by  er  f..r  lit-  partner  For  ir 
i  family  of  an  individual  Includes  only  his  brothers  and  sifters  <who 

"(3)  Oprloiu  —If  soy  person  'has  an  option  to  Bequire  stock  such  stock  shall 

MtnM  by  mi.  !i  n,T...r,      For  i>.e  y.u  [■  ■■■     -f  "i1    r-.r  ..T  ,rli  ri:i  .  [  i  i..n  I.,  u.  .juire  sucb  an  option, 

"-.V''"-1i.r'""'i  ^^"liiK-rKSffn/Mnrp  an-1  option  ruK.i  -    I'.Vit-r:.: .',  ■  r .'  I  „t,d  in     hill  he  nr.pl: 


•red  a 


m  of  the  ivppllcntlon  of  parwn 


rpOM  oi  !-•'  itoi  ■  •  m  •'  bip  re  i  ili 
i  Inclusion  of  all  such  securitlos  l 

■poee  of  section  403  fo)  (relatinc  tot 


bMctton  a'  peraonal  holdtnj:  conn 
ider  <m  h  "iihsectlnn  a.'  perMmal  1 


loolndod  unlav  all  outstanding  s> 


asidcrod  as  otmod  by  him  under  piirapraph 

tos  convertible  Into  stock  {whether  or  not 

.]  ns  cut -Uindinc  stock— 
■nt  rrivM.-.l  in  Faction  402  i'bI  (21.  bol  only 
make  the  corporation  a  personal  holding 

its  therein  referred  to  Includible  under  :n.  h 

lv  of  property  by  sharehoMers),  but  only  If 
■  the  amounts  therein  referred  to  Includible 

II  convertible  wciirlties  must  r*>  Include  I  if 


the  last  day  of  a  calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all  years  unless 
permission  is  received  from  the  Commissioner  to  make  a  change.  An 
application  for  a  change  in  the  accounting  period  should  be  made  on  Form 
1 12S  and  forwarded  to  the  collector  prior  to  the  expiration  of  30  daya  from 
the  close  of  the  proposed  period  for  which  a  return  would  be  required  to 
effect  the  change. 

(C)  Basis  of  retorn. —  If  your  books  of  account  are  kept  on  the  accrual 
basis,  report  all  income  accrued,  even  though  it  has  not  been  actually  re- 
ceived or  entered  on  the  books,  and  expenses  incurred  instead  of  expenses 
paid.  If  your  books  are  not  kept  on  the  accrual  basis,  or  if  you  kept  no 
books,  make  your  return  on  a  cash  basis  and  report  all  income  received  or 
constructively  received,  such  as  bank  interest  credited  to  your  account  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 

(D)  When  and  where  return  most  bo  filed. —  Returns  must  be  filed  on  or 
before  the  15th  dav  of  the  third  month  following  the  close  of  the  taxable 
year  with  the  collector  for  the  district  in  which  the  corporation's  principal 
place  of  business  or  principal  office  or  agency  is  located.  In  the  case  of  a 
foreign  corporation  engaged  in  business  within  the  United  States  but  not 
having  an  office  or  place  of  business  therein  the  return  shall  be  filed  on  or 
before  the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year  with  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 

(E)  Duplicate  returns. — The  copy  of  the  return  required  to  be  filed  on 
the  duplicate  form  (green  paper)  shall  be  a  complete  duplicate  of  the  return 


except  that  it  need  not  be  signed  or 


For  failure  to  file  the  duplicate 
time  there  will  bV assessed  $10,  which  is  payable  upon  notice  and 
demand  by  the  collector. 

<F)  Signatures  and  verification.— The  return  shall  be  sworn  to  by  the 
president,  vice  president,  or  other  principal  officer,  and  by  the  treasurer, 
assistant  treasurer,  or  chief  accounting  officer.  Where  the  return  is  actually 
prepared  by  some  person  or  persons  other  than  officers  or  employees  of  the 
corporation,  such  person  or  persons  must  execute  the  affidavit  at  the  foot 
of  page  1. 

(G)  W^en  and  to  whom  tax  must  be  paid.— The  tax  must  be  paid  In 
full  when  the  return  is  filed,  or  in /our  equal  installments,  as  follows:  On  or 
before  the  15th  dav  of  the  third  month:  on  or  before  the  15th  day  of  the 
sixth  mouth;  on  or 'before  the  15th  dav  of  the  ninth  month;  and  on  or  before. 
the  15th  day  of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  or 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do 
not  send  cash  by  mail,  or  pay  it  in  persou  except  at  the  collector's  office. 

(II)  Penalties.— For  failure  to  make  and  file  return  on  rime.— Five  percent 
to  25  percent  of  the  amount  of  the  tax,  unlc^  nuch  failure  is  due  to  reasonable 
cause,  and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
SlU.OUO  or  imprisonment  for  not  more  than  1  year,  or  both,  together  with 
the  costs  of  prosecution. 

defeat  payment  of  the  tax.— Not  more 
more  tlian  5  years,  or  both,  together 


For  willfully  attempting  to  evade 
than  510,000  or  imprisonment  for  not  : 
with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  frc 
the  deficiency  if  due  to  negligence  oi 
regulations  without  intent  to  defraud, 
deficiency  if  due  to  fraud. 

(I)  Definition   of  Title  IA    net 
"Title  I A  net 


—  Five  percent  of  the  amount  of 
tentiunal  disregard  of  rules  and 
50  percent  of  the  amount  of  the 

-Section   406  defin 


'  for  the  purposes  of  Title  IA  as  the  net  i 


nta; 


a  prior  conversion  d 


liv.  correspnndinK  t'1  --ilfirr  o 


t ho  hU'he't  obtainable,  or,  It  dodo  wi 
i  carried  on  bona  fide  for  profit,  he 


ibU! 


(J)  Definition  of  undistributed  Title  IA  net  i 
the  term  "undistributed  Title  IA  net  income" 
(as  defined  in  section  400)  minus— 

"(b)  The  amount  of  the  dividends  pa.l  rre-lit  provided  in 


ior  to  January  I.  19U.  U  such  amo 
"■(c)  Dividends  pail  after  the  el. i* 
;'.ent  to  which  such  dividends  are  i 

"(II  The  accumulated  eamlnpeac 
"(2)  The  undistributed  Title  LA  t 


; .;:  - 


laiobli  year  computed  without  regard  to  Lbl* 

[reduced  by  the  amount  allowed  nndar  lbJ» 

.'I,,  for  i ire  taxable  year  pit  -.iinti  the  uuabb 
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SPECIFIC  INSTRUCTIONS 


The  following  instructions  are  numbered  to  correspond  with  i 


nbers  on  (he  first  page  of  1 


1.  Net  Income. — Enter  as  item  1  the  net  income  for  the  taxable  year 
computed  in  accordance  with  the  provisions  of  Title  I  of  the  Revenue  Act 
of  193$.  In  the  case  of  domestic  and  resident  foreign  corporations  engaged 
in  trade  or  business  m  the  United  States  or  having  an  otbee  or  place  of  busi- 
neaa  therein,  this  item  is  the  amount  shown  as  item  30,  page  1,  Form  1120  or 
Form  1120A. 

In  the  case  of  a  nonresident  foreign  corporation  (not  engaged  in  trade  or 
business  within  the  United  States  and  not  having  an  office  or  place  of  busi- 
ness therein)  which  qualifies  as  a  personal  holding  company  under  section 
402  but  not  as  a  foreign  pereonal  holding  company  under  section  331,  the 
amount  to  be  entered  in  item  1  as  the  net  income  must  be  computed  under 
section  119  rather  than  under  section  231(a).  Net  income  so  computed  will 
reflect,  in  addition  to  income  from  all  other  sources  within  the  United  States, 
gains  from  sales  or  exchanges  made  within  the  United  States  of  capital  assets 
including  stocks,  securities,  and  commodities.  .Although  such  gains  are  not 
subject  to  normal  tax  under  section  231(a),  Title  I,  they  are  subject  to  the 
surtax  imposed  by  section  401,  Title  I  A. 

2.  Contributions  or  gifts  deducted  under  section  23(q). — Section  23(q) 
provides  for  the  deduction  of  contributions  or  gifts  paid  within  the  taxable 
year  to  the  extent  of  5  percent  of  the  net  income  computed  without  the  bene- 
fit of  such  deduction  while  section  40(1  provides  that  in  computing  Title  I A 
net  income  there  shall  he  allowed  in  lieu  of  the  deduction  allowed  by  section 
23 (q)  contributions  or  gifts  of  specified  types  paid  within  the  taxable  year 
to  ao  amount  which  does  not  exceed  15  percent  of  the  net  income  computed 
without  the  benefit  of  such  deduction  and  the  deduction  allowed  under  sec- 
tii.n  23  !q>,  and  without  the  deduction  of  the  amount  disallowed  under  section 
406  (b).  Provision  for  deduction  of  the  larger  allowance  is  made  in  item  5 
and  in  order  to  show  the  amount  of  income  upon  which  the  increased  limita- 
tion is  based  the  amount  allowed  under  section  23(q>  and  deducted  in  com- 
puting net  income  under  Title  I  (item  1)  should  be  entered  as  item  2.  See 
Specific  Instruction  5. 

3.*  Eicess  of  expens 
allowable  under  sertio 


and  depreciation  ov 


from  property  not 


,;:.r 


If  the  corporation  derived  rent  or  other  compensation  for  the  use  or  right 
to  use  property  which  was  lees  than  the  sum  of  the  expenses  incurred  in 
connection  therewith  and  deductible  under  section  23(a)  and  the  deprecia- 
tion allowable  under  section  23(1),  Schedule  A  should  be  filled  in  and  the 
excess  of  the  expenses  and  depreciation  over  the  rent  or  other  compensa- 
tion shown  therein  should  be  entered  as  item  3,  first  page  of  the  return, 
unless  the  corporation  is  prepared  to  establish  the  propriety  of  the  deduc- 
tion to  the  satisfaction  of  the  Commissioner. 

The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the  deduction 
of  the  aggregate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 
tion allowed  under  section  23(1)  in  excess  of  the  rent  or  other  compensation 
derived  from  the  property.  A  corporation  claiming  such  excess  deductions 
shall,  in  lieu  of  filling  in  Schedule  A,  attach  to  the  return  a  statement  setting 
forth  its  claim  for  allowance  of  the  deductions  together  with  a  complete 
statement  of  facts,  circumstances,  and  arguments  on  which  it  relics  in 
support  of  the  deductions.     Such  statement  shall  include: 

(a)    A  description  of  the  property; 

(fc)  The  cost  or  other  basis  to  the  corporation  and  the  nature  and  value 
of  the  consideration  paid  for  the  property; 

(c)  The  name  and  address  Df  the  person  from  whom  acquired  and 
the  date  thereof; 

(d)  The  name  and  address  of  the  person  to  whom  leased  or  rented,  or 
the  person  permitted  to  use  the  property,  and  the  mimtier  of  shares  of 
stock,  if  any,  held  by  such  person  and  the  members  of  his  family; 

(c)  The  nature  (cash,  securities,  services,  etc.)  and  gross  amount  of  the 
rent  or  other  compensation  received  or  accrued  for  the  use  of,  or  the  right 
to  use,  the  property  during  the  taxable  year  and  for  each  of  the  five  pre- 
ceding years  and  trie  amount  of  the  expenses  incurred  with  respect  to,  and 
the  depreciation  sustained  on,  the  property  for  such  years; 

{/)  Evidence  that  the  rent  or  other  compensation  was  the  highest  obtain- 
able and  if  none  was  received  or  accrued,  a  statement  of  the  reasons  therefor; 

(g)   A  copy  of  the  contract,  lease,  or  rental  agreement; 

(h)   The  purpose  for  which  the  property  was  used; 

(i)  The  business  carried  on  by  the  corporation  with  respect  to  which 
the  property  was  held  and  the  gross  income,  expenses,  and  net  income 
derived  from  the  conduct  of  such  business  for  the  taxable  year  and  for  each 
of  the  five  preceding  years; 

(j)  A  statement  of  any  reasons  which  exited  for  expectation  that  the 
operation  of  the  property  would  be  profit-able,  or  a  statement  of  the  necessity 
for  the  use  of  the  property  in  the  business  of  the  corporation  and  the  reasons 
whv  the  property  was  acquired; 

(k)  Any  other  information  on  which  the  corporation  relies. 


'•(a)  Additional  Dat>rcTioN3  -There  shell  be  glaired  »  deduction*- 

"fc)  In  lieu  ol  the  deduction  allowed  by  section  Wq).  mninbuiioiu  or  nfupBrw",  d*  which  b 

tlw  amount  disalluwuJ  undtT  ^ut-*>cliaa  (to  ol  ttua  settiuD  " 

As  noted  under  Specific  Instruction  2  above,  the  amount  deducted  under 
section  23(q)  in  computing  net  income  under  Title  I  is  to  be  restored  to 
income  under  item  2.  Furnish  in  Schedule  B  details  of  the  contributions  or 
gifts  paid  within  the  taxable  year  to  or  for  the  use  of  donees  described  in 
section  23(q),  and  enter  the  total  amount  thereof  in  item  5  except  where 
such  total  exceeds  15  percent  of  the  amount  shown  in  item  4  in  which  case 
the  amount  to  be  entered  in  item  5  is  15  percent  of  the  amount  in  item  4. 

If  a  deduction  is  claimed  in  item  8,  no  deduction  is  allowable  in  item  5. 
(See  section  406(a)(3).) 

6.  Federal  Income,  war-profits,  and   ex  cess -pro  fits   taxes. — Section   406 
provides  that  there  shall  be  allowed  as  additional  deductions: 
"(l)  Federal  Income,  war-proflta.  and  oises-pmftu  taien  paid  or  aoerjed  durltyt  the  tusblo  yaw 


7.  Income  and  profits  taxes  of  a  foreign  country  or  United  States  posses- 
sion.— The  foreign  tax  credit  permitted  to  domcr.tic  corporations  by  ■•  ■  »  .: 
131  with  respect  to  the  taxes  imposed  by  Title  I  is  not  allowed  as  a  credit 
with  respect  to  the  surtax  imposed  by  section  401,  However,  the  deduction 
under  section  23(c)(2)  of  income,  war-profit-,  and  excess-profits  lavs  im- 
posed by  the  authority  of  any  foreign  ..,  n  tr\  or  p  i  i  ision  of  the  United 
States  is  permitted  for  the  purpose  of  coinpul  ng  tl  o  un  liatributed  Title  IA 
net  income  subject  to  the  surtax  imp.'   I  :  I     a    101  even  "though  the 

taxpayer  claims  a  credit  for  such  taxes  ag  i.:.  '.  ''.>■  :.u.     imposed  by  Title  I. 

Domestic  corporations  should  enter  in  item  7  the  amount  of  such  taxes 
shown  on  line  4.  Schedule  P,  Form  1120,  where  any  portion  thereof  has 
been  claimed  as  a  credit  in  item  34,  p;ige  1,  Form  1120  (item  4S,  page  I, 
Form  1120A),  but  if  such  corporations  have  elected  to  claim  such  taxes  as 
deductions  under  section  23(c)(2)  in  computing  net  income  subject  to  tax 
under  Title  I,  no  entry  should  be  made  in  item  7. 

Foreign  corporations  should  treat  such  taxes  as  deductions  to  be  allocated 
in  accordance  with  section  1 19  in  the  computation  of  net  income  from  sourcei 
within  the  United  States  and  in  such  ca.-es  tuxes  of  this  nature  will  be  reflected 
in  the  net  income  stated  in  item  1  instead  of  being  stated  separately  us  a 
deduction  in  item  7. 

S  Amoants  paid  in  liquidation  of  liability  of  a  corporation  based  on 
liability  of  a  decedent  to  make  contributions  or  gifts.— Section  406(a) 
provides  for  the  following  deduction: 


(Paragraph   (2)  relates  to  the  limited  deduction  for  contributions  or  gifts 
paid.     See  Specific  Instruction  5.) 

Any  deduction  claimed  under  this  provision  of  law  must  be  fully  ex- 
plained in  a  statement  attached  to  the  return. 

12.  Dividends  paid  credit. — Enter  as  item  12  the  amount  of  the  dividends 
paid  credit  as  computed  in  Schedule  D.     (See  also  General  Instruction  J.) 

A  corporation  which  claims  a  dividends  paid  credit  on  Form  U20H  for 
dividends  paid  and  which  does  not  submit  a  corporation  income  and  ev.-ess- 
profits  tax  return  on  Form  U20  with  complete  data  shown  in  Schedule  X 
of  the  latter  form  with  regard  to  distributions  to  stockholders  and  computa- 
tion of  dividends  paid  credit  must  attach  to  and  submit  with  the  return  on 
Form  1120II  a  schedule  setting  forth  the  information  requested  in  Schedule 
N  of  Form  1120,  which  form  will  be  supplied  upon  request  made  to  any 
collector  of  internal  revenue. 

13.  Amount  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness 
of  any  kind  incurred  prior  to  January  I,  1934. —  Enter  as  item  13  the  total 
amount  reflected  in  line  12.  Schedule  E.  Section  405  provides  that  in  deter- 
mining "undistributed  Title  I A  net  income"  there  shall  Ik'  deducted  amounts 
used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness  of  any  kind  in- 
curred prior  to  January  1,  1934,  if  such  amounts  are  reasonable  with  reference 
to  the  size  and  terms  of  such  indebtedness. 

Indebtedness — The  term  "indebtedness"  means  an  obligation,  absolute 
and  not  contingent,  to  pay,  on  demand  or  within  a  given  time,  in  cash  or 
other  medium,  a  fixed  amount.  The  term  "indebtedness"  does  not  include 
the  obligation  of  a  corporation  on  its  capital  stock. 

The  indebtedness  must  have  been  incurred  (or,  if  incurred  by  assumption, 
assumed)  by  the  taxpayer  prior  to  January  1,  1934.  An  indebtedness  evi- 
denced by  bonds,  notes,  or  other  obligations  issued  by  a  corporation  is 
ordinarily  incurred  as  of  the  date  such  obligations  are  issued,  and  the  amount 
of  such  indebtedness  is  the  amount  represented  by  the  face  value  of  the 
obligations.  In  the  case  of  renewal  or  other  changes  in  the  form  of  an 
indebtedness,  so  long  as  the  relationship  of  debtor  and  creditor  continues 
between  the  taxpayer  and  his  creditor,  the  giving  of  a  new  promise  to  pay 
by  the  taxpayer  will  not  have  the  effect  of  changing  the  date  the  indebtedness 

Amounts  used  or  irrevocably  set  aside- — The  deduction  is  allowable,  in  any 
taxable  year,  only  for  amounts  used  or  irrevocably  set  aside  in  that  year. 
The  use  or  irrevocable  setting  aside  must  be  to  effect  the  extinguishment  or 
discharge  of  indebtedness.  Since,  therefore,  in  the  case  of  renewal  and  other 
changes  in  the  form  of  an  Indebtedness,  the  relationship  of  debtor  and 
creditor  continues  between  the  taxpayer  and  his  creditor,  the  mere  giving 
of  a  new  promise  to  pay  by  the  taxpayer  will  not  result  in  an  allowable 
deduction.  If  amounts  are  set  aside  in  one  year,  no  deduction  is  allowable 
for  such  amounts  for  a  later  year  in  which  actually  paid  As  long  as  all 
other  conditions  are  satisfied,  the  aggregate  amount  allowable  as  a  deduc- 
tion for  any  taxable  year  includes  all  amounts  (from  whatever  source)  used 
and,  as  well,  all  amounts  (from  whatever  source)  irrevocably  set  aside, 
irrespective  of  whether  in  cash  or  other  medium.  Double  deductions  are 
not  permitted. 

Reasonableness  of  the  amounts  urith  reference  to  the  size  and  terms  of  the 
indebtedness  — The  reasonableness  of  the  amounts  used  or  irrevocably  set 
aside  must  be  determined  by  reference  to  the  size  and  terms  of  the  particular 
indebtedness.  Hence,  all  the  facts  and  circumstances  with  respect  to  the 
nature,  scope,  conditions,  amount,  maturity,  and  other  terms  of  the  par- 
ticular indebtedness  must  be  ehown  in  each  case. 

Ordinarily  an  amount  used  to  pay  or  retire  an  indebtedness,  in  whole  or 
in  part,  at  or  prior  to  the  maturity  and  in  accordance  with  the  terms  thereof 
will  be  considered  reasonable,  and  may  be  allowable  as  a  deduction  for  the 
year  in  which  so  used,  if  no  adjustment  is  required  by  reason  of  an  amount 
set  aside  in  a  prior  year  for  payment  or  retirement  of  the  same  indebtedness. 

All  amounts  irrevocably  set  aside  for  the  payment  or  retirement  of  an 
indebtedness  in  accordance  with  and  pursuant  to  the  terms  of  the  obliga- 
tion, for  example,  the  annual  contribution  to  trustees  required  by  a  man- 
datory sinking  fund,  will  be  considered  as  complying  with  the  statutory 
requirement  of  reasonableness.  To  be  considered  reasonable,  it  is  not 
necessary  that  the  plan  of  retirement  provide  for  a  retroactive  setting  aside 
of  amounts  for  years  prior  to  that  in  which  the  plan  is  adopted.  However, 
if  a  voluntary  plan  was  adopted  prior  to  1934,  no  adjustment  is  allowable 
in  respect  of  the  amounts  set  aside  in  the  years  prior  to  1934. 

General. — The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the 
deduction  claimed.  Therefore,  the  taxpayer  must  furnish  the  information 
required  by  Schedule  E  of  the  return  and  such  other  information  as  the 
Commissioner  may  require  in  substantiation  of  the  deduction  cla/med. 
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A 

Abrasives  and  asbestos  products  (Manufacturing) :  Page 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Accessories,  automobile  (Trade).      (See  Automobile.) 

Accessories,  fur  (Manufacturing).      (See  Fur  garments  and.) 

Accessories  and  parts,  automobile,  other  than  electrical  (Manufacturing). 

(See  Automobile.) 
Accounts  and  notes  payable.      (See  Assets  and  liabilities:  Selected.) 
Accounts  payable.      (See  Assets  and  liabilities:  Itemized.) 
Accounts   receivable,    notes   and.      (See   Assets   and    liabilities:  Itemized; 

Selected.) 
Adjusted  net  income  or  loss: 

Definition 4 

Net  income  classes,  by  returns  with  tax  liability  and  with  no  tax 

liability 16 

Advertising  (Service) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 _ 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Affiliated    corporation    returns.      (See    Consolidated    returns    of    railroad 

corporations.) 
Agents,  brokers,  etc.  (Finance).      (See  Insurance;  Real  estate;  etc.) 
Agricultural,  forest,  etc  ,  properties,  lessors  of  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 _■ 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Agricultural  machinery  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Agriculture,  Forestry,  and  Fishery  : 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled  de- 
ductions, itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  major  industrial  groups,  and  by  returns  with  net  income 

and  with  no  net  income 143-145 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  major  industrial  groups, 
cross-classified  by  total  assets  classes,  and  by  returns  with  net  in- 
come and  with  no  net  income 216-221 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 
no  net  income 30-33 
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Agriculture,  Forestry,  and  Fishery — Continued.  I'age 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submitting 

balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
Compiled  receipts  and  compiled  deductions,  itemized,  number  of  re- 
turns, compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and 
dividends  paid,  by  major  industrial  groups,  in   aggregate  and  by 

returns  with  net  income  and  with  no  net  income 87-88, 

101-102,  115-116 
Deductions.      (See  Gross  income — below.) 
Deductions,  compiled.      (.See  Compiled  receipts  and — above.) 

Deficit 11-12,  14,  75,  115-116,  143-145,  216-221,  228 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock.        75, 

87-88,  101-102,  115-116,  143-145,  216,  221 

Dividends  paid  in  corporation's  own  stock 87-88, 

101-102,  115-116,  143-145 
Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups  and  by  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations   (see  also 

Historical  summary;  Major  industrial  groups — below) 11-12,  14 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 

deficit,  and  taxes,  by  returns  with  net  income  and  with  no  net  income       228 
Liabilities.      (Sec  Assets  and — above.) 

Major   industrial   groups   and   minor   industrial   groups,    by    returns 
with  net  income  and  with  no  net  income;  number  of  returns,  gross 

income,  net  income  or  deficit,  taxes,  and  dividends  paid 75 

Net  income .. 11-12,  14,  75,  87-88,  101-102,  143-145,  216-221,  228 

Number  of  returns 11-12, 

14,  75,  87-88,  101-102,  115-116,  143-1 15,  216-221,  228 
Receipts,  compiled.      (See  Compiled — above.) 
Receipts,  selected.      (See  Assets  and  liabilities,  selected — above.) 
Reserves  for  depreciation  and  depletion.      (See  Capital  assets— above.) 

Taxes 11-12,  14,  75,  87-88.  101-102,  115-116,  143-145,  216-221,  228 

Total  assets  classes.      (See  Assets  and  liabilities,  selected — above.) 
Agriculture  and  services.    (*See  Agriculture,  forestry,  and  fishery.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 75 

Air  transportation  and  allied  services  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937. ... 249-273 

Returns  with  net  income  and  with  no  net  income;  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Aircraft  and  parts  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Alternative  tax,  by  net  income  classes 18 

Amended  returns,  explanation 2 

Amusement.     (See  Service.) 

Animal  and  vegetable  oils,  except  lubricants  and  cooking  oils  (Manufac- 
turing).    (See  Oils.) 
Anthracite  mining.     (See  Mining  and  quarrying.) 

Also:  Chart   for   comparison   of   minor   industrial   classifications   for 

1938  and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 66 
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Apparel.     (See  Trade.)  Page 

Also:  Chart   for   comparison   of   minor   industrial   classifications   for 

1938  and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Apparel  and  products  made  from  fabrics.     (See  Manufacturing.) 
Appliances,  household  electrical  (Manufacturing).    (See  Household.) 
Asbestos  products  (Manufacturing).   (See  Abrasives  and.) 
Assets.   (See  Assets  and  liabilities:   Itemized.) 
Assets,  capital.   (Sec  Capital.) 
Assets  and  liabilities: 
Itemized: 

As  of  beginning  and  end  of  year,  by  returns  with  net  income  and 

with  no  net  income,  and  by  total  assets  classes  as  of  end  of  year.  36-39 
Consolidated  returns  of  railroad  corporations,  in  aggregate  and 

by  returns  with  net  income  and  with  no  net  income 43 

Corporations  submitting  balance  sheets: 

Historical    summary,     1926    through    1938;    also    compiled 
receipts  and  compiled  deductions,  itemized,  1931  through 

1938 52-54 

Major  industrial  groups,   by  returns  with  net  income  and 
with  no  net  income:  also  compiled  receipts  and  compiled 

deductions,  itemized 118-146 

Returns  with  net  income  and  with  no  net  income 28 

Total  assets  classes,  in  aggregate  and  by  returns  with  net 
income  and  with  no  net  income;  also  compiled  receipts 

and  compiled  deductions,  itemized 148-154 

Selected : 

Corporations  submitting  balance  sheets,  by  total  assets  classes,  in 
aggregate  and  by  major  industrial  groups,  cross-classified  by  re- 
turns with  net  income  and  with  no  net  income;  also  selected 

receipts 156-222 

Text: 

As  of  end  of  year 27 

Comparabilit v  with  previous  year 29 

Method  of  tabulating 28 

Total  only: 

Corporations  submitting  balance  sheets,  by  total  assets  classes,  in 
aggregate  and  by  returns  with  net  income  and  with  no  net 

income 34-35 

Automobile  accessories  and  parts,  other  than  electrical  (Manufacturing) : 
Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Automobile  accessories,  tires,  and  batteries  (Trade) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 

Automobile  repair  services.     (See  Service.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,    gross    income,    net    income    or    deficit,    taxes,    and 

dividends  paid 73 

Automobiles,  dealers  in  (Trade).      (See  Dealers.) 

Automobiles  and  equipment,  except  electrica:.     (See  Manufacturing.) 
Automobiles  and  trucks,  bodies,  and  industrial  trailers  (Manufacturing) : 
Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 
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Automotive  electrical  equipment  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and      P&g* 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

B 

Back  taxes.     (See  Taxes,  back.) 

Bad  debts.      (See  Compiled  receipts  and  compiled  deductions:  Itemized.) 

Bakery  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Balance  sheet  data  as  of  beginning  and  end  of  year 35 

Assets  and  liabilities,  by  returns  with  net  income  and  with  no  net 

income  cross-classified  by  total  assets  classes  as  of  end  of  year 36-39 

Balance  sheets,  returns  with: 

Assets  and  liabilities,  in  aggregate  and  by  returns  with  net  income  and 

with  no  net  income 28 

Assets  and  liabilities,  compiled  receipts  and  compiled  deductions: 

Historical  summary,  1926  through  1938 52-54 

Major  industrial  groups 118-146 

Total  assets  classes 148-154 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 43 

Explanation 27 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 31-33 

Net  income  and  deficit  classes:  number  of  returns,  numb*  of  balance 

sheets,  and  percent  of  balance  sheets  to  returns 27 

Total  assets  classes: 

Major  industrial  groups,  by  returns  with  net  income  and  with 
no    net    income:    selected    assets    and    liabilities,  and  selected 

receipts 156-222 

Returns  with  net  income  and  with  no  net  income 34-35 

Bank  securities,  holding  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Tax  rates  for 3,  282 

Banks  and  trust  companies.      (See  Finance.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 73 

Basic  tables 63-240 

Batteries  (automobile)  (Trade).      (See  Automobile  accessories,  etc.) 

Beverages.      (See  Manufacturing.) 

Beverages,  nonalcoholic  (Manufacturing).      (See  Nonalcoholic.) 

Bicycles  (Manufacturing).      (See  Motorcycles  and.) 

Bituminous  coal,  lignite,  peat,  etc.     (See  Mining  and  quarrying.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 .'  249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 66 

Blast  furnaces  and  rolling  mills  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Blenders  (Manufacturing).      (See  Distilleries,  rectifiers,  etc.) 
Boat  building  (Manufacturing).     (See  Ship  and.) 
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Bodies  (auto,  etc.)  (Manufacturing).      (See  Automobiles  and  trucks.)  Page 

Bonded  debt  and  mortgages  (Historical  summary,  1926  through  1936) 52-53 

Bonds  and  mortgages  payable.      (See  Assets  and  liabilities:   Selected.) 
Bonds,  notes,  mortgages,  payable  (Maturity  less  or  more  than  one  year). 

(See  Assets  and  liabilities:   Itemized.) 
Books  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Breweries  and  malt  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Broadcasting  and  services  (Public  utilities).      (See  Radio.) 

Brokers  (Finance).      (See  Insurance  agents,  etc.;  Real  estate  agents,  etc.; 

etc.) 
Brokers  and  dealers  (Finance).      (See  Security  and  commodity-exchange.) 
Bus  lines,  city  and  suburban  (Public  utilities).     (See  Railways,  street,  etc.) 
Bus  lines,  interstate  and  interurban  (Public  utilities): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Business  service.     (See  Service.) 

C 

Canning  fruits,  vegetables,  and  sea  foods  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66> 

Capital  assets,  definition 4 

Capital  assets,  gross.      (See  Gross.) 

Capital  assets,  net.      (See  Assets  and  liabilities:   Itemized;  Selected.) 

Capital  gain  or  loss,  net.      (See  Compiled  receipts  and  compiled  deductions: 

Itemized;  Text.) 
Capital  stock,  common.      (See  Assets  and  liabilities:   Itemized.) 
Capital  stock,  preferred.      (See  Assets  and  liabilities:   Itemized.) 
Capital  stock,  total.     (See  Assets  and  liabilities:   Selected.) 
Carpets  and  other  floor  coverings  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Cash.      (See  Assets  and  liabilities:   Itemized;  Selected.) 
Cement  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

^  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Cereal  preparations  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Certificates,  guaranteed  face-amount  (Finance).      (See  Installment  invest- 
ment plans  and.) 
Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Chemicals  and  allied  produc's.     (See  Manufacturing.) 
Chemicals,  industrial  (Manufacturing).     (See  Industrial.) 

China  Trade  Act  Corporations,  tax  rates  for 3,  282 

Clay,  and  glass  products  (Manufacturing).      (See  Stone,  etc.) 
Clay  products,  structural  (Manufacturing).      (See  Structural.) 
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Cleaning  and  dyeing  (Service).      (See  Laundries.) 
Clocks  and  watches  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and       Page 

1937 r 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Clothing  (Manufacturing).     (See  Men's;  Rubberized  fabrics  and;  Wom- 
en's; etc.) 
Clothing  and  apparel  (Manufacturing):  Historical  summary,  1936  through 

1938 224 

Coal  mining  (Mining  and  quarrying).     (See  Anthracite;  Bituminous;  etc.) 
Coal  products  (Manufacturing).     (See  Petroleum  and.) 
Coal  yards  (Trade).      (See  Lumber  and.) 
Collections,  tax  liability  and.      (See  Tax  liability.) 
Commercial  credit  and  finance  companies.     (See  Finance.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 74 

Commercial  printing  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Commodity-exchange  brokers  and  dealers  (Finance).      (See  Security  and.) 
Common  stock.      (See  Assets  and  liabilities:  Itemized.) 
Communication.     (See  Public  utilities.) 

Comparability  with  previous  reports,  discussion 6-8 

Compensation  of  officers.      (See  Compiled  receipts  and  compiled  deduc- 
tions: Itemized;  Text.) 
Compiled  deductions.      (See  Compiled  receipts  and.) 
Compiled  net  profit  or  net  loss: 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 42 

Corporations  submitting  balance  sheets: 

Major  industrial  groups,  by  returns  with  net  income  and  with  no 

net  income 1 18-146 

Total  assets  classes,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 148-154 

Definition 8,24 

Historical  summaries: 

All  returns,  1926  through  1938 50-51 

Corporations  submitting  balance  sheets,  1931  through  1938 52-54 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net  income   . 

and  with  no  net  income 76-117 

Returns  with  balance  sheets  and  with  no  balance  sheets 26 

Total  assets  classes: 

Major   industrial    groups,    cross-classified    by    returns    with    net 
income    and    with    no    net    income,    corporations    submitting 

balance  sheets 156-222 

Returns  with  net  income  and  with  no  net  income 34-35 

Compiled  net  profit  less  total  tax: 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 42 

Corporations  submitting  balance  sheets: 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 118-146 

Total  assets  classes,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 148-151 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 76-117 

Returns  with  balance  sheets  and  with  no  balance  sheets 26 
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Compiled  receipts  and  compiled  deductions: 
Itemized: 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and      Pa8e 

by  returns  with  net  income  and  with  no  net  income 42 

Historical  summaries: 

All  returns,  1926  through  1938 50-51 

Corporations  submitting  balance  sheets,  1931  through  1938: 

also  assets  and  liabilities,  itemized,  1926  through  1938 52-54 

Major  industrial  groups: 

Corporations  submitting  balance  sheets:  also  assets  and  liabil- 
ities itemized 118-146 

Returns  with  net  income  and  with  no  net  income 76-117 

Returns  with  balance  sheets  and  with  no  balance  sheets:  also  com- 
piled net  profit  or  net  loss 25-26 

Total  assets  classes,  corporations  submitting  balance  sheets,  in 
aggregate  and  by  returns  with  net  income  and  with  no  net  in- 
come; also  assets  and  liabilities,  itemized 148-154 

Selected: 

Receipts  only,  by  total  assets  classes,  in  aggregate  and  by  major 
industrial  groups,  corporations  submitting  balance  sheets,  cross- 
classified  by  returns  with  net  income  and  with  no  net  income: 

also  selected  assets  and  liabilities 156-222 

Text H 23-25 

Total: 

Receipts  only,  by  total  assets  classes,  in  aggregate  and  by  returns 

with  net  income  and  with  no  net  income 34-35 

Concrete  and  gypsum  products,  wallboard  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Confectionery  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Consolidated  returns  of  railroad  corporations: 

Assets  and  liabilities,  itemized,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 43 

Compiled  receipts  and  compiled  deductions,  in  aggregate  and  by  re- 
turns with  net  income  and  with  no  net  income --  42 

Dividends  paid 42 

Explanation  an  d  limitation 41 

Railroad,  defined . 4,  41 

Construction: 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled 
deductions,  itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  major  industrial  groups,  and  by  returns  with  net  income 

and  with  no  net  income 143 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of 
returns  with  balance  sheets,  compiled  net  profit  or  net  loss,  net 
income  or  deficit,  total  taxes,  and  dividends  paid,  by  major  indus- 
trial groups,  cross-classified  by  total  assets  classes,  and  by  returns 

with  net  income  and  with  no  net  income 216-217 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 

no  net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submit- 
ting balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
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Construction — Continued. 

Compiled  receipts  and  compiled  deductions,  itemized,  number  of 
returns,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
taxes,  and  dividends  paid,  by  major  industrial  groups,  in  aggregate      Pase 

and  by  returns  with  net  income  and  with  no  net  income 87,  101,  115 

Deductions.      (See  Gross  income — below.) 

Deductions,  compiled.      (See  Compiled  receipts  and — above.) 

Deficit 11-12,  14,  75,  115,  143,  216-217,  227 

Dividends   paid    in    cash   and   assets   other   than    corporation's   own 

stock 75,  87,  101,  115,  143,  216-217 

Dividends  paid  in  corporation's  own  stock 87,  101,  115,  143 

Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  by  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations   (see  also 

Historical  summary;  Major  industrial  groups — below) 11-12,  14 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,   and  taxes,   by  returns  with  net  income  and  with  no  net 

income 227 

Liabilities.      (See  Assets  and — above.) 

Major  industrial  groups  and  minor  industrial  groups,  by  returns  with 
net  income  and  with  no  net  income:  number  of  returns,  gross  in- 
come, net  income  or  deficit,  taxes,  and  dividends  paid 75 

Net  income 11-12,  14,  75,87,  101,  143,216-217,  227 

Number  of  returns 11-12,  14,  75,  87,  101.  115,  143,  216-217,  227 

Receipts,  compiled.      (See  Compiled — above.) 

Receipts,  selected.      (See  Assets  and  liabilities,  selected — above.) 

Reserves  for  depreciation  and  depletion.      (See  Capital  assets — above.) 

Taxes 11-12,  14,  75,87,  101,  115,  143,216-217,227 

Total  assets  classes.      (See  Assets  and  liabilities,  selected — above.) 
Construction  and  mining  machinery  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Containers,  wooden  (Manufacturing).      (See  Wooden.) 
Contractors  (Construction).      (See  General;  Special  trade;  etc.) 
Contributions  or  gifts.      (See  Compiled  receipts  and  compiled  deductions: 

Itemized.) 
Copper  mining  (Mining  and  quarrying): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Cork  products — included  in  "Other  furniture  and  finished  lumber  prod- 
ucts" (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Corporations  holding  securities,  other.     (See  Finance.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 74 

Corporations,  inactive.      (See  Inactive.) 

Cost  of  goods  sold.      (See   Compiled  receipts  and  compiled  deductions: 

Itemized;  Text.) 
Cost  of  operations.      (See   Compiled  receipts   and   compiled  deductions: 

Itemized;  Text.) 
Cotton  manufactures  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Credits.      (See  Dividends  paid;  Dividends  received;  Synopsis  of  Federal 
tax  laws.) 
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Currying,  leather  (Manufacturing).     (See  Leather,  tanning,  etc.) 
Cut-stone  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and      PaS* 
1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

D 

Dairy  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Dealers  in  automobiles,  accessories,  tires,  batteries.     (See  Trade.) 
Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner 
operators  of  buildings  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Dealers,  motor-vehicle  (Trade).      (See  Motor-vehicle.) 

Debt,  bonded.      (See  Bonded.) 

Debts,  bad.      (See  Compiled  receipts  and  compiled  deductions:  Itemized.) 

Deductions: 

Definition 8 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 10—14 

Special,  allowed  insurance  carriers,  agents,  etc 9 

Deductions,  compiled.      (See  Compiled  receipts  and.) 
Deficit.      (See  Net  income  or.) 
Deficit  classes.      (See  Net  income  and.) 

Deficit   in    surplus    and    undivided    profits.      (See    Assets    and    liabilities: 
Itemized;  Text.) 

Definition  of  terms 3-4 

Department,  general  merchandise,  dry  goods.  (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Depletion.      (See  Compiled  receipts  and  compiled  deductions:  Itemized.) 
Depreciation.      (See   Compiled   receipts  and   compiled   deductions:  Item- 
ized.) 
Development  companies  (Finance).      (See  Dealers  and.) 
Dining  car  companies  (Public  utilities).      (See  Railroads,  switching,  etc.) 
Distilleries,  rectifiers,  blenders  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock: 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 42 

Corporations  submitting  balance  sheets: 

Major  industrial  groups,   by  returns  with  net  income  and 

with  no  net  income 1 18-146 

Total  assets  classes,  in  aggregate  and  by  major  industrial 
groups,   cross-classified  by  returns  with  net  income  and 

with  no  net  income 156-222 

Total  assets  classes,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 148-154 

Historical  summary,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income,  1922  through  1938 23 

Major  industrial  groups: 

Minor  industrial  groups,  by  returns  with  net  income  and 

with  no  net  income 66-75 

Returns  with  net  income  and  with  no  net  income 76-117 
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Dividends  paid — Continued. 

Cash  and  assets  other  than  corporation's  own  stock — Continued.  Page 

Net  income  and  deficit  classes 21-22 

Returns  with  balance  sheets  and  with  no  balance  sheets 26 

States  and  Territories,  by  returns  with  net  income  and  with  no 

net  income,  number  of  returns  and  amount 65 

Corporation's  own  stock: 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and 

by  returns  with  net  income  and  with  no  net  income 42 

Corporations  submitting  balance  sheets: 

Major  industrial  groups,  by  returns  with  net  income  and  with 

no  net  income 118-146 

Total  assets  classes,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 148-154 

Historical  summary,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income,  1922  through  1938 23 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 76-117 

Net  income  and  deficit  classes 21-22 

Returns  with  balance  sheets  and  with  no  balance  sheets 26 

Total: 

Discussion 22-23 

Historical  summary,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income,  1922  through  1938 23 

Dividends  paid  credit,  definition 4 

Dividends  received;   domestic  and  foreign  corporations.     (See  Compiled 
receipts  and  compiled  deductions:  Itemized.) 

Also:  Net  income  and  deficit  classes;  number  of  returns  and  amount.  20-21 

Dividends  received  credit,  definition 4 

Domestic  corporations,  dividends  received  from.      (See  Dividends  received.) 
Drinking  places  (Trade).      (See  Eating  and.) 
Drug  stores.     (See  Trade.) 

Also:    Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Drugs,  toilet  preparations,  etc.  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Dry  goods  (Trade).      (See  Department,  general  merchandise,  etc.) 
Dyeing  (Service).      (See  Laundries,  cleaning  and.) 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted  (Manufacturing): 
Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Dyeing  and  finishing,  woolen  and  worsted  (Manufacturing).      (See  Woolen 
and  worsted.) 

E 

Eating  and  drinking  places.     (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Electric  light  and  power  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 

Electrical  appliances,  household  (Manufacturing).      (See  Household.) 
Electrical  equipment,  automotive  (Manufacturing).      (See  Automotive.) 
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Electrical  equipment  for  public  utility,  manufacturing,  mining,  transpor- 
tation (except  automotive),  and  construction  use  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and      Page 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Electrical  machinery  and  equipment.     (See  Manufacturing.) 
Engines  and  turbines  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income :  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Excess-profits  tax  (see  also  Income  tax;  etc.) : 

Amount  tabulated 4 

Corporations  submitting  balance  sheets: 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 118-146 

Total  assets  classes 148-151 

Definition 9 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 44 

Net  income  and  deficit  classes 45-46 

Historical  summaries: 

Amount,  1917  through  1922;  1933  through  1938 48 

Selected  industrial  groups,  1929  through  1938 223-229 

States  and  Territories,  1929  through  1938 230-240 

Interest  on  Government  obligations,  subject  to;  by  net  income  and 

deficit  classes 20-21 

Major  industrial  groups. . 10-14 

Minor  industrial  groups,  number  of  returns,  and  amount 66-75 

Returns  with  net  income  and  with  no  net  income 76-117 

Net  income  classes,  amount,  in  aggregate  and  by  fiscal  and  calendar 

year  returns 18 

Part  vear  returns 46 

Rates 277,279 

Returns  with  balance  sheets  and  with  no  balance  sheets.. 26 

States  and  Territories,  number  of  returns  and  amount 65 

Summarv 3 

Synopsis  of  Federal  tax  laws,  1909  through  1938— 275-283 

Express  companies,  railway  (Public  utilities).      (See  Railway.) 

F 

Fabrics,  products  made  from  (Manufacturing).      (See  Apparel  and.) 
Fabrics,  rubberized  (Manufacturing).      (See  Rubberized.) 
Fertilizers  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Field  service  operations  (Mining  and  quarrying): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Filling  stations.     (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classfications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 73 

Finance,  Insurance,  Real  Estate,  and  Lessors  of  Real  Property: 
Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled 
deductions,  itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  divi- 
dends paid,  by  major  industrial  groups,  and  by  returns  with  net 
income  and  with  no  net  income 138-143 


326  INDEX 

Finance,  Insurance,  Real  Estate,  and  Lessors  of  Real  Property — 

Continued.  Paee 
Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  major  industrial  groups, 
cross-classified  by  total  assets  classes,  and  by  returns  with  net  in- 
come and  with  no  net  income 204-215 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 

no  net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Compiled   receipts   and   compiled    deductions   for   corporations   sub- 
mitting   balance    sheets.      (See    Assets    and    liabilities,    itemized — 
above.) 
Compiled  receipts  and  compiled  deductions,  itemized,  number  of  re- 
turns, compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 
and  dividends  paid,  by  major  industrial  groups,  in  aggregate  and  by 
returns  with  net  income  and  with  no  net  income.-  85-87,  99-101,  113-115 
Deductions.      (See  Gross  income — below.) 
Deductions,  compiled.      (See  Compiled  receipts  and — above.) 

Deficit 11-12,  14,  73-75,  113-115,  138-143,204-215,227 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock-         73- 

75,  85-87,  99-101,  113-115,  138-143,  204-215 
Dividends  paid  in  corporation's  own  stock.  85-87,  99-101,  113-115,  138-143 
Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  by  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations   (see  also 

Historical  summary;  Major  industrial  groups — below) 11-12,  14 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,  by  returns  with   net  income  and  with   no  net 

income 227 

Liabilities.      (See  Assets  and—  above.) 

Major  industrial  groups  and  minor  industrial  groups,  by  returns  with 
net  income  and  with  no  net  income:  number  of  returns,  gross  in- 
come, net  income  or  deficit,  taxes,  and  dividends  paid 73-75 

Net  income,.-  .    11-12,  14,  73-75,  85-87,  99-101,  138-143,  204-215,  227 

Number  of  returns 11- 

12,  14,  73-75,  85-87,  99-101,  113-115,  138-143,  204-215,  227 
Receipts,  compiled.      (See  Compiled — above.) 
Receipts,  selected.      (Sse  Assets  and  liabilities,  selected — above.) 
Reserves  for  depreciation  and  depletion.      (See  Capital  assets — above.) 
Taxes--..    _   11-12,  14,  73-75,  85-87,  99-101,  113-115,  138-143,  204-215,  227 
Total  assets  classes.      (See  Assets  and  liabilities,  selected—  above.) 
Finished  lumber  products  (Manufacturing").      (See  Furniture  and.) 
Finishing  (Manufacturing).     (See  Dyeing  and  finishing  textiles;  Leather; 

Woolen  and  worsted;  etc.) 
Fiscal  year  returns: 

Explanation :-  -   43-44 

Month  in  which  fiscal  year  ended,  in  aggregate  and  by  returns  with 
riet  income  and  with  no  net  income:  number  of  returns,  net  income 

or  deficit,  and  taxes --  44 

Net  income  and  deficit  classes,  by  returns  with  net  income  and  with 

no  net  income:  number  of  returns,  net  income  or  deficit,  and  taxes- _   45-46 
Fishery.     (See  Agriculture,  forestry,  and.-) 

Also:  Chart   for   comparison   of   minor   industrial   classifications   for 

1938  and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 75 

Fixed  type,  investment  trusts  and  investment  companies  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 .. 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 
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Fixtures  (Manufacturing).      (See  Partitions  and.) 
Floor  coverings  (Manufacturing).      (See  Carpets  and  other.) 
Food  and  kindred  products.     (See  Manufacturing.) 

Food  stores.     (See  Trade.)  Pas« 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Footwear,  except  rubber  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Foreign  corporations: 

Dividends  received  from.      (See  Dividends  received.) 

Tax  rates  for 3,  282 

Foreign  taxes  (Income  and  profits  taxes  paid  to  foreign  countries) : 

Credits r 277,279 

Explanation 5 

Forest  products  (Manufacturing):   Historical  summary,  1929  through  1938.        225 
Forest  properties,  lessors  of  (Finance).      (See  Agricultural,  etc.) 
Forestry.     (See  Agriculture,  etc.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 75 

Forms  (facsimiles  of): 

Corporation  income  and  excess-profits  tax  returns: 

Form  1120 288-297 

Form  1120A 298-305 

Description 286 

Insurance  company  income  tax  return,  Form  1120L 306-309 

Personal  holding  company  return,  Form  1120H 310-313 

Fruits,  canning  (Manufacturing).     (See  Canning.) 
Fur  garments  and  accessories  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Furniture  (wood  and  metal)   (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Furniture  and  finished  lumber  products.      (See  Manufacturing.) 
Furniture  and  house  furnishings.     (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 


Gain  or  loss,  net  capital.      (See  Compiled  receipts  and  compiled  deductions: 

Itemized;  Text.) 
Gain  or  loss,  net,  sale  of  property  other  than  capital  assets.      (See  compiled 

receipts  and  compiled  deductions:   Itemized;  Text.) 
Garments,  fur  (Manufacturing).      (See  Fur.) 
Gas  distribution  (Public  utilities).      (See  Gas  production  and.) 
Gas  and  natural  gasoline  (Mining  and  quarrying).      (See  Oil,  etc.) 
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Gas  production  and  distribution,  except  natural  gas  production   (Public 

utilities) :  Pae« 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 . - 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 

General  contractors  (Construction) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 75 

General  hardware  (Manufacturing).      (See  Hand  tools  and.) 
General  industry  machinery  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

General  merchandise  (Trade).      (See  Department,  etc.) 

Geographic  distribution  of  returns,  explanation 7-8 

Gifts,  contributions  or.      (See  Compiled  receipts  and  compiled  deductions: 

Itemized.) 
Glass  and  glass  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Glycerin  (Manufacturing).      (See  Soap  and.) 
Gold  and  silver  mining  (Mining  and  quarrying) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Government  obligations.      (See  Interest  on;  Investments;  etc.) 
Grain  mill  products,  except  cereal  preparations  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Gravel  (Mining  and  quarrying).      (See  Stone,  sand,  and.) 
Gross  capital  assets: 

Definition 29 

Major  industrial  groups,  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 30-33 

Gross  income: 

Definition 8 

Historical  summaries: 

Returns  with  net  income  and  with  no  net  income,  1916  through 

1938 47-48 

Selected  industrial  groups,  by  returns  with  net  income  and  with 

no  net  income,  1929  through  1938 223-229 

States  and  Territories,  by  returns  with  net  income  and  with  no 

net  income,  1929  through  1938 230-240 

Major  industrial  groups: 

Minor  industrial  groups,  by  returns  with  net  income  and  with  no 

net  income 66-75 

Returns  with  net  income  and  with  no  net  income 10-14 

States  and  Territories,  by  returns  with  net  income  and  with  no  net 

income 64-65 

Gross  profit  from  operations  (Historical  summary,  1926  through  1931) —  50 

Gross  receipts  from  operations.     (See   Compiled  receipts  and   compiled 

deductions:  Itemized.) 
Gross  sales.      (See  Compiled  receipts  and  compiled  deductions:  Itemized.) 
Gross  sales  and  gross  receipts  from  operations.      (See  Compiled  receipts  and 

compiled  deductions:  Selected.) 
Guaranteed  face-amount  certificates  (Finance).      (See  Installment  invest- 
ment plans  and.) 
Gypsum  products  (Manufacturing).      (See  Concrete  and.) 
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H 

Hand  tools  and  general  hardware  (Manufacturing):  Pa«« 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Hardware.     (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
•returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 73 

Hardware,  general  (Manufacturing).      (See  Hand  tools  and.) 
Hats,  except  cloth  and  millinery  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies  (Manufacturing): 
Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Historical  data  in  Source  Book,  description  of 60-62 

Historical  summaries: 

Comparability 46-47 

Corporations  submitting  balance  sheets:   number  of  returns,   assets 
and  liabilities,  compiled  receipts  and  compiled  deductions,  compiled 

net  profit  or  net  loss,  net  income  or  deficit,  1926  through  1938 52-54 

Dividends  paid,  1922  through  1938 23 

Net  income  and  deficit  classes:  number  of  returns,  net  income,  and 

deficit,  1935  through  1938 49 

Number  of  returns,  compiled  receipts  and  compiled  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  1926  through  1938-   50-51 
Returns  with  net  income  and  with  no  net  income: 

Number  of  returns,  gross  income,  net  income  or  deficit,  income 

tax,  war-profits  tax  and  excess-profits  tax,  1909  through  1938-  47-48 
Selected  industrial  groups:  number  of  returns,  gross  income,  net 

income  or  deficit,  and  taxes,  1929  through  1938 223-229 

States  and  Territories:  number  of  returns,  gross  income,  net  in- 
come or  deficit,  and  taxes,  1929  through  1938 230-240 

Holding  Companies.     (See  Finance.) 
Hotels  and  other  lodging  places  (Service) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

House  furnishings  (Trade).     (See  Furniture  and.) 
Household  electrical  appliances  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Household  and  service-industry  machines  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

I 

Ice,  natural  and  manufactured  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 
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Page 

Inactive  corporations,  number  of  returns 13-14,  27 

Income.      (See  Gross;  Net;  etc.) 
Income  tax  (see  also  Excess-profits  tax;  etc.): 
Corporations  submitting  balance  sheets: 

Major  industrial  groups,  by  returns  with  net  income  and  with 

no  net  income 118-146 

Total  assets  classes 148-151 

Consolidated  returns  of  railroad  corporations 42 

Definition 9 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 44 

Net  income  and  deficit  classes 45-46 

Foreign  countries,  paid  to,  explanation 5 

Historical  summaries : 

All  returtis,  1909  through  1938 47 

Selected  industrial  groups,  1929  through  1938 223-229 

States  and  Territories,  1929  through  1938 1 230-240 

Liability  compared  with  tax  collections 5-6 

Major  industrial  groups: 

Minor  industrial  groups,  number  of  returns,  and  amount 66-75 

Net  income  classes 17-18 

Returns  with  net  income  and  with  no  net  income 11-14,  76-117 

Normal  tax 9 

Paid  at  source,  explanation 5 

Part  year  returns 46 

Rates 2-3 

Returns  with  balance  sheets  and  with  no  balance  sheets 26 

States  and  Territories,  number  of  returns  and  amount 65 

Summary 4-5 

Synopsis  of  Federal  tax  laws,  1909  through  1938 275-283 

Income  and  profits  taxes  paid  foreign  countries.      (See  Foreign  taxes.) 
Industrial  chemicals  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Industrial  classification: 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Comparability  with  previous  reports 6-7 

Industrial  groups.     (See  Major;  Minor.) 

Industrial  and  personal  loan  companies.     (See  Finance.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 74 

Industrial  securities,  holding  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Industrial  trailers  (Manufacturing).     (See  Automobiles  and  trucks.) 
Installment   investment   plans   and   guaranteed   face-amount    certificates 
(Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 . 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Insurance.      (See  Finance,  etc.) 
Insurance  agents,  brokers,  etc.  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 . 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 
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Insurance  carriers,  agents,  etc.     (See  Finance.)  T&gt 

Also:  Special  deductions  allowed 9 

Tax  rates  for 3,  282 

Insurance  companies;  except  life  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Insurance  companies,  life  (Finance).      (See  Life  insurance.) 

Interest  paid.      (See  Compiled  receipts  and  compiled  deductions:  Itemized.) 

Interest    received.      (See    Compiled    receipts    and    compiled    deductions: 

Itemized.) 
Interest  received  on  Government  obligations  (subject  to  excess-profits  tax; 
and,  wholly  tax-exempt).      (See  Compiled  receipts  and  compiled  deduc- 
tions: Itemized.) 

Also:  Discussion 4 

Net  income  and  deficit  classes:   number  of  returns  and  amount- .   20-21 
Inventories.      (See  Assets  and  liabilities:   Itemized;  Selected.) 
Investment  companies,  investment  trusts  and.      (See  Finance.) 

Investment  companies,  mutual,  tax  rates  for 3,  282 

Investment  plans,  installment  (Finance).      (See  Installment.) 
Investment  trusts  and  investment  companies.      (See  Finance.) 

(Also:  Fixed  type;  Management  type;  etc.) 
Investments,  Government  obligations.      (»See  Assets  and  liabilities:   Item- 
ized.) 
Investments    (other    than    Government    obligations).      (See    Assets    and 

liabilities:   Itemized.) 
Investments  (total,  Government  obligations  and  other.)      (See  Assets  and 

liabilities:  Selected.) 
Iron  mining  (Mining  and  quarrying): 

Chart  for  compaiison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Iron,  steel,  and  products.     (See  Manufacturing.) 

J 

Jewelry,  except  costume  jewelry  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

K 

Knit  goods  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

L 

Laundries,  cleaning  and  dyeing  (Service): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Laws,  Federal  tax,  synopsis  of,  1909  through  1 938 275-283 

Lead  and  zinc  mining  (Mining  and  quarrying): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  return, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Leather  and  products.     (See  Manufacturing). 
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Leather,  tanning,  currying,  and  finishing  (Manufacturing):  rage 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Lessee   and    owner   operators   of   buildings    (Finance).    (See   Dealers   and 

development  companies.) 
Lessors    of   buildings    (Finance).     (See   Dealers   and    development    com- 
panies.) 
Lessors  of  real  property,  except  buildings.     (See  Finance.) 

(Also:  Agricultural;  Mining;  Public  utility;  Railroad,  etc.) 
Liabilities.     (See  Assets  and.) 
Life  insurance  companies  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Special  deductions  allowed 9 

Light  and  power,  electric  (Public  utilities).      (See  Electric.) 
Lignite  (Mining  and  quarrying).      (See  Bituminous  coal,  etc.) 
Limited-price  variety  stores.     (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,    gross    income,    net    income    or    deficit,    taxes,    and 

dividends  paid 72 

Liquor  stores  (Trade).      (See  Package.) 

Liquors     and     beverages     (Manufacturing):  Historical     summary,     1935 

through  1938 223 

Loan  companies,  industrial  and  personal  (Finance).      (See  Industrial  and 

personal.) 
Lodging  places  (Service).      (See  Hotels  and  other.) 
Logging  and  sawmills  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Lumber  and  coal  yards.     (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,    gross    income,    net    income    or    deficit,    taxes,    and 

dividends  paid 73 

Lumber  products,  finished  (Manufacturing).      (See  Furniture  and.) 
Lumber  and  timber  basic  products.     (See  Manufacturing.) 

M 

Machine  tools  (Manufacturing).      (See  Metal-working  machinery.) 
Machinery  (Manufacturing).      (See  Agricultural;  Construction  and  mining; 

General  industry;  Metal-working;  Special  industry;  etc.) 
Machinery  and  equipment,  electrical  (Manufacturing).      (See  .Electrical.) 
Machinery,  except  transportation  equipment  and  electrical.     \See  Manu- 
facturing.) 
Machines  (Manufacturing).     (See  Household  and  service-industry;  Office 

and  store.) 
Mail-order  nouses.     (See  Trade.) 

Also-  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Major  industrial  groups: 

Application  of  the  Standard  Industrial  Classification 9-10 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled 
deductions,  itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  returns  with  net  income  and  with  no  net  income 118-146 


! 
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Major  industrial  groups — Continued.  Page 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  total  assets  classes,  and 

by  returns  with  net  income  and  with  no  net  income 156-222 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  and  by 

returns  with  net  income  and  with  no  net  income 30-32 

Chart  for  comparison  of  major  industrial  classifications  for  1938  and 

1937 241-248 

Compiled  receipts  and  compiled  deductions  for  corporations  submitting 

balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
Compiled  receipts  and  compiled  deductions,  itemized,  number  of  re- 
turns, compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and 
dividends  paid,  in  aggregate  and  by  returns  with  net  income  and 

with  no  net  income 76-117 

Deductions.      (See  Gross  income — below.) 

Deductions,  compiled.      (See  Compiled  receipts  and — above.) 

Deficit ____ 10-14,  66-75,  104-146,  156-229 

Dividends   paid   in    cash   and   assets   other   than    corporation's   own 

stock 66-146,  156-222 

Dividends  paid  in  corporation's  own  stock 76-146 

Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  returns 
with  net  income  and  with  no  net  income;  also  number  of  returns  of 
inactive  corporations  (see  also  Historical  summary;  Minor  industrial 

groups — below) 10-14 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,  by  returns  with  net  income  and  with  no  net  in- 
come    223-229 

Liabilities.      (See  Assets  and — above.) 

Minor  industrial  groups,  by  returns  with  net  income  and  with  no  net 
income:  number  of  returns,   gross  income,  net  income  or  deficit, 

taxes,  and  dividends  paid 66-75 

Net  income 10-14,  66-103,  118-146,  156-229 

Number  of  returns 10-14,  66-146,  156-229 

Receipts,  compiled.     (See  Compiled — above.) 

Receipts,  selected.     (See  Assets  and  liabilities,  selected — above.) 

Reserves  for  depreciation  and  depletion.     (See  Capital  assets — above.) 

Taxes 10-14,  66-146,  156-229 

Total  assets  classes.     (See  Assets  and  liabilities,  selected — above.) 
Malt  products  (Manufacturing).      (See  Breweries  and.) 
Management  type,  investment  trusts  and  investment  companies  (Finance) : 
Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Manufacturing: 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled 
deductions,  itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  major  industrial  groups,  and  by  returns  with  net  income 

and  with  no  net  income 121-128 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,- and  dividends  paid,  by  major  industrial  groups, 
cross-classified  by  total  assets  classes,  and  by  returns  with  net  income 

and  with  no  net  income 162-181 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with  no 

net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submitting 
balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 

326647—41 22 
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Manufacturing — Continued.  Page 

Compiled  receipts  and  compiled  deductions,  itemized,  number  of  re- 
turns, compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 
and  dividends  paid,  by  major  industrial  groups,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 77-80,  91-94,  105-108 

Deductions.     (See  Gross  income — below.) 

Deductions,  compiled.      (See  Compiled  receipts  and — above.) 

Deficit 10-13,  66-71,  105-108,  121-128,  162-181,  223-226 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock.   66-71, 

77-80,  91-94,  105-108,  121-128,  162-181 
Dividends  paid  in  corporation's  own  stock-     77-80,  91-94,  105-108,  121-128 
Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  by  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations  (see  also 

Historical  summary ;  Major  industrial  groups — below) 10-13 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,   by  returns  with  net  income  and  with  no  net 

income 223-226 

Liabilities.      (See  Assets  and — above.) 

Major  industrial  groups  and  minor  industrial  groups,  by  returns  with 
net   income   and   with   no   net   income:  number   of  returns,    gross 

income,  net  income  or  deficit,  taxes,  and  dividends  paid 66-71 

Net  income 10-13,  66-71,  77-80,  91-94,  121-128,  162-181,  223-226 

Number  of  returns 10-13, 

66-71,  77-80,  91-94,  105-108,  121-128,  162-181,  223-226 
Receipts,  compiled.      (See  Compiled — above.) 
Receipts,  selected.      (See  Assets  and  liabilities,  selected — above.) 
Reserves  for  depreciation  and  depletion.     (See  Capital  assets — above.) 

Taxes 10-13,  66-71,  77-80,  91-94,  105-108,  121-128,  162-181,  223-226 

Total  assets  classes.      (See  Assets  and  liabilities,  selected — above.) 
Matches  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Meat  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Men's  clothing  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Metal  basic  products,  nonferrous  (Manufacturing).      (See  Nonferrous.) 
Metal  furniture  (Manufacturing).      (See  Furniture  (wood  and  metal).) 
Metal  mining.     (See  Mining  and  quarrying.) 
Metal    and    its    products    (Manufacturing) :  Historical    summary,     1929 

through  1938 226 

Metal  work,  ornamental  (Manufacturing).      (See  Structural  steel.) 
Metal-working  machinery,  including  machine  tools  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  l938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid __  70 

Metals,  nonferrous  (Manufacturing).      (See  Nonferrous.) 
Millinery  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Mining  machinery  (Manufacturing).      (See  Construction  and.) 
Mining;,  oil,  etc.,  properties,  lessors  of  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:   number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 
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Mining  and  Quarrying:  Page 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled  deduc- 
tions, itemized,  number  of  returns  with  balance  sheets,  compiled 
net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  major  industrial  groups,  and  by  returns  with  net  income 

and  with  no  net  income 118-120 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  major  industrial  groups, 
cross-classified    by  total    assets  classes,   and    by  returns  with    net 

income  and  with  no  net  income 156-163 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  de- 
pletion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 

no  net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submitting 

balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
Compiled    receipts    and    compiled    deductions,    itemized,    number   of 
returns,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 
and  dividends  paid,  by  major  industrial  groups,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 76-77,  90-91,  104-105 

Deductions.      (See  Gross  income- — below.) 

Deductions,  compiled.      (See  Compiled  receipts  and — above.) 

Deficit 10-11,  13,  66,  104-105,  118-120,  156-163,  223 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock.       66, 

76-77,  90-91,  104-105,  118-120,  156-163 
Dividends  paid  in  corporation's  own  stock. _   76-77,  90-91,  104-105,  118-120 
Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  by  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations  (see  also 

Historical  summary;  Major  industrial  groups — below) 10-11,  13 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,   by  returns  with   net  income  and  with  no  net 

income 223 

Liabilities.      (See  Assets  and — above.) 

Major  industrial  groups  and  minor  industrial  groups,  by  returns  with 
net  income  and  with  no  net  income:  number  of  returns,  gross  income, 

net  income  or  deficit,  taxes,  and  dividends  paid 66 

Net  income 10-11,  13,  66,  76-77,  90-91,  118-120,  156-163,  223 

Number  of  returns 10-11, 

13,  66,  76-77,  90-91,  104-105,  118-120,  156-163,  223 
Receipts,  compiled.      (See  Compiled — above.) 
Receipts,  selected.      (See  Assets  and  liabilities,  selected — above.) 
Reserves  for  depreciation  and  depletion.      (See  Capital  assets — above.) 

Taxes 10-11,  13,  66,  76-77,  90-91,  104-105,  118-120,  156-163,  223 

Total  assets  classes.      (See  Assets  and  liabilities,  selected — above.) 
Minor  industrial  groups: 

Application  of  the  Standard  Industrial  Classification 9-10 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Explanation 15 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66-75 

Mortgage  and  title  companies.     (See  Finance.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 73 

Mortgages  payable,  bonds  and.      (See  Assets  and  liabilities:  Selected.) 
Mortgages,  payable,  bonds,  notes.      (See  Assets  and  liabilities:  Itemized.) 
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Motion-picture  production  (Service): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and      Page 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Motion-picture  theaters  (Service): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Motorcycles  and  bicycles  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Motor-vehicle  dealers  (Trade) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 

Motor  vehicles,  complete  or  parts  (Manufacturing):  Historical  summary, 

1936  through  1938 226 

Mutual  investment  companies.      (See  Investment.) 

N 

National  Industrial  Recovery  Act,  reference  to 278-284 

Natural  gasoline  (Mining  and  quarrying).     (See  Oil,  gas,  and.) 
Net  capital  assets.     (See  Assets  and  liabilities:  Itemized;  Selected.) 

Also:  Major  industrial  groups,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 30-33 

Net  capital  gain  or  loss.     (See  Compiled  receipts  and  compiled  deductions: 

Itemized;  Text.) 
Net  gain  or  loss,  sale  of  property  other  than  capital  assets.      (See  Compiled 

receipts  and  compiled  deductions:  Itemized;  Text.) 
Net  income  or  deficit  (see  also  Compiled  receipts  and  compiled  deductions: 
Itemized) : 

Changefor  1938 2-3 

Consolidated  returns  of  railroad  corporations,  in  aggregate  and  by  re- 
turns with  net  income  and  with  no  net  income 42 

Corporations  submitting  balance  sheets: 

Major  industrial  groups,  by  returns  with  net  income  and  with  no 

net  income 118-146 

Major  industrial  groups,  cross-classified  by  returns  with  net  in- 
come and  with  no  net  income,  and  by  total  assets  classes 156-222 

Total  assets  classes 148-149 

Definition 8 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 44 

Net  income  and  deficit  classes 45-46 

Historical  summaries: 
All  returns: 

1909  through  1938 47-48 

1926  through  1938 49-51 

Corporations  submitting  balance  sheets,  1931  through  1938 52-54 

Selected  industrial  groups,  1929  through  1938 223-229 

States  and  Territories,  1929  through  1938 230-240 

Major  industrial  groups 10-14,  76-117 

Minor  industrial  groups,  number  of  returns  and  amount 66-75 

Net  income  and  deficit  classes,  by  returns  with  tax  liability  and  with 

no  tax  liability 16-19 

Part  year  returns 46 

Returns  with  balance  sheets  and  with  no  balance  sheets 26 

State  and  Territories,  number  of  returns  and  amount 65 

Summary 4 

Total  assets  classes,  in  aggregate  and  by  returns  with  net  income  and 

with  no  net  income 34-35,  150-153 
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Net  income  and  deficit  classes:  Page 

Basis  for  classification 15 

Fiscal  year  returns,  by  number  of  returns 1 45-46 

Historical  summary,  number  of  returns  and  amount,  1935  through  1938_         49 
Number  of  returns  and  net  income  or  deficit:  dividends  received, 

dividends  paid,  and  interest  on  Government  obligations 20-22 

Number  of  returns,  number  of  balance  sheets,  percent  of  balance  sheets 

to  returns 27 

Number  of  returns,  by  total  assets  classes  as  of  beginning  and  end  of 

year 40-4 1 

Returns  with  tax  liability  and  with  no  tax  liability:  number  of  returns, 

net  income,  adjusted  net  income  or  loss,'  and  taxes 16-19 

Net  profit  or  loss,  compiled.      (See  Compiled.) 
Newspapers  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Nonalcoholic  beverages  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Nonferrous  metal  basic  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Nonferrous  metals  and  their  products.     (See  Manufacturing.) 
Nonmetallic  mining  and  quarrying.     (See  Mining  and  quarrying.) 

Nonresident  foreign  corporation  income  tax  returns 6 

Normal  tax.      (See  Income  tax.) 

Notes  and   accounts  receivable.      (See   Assets    and    liabilities:    Itemized; 

Selected.) 
Notes,  bonds,  mortgages,  payable.     (See  Assets  and  liabilities:  Itemized.) 
Notes  payable,  accounts  and.      (See  Assets  and  liabilities:  Selected.) 
Number  of  balance  sheets:  returns  with  net  income  and  with  no  net  in- 
come, by  net  income  or  deficit  classes 27 

Number  of  returns: 

Assets  and  liabilities,  itemized,  and  compiled  receipts  and  compiled 
deductions,  itemized,  corporations  submitting  balance  sheets: 

Major  industrial  groups,  and  by  returns  with  net  income  and 

with  no  net  income 118-146 

Total  assets  classes,  and  by  returns  with  net  income  and  with  no 

net  income 34-35 

Compiled  receipts  and  compiled  deductions,  itemized,  in  aggregate 
and  by  returns  with  net  income  and  with  no  net  income,  by  major 

industrial  groups 76-1 17 

Consolidated  returns  of  railroad  corporations: 

Assets  and  liabilities,  in  aggregate  and  by  returns  with  net  in- 
come and  with  no  net  income 43 

Compiled  receipts  and  compiled  deductions,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 42 

Fiscal  year: 

Month  in  which  fiscal  year  ended 44 

Net  income  and  deficit  classes 45-46 

Historical  summaries: 

Compiled  receipts  and  compiled  deductions,  1926  through  1938- -   50-51 
Corporations   submitting  balance  sheets,   assets  and   liabilities, 

compiled  receipts  and  compiled  deductions,  1926  through  1938-  52-54 
Selected  industrial  groups,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income,  1929  through  1938 223-229 

States  and  Territories,  in  aggregate  and  by  returns  with  net  in- 
come and  with  no  net  income,  1929  through  1938 230-240 

With  net  income  and  with  no  net  income: 

Gross  income,  net  income  or  deficit,  and  taxes,  1909  through 

1938 47-48 

Net  income  and  deficit  classes,  1935  through  1938 49 
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Number  of  returns — Continued. 

Inactive  corporations:  Page 

Aggregate 27 

Major  industrial  groups 13-14 

Major  industrial  groups: 

Minor  industrial  groups,  in  aggregate  and  by  returns  with  net 

income  and  with  no  net  income 66-75 

With  net  income  and  with  no  net  income 10-14 

Part  year,  in  aggregate  and  by  returns  with  net  income  and  with  no 

net  in  come 46 

Personal  holding  company,  by  Title  IA  net  income  classes 60 

States  and  Territories:  in  aggregate  and  by  returns  with  net  income 

and  with  no  net  income 64-65 

Subject  to  surtax  on  undistributed  profits 5 

Summary 4 

Total  assets  classes: 

Beginning  of  year,  by  total  assets  classes  as  of  end  of  year 39 

Major  industrial  groups,  cross-classified  by  returns  with  net  in- 
come and  with  no  net  income,  corporations  submitting  bal- 
ance sheets 156-222 

With  net  income  and  with  no  net  income:  assets  and  liabilities 

as  of  beginning  and  end  of  year 36-38 

With  net  income  and  with  no  net  income: 

Net  income  and  deficit  classes 27 

Net   income  and   deficit   classes   cross-classified   by  total   assets 

classes  as  of  beginning  and  end  of  year 40-41 

With  balance  sheets  and  without  balance  sheets: 

Aggregate 25,  28 

Total  assets  classes 34-35 

With  tax  liability  and  with  no  tax  liability,  by  net  income  and  deficit 

classes _• . 16-19 

O 

Obligations  of  the  United  States  and  its  instrumentalities.      (See  Assets  and 

liabilities:  Itemized;  Investments,  Government  obligations;  etc.) 
Office  and  store  machines  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Officers,  compensation  of.      (See  Compensation.) 

Oil,  gas,  and  natural  gasoline  (Mining  and  quarrying): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Oil  properties,  lessors  of  (Finance).      (See  Mining,  etc.) 
Oil  refining  (Manufacturing).      (See  Petroleum.) 
Oil  rovalty  companies  (Finance): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  With  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Oils,   animal  and  vegetable,   except  lubricants  and  cooking  oils   (Manu- 
facturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Operations,   cost  of.     (See  Compiled  receipts  and  compiled  deductions: 

Itemized.) 
Ornamental  metal  work  (Manufacturing).      (See  Structural  steel.) 
Owner  operators  of  buildings   (Finance).     (See  Dealers  and  development 
companies.) 
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p 

Package  liquor  stores.      (See  Trade.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938      Paee 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 72 

Paints,  varnishes,  and  colors  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937   249-273 

Returns  with  net  income  and  with  no  net  income:    number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Paper  (Manufacturing).      (See  Pulp.) 

Paper  and  allied  products.     (See  Manufacturing.) 

Paper  converted  products  (Manufacturing).      (See  Pulp  and.) 

Paperboard  (Manufacturing).      (See  Pulp,  paper,  and.) 

Part  year  returns: 

Explanation 46 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

net  income,  income  tax,  excess-profits  tax,  and  deficit 46 

Partially  tax-exempt  interest  on  Government  obligations.      (See  Tax-ex- 
empt.) 
Partitions  and  fixtures  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1 937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Parts  (aircraft)  (Manufacturing).      (See  Aircraft  and.) 

Parts  (automobile)  other  than  electrical  (Manufacturing).     (See  Automo- 
bile accessories  and.) 
Peat  (Mining  and  quarrying).      (See  Bituminous  coal,  etc.) 
Periodicals  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Personal  holding  company  returns: 

Definitions 55 

Number  of  returns,  Title  I  net  income  or  deficit,  additions,  deductions, 
Title  IA  net  income  or  deficit,  credits,  undistributed  Title  IA  net 

income  or  deficit,  and  surtax,  by  types  of  returns 58-59 

Returns  tabulated 60 

Summary 55-57 

Surtax  rates  for 283 

Personal  loan  companies  (Finance).      (See  Industrial  and.) 

Personal  service.     (See  Service.) 

Petroleum.      (See  Mining  and  quarrying.) 

Petroleum  and  coal  products.     (See  Manufacturing.) 

Petroleum  and  other  mineral   oil   products    (Manufacturing):  Historical 

summary,  1936  through  1938 225 

Petroleum  refining  (Manufacturing): 

Chart  for  comparison   of  minor  industrial   classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Phonographs  (Manufacturing).      (See  Radio  apparatus  and.) 
Photographic  studios  (Service) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Pipe  lines  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:    number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 
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Planing  mills  (Manufacturing):  Page 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income :  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Plastic  materials  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Plumbers'  supplies  (Manufacturing).      (See  Heating  apparatus.) 
Porcelain  products  (Manufacturing).      (See  Pottery  and.) 
Pottery  and  porcelain  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Power,  electric  (Public  utilities).      (See  Electric  light  and.) 

Preferred  stock.      (See  Assets  and  liabilities:  Itemized.) 

Printing,  commercial  (Manufacturing).      (See  Commercial.) 

Printing  and  publishing  industries.     (See  Manufacturing.1) 

Profit  or  loss,  compiled  net.      (See  Compiled.) 

Profits,    surplus    and    undivided.      (See    Assets    and    liabilities:  Itemized; 

Text.) 
Public  Utilities: 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled 
deductions,  itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
pa:d,  bv  major  industrial  groups,  and  by  returns  with  net  income 

and  with  no  net  income 128-129 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  major  industrial  groups, 
cross-classified   by   total   assets   classes,   and   by   returns  with   net 

income  and  with  no  net  income 180-183 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 

no  net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 241-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submit- 
ting balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
Compiled    receipts   and    compiled    deductions,    itemized,  number    of 
returns,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 
and  dividends  paid,  by  major  industrial  groups,  in  aggregate  and  by 

returns  with  net  income  and  with  no  net  income 81,  95,  109 

Deductions.  (See  Gross  income — below.) 

Deductions,  compiled.    (See  Compiled  receipts  and — above.) 

Deficit 10,  12-13,  71-72,  109,  128-129,  180-183,  226 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock.  _   71-72 

81,  95,  109,  128-129,  180-183 

Dividends  paid  in  corporation's  own  stock 81,   95,    109,    128-129 

Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  bv  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations    (see  also 

Historical  summary;  Major  industrial  groups — below) 10,  12-13 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,  by  returns   with   net   income  and   with   no  net 

income 226 

Liabilities.     (See  Assets  and — above.) 

Major  industrial  grouns  and  minor  industrial  groups,  by  returns  with 
net  income  and  with  no  net  income:  number  of  returns,  gross  in- 
come, net  income  or  deficit,  taxes,  and  dividends  paid 71-72 

Net  income 10,  12-13,  71-72,  81,  95,  128-129,  180-183,  226 


INDEX  341 

Public  Utilities — Continued.  Page 

Number  of  returns 10,  12-13,  71-72,  81,  95,  109,  128-129,  180-183,  226 

Receipts,  compiled.     (See  Compiled — above.) 

Receipts,  selected.     (See  Assets  and  liabilities,  selected — above.) 

Reserves  for  depreciation  and  depletion.     (See  Capital  assets — above.) 

Taxes 10,  12-13,  71-72,  81,  95,  109,  128-129,  180-183,  226 

Total  assets  classes.  (See  Assets  and  liabilities,  selected — above.) 
Public-utility  properties,  lessors  of  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Public  utility  securities,  holding,  other  than  railroad  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 . 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 

Publishing  industries  (Manufacturing).     (See  Printing  and.) 
Pullman  cars  (Public  utilities).     (*See  Railroads,  switching,  etc.) 
Pulp  and  paper  converted  products  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Pulp,  paper,  and  paperboard  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Q 

Quarrying  (Mining  and  quarrying).      (See  Mining  and.) 

R 

Radio  apparatus  and  phonographs  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 '._._   249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Radio  broadcasting  and  services  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 

Radio  telegraph  (Public  utilities).      (See  Telegraph  and.) 

Radio  telephone  (Public  utilities).      (See  Telephone  and.) 

Railroad  corporations,  consolidated  returns  of.      (See  Consolidated  returns.) 

Railroad,  defined 4,  41 

Railroad  properties,  lessors  of  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Railroad  and  railway  equipment  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Railroad  securities,  holding  (Finance)'. 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 73 
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Railroads,  switching,  terminal,  sleeping  and  dining  car  companies  (Public 

utilities) :  Page 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 ■_ 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Railway  equipment  (Manufacturing).      (See  Railroad  and.) 
Railway  express  companies  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Railways,  street,  suburban  and  interurban;  bus  lines,  city  and  suburban 
(Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Rayon  (raw  material)  and  allied  products  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Rayon  and  other  synthetic  textile-mill  manufactures  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

Real  estate  agents,  brokers,  etc.  (Finance) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 74 

Real  estate,  including  lessors  of  buildings.     (See  Finance.) 

Real  estate  and  lessors  of  real  property.     (See  Finance,  insurance,  etc.) 

Real  property,  lessors  of,  except  buildings  (Finance).     (See  Lessors  of.) 

Receipts,  compiled.      (See  Compiled.) 

Receipts,  gross,  from  operations.      (See  Compiled  receipts  and  compiled 

deductions:  Itemized;  Selected.) 
Receipts,  partially  and  wholly  tax-exempt.     (See  Compiled  receipts  and 

complied  deductions:  Itemized.) 
Receipts,  taxable.     (See  Compiled  receipts.) 
Rectifiers  (Manufacturing).      (See  Distilleries,  etc.) 
Refining,  petroleum  (Manufacturing).     (See  Petroleum.) 
Rent  paid  on  business  property.      (See  Compiled  receipts  and  compiled 
deductions:  Itemized.) 

Rents  (Historical  summary,  1926  through  1937) 50 

Rents  and  royalties.      (See  Compiled  receipts  and  compiled  deductions: 

Itemized;  Text.) 
Repair  services,  automobile  (Service).      (See  Automobile.) 
Reserves  for  depreciation  and  depletion:  Major  industrial  groups,  in  aggre- 
gate and  by  returns  with  net  income  and  with  no  net  income 30-33 

Reserves,  surplus.  (See  Assets  and  liabilities:  Itemized.) 
Restaurants  (Trade).  (See  Eating  and  drinking  places.) 
Retail  trade.     (See  Trade.) 

Returns,  consolidated.      (See    Consolidated    returns    of    railroad    corpora- 
tions.) 
Returns  with  net  income  and  with  no  net  income: 

Assets  and  liabilities,  itemized,  corporations  submitting  balance  sheets-  28 

Assets  and  liabilities,  itemized,  and  compiled  receipts  and  compiled 
deductions,  itemized,  corporations  submitting  balance  sheets: 

Major  industrial  groups 1 18-146 

Total  assets  classes 148-154 

Classification 8 

Compiled  receipts  and  compiled  deductions,  itemized,  in  aggregate 
and  by  major  industrial  groups:  compiled  net  profit  or  net  loss,  net 
income  or  deficit,  taxes,  and  dividends  paid 76-117 
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Returns  with  net  income  and  with  no  net  income — Continued. 

Consolidated  returns  of  railroad  corporations:  Pag* 

Assets  and  liabilities 43 

Compiled  receipts  and  compiled  deductions 42 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 44 

Net  income  and  deficit  classes 45-46 

Historical  summaries: 

Number,  1909  through  1938 47-48 

Selected  industrial  groups,  1929  through  1938 223-229 

States  and  Territories,  1929  through  1938 230-240 

Major  industrial  groups  and  minor  industrial  groups:  number,  gross 

income,  net  income  or  deficit,  taxes,  and  dividends  paid 10-14,  66-75 

Net  income  and  deficit  classes: 

Number  of  returns,  number  of  balance  sheets,  percent  of  balance 

sheets  to  returns 27 

Returns    showing    dividends    received    and    paid,   and    interest 

received 20-22 

Part  year  returns ! 46 

Returns  with  tax  liability  and  with  no  tax  liability,  by  net  income 
classes,  in  aggregate  and  by  returns  with  net  income  and  with  no  net 

income 16-19 

States  and  Territories:  number,  gross  income,  net  income  or  deficit, 

taxes,  and  dividends  paid 64-65 

Total  assets  classes: 

As  of  beginning  of  year  by  total  assets  classes  as  of  end  of  year 39 

Assets  and  liabilities  as  of  beginning  and  end  of  year 36-38 

Corporations  submitting  balance  sheets,  total  assets  and  liabili- 
ties, total  compiled  receipts,  compiled  net  profit  or  net  loss,  net 

income  or  deficit 34-35 

Major  industrial  groups:  selected  assets  and  liabilities,  and  se- 
lected receipts 1 56-222 

Returns  tabulated 1-2 

Revenue  Acts  of  1913  through  1938.      (See  Synopsis  of  Federal  tax  laws.) 

Revenue  Acts  under  which  returns  for  1938  are  filed 2-3 

Rolling  mills  (Manufacturing).      (See  Blast  furnaces  and.) 
Royalties.      (See  Rents  and.) 
Royalty  companies,  oil  (Finance).     (See  Oil.) 
Rubber  products.     (See  Manufacturing.) 

Rubberized  fabrics  and  clothing — included  in   "Other  rubber  products" 
(Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 

S 

Sale  of  property  other  than  capital  assets.      (See  Net  gain,  etc.;  Net  loss, 

etc.;  etc.) 
Sales,  gross.      (See  Compiled  receipts  and  compiled  deductions:  Itemized; 

Selected.) 
Sand  (Mining  and  quarrying.)      (See  Stone,  etc.) 
Sawmills  (Manufacturing).     (See  Logging  and.) 
Schools — included  in  "Other  servtce."     (See  Service.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,  gross  income,  net  income  or  deficit,  taxes,  and  divi- 
dends paid 73 

Sea  foods,  canning  (Manufacturing).      (See  Canning.) 

Securities,  holding  (Finance).      (See  Bank;  Industrial;  Public  utility;  Rail- 
road; etc.) 
Securities,  wholly  and  partially  tax-exempt.      (See  Investments.) 


344  INDEX 

Security  and  commodity-exchange  brokers  and  dealers.     (See  Finance.)         page 
Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 • 249-273 

Returns  with  net  income  and  with  no  net  income,  number  of  re- 
turns, gross  income,  net  income  or  deficit,  taxes,  and  dividends 

paid 74 

Selected  receipts.      (See  Compiled  receipts.) 
Service: 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled 
deductions,  itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  major  industrial  groups,  and  by  returns  with  net  income 

and  no  net  income 136-138 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  major  industrial  groups, 
cross-classified  by  total  assets  classes,  and  by  returns  with  net  income 

and  with  no  net  income 198-205 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  de- 
pletion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 

no  net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 24 1-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submitting 

balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
Compiled   receipts   and    compiled    deductions,    itemized,    number   of 
returns,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 
and  dividends  paid,  by  major  industrial  groups,  in  aggregate  and  by 
returns  with  net  income  and  with  no  net  income.-  84-85,  98-99,  112-113 
Deductions.      (See  Gross  income — below.) 
Deductions,  compiled.     (See  Compiled  receipts  and — above.) 

Deficit 11-12,  14,  73,  112-113,  136-138,  198-205,227 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock        73, 

84-85,  98-99,  112-113,  136-138,  198-205 
Dividends  paid  in  corporation's  own  stocks.  84-85,  98-99,  112-113,  136-138 
Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  by  returns  with  net  income  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations  (see  also  His- 
torical summary;  Major  industrial  groups — below) 11-12,  14 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,  by  returns  with  net  income  and  with  no  net 

income 227 

Liabilities.      (See  Assets  and — above.) 

Major  industrial  groups  and  minor  industrial  groups,  by  returns  with 
net  income  and  with  no  net  income:  number  of  returns,  gross  income, 

net  income  or  deficit,  taxes,  and  dividends  paid 73 

Net  income 11-12,  14,  73,  84-85,  98-99,  136-138,  198,  205,  227 

Number  of  returns - 11-12, 

14,  73,  84-85,  98-99,  112-113,  136-138,  198-205,  227 
Receipts,  compiled.     (See  Compiled — above.) 
Receipts,  selected.      (See  Assets  and  liabilities,  selected — above.) 
Reserves    for    depreciation    and    depletion.      (See    Capital    assets — 
above.) 

Taxes :__    11-12,  14,  73,  84-85,  98-99,  112-113,  136-138,  198-205,  227 

Total  assets  classes.      (See  Assets  and  liabilities,  selected — above.) 
Service-industry  machines  (Manufacturing).      (See  Household  and.) 
Ship  and  boat  building  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Silk  manufactures  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 , 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 67 
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Silver  mining  (Mining  and  quarrying).      (See  Gold  and.) 
Sirups,  flavoring — included  in  "Other  food  and  kindred  products"  (Manu- 
facturing) :  page 
Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  oi  deficit,  taxes,  and  dividends  paid 66 

Sleeping    car    companies    (railroad)     (Public    utilities).     (See    Railroads, 

switching,  etc.) 
Soap  and  glycerin  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 - 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 68 

Source  Book.      (See  Historical  data  in.) 

Special  class  net  income,  definition 4 

Special  industry  machinery  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 70 

Special  trade  contractors  (Construction) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 75 

Standard  Industrial  Classification,  application  of 9-10 

States  and  Territories: 

Geographic  distribution  of  returns 7-8 

Historical  summary:  number  of  returns,  gross  income,  net  income  or 

deficit,  and  taxes,  1929  through  1938 230-240 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 64-65 

Steel,  and  products  (Manufacturing).      (See  Iron,  etc.) 
Stock,  dividends  paid  in.      (See  Dividends  paid.) 
Stone,  clay,  and  glass  products.     (See  Manufacturing.) 
Stone,  sand,  and  gravel  (Mining  and  quarrying): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Store  machines  (Manufacturing).      (See  Office  and.) 
Structural  clay  products  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Structural  steel,  fabricated;  ornamental  metal  work  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Sugar  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 66 

Surplus  and  undivided  profits.      (See  Assets  and  liabilities:  Itemized.) 

Also:  Definition 29 

Surplus  and   undivided  profits  less   deficit.      (See   Assets  and  liabilities: 

Itemized;  Selected.) 
Surplus  reserves.      (See  Assets  and  liabilities:  Itemized.) 

Also:  Definition 29 

Switching  (railroad)  (Public  utilities).     (See  Railroads,  etc.) 

Synopsis  of  Federal  tax  laws,  1909  through  1938 275-283 

Synthetic  textile-mill  manufactures    (Manufacturing).     (See  Rayon  and 
other.) 
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T 

Tanning,  leather  (Manufacturing).      (See  Leather,  etc.)  Page 

Tax.      (See  Income;  Excess-profits;  etc.) 

Also:  Summary 4-5 

Tax  credits.      (See  Dividends  paid;  Dividends  received;  etc.) 
Tax  forms.      (See  Forms.) 

Tax  liability  and  collections 5 

Tax  paid  at  source,  explanation 5 

Tax  rates: 

For  1938 2-3 

Prior  years.  (See  Synopsis  of  Federal  tax  laws.) 

Text 9 

Taxes,  back 6 

Taxes  paid  (other  than  income  and  excess-profits  taxes).      (See  Compiled 

receipts  and  compiled  deductions:  Itemized.) 
Taxes  paid  to  foreign  countries.      (See  Foreign  taxes.) 
Tax-exempt  interest.     (See  Interest  on  Government  obligations.) 
Tax-exempt  investments.      (See  Investments,  Government  obligations.) 
Tax-exempt  receipts,  partially  and  wholly.      (See  Compiled  receipts  and 

compiled  deductions:  Itemized.) 
Taxicab  companies  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Telegraph  and  radio  telegraph  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  of  deficit,  taxes,  and  dividends  paid 72 

Telephone  and  radio  telephone  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 

Terminal  (railroad)  (Public  utilities).      (See  Railroads,  switching,  etc.) 

Territories.      (See  States  and.) 

Textile-mill  manufactures,  synthetic  (Manufacturing).      (See  Rayon  and 

other.) 
Textile-mill  products.     (See  Manufacturing.) 
Textiles,  dyeing  and  finishing  (Manufacturing).     (See  Dyeing.) 
Theaters  (Service).     (See  Motion-picture.) 
Timber  basic  products  (Manufacturing).      (See  Lumber  and.) 
Tin  cans  and  other  tinware  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 69 

Tires  (automobile)  (Trade).      (See  Automobile  accessories,  etc.) 
Tires  and  inner  tubes  (Manufacturing): 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  of  deficit,  taxes,  and  dividends  paid 67 

Title  companies  (Finance).      (See  Mortgage  and.) 
Tobacco  manufactures.     (See  Manufacturing.) 

Also:  Chart  for  comparison  of  minor  industrial  classifications  for  1938 

and  1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of 
returns,    gross    income,    net    income    or    deficit,    taxes,    and 

dividends  paid 67 

Toilet  preparations  (Manufacturing).      (See  Drugs,  etc.) 

Tools  (Manufact uiing).      (See  Hand;  Metal-working  machinery;  elc.) 

Total  assets.      (See  Assets  and  liabilities:  Selected). 
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Total  assets  classes:  Pag-e 

Beginning  and  end  of  year:  number  of  returns  by  net  income  and  deficit 

classes 40-4 1 

Beginning  of  year,  by  total  assets  classes  as  of  end  of  year:  number  of 

returns  with  net  income  and  with  no  net  income 39 

Corporations  submitting  balance  sheets: 

Major  industrial  groups  by  returns  with  net  income  and  with  no 
net  income:  selected  assets  and  liabilities,  selected  receipts, 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  total 

taxes,  and  dividends  paid 156-222 

Returns  with  net  income  and  with  no  net  income: 

Assets  and  liabilities,  itemized,  compiled  receipts  and  com- 
piled deductions,  itemized,  compiled  net  profit  or  net  loss, 

net  income  or  deficit,  taxes,  and  dividends  paid 148-154 

Number  of   returns,   total   assets,    total   compiled   receipts, 

compiled  net  profit  or  net  loss,  net  income  or  deficit 34-35 

Discussion 34 

Returns  with  net  income  and  with  no  net  income:  assets  and  liabilities 

as  of  beginning  and  end  of  year 36-38 

Total  compiled  receipts.      (See  Compiled  receipts.) 

Total  deductions,  definition 8 

Total  income,  definition 8 

Total  liabilities.     (See  Assets  and  liabilities:  Selected.) 
Total  taxes  only: 

Corporations  submitting  balance  sheets,  by  total  assets  classes,  in 
aggregate    and    by    major    industrial    groups:  selected    assets    and 

liabilities,  selected  receipts 156-222 

Historical  summary,  by  returns  with  net  income  and  with  no  net 

income,  1909  through  1938 48 

Part  year  returns 46 

Trade: 

Assets  and  liabilities,  itemized,  compiled  receipts  and  compiled  de- 
ductions, itemized,  number  of  returns  with  balance  sheets,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and  dividends 
paid,  by  major  industrial  groups,  and  by  returns  with  net  income 

and  with  no  net  income 129-135 

Assets  and  liabilities,  selected,  and  selected  receipts,  number  of  returns 
with  balance  sheets,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  taxes,  and  dividends  paid,  by  major  industrial  groups, 
cross-classified  by  total  assets  classes,  and  by  returns  with  net  in- 
come and  with  no  net  income 184-199 

Capital  assets,  gross  and  net,  and  reserves  for  depreciation  and  deple- 
tion, in  aggregate  for  corporations  submitting  balance  sheets,  by 
major  industrial  groups,  and  by  returns  with  net  income  and  with 

no  net  income 30-33 

Charts  for  comparison  of  industrial  classifications  for  1938  and  1937: 

Major  industrial  groups 24 1-248 

Minor  industrial  groups 249-273 

Compiled  receipts  and  compiled  deductions  for  corporations  submitting 

balance  sheets.      (See  Assets  and  liabilities,  itemized — above.) 
Compiled    receipts    and    compiled    deductions,  itemized,  number  of 
returns,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 
and  dividends  paid,  by  major  industrial  groups,  in  aggregate  and 
by  returns  with  net  income  and  with  no  net  income-   81-84,  95-98,  109-112 
Deductions.     (See  Gross  income — below.) 
Deductions,  compiled.      (See  Compiled  receipts  and — above.) 

Deficit 10,  12-13,  72-73,  109-112,  129-135,  184-199,  227 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock.   72-73, 

81-84,  95-98,  109-112,  129-135,  184-199 
Dividends  paid  in  corporation's  own  stock. _   81-84,  95-98,  109-112,  129-135 
Gross  income,  deductions,  net  income  or  deficit,  and  taxes,  by  major 
industrial  groups,  and  by  returns  with  net  hicome  and  with  no  net 
income;  also  number  of  returns  of  inactive  corporations  (see  also 
Historical  summary;  Major  industrial  groups — below) 10,  12-13 
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Trade — Continued.  page 

Historical  summary,  1929  through  1938,  gross  income,  net  income  or 
deficit,  and  taxes,  by  returns  with  net  income  and  with  no  net 

income 227 

Liabilities.      (See  Assets  and — above.) 

Major  industrial  groups  and  minor  industrial  groups,  by  returns  with 
net  income  and  with  no  net  income:  number  of  returns,  gross  in- 
come, net  income  or  deficit,  taxes,  and  dividends  paid 72-73 

Net  income 10,  12-13,  72-73,  81-84,  95-98,  129-135,  184-199,  227 

Number  of  returns 10, 

12-13,   72-73,   81-84,   95-98,    109-112,   129-135,  184-199,  227 
Receipts,  compiled.     (-See  Compiled  receipts — above.) 
Receipts,  selected.      (See  Assets  and  liabilities,  selected — above.) 
Reserves  for  depreciation  and  depletion.      (See  Capital  assets — above.) 

Taxes 10,  12-13,  72-73,  81-84,  95-98,  109-112,  129-135,  184-199,  227 

Total  assets  classes.      (See  Assets  and  liabilities,  selected — above.) 
Trailers,  industrial  (Manufacturing).      (.See  Automobiles  and  trucks.) 
Trailers  for  passenger  cars  (Manufacturing) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937  249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Transportation.      (.See  Public  utilities.) 

Also:  Air;  Railroad;  Water;  etc. 
Transportation  equipment,  except  automobiles.     (See  Manufacturing.) 
Trucking,  interstate  and  interurban  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Trucking,  local,  and  warehousing  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 71 

Trucks  (Manufacturing).      (See  Automobiles  and.) 
Trust  companies  (Finance).     (See  Banks  and.) 
Tubes,  inner  (Manufacturing).      (See  Tires  and.) 
Turbines  (Manufacturing).      (See  Engines  and.) 

U 

Undistributed  profits,  normal  tax  and  surtax  on,  by  net  income  classes 17 

Undivided  profits,  surplus  and.     (See  Assets  and  liabilities:  Itemized.) 

V 

Variety  stores  (Trade).      (See  Limited-price.) 
Varnishes,  and  colors  (Manufacturing).      (See  Paints,  etc.) 
Vegetable  oils  (Manufacturing).      (See  Oils,  animal  and.) 
Vegetables,  canning  (Manufacturing).      (See  Canning.) 

W 

Wallboard  (Manufacturing).      (See  Concrete  and  gypsum  products.) 

Warehousing  (Public  utilities).      (See  Trucking,  local,  and.) 

War-profits  and  excess-profits  tax,  Historical  summary.  1917  through  1922 

and  1933  through  1938 48 

Watches  (Manufacturing).      (See  Clocks  and.) 
Water  (Public  utilities) : 

Chart  for  comparison  of  minor  industrial  classifications  for  1938  and 

1937 249-273 

Returns  with  net  income  and  with  no  net  income:  number  of  returns, 

gross  income,  net  income  or  deficit,  taxes,  and  dividends  paid 72 
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Water  transportation  (Public  utilities) :  page 
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Wholesale  trade.     (See  Trade. ) 
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Wholly  tax-exempt  interest  on  Government  obligations.    (See  Tax-exempt.) 
Wine  (Manufacturing): 
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Women's  clothing  (Manufacturing): 
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Wood  furniture  (Manufacturing).      (See  Furniture  (wood  and  metal).) 
Wooden  containers  (Manufacturing) : 
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Woolen  and  worsted  manufactures,  including  dyeing  and  finishing  (Manu- 
facturing) : 
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Worsted  manufactures  (Manufacturing).      (See  Woolen  and.) 
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Years.      (See  Historical  summaries.) 
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Zinc  mining  (Mining  and  quarrying).      (See  Lead  and.) 
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